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ASSIGNMENT QF RENTS ML -

THIS ASSIGNMENT OF RENTS dated March 6, 2006, is made and ex=cuted between Glannoulias Properties,
LLC, whose address is 2354 N. Clybourn Avenue, Chicago, IL 0614 (referred to below as "Grantor") and
STANDARD BANK AND TRUST COMPANY, whose address is 7800 WS T 95TH STREET, HICKORY HILLS, IL

60457 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the-Puents from the following
described Property located in Cook County, State of lllinois:

Lot 23 in Block 1 in Fulierton’s Third Addition to Chicago, a Subdivision of thai part of the Northeast
Quarter of Section 31, Township 40 North, Range 14, East of the Third Principal Meridian, lying North
and East of the North Branch of the Chicago River according to the Plat thereof recorded in Book 16 of

Plats, Page 80, in Cook County, lllinois

The Property or its address is commonly known as 2354 N. Clybourn, Chicago, IL 60614. The Property tax
identification number is 14-31-201-021-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all
claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafier
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not
due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether
Borrower or Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may become
barred by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter may
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pecome oiherwise unenforceabls.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND AGCEPTED ON THE EOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses aNsing Dy season o any Cone solon” o
‘anti-deficiency” Jaw, or any other law which may prevent Lender from bringing any action against Grantor,
including 2 claim for deficiency io the extent Lender is otherwise entitied to a ciaim o deficiency. befora or atter
Lender's commencement or completion of any foreclosure action, either wdicially or by exercise of 3 nower of sale

BORROWER’S YvAI/ERS AND RESPONSIBILITIES. Lender need rot teil Borrower aboui ary achon of nastion
Lender takes in condection with this Assignmeni. Borrower assumes the responsibiity for beinyg and heeging
intormed about the Prangrly. Borrower waives any defenses that may arise because of any achion of naEckon of
Lender, including without Wnilation any failure of Lender io realize upon the Property. or any delay by Lender in
realizing upon the Property - Borower agrees o remain Habie under the Note with Lender ne maiier what action
Lender takes or fails to take undar nis Assignment.

PAYMENT AND PERFORMANCE. /cxcent as otherwise provided in this Assignment or any Haelated Documenis,
{arantor shall pay 1o Lender all amounts secured by this Assignment as they become due, and shali strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right o coflect the Rents
as provided beiow and so long as there is no-dsizult under this Assignment, Grantor may remain in poSsSession and
conirol of and operate and manage the Propeity and.collect the Rents, provided that the graniing of the nght v
totiect the Rents shall not constitute Lender's consen te the use of cash collateral in a hankruploy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIZS. ‘Grantor warrants that.

Qwnership. Grantor is entitied to receive the Rents frea.and clear of all rights, ivans, fiens, srcumbrances, and
sialms except as disciosed to and accepted by Lender in wiiting.

Right to Assign. Grantor has the full right. power and authonty t0 enter into this Assignment snd 1o assion and
convey the Rents to Lendet.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o any Oter person Ly any
instrumeni now in foree.

No Further Transfer. Grantor will not sell, assign. encurnber, or otherwise diSh0sa of any of Grantor's rights in
ihe Rents except as provided in this Assignmen:,

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shaii have the right ¢i apy time, and aven though
no default shall have occurred under this Assignment, to collect and receive the Rents. For g purpose. Lender is
hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send nofices to any and all tenanis of the Fropaerty advisirg them of s
Assignment and directing all Rents to be paid directly to Lender or Lender's agan.

Enter the Property. Lender may enter upon and take possession of the Property, demand, coliect anc raceivs
from the tenants or from any other persons liable therefor, all of the Rents: nstitute and sary onoad legal
proceedings necessary for the protection of the Property, including such proceedings as may be necess
ecover possession of the Property; coliect the Rents and remove any tenant or tenants o other [lgtels
the Property

Maintain the Property. Lender may enter upor: the Properly to maintain ine Froperty and keep e same in
repair; 10 pay the costs thereof and of all services of ail employees, including their equipmant, and of ai
sontinuing costs and expenses of maintaining the Property in proper repair and condition, and also 1o pay all
axes, assessments and walter utilities. and the premiums on fire and other insurance effacted by Lender on the
Property.

