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“TIC-HE MORTGAGE

THIS MORTGAGE 5 made this 4th day of  March, 2006 , between the Mortgagor,

THEODORE P KATES and/ARY L KATES, HUSBAND AND WIFE

(hercin *Borrower™), and the Mortgagec,
MidAmerica Bank. Fsb., (herein “Lender”) « corporation organized and existing under the laws of the United States of America,

; css i
whosc address is 2650 WARRENVILLE ROAD. .. SUITE 500, DOWNERS GROVE, IL 60515-1721

WHEREAS, Borrower is indebted to Lender ti Hee-principal sum of U.S. $ 332,000.00 . which
indebtedness is cvidenced by Borrower’s Equity Agrecincnt avd-Promissory Note (herein “Note™) providing for pertodic payments
as called for therein, with the balance of indebtedness, if not saoncr paid, due and payable on mavceh 1st, 2026

TO SECURE to Lender the repayment of the indebtedness @videnced by the Note, with interest thereen; the payment of all
other sums, with interest thercon, advanced in accordance hercwith to‘pracet the seeurity of this Merigage; and the performance of
the covenants and agreements of Borrower herem contained, Borrowertdocs hereby mortgage, grant and convey to Lender the
following described property located in the County of 1

Statc of IHinois:

THE SOUTH 32 FEET OF LOT 11 IN THE SURDIVISION OF LOTS Z8 TO 41 INCLUSIVE IN BLOCK 4
OF MERCHANT'S MADISON STREET ADDITION, BEING A SUBDIVISION IN. THE NORTHEAST QUARTER
OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Parcel ID#:16-18-211-018-0000 \{ﬂ

which has the address ol 646 CLARENCE AVE, Oak Park

[Streat] {City]
Ilinots 60304 (herein “Property Address™);
|A1F Codet
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TOGETHER with all the improvements now or hercafter crected on the property. and atl casements, rights. appurtciances
and rents all of which shall be deemed to be and remain a part of the property covered by this Montgage; and all of the forcgoing
together with said property (or the icaschold estate if this Mortgage is on # leaschold) are heretnafier referred to as the “Property”,

Borrower covenants that Borrewer s Tiwfitllv scized of the estae hereby conveved and has the right to mortgage, gram
and convey the Property. and that the Property 1s unencumbered, except for encnmbrances ol record. Borrower covenants that
Borrower warrants and will defend generally the title o the Property against all chims and denands, subject 1o encambrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the pringipal and interest indebtedness
evidenced by the Note and Iate charges as provided v the Note.

2 Application of Payments. The borrower must pay to the Bank ar least the muinuun ameunt due in each billing
cvele. Pavment of mare than the minumun payment in any billing evele will not relieve the borrower from paving the mininum
pavinent inany othZebitling cyvele. Pavments received will be applicd in the following order when posted — (13 accrued interest, if
any. (2) late charges. tiame: (3) annual scrvice fee and/or other charges, il any: (4 principa! reduction.

3. Prior Mortgaees »nd Deeds of Trust; Charges; Liens. Borrower shall perfonn all of Borrower’s obligations nuder
any mortgage, deed of trust ok olper security agreement with a lien which has prionty over this Mortgage, ncluding Borrower’s
covenants to make payvments whén duz. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fincs and
impositions atteibutable to the Propertv which may attain a prornty over this Mortgage. and leasehold pavinents or ground rents, if
any,

4, Hazard Insurance. Borrower shill kiep the improvements now existing or hereafter crected on the Property insured
against toss by fire. hazards included within thesien, “extended coverage”™. and such other hazards as Lender mav require and in
such amounts and for such penods as Lender may réquirg

The insurance carrier providing the insurancesballbe chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld.  All ihsupiee policics and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clanse m favorof and m a form acceptable to Lender. Lender shall have the right to
hold the policics and rencwals thereof, subject to the terms of any rasrigage. deed of trust or other sceurity agreement with a lien,
which has priority over this Mortgage.

[n the cvent of loss, Borrower shall give prompt notice Lo the mgwance carrier and Lender. Lender may make proof of
loss 1f not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails 1o 7espopasio Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carricr offers 1o scitle a claim for insurance benefits, Leader is authorived to
collect and appiy the insurance proceeds at Lender’s option cither to restoration or4epiir of the Property or to the sums sccured by
thts Mortgage.

