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DEFINITIONS 3

Words used in multisle sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17, 19,
and 20. Certain rule; regarding the usage of words used inthis document are also provided in Section 15,

(A) “Security Inst ument” means this document, which is dated March 07, 2006 , together with all
Riders to this docum ent.

(B) “Borrower” is AMANDA M PEDENK I Id R NI RIRTIBG 7 A EERNIKRHUSEANX
MARRIED TO JOHNNIZL PEDEN

Borrower is the mor gagor under this Security Instrument.

(C) “MERS” is M ortgage Electronic Registration Systems, Inc. MERS is a separaie/corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary unsci-this Security Instrument. MERS
is organized and existing under the laws of Delaware, and has an address and telephone nun'bzr of P.O. Box 2026, Flint, MI
48501-20206, tel. (883) 679-MERS.

(D) “Lender” is F RST FRANKLIN A DIVISION OF NAT. CITY BANK OF IN .
Lender is a Nationa Association organizad and existing under
the laws of United :3tates of America . ender’s address is
2150 NORTH FIR:3T STREET, SAN JOSE, California 95131

(E) “Note” means the promissory note signed by Borrower and dated March 07, 2006 . The Note
states that Borrower owes Lender One Hundred Thirteen Thousand Eight Hundred Thirty Two and no/100

Dollars (U.S. $113,832.00 ) plus interest. Borrower has promised
to pay this debt in re gular Periodic Payments and to pay the debt in full not later than April 01, 2021

(F) “Property” m :ans the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” mean: the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, if allowed uncer Applicable Law, and all sums due under this Security Instrument, plus interest.
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(H) “Riders” means a]l Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borfowe: [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
Balloon R der D Planned Unit Development Rider D Biweekly Payment Rider

I:l Home Imj rovement Rider D Revocable Trust Rider
I:, Other(s) [: pecify]

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules :.nd orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) *“Community .\ssaciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposcd on Borrowe: or'the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Tranusfer”” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, wi ich is initiated {hrough an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or au horize a financiil-nstitution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, aitomated teller maciine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfirs.

(L) “Escrow Items” means those items that are"désoribed in Section 3.

(M) “Miscellaneous Proceeds” means any compensauss; settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) conde nnation or other taking of all or any pa:t.of-the Property; (iii) conveyance in lien of condemnation; or
(iv) misrepresentatic ns of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage In: urance” means insurance protecting Lender againstth< nonpayment of, or default on, the Loan.

(0) “‘Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts unc er Section 3 of this Security Instrument.

(P) “RESPA” me:ns the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ¢f 245 and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any addifional or successor legislation or
regulation that gove s the same subject matter. As used in this Security Instrument, “RESPA” refess to all requirements and
restrictions that are mposed in regard to a “federally related mortgage loan” even if the Loan dozs not.qualify as a “federally

related mortgage lozn” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or no: that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RI GETS IN THE PROPERTY

This Security Instrurient secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrow :r does hereby mortgage, warrant, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assi;ms) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK :

[Tyy = of Recording Jurisdiction) [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel #: .
which currently has - he address of 17081 WA['IS'ERS:ORD DR
treet

LAMSING , Iilino’s 60438 (“Property Address™):
[City}] [Zip Code]

TOGETHER V'ITH all the improvements now or ho:cafter erected on the property, and all easements, appurtenances, and
fixtures now or heieafter a part of the property. All repl<ceinents and additions shall also be covered by this Security
Instrument. All of tt e foregoing is referred to in this Security.Tnstzument as the “Property.” Borrower understands and agrees
that MERS holds or ly legal title to the interests granted by Borsowzr in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s suecessors and assigns) has the right: to exercise any or all of
those interests, incli ding, but not limited to, the right to foreclose and’sci} the Property; and to take any action required of
Lender including, bt t not limited to, releasing and canceling this Security. [rsiiument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excey. for encumbrances of record. Borrower
warrants and will dzfend generally the title to the Property against all claims and dewands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ut.ifor.p-covenants with limited
variations by jurisdi :tion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay when due the principal of, and interest on,
the debt evidenced t 'y the Note and if allowable under Applicable Law, any prepayment charges and late charges due under the
Note. Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s ¢ 1eck, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

