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DEFINI" IONS

Words u: ed in multiple sections of this document 22 defined below and other words are defined in Sections

3, 11,13 18, 20 and 21. Certain rules regarding ‘he usage of words used in this document are also provided
in Sectior, 16.

(A) "Sec irity Instrument" means this document, which is<ar.d March 21, 2006 ,
together 'vith all Riders to this document.

(B) "Bor 'ower" is Pamela C. Monteleone, Guy C.-Mont=leone, wife and
husbani

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation tng s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Bmerican Home Mortgage

Lender it a Corporation
organizec and existing under the laws of State of New York
Lender's address is 538 Broadhollow Rd, Melville, NY 11747

(E) "Not:" means the promissory note signed by Borrower and dated March 21, 2006

The Note states that Borrower owes Lender One Hundred Eighty Thousand Eight Hundred
and No/100 Dollars
(U.S. $1110,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ April 1, 2036

(F) "Pro )“rty" means the property that is described below under the heading "Trdnsfer of Rights in the
Property. '

(G) "Loan’ rieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the *vot:, and all sums due under this Security Instrument, plus interest.

(H) "Ridzrs" inseny all Riders to this Security Instrument that are executed by Borrower. The following
Riders ari: to be exceuicd by Borrower [check box as applicable]:

L] Adji stable Rate Kider [x ] Condominium Rider [x] Second Home Rider
Ballbon Rider [_r._:] Planned Unit Development Rider [ 114 Family Rider
VA Rider L4 Biweekly Payment Rider El Other(s) [specify]

(D "Applicable Law" means all ceavsiling applicable federal, state and local statutes, regulations,
ordinance ; and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appes lable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges tiat are imposed on Borrower or the Ploprtty by a condominium association, homeowners
associationl or similar organization.

(K) "Elec ronic Funds Transfer" means any transfer of funds, cther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through (an/electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a firazcial institution to debit or credit an
account. such term includes, but is not limited to, point-of-sal> trapsfers, automated teller machine
transactior s, transfers initiated by telephone, wire transfers, and automated icaringhouse transfers.

(L) "Escrw Items" means those items that are described in Section 3.

(M) "Mis: ellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pait of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as.lo; the value and/or
condition «f the Property.

(N) "Mor gage Insurance” means insurance protecting Lender against the nonpayment of, or-default on, the
Loan.

(0) "Periidic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RES’A" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implement ng regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time (o time,
or any adcitional or successor legislation or regulation that governs the same subject matter. As used in this
Security Listrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSEIER OF RIGHTS IN THE PROPERTY

This Secirity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificaiions of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security lostrurnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MER! (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigas of MERS, the following described property located in the County

[Type of R cording Jurisdiction] ~ of COOK [Name of Recording Jurisdiction]:

See 41 .le Schedule (R)

Parcel ID Number: 17-22-307-015; 0165 051 which currently has the address of
1919 S Michigan Ave Apt 407 [Street}
Chicagc [City] , Illinois 60616 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenal ces, and fixtures now or hereafter a part of the property. All-replacements and additions shall also
be covere« by this Security Instrument. All of the foregoing is referred t) in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legai tiue to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lende' and Lender's successors and assigns) has the right: to exercise any ur all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take auy uction required of
Lender inc luding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <opveyed and has
the right 1> mortgage, grant and convey the Property and that the Property is unencumbercd; except for
encumbrarces of record. Borrower warrants and will defend generally the title to the Properyy szainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNII ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Piyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymen: charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due unde: the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lend: r: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrurnentality, or entity; or (d) Electronic Funds Transfer.

Pay ments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender i ay return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withov! vreiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future . But Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pzym:nt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lenderimay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrowe: does not o so within a reasonable period of time, Lender shall either apply such funds or return
them to Fiorrower. 1£'no* applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prie-to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rciieve Borrower from making payments due under the Note and this Security
Instrume. it or performing the coycnants and agreements secured by this Security Instrument.

2. / pplication of Payments ¢c Piroceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shal!-be-applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note;-{c>amounts due under Section 3. Such payments shall be applied to
each Per.odic Payment in the order in whick it became due. Any remaining amounts shall be applied first to
late charyg es, second to any other amounts due ‘under-this Security Instrument, and then to reduce the principal
balance cf the Note.