3. Preservation and Maintenance of Property; Leaseholds; Condominiums, Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commrt waste or permit impairmend on deterioration of the Property
and shall comply with the provisions of any lcase i this Mortgage 1s ana leaschold. If this Mortgaoedson a vnit in a condominitun
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaiagion Or covenants creating or
governing the condominium or planncd unit development. the by-liws and regolations of the contgimunium or planned nnit
development. and constituent documents,

6. Protection of Lender’s Secarity, [ Borrower fails o perform the covenants and agreements contained w this
Morlgage, orif anv action or proceeding 15 commenced which imatertally affects Lender’s interest in the Property. then [ender. at
Lender’s option. upon notice o Berrower, may make such appearances, disburse such swms, including reasonable atiomey’s fees,
and take such action as is necessary to protect Lender’s nierest. If Lender required mortgage insurance as a condition of nking
the lean sceured by this Mortgage, Borrower shall pay the preminms required (o maintin such insurance in ¢ffeet until such time
as the requircient for such msurance terninates inaccordance with Berrower's and Lender's written agreement or applicable T,

Any amounts disbursed by Lender pursuant 1o this paragraph 7. witly interest thercon, at the Note rare. shall becomie
additional indebtedness of Borrower seenred by this Morigage. Unless Borrower and Lender agree to other erms of pavment, such
amounts shall be pavable upon notice from Lender to Borrower requesting payment thereof. Nothing contained  this paragraph 7
shall require Lender to ncur any expense of ke iy action hercunder.
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7. - Inspection. LCILJ la\\an ELF Jbg JA(LW Q Q(] le(YSpCCTlOIIS of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefore related to Lender’s
intercst in the Property,

8. Condemnation. The proceeds of any award or claim {or damages, direet or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for comveyance in ticu of condemnation, arc hereby assigned and
shatl be paid to Lender. subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any sueeessor in interest of Borrower shall
not operate 10 release, i any manncer, the hability of the original Berrower and Borrower’s successors in interest. Lender shall not
be required to commence proccedings against such successor or refuse 1o extend time for pavinent or otkerwise modify
amortization of the sums sccurcd by this Morlgage by reason of any demand made by the original Borrower and Borrower’s
successors in inferest.  Any forbcarance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall rot be a waiver of or preclude the exercise of any such right or remedy.

10. Remedies Cumulative.  All remedics provided in this Mortgage are distinct and cumulative to any other cight or
remedy under this Mongae ar alforded by law or equity, and may be excreised concurrently, independently or suceessively,

1. Successors and ‘Assizns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis herein
contained shali bind, and the nghtshicreunder shall inure to, (he respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 herzot. All covenants and agreements of Borrower shalt be joint and several. Any Borrower who
co-stgns this Mortgage, but does not exceuie the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally Habic on the Note or under this
Mortgage, and (c) agrees that Lender and any Othel Borrower hercunder may agree fo extend, modify, forbear, or make any other
accommodations with regard (o the terms of this"Mowtgage or the Note without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Bortowe)'s.interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by celivering 1t or by mailing such notice by certificd mail addressed to
Borrower at the Property Address or at such other address as Brrewear may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice o Borrower as provided herein. Any notice provides for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated hercin,

13. Governing Law; Severability. The state and local laws appscable’ to this Mortgage shall be the laws of the
Junisdiction i which the Property is located. The forcgoing sentence shall ngt/funit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicte'with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end
the provisions of this Morlgage and the Note are declared 10 be scverable. As used herein,)“costs”, “cxpenses” and “attorney’s
fees™ mclude all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shail be furnished a conforimed copy of the Note and of #iis Mortgage at the time of
execution or after recordation hercol

I5. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under anv home rehabilitation,
unprovement, repatr, or other foan agrcement, which Borrower cnters inte with Lender. Lender, at Lender’s option, may require
Borrower to exccute and deliver to Lender, in a form acceplable to Lender, an assignment of any rights, claims or defenses which
Borrower may have agamst partics who supply labor, materials or services in connection with improvemments made to the Property.

16. Transfer of the Propecty or a Beneficial Interest in Borrower. [f all or any part of the Property or any ntcrest in it
15 sold or transferred (or 1f o beneficial interest in Borrower 1s sold or tansferred and Borrower is not a natural person) without
Lender’s prios written consent. Lender may, at s option, require mmmediate pavment in full of all sums sceured by this Morigage.
Howevcer, this option shalt not be exercised by Lender if exercise 1s prohubited by federal law as of the dae of this Mortgage.