2. Applicat on of Payments or Proceeds. Payments are deemed received by Lender when received at the location
designated in the Note or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 14 or in suc 1 manner or location as required under Applicable Law. Except as otherwise described in this Section 2, and
as permitted under Applicable Law, all payments accepted and applied by Lender shall be applied in the following order of
priority: (a) interest lue under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall
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be applied to each Pcriodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receiy es a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstandig, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent thal, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one «r more Periodic Payments, such excess may be applied to any late charges due. To the extent permitted by
Applicable Law, voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone tlie due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Subject to Applicable Law, Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, mtil the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and othe r items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments_riground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortzage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance srenivms. These items arc called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Comraunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,
fees and assessments shall be anscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lcnder the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the
Funds for any or all iscrow Items. I zider may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow liems
at any time. Any such waiver may only e 1 swriting. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amount: due for any Escrow [t<ms for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lenc er receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation
to make such payme its and to provide receipts shali for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreemen” is used in Section 8. If Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay tie amount due for an Escrow Item, Lender may exercise its rights
under Section 8 and )ay such amount and Borrower shall ther. be pbligated under Section 8 to repay to Lender any such amount.
Lender may revoke he waiver as to any or all Escrow Items at 2:iy time by a notice given in accordance with Section 14 and,
upon such revocation, Borrower shall pay to Lender all Funds, and-ip/such amounts, that are then required under this Section 3.

Lender may, a any time, collect and hold Funds in an amouri? (< sufficient to permit Lender to apply the Funds at the
time specified unde - RESPA, and (b) not to exceed the maximum amornn a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasoratic estimates of expenditures of future Escrow Items
or otherwise in acco ‘dance with Applicable Law.

The Funds sh: 1l be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or entity
(including Lender, i’ Lender is an institution whose deposits are so insured) or in any fderal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA /ieader shall not charge Borrower for
holding and applyir g the Funds, annually analyzing the escrow account, or verifying the E:crow Items, unless Lender pays
Borrower interest 01 the Funds and Applicable Law permits Lender to make such a charge. Unlcss an agreement is made in
writing or Applicab e Law requires interest to be paid on the Funds, Lender shall not be requirea.to. e~ Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paidt on the Funds. Lender
shall give to Borrow er, without charge, an annual accounting of the Funds as required by RESPA.

If there is a su:plus of Funds held in escrow, as defined under RESPA, Lender shall account to Borréwer for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requir:d by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RE SPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lenc er shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficienicy in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymen in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender. If under Section
21 the Property is s>ld or the Property is otherwise acquired by Lender, Lender shall apply no later than imumediately prior to
the sale of the Prope:rty or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the
sums secured by this Security Instrument.

4. Charges Liens. Borrower shall perform all of Borrower’s obligations under any mortgage, deed of trust, or other
security agreement with a lien which has priority over this Security Instrument. Borrower shall pay when due, all taxes,
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assessments, charges fines, and impositions attributable to the Property which can attain priority over this Security Instrument,
leaschold payments ¢ r ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that the se items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall >romptly discharge any lien other than a lien disclosed to Lender in Borrower’s application or in any title
report Lender obtained which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the payment of
the obligation secure«! by the lien in a manner acceptable to Lender, but only so long as Borrower is performing such agreement;
(b) contests the lien i1 good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from th: holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.

Lender may rec uire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connectior with this Loan if allowed under Applicable Law.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss )y fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthqus¢es and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductibl: 'evels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
schtenees can change darirg the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s r ght te/disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connectidi with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-tisne.charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes sccur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of zny fees imposed by the Federal Emergency Management Agency in connection with
the review of any fload zone determination.zesulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower s expense. Lender is under 1o ovligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might 101 protect Borrower, Borrower’s equity in the Property, or the contents of
the Property, againsi any risk, hazard or liability and ruizlit provide greater or lesser coverage than was previously in effect.
Borrower acknowled ges that the cost of the insurance coverage s obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Leader-under this Section 5, shall be added to the unpaid balance of
the loan and interest shall accrue at the Note rate, from the time it was/added to the unpaid balance until it is paid in full,

Subject to Apylicable Law, all insurance policies required by-Leuder and renewals of such policies shall be subject to
Lender’s right to diapprove such policies, shall include a standard riorgage clause, and shall name Lender as mortgagee
and/or as an additior al loss payee. Lender shall have the right to hold the r'siicies and renewal certificates. If Lender requires,
Borrower shall pron ptly give to Lender all receipts of paid premiums and rerewa’ notices. If Borrower obtains any form of
insurance coverage, 10t otherwise required by Lender, for damage to, or destruciion of, the Property, such policy shall include
a standard mortgage clause and shall name Lender as mortgagee and/or as an additionai less payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier an4 Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in Wiiting, any insurance proceeds,
whether or not the u1derlying insurance was required by Lender, shall be applied to restoration or-cpair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such vep~ir.and restoration period,
Lender shall have tt e right to hold such insurance proceeds until Lender has had an opportunity t¢”inspect such Property to
ensure the work ha: been completed to Lender’s satisfaction, provided that such inspection shall be nnazrtaken promptly.
Lender may disburs: proceeds for the repairs and restoration in a single payment or in a series of progreis-vayments as the
work is completed. Jnless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender sh ill not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, 1etained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the re itoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be ap slied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such i1 surance proceeds shall be applied in the order provided for in Section 2.