Compliance with Laws. Lender may do any and ail things 1o execute and comply with the isws of the State of
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linois and also ali other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lenders name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate andmay act exclusively and solely in the place and stead of Grantor and to have ali of the powers of
Grantor for the purposes stated above.

No Requiremen: tr Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may rzv such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any-a7a all Rents received by it, however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimhursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on'dzmand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment; the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of thic’ Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security intarcet in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicate law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Rarrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter «.enoer is forced to remit the amount of that
payment {(A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or orde: of‘any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settiement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assigriment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation oi-tisAssignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will oritinue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Jadzbtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. Al
such expenditures incurred or paid by Lender for such purposes wil then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments 1o become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C} be

e
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realed as & balloon payment which will be due and payabie at the Note's mawrty. The Assignment aiso will secure
payment of these amounts. Such right shail be in additicn 1o ali other rights and remedies w which Lender may e
antitlad upon Detayl

DEFAULT. Each of the following, at Lender’s option, shali constitute an Event of Deiault under this Agsigrment

Payment Default. Borrower fails to make any payment when due under the indebtedness

Other Defaults. Borrower or Grantor fails to comply with o to perfont any other tai, obiigal
condition contained in this Assignment or in any of the Related Documents or to &6 ity waith
term, obligation. covenant or condition contained in any other agreement hetwoen Lars
Grantor.

Defauit on Otrier Payments. Failure of Grantor within the time required by this Assignment [© make any
payment for laxes ar \nsurance. or any other payment necessary to prevent Hling of o 1o effect cischarge of any
e

Environmental Defauli. railure of any party to comply with or pertorm when due any e, obilgation movenarn
or condition contained in any’e/ivironmental agreement executed in connection with the Pronerty

False Statements. Any warranty, representation or statement made or furnished o Lender ov Borrower o
tarantor or on Borrower's or Graritars behaif under this Assignment or the Related Documents o talse
nisleading m any material respect, either now or at the time made or furished or beaomes lalse or mislead
at any time thereafter.

Defective Coliateralization. This Assignment of any of the Related Documents ceases o e
effect (inciuding faiture of any collateral documen to create a valid and perfected seny
e and 1or any reason.

Death or Insolvency. The dissolution of Grantor's {iegardless of whether election 1o continue is riAdE, any
member withdraws from the limited kability company, Grary other termination of Borrower's or Srantors

existence as a yoing business or the death of any membar the msolvency of Borower or Granicn e
appoiniment of a receiver for any part of Borrower's or Grantors-groperty, any assigrment ior the benefii of

creditors, any type of creditor workout, or the commencement of #ny sroceeding undar any hankrupicy or

nisolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or torieiture sroceedings, whather by
judicial proceeding, self-help, repossession or any other method, by any crecityr of Borrower o Granior o
any governmental agency againsi the Rents or any property securing the indebtedness  This mcluc
gamishment of any of Borrower's or Grantor's accounts, ncluding deposit accounts with Lendar,  Howey
this Event of Default shall nat apply if there is a good faith dispute by Borrower o Gramcr as to the saidity »
reasonableness of the claim which is the basis of the creditor or forfeiture procesding and Wourrowar or Grantos
gves Lender written notice of the creditor or forfeiture proceeding and deposits with L ender iories o 4 Surety
sond for the creditor o forfeiture proceeding, in an amount determined by Lender, in s sole sorsticn, as
being an adequate reserve or bond for the dispute

Property Damage or i.oss. The Property is lost, stolen, substantially damaged, solc, o borowed agamns:.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guaranior of any of tne
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of o labity
under, any Guaranty of the indebtedness.