I Lender excrcises this option. Lender shall give Borrower notice ol acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 1s delivered or manled withue wlich Borrower must pay all sums secured by this
mortgage. 1 Borrower fuls to pay these snins prior to the expiration of this period, Lender may inveke any reinedics permitted by
this Mortgage without further notice or demand on Borrower.
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17. Obligatory r\d\'zllﬂJcs.NlHQO'E‘;lchsclquIC‘GCh)I'mnl Q&:Q!unsxanccd to the borrodver under the

Equity Agreement and Promissory Note  Provided Borrower is not in defautt with respect Lo any covenant or agreement under the
terms of this Mortgage, and the Equity Agrecment and Pronussory dote, inclnding the covenants to pay when duc any sws
sccured by this Mortgage. Lender ts oblipated from e to time and upon demand of the Borrower to advance such additionat sums
requested by Borrower up o the total face mnount of this Mortgage.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

18, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agrecment of Borrower in this Mortzaee, including the covenants to pay when due any sums sceured by this Moriage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof speeifying: (1) the breach:
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cureds; and (1) that failure to cure such breach on or before the date specified in the notice
may resubt in acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borvower of the right to reinstate after acceleration and the right to assevt in the
forcclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not catves on or before the dare specitied in the notice, Lender, at Lender’s option, may declare afl of the sums
secured by this Mortgageeto be immediately duc and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lendwr shall be centitled o collect in such proceeding alt expenses of foreclosure, including. but not
limited to, reasonable attorne:7s fees and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to ZKelnstate. Notwithstanding Lender’s aceeleration of the sums sccured by this Mortgage duc to
Borrower’s breach, Borrower shallbise the right to have any proceedings begun by Lender to enforce this Mortgage discontimeed
at any ttme prior to entry of a udgment Cnibreing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had ne aceeleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mort{age: (¢) Borrower pays all reasonable expenses incurred by Lender m enforcimg the
covenants and agreements of Borrower contained 1 this Mortgage, and in enforcing Lender’s remedics as provided in paragraph 18
hereof, including, but not limited to, reasonable altainer’s fees: and (d) Borrower takes such action as Lender may reasonably
require to assore that the lien of this Mortgage. Lender saiicrest in the Property and Borrower’s obligation (o pay the sums secured
by (his Mortgage shall continuc unimpaired. Upon such paywcoiand cure by Borrower, this Mortgage and the obiigations sccured
hereby shall remain in full force and cffect as 1f no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. ‘As’additional sccurity hereunder. Borrower hereby assigns (o
Lender the tents of the Property. provided that Borrower shall, prior to a¢esicration under paragraph 18 hereof or abandonment of
the Property, have the night to collect and retain such rents as they become diicand pavable.

Upon acceleration wnder paragrapls 18 here of or abandonment of the PrOpernty, Lender shall be enutied to have a receiver
appoinicd by a court 1o enlgr upon, take pessession of and manage the Propert’ ando collect the rents of the Property including
those past duc. Al rents collected by the receiver shall be applicd first to paviment gintbe costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on recerver’s bonds and reasonable attornes s fees, and
then 1o the sums sccured by this Mortgage. The recciver shall be liable to account only Ter [hose rents actually recenved,

21. Release. Upon pavment of all sums secured by this Mortgape. Lender shall releaseatus, Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation. il any.

22, Waiver of Homestead. Borrower hereby warves all right of homestead exermption in the Progert,,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a hien which has priority
over this Morigage to give Notice to Lender. at Lender’s address sct forth on page one of tis Mortgage. of any default under the
supcrior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF. Borrower has exccuied this Mortgage.

ek 7 Vit

(Seal)
THEODORE P KATCoS

W’“"Es% HeFia (s

MARY L x@ﬁ

(SEh
_ (Scal)
(Sign Original Only)
STATE OF ILLINOIS, County ss!
[

a Notary Public in and for said county and state do hereby certify that
THEODORE P KATES and MARY L XATES, HUSBAND AND WIFE

, personally known to me to be the same perton(s) whose name(s)
subseribed to the foregoing instrument. appeared before me this day in person, and acknowledged that ey
signed and delivered the said mstrument as their frec and voluntary act, for the uses and purposcs therein set
forth.
=4 L A0

Given under my hand and official seal. this

. .
My Commussion Expires: /,;?,/)Jj, 220 2
THTIS INSTRUMENT WAS PREPARED py. T
KENNETH KORANDA
2650 WARRENVILLE ROAD
SULTE 560
DOWNERS GROVE, IL 60515-1721
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