If Borrower ab: ndons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not r:spond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Propert;" under Section 21 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amo Int not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights (ot rer than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
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the Property, insofar : s such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to
1epair or restore the P operty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Preservat on, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, ¢ [low the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower sliall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the P operty if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are patd
in connection with d: mage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has re eased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a seriet of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore th: Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the intetior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspectizi svecifying such reasonable cause.

7. Borrower’s‘.oan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entit es(acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate/information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Nlat:rial representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Prc perty as Borrower’s principal residence.

8. Protectio1 of Lender’s "nterest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the :ovenants and agre¢ments contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect ].ender’s interest in thE Pronerty and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate for condemnation or fo feiture, for enforcement of a lien which has or may attain priority over this
Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate o profzct Lender’s interest in the Property and rights under this Security
Instrument, includirg protecting and/or assessing the’;aiue of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has or may attain priority over
this Security Instrun ent; (b) appearing in court; and (c) paying rzasonable attorneys’ fees to protect its interest in the Property
and/or rights under this Security Instrument, including its secured »osition in a bankruptcy proceeding. Securing the Property
includes, but is not imited to, entering the Property to make repairs. Change locks, replace or board up doors and windows,
drain water from pif es, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender mzy take action under this Section 8, Lender does not havzto do so and is not under any duty or obligation to
do so. It is agreed th & Lender incurs no liability for not taking any or all actions auth orized under this Section 8.

Any amounts ¢ isbursed by Lender under this Section 8 shall become addition~i debt of Borrower secured by this Security
Instrument if allowe 1 under Applicable Law. These amounts shall bear interest at tie i¥ute rate from the date of disbursement
and shall be payable with such interest, upon notice from Lender to Borrower requesting ayment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the protitions of the lease. If Borrower
acquires fee title to t 1€ Property, the leasehold and the fee title shall not merge unless Lender agress ia the merger in writing.

9. Mortgag: Insurance. Mortgage Insurance reimburses Lender (or any entity that ptirchsses the Note) for certain
losses it may incur i’ Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigzge insurance.

If Lender requ red Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums required to
maintain the Mortga ze Insurance in effect.

10. Assignmint of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or claim for
damages, direct or consequential, in connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or othe ' security agreement with a lien which has priority over this Security Instrument.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have tt e right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work 1as been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay foi the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless in agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
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applied to, the sumssecured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous >roceeds shall be applied in the order provided for in Section 2.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) of fers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Propert: or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proce :ds.

Borrower shall se in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by causing the
action or proceeding © be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are att1table to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellane vs-Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in SectixnZ.

11. Borrower’ No* R:eased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amo tization Oi'Yhe sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrov er shall not oveate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be requirec to commence roceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwisz modify amortizat'on of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors 1n/interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without "imitation, Lender’s acceitance of payments from third persons, entities or Successors in Interest of
Borrower or in amot nts less than the amount then/aui, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Sueccessors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligaticns and liability shall be joint and sCveral. However, any Borrower who co-signs this Security Instrument .
but does not execute the Note {a “co-signer”): (a) is co-signir.g tiiis Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Scearity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and <ny other Borrower can agree to extend, modify, forbear or
make any accommor lations with regard to the terms of this Security Tastiument or the Note without the co-signer’s consent.