Adverse Change. A materiai adverse change occurs in Grantor's financial condrior: o Lender bohevas hs
orospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender m good faith believes itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Lvent of Default and at any ime thereafian
Lender may exercise any one or more of the foliowing rights and remedies, i additios to any otier nignts o
remadies provided by law:
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Cotiect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tznants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the paytients are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righis under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or to have a
receiver appointed to toke possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the +roperty preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, ovarand above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may szrva without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not thie apnarent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all ¢tharrights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to sursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to-taka action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall net-aliect Lender’s right to declare a detault and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any sui or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as ine court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action 's invalved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opirizaare necessary at any time for the
protection of its interest or the enforcement of its rights shall become & rdri-of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any iimits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lwsvit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate cnyv automatic stay or
injunction), appeals, and any anficipated post-judgment collection services, the cost ot searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees; titie.insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any cour. casts, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment, No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinois.
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Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shail be joint and
several, and ali references to Grantor shall mean each and every Grantor, and ail references i Borrawer shali
mean each and every Borrower. This means that each Borrower and Grantor signiny below @ responsibla for
all obligations in this Assignment. Where any one or more of the parties is a coiporation, partnership, fimites
fiability company or simitar entity, it is not necessary for Lender to inquire into the powers of any of the officers.
directors, partners, members, or other agents acting or purporting to act on the entity's behaf, and any
ubligations made or created in reliance upen the professed exercise of such powers shall be guarantead unde:
this Assignment.

§

Merger. There shail be no merger of the interest or estale created by this assignment with any other inferes: o
sstate in the Property at any time held by or for the benefit of Lender in any capacity, without the writlen conzen
of tender,

4

interpretation. (7} In all cases where there is more than one Borrower o Granior, ther all words used in 2his
Assignment in the singu'ar shall be deemed to have been used in the piural whers the context and construction
50 require. {2} 1f morehan one person signs this Assignment as “Grantor.” the obligations of each Grantor are
int and several. This means that if Lender brings a lawsuit, Lender may sue any one or mose of the Grantors.
it Borrower and Grantor are natthe same person, Lender need not sue Borrower first, and that Borrower nesd
rol be joined in any fawsuit. {2;) The names given to paragraphs or sections n this Assignment are for
convenience purposes only. They arz not to be used te interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall hot be deemed to have waived any rights under this Assignment uniess
such waiver is given In writing and signed by Lander. No delay or omission on ihe part of Lender in exetcising

any right shall cperate as a waiver of such loht-Sr any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise 10 demand strict compliance

with that provision or any other provision of this Ajsignment  No prior walver Dy Lender, aTY CoUse o
dealing between Lender and Grantor, shall constituté & waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the ronsent of Lender is required under this Assigniment.

the granting of such consent by Lender in any instance shai nst constitute continuing consent 1o subseguent

instances where such consent is required and in all cases suchconsen: may o6 granted or withiiald i the soie

discretion of Lender

Notices. Any notice required to be given under this Assignment shaif se-given 1n writing. and shail be atfectve
when actually delivered, when actually received by telefacsimile {unless otherwise required by lawj when
deposited with a nationally recognized overnight courier, or, if mailed, when derocitad 0 the United States mail,
as lirst class, certified or registered mail postage prepaid, directed 1o the addresses shown near the beginning
of this Assignment.  Any party may change its address for notices under this Assignment by giving farmaea!
written notice to the other parties, specifying that the purpose of the notice is to change the pary's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curert address. Unless
otherwise provided or required by law, i there is more than one Grantor, any notice gives Oy Lender to any
izrantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of aftorney conveyed on Lander under This Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
ranouncad by Lender,

Severability. if a court of competent jurisdiction finds any pravision of this Assignment ¢ be Hlegat, invalid, o
unenforceable as to any circumstance, that finding shall not make the offending provision llegal. invaiic. o
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered medifier se
that it becomes legal, valid and enforceable. if the offending provision cannot be sc mod £ oshatl ha
considered deleted from this Assignment. Unless otherwise required by law, the flegaity, abdity. o
unenforceability of any provision of this Assignment shall not affect the legality. validity or anforces 7o
other provision of this Assignment.