Subject to the [rovisions of Section 17, any Successor in Interest of Hborrower who assumes Borrower’s obligations under
this Security Instrur ient in writing, and is approved by Lender, shall obtii all of Borrower’s rights and benefits under this
Security Instrument Borrower shall not be released from Borrower’s obligations @nd liability under this Security Instrument
unless Lender agree.: to such release in writing. The covenants and agreements o1 this Security Instrument shall bind (except as
provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Chirges. Lender may charge Borrower fees for services performed in csiniestion with Borrower’s default, for
the purpose of pro ecting Lender’s interest in the Property and rights under this Securi(y:Instrument, as allowed under
Applicable Law. Th: absence of express authority in this Security Instrument to charge a specificiice to Borrower shall not be
construed as a prol ibition on the charging of such fee. Lender may not charge fees that are .exzressly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is ¢ ubject to a law which sets maximum loan charges, and that law is finally interpret¢d so'that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, theri:'(:.) any such loan
charge shall be redu :ed by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower whi h exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princij al owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be tre ated as a partial prepayment.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first clas: mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Acdress unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Ler der of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrcwer shall only report a change of address through that specified procedure. There may be only one
designated notice ac dress under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by {irst class mail to Lender’s address stated herein unless Lender has designated another address by notice to
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Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governin ! Law; Severability; Rules of Construction. This Security Instrument shail be governed by federal law and
the law of the jurisdiztion in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any require ments and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or i might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provis:on or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in thir Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of tt e feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives scle discretion without any obligation to take any action.

16. Borrowei’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfzr o7 the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means anv/iceal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bon 1 fordead, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrovieraia future date to a purchaser.

If all or any pait of the Fropeity or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial intzrest in Borrow’r is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all'sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exerc se is prohibited by ‘Anplicable Law.

If Lender exercises this option, Lender shaii-give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given.in accordance with Section 14 within which Borrower must pay all sums
secured by this Secirity Instrument. If Borrowet fzils to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrum<p? without further notice or demand on Borrower.

18. Borrowei’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforce ment of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuart to Section 22 of this Security Instrument;(b) such other period as Applicable Law might specify for the
termination of Borrc wer’s right to reinstate; or (c) entry of a judgmentenforcing this Security Instrument. Those conditions are
that Borrower: (a) peys Lender all sums which then would be due underthi. Security Instrument and the Note as if no acceleration
had occurred; (b} cmes any default of any other covenants or agreements; (c)/pays all expenses incurred in enforcing this Security
Instrument, as allow::d under Applicable Law; and (d) takes such action as Lenderinay reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s cbligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under/Avplicable Law. Lender may require that
Borrower pay such 1¢einstatement sums and expenses in one or more of the following teims; as selected by Lender: (a) cash; (b)
money order; (c) ce tified check, bank check, treasurer’s check or cashier’s check, provid:d any such check is drawn upon an
institution whose de posits are insured by a federal agency, instrumentality or entity; or (d)Ylectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall retnain fully effective as if no
acceleration had occ irred. However, this right to reinstate shall not apply in the case of acceleration undes Séetion 17.

19. Sale of M ote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestin the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might-result in a change in
the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or mo: ¢ changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, if
required under Appl cable Law, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of trai sfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the No e, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borro'ver nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a cl.iss) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has bre:ched any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and affordec. the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
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to be reasonable for »urposes of this section. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 21" and the rotice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take c yrrective action provisions of this Section 19.

20. Hazardotr s Substances. As used in this Section 20: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous s 1bstances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or t)xic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and r dioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located tl at relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can ca ise, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release :ny Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) ¥ nch, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of t1eProperty. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitics of fazarCous Substances that arc generally recognized to be appropriate to normal residential uses and to
maintenance of the I roperty (‘ncluding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly zive Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental o1 regulatory age.cy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actnal ‘tziowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, r:lease or threat of rileise of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazai dous Substance which-adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or reg ilatory authority, or any jrivate party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any ooligation on Lender for an Environmental Cleanup.

NON-UNIFOF M COVENANTS. Borrower and Lende turther covenant and agree as follows:

21. Accelera ion; Remedies. Lender shall give noiice.ta Borrower prior to acceleration following Borrower’s
breach of any cove 1ant or agreement in this Security Instruiz<r? (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a)«h<default; (b) the action required to cure the default;
(c) a date, not less ' han 30 days from the date the notice is given to8srrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in t2¢ notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding anc sale of the Property, The notice shall
further inform Bor rower of the right to reinstate after acceleration and the riglit to assert in the foreclosure proceeding
the non-existence «f a default or any other defense of Borrower to acceleration 22d foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may requii=immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing thsiemedies provided in this
Section 21, includirig, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rélease this Security
Instrument. Borrow:r shall pay any recordation costs. Lender may charge Borrower a fee for releasing tiiis Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

23. Waiver «f Homestead. In accordance with Illinois law, Borrower hereby releases and waives all rights under and
by virtue of the Illin sis homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required ty Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests i Borrower’s Property. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases m:ay not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the Property. Borro ver may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has o >tained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
Property, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The cost: of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be mre than the cost of insurance Borrower may be able to obtain on its own.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and _ender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security Instrument to give notice to Lender, at Lender’s address set forth on page one of this Security
Instrument, of any de fanit under the superior encumbrance and of any sale or other foreclosure action.

BY SIGNING 3ELOW, wer accepts and agrees to the terms and covenants contained in pages 1 through 10 of this
Cécurity strument .ind in an \Rider executed by Borrower and recorded with it.

! /
Sesdn. *‘kzr/&\/ (Scal) M’VW@ MN (Seal)

AMANDA M. PEDEN ‘ -Borrower /JOHNNIE PEDEN Non-Borrower
Signing for the purpose of waiving any and
all Homestead Rights and/or any and all
dower or curtesy rights

7 __ (Seal) (Seal)
-Borrower -Borrower
Z{Seal) (Seal)
Borlower -Borrower
Witness: Witness:
State of Illin(ﬂ)is ,
County of ¢ \¥"
o~} '
This instrumer t was acknowledged before me on 2? b -7 ﬂ C @ﬁ (date) by

AMANDA M. PEDEN, JOHNNIE PEDEN

(name[s] of personls]).

OFFICIAL SEAL
DAWN BUCHANAN
NOTARY PUBLIC - STATE OF 11 LiNGI3
MY COMMISSION EXPIS:8 04 it )
A AMAARSANINS - e .
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Leg4l Description: Lct 12, in Waterford Estates, being a Resubdivision in the East Half of the Northeast Quarter of
Section 25, Township 36 North, Range 14 East of the Third Principal Meridian, according to the plat thereof recorded
October 14, 2004 as Document 0428834015 and Certificates of Correction recorded November 9, 2004 as Document
0431434133 and Dec:mber 9, 2004 as Document 0434439110, in Cook County, Illinois.

Permanent Index #'s: 29-25-201-002-0000 Vol. 0215 and 29-25-201-003-0000 Vol. 0215 and 29-25-201-004-0000 Vol.
0215 and 29-25-201-1)18-0000 Vol. 0215 and 29-25-201-026-0000 Vol. 0215 and 29-25-201-043-0000 Vol. 0215

Property Address: 17(181 Waterford Drive, Lansing, Illinois 60438
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National C ty @

BALLOON RIDER TO MORTGAGE, DEED OF TRUST OR SECURITY DEED
FIRST FRANKLIN

Date: March 7, 2006

1. BORROV'ER(S): AMANDA M. PEDEN, JOHNNIE PEDEN

Property Adldress: 17061 WATERFORD DR
LANSING, IL 60438

2. DEFINI'D TERMS; RIDER A PART U= THE SECURITY INSTRUMENT. ‘Rider’ means this Balloon Rider to
Mortgage, [Deed of Trust or Security Dead wwhich is attached to, made a part of and amends and supplements the
Mortgage, Deed of Trust or Secuily~Deed (“Security Instrument’) which Borrower(s) gave to

FIRST FFANKLIN A DIVISION OF NAT. ~ ~CITY BANK OF IN (‘the Lender’) and which is dated

the same d ite as this Rider. The Security Instrument seZures the Note and Security Agreement (“Note”) and covers the
property de:icribed therein located at the address set forth ab0:¢.. The term “the Lender” includes Lender’s successors and
assigns. In the event there are any conflicts between this Rider 7nd the Security Instrument or the Note, the provisions of
the Rider wi | control.

3. BALLO DN NOTE. The final payment due under the Note is larger than the previous monthly payments. The final
payment includes a substantial payment of principal. The Note is commonly called a “ballcinnote.”

4. BALLO(IN NOTE AGREEMENT. Borrower(s) understand and agree as follows:

THIS LOAL IS PAYABLE IN FULL ON THE MATURITY DATE SET FORTH IN THE SECURITY INSTRUMENT. THE
BORROWER MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN, UNPAID INTEREST AND OTHER
SUMS THEN DUE.

5. SIGNAT JRES. BORROWER HAS READ AND AGREES TO ALL PROVISIONS OF THIS RIDER.

© 2004 National Zity Corporation

MFCD6049 4000708701
FFO139L1
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L
AVIANDA M. PEDEN X g ﬂ//u{) L

Ty pe or print name Srgnatyfe
JOHNNIE PEDEN jﬂm &%/;L
T pa or print name Non-Borrowing Signatire

S gring for the purpose of waiving any
ad zil iHomestead Rights and/or any and
al dowei ¢r curtesy rights

_ X
T pe or print nam« Signature
_ - X
T /pe or print name Signature
_ S
T /pe or print name Signature
| ; X R
T /pe or print name Sigratiie
|
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