Successors and Assigns. Subject 10 any limitations stated in this Assignment on transfer of Grantor's interest.
inis Assignment shall be binding upon and inure to the benefit of the parties. their successors and assigns
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ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exempiion laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless srasifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Uniiec States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the siagular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the mearings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified irzm time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time ts time.

Borrower. The word *Borrower" means Spiros C. Giannoulias.
Default. The word "Default’ means the Defauli set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Giannoulias Properiies, LLC.

Guarantor. The word "Guarantor" means any guarantor, sursi, or accommodation party of any or ali of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guaraitor i Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, anu ¢*nar amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any arounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to erforcz Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assigiment, Specifically,
without limitation, Indebtedness includes all amounts that may be indirectly ~csecured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender' means STANDARD BANK AND TRUST COMPANY, its successors and assigns.

Note. The word "Note" means the promissory note dated March 6, 2006, in the original principal amount of
$312,500.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
8.500%. Payments on the Note are to be made in accordance with the following payment schedule: 4 monthly
consecutive interest payments, beginning April 5, 2006, with interest calculated on the unpaid principal
balances at an interest rate of 8.500% per annum; 55 monthly consecutive principal and interest payments of
$4,655.14 each, beginning August 5, 2006, with interest calculated on the unpaid principal balances at an
interest rate of 8.500% per annum; 36 monthly consecutive principal and interest payments of $4,655.15 each,
beginning March 5, 2011, with interest calcuiated on the unpaid principal balances at an interest rate of 8.500%
per annum; and one principal and interest payment of $4,655.18 on March 5, 2014, with interest calculated on
the unpaid principal balances at an interest rate of 8.500% per annum. This estimated final payment is based
on the assumption that all payments will be made exactly as scheduled; the actual final payment will be for all
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principal and accrued interest not yet paid, together with any other unpaid amounts under 1nis Assignimeant

Property. The word “Property” means all ot Grantor's right, titie and interest i andd 1o @l Ihe Propeny s
described ir: the “Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all PIoMIssory ~otes, oredt agreements. inan
agreements, environmental agreements, guaranties, security agreements, maortgages, deeds of trust, secunty
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or herealie:
axisting, executed in connection with the Indebtedness

Rents. The word "Rents” means all of Grantor's present and future rights, titie ano vitersst in,
and ail present.and future leases, inciuding, without imitation, all rents, revenua. income, issues, ‘
ponuses, actourts receivable, cash or security deposits, advance rentals, profits and proceeds i
Property, and otfiet-nayments and benefits derived or te be derived from such ieases of every Kind and nature.
whether due now ariztar, including without iimitation Grantor's right 1o enforce such leases and 1 raceive and
collect payment and pronceds thereunder,

THE UNDERSIGNED ACKNOWL.EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN-AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF ZRANTOR ON MARCH 6, 2006.

GRANTOR:

GIANNQULIAS --EROPERT|E§;’LLC

Spii:ps C. Gianmoulias, Member of Giannoulias Proger.ies,
LLC

Ji )
A

By: P

Kosla Giannoulias, Meémber of Giannoulias Properties, LLC




0608718104 Page: 9 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 5610001-9001 (Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF \DD\ )

COUNTY OF D@@‘Y( J )
B N

On this day of W , QCO(-P before me, the undersigned Notary

—

Public, personally appeared Spiros C. Giannoulias, Member; Kosta Giannoulias, Member of Giannoulias
Properties, LLC, and/knuwn to me to be members or designated agents of the limited liability company that
executed the ASSIGNMEN 7 OF RENTS and acknowledged the Assignment to be the free and voluntary act and
deed of the limited liability comnany, by authority of statute, its articles of organization or its operating agreement,
for the uses and purposes thersin mentioned, and on oath stated that they are authorized to execute this
Assignment and in fact executed the Assianment on behalf of the limited liability company.

BVC\QD/\/\Q\, \5{9@){) Residing at,FgC)O l): ﬁét’d ¥

I\
Notary Public in and for the State of \ng
My commission expires \ \"\ UD'OL—/ N

Jean M. Kopo
Notary Public, State of linois
My Commission Expires Nov. 16, 2006

P
e 3 it i
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