If J.ender receives a payment from Borrower tor a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymert may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandirg, _ender may apply any payment received from
Borrowe: to the repayment of the Periodic Payments if, and t the extent that, each payment can be paid in
full. To “he extent that any excess exists after the payment is-appliecd-to the full payment of one or more
Periodic Payments, such excess may be applied to any late charge; duc. Voluntary prepayments shall be
applied f.rst to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Froeceds to principal due under the
Note sha | not extend or postpone the due date, or change the amount, of the Petiiiic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ~uwounts due for: (a)
taxes anc assessments and other items which can attain priority over this Security Initrup.ert as a lien or
encumbr: nce on the Property; (b) leasehold payments or ground rents on the Property, if auy: ¢} premiums
for any a1d all insurance required by Lender under Section 5; and (d) Mortgage Insurance preniiams, if any,
or any sims payablc by Borrowcr to Lender in licu of the payment of Mortgage Insurance premuiims in
accordan ¢ with the provisions of Section 10. These items are called "Escrow Items." At origination-oi at any
time durng the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessm nts, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrowe shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any cr all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow l:ems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provid: receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow 1 ems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender n ay exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Itemns at : ny time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirs uader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabl ><stimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fands shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity ‘inck:dinz Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bark. Lencer sball apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shull not charge Borrower for holding and applying the Funds, annually analyzing the
escrow a:count, or veri‘viag the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicablz Law permits Lencer to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid-on the Funds, Lender shall not be required to pay Borrower any interest or
earnings >n the Funds. Borrower aid L>nder can agree in writing, however, that interest shall be paid on the
Funds. L:nder shall give to Borrower.~without charge, an annual accounting of the Funds as required by
RESPA.

If tiere is a surplus of Funds helG-in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with PESPA. If there is a shortage of Funds held in escrow, as
defined 1nder RESPA, Lender shall notify Boriower as required by RESPA, and Borrower shall pay to
Lender tfe amount necessary to make up the shortage i1 accordance with RESPA, but in no more than 12
monthly Hayments. If there is a deficiency of Funds held ir escrow, as defined under RESPA, Lender shall
notify Bcrrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the defici :ncy in accordance with RESPA, but in no more than 42 ‘nonthly payments.

Upcn payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, Charges, fines, and impositions
attributab e to the Property which can attain priority over this Security lustzuipcnt, leaschold payments or
ground rcnts on the Property, if any, and Community Association Ducs, Fecs, auc Assessments, if any. To the
extent the! these items arc Escrow Items, Borrower shall pay them in the manner proviced in Section 3.

Bor ‘ower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marasz acceptable to
Lender, tut only so long as Borrower is performing such agreement; (b) contests the lien in‘gevd faith by, or
defends azainst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcem :nt of the lien while those proceedings are pending, but only until such proceedings are ua¢luded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security nstrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority cver this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10
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days of ihe date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions s« t forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards :ncluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insu:ance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrovél to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificat: 0:-and tracking services; or (b) a one-time charge for flood zone determination and certification
services 4 sibsequent charges each time remappings or similar changes occur which reasonably might
affect such delerraination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determin: tion resultiag f.om an objection by Borrower.

If T.orrower fails fo-naintain any of the coverages described above, Lender may obtain insurance
coverage at Lendet's option and Borrower's expense. Lender is under no obligation to purchase any
particula: type or amount of cuv<tage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in'the Property, or the contents of the Property, against any risk, hazard
or liability and might provide geeator or lesser coverage than was previously in effect. Borrower
acknowle iges that the cost of the inserance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd “Any amounts disbursed by Lender under this Section § shall
become :dditional debt of Borrower secured bty this-Security Instrument. These amounts shall bear interest at
the Note -ate from the date of disbursement and sliall be payable, with such interest, upon notice from Lender
to Borroy ser requesting payment.

All insurance policies required by Lender and rercwsls of such policies shall be subject to Lender's
right to lisapprove such policies, shall include a standaid ‘nertgage clause, and shall name Lender as
mortgage : and/or as an additional loss payee. Lender shall heve the right to hold the policies and renewal
certificatc s. If Lender requires, Borrower shall promptly give-w Lender all receipts of paid premiums and
renewal 1 otices. If Borrower obtains any form of insurance coverage, not ctherwise required by Lender, for
damage 19, or destruction of, the Property, such policy shall include a‘stwudard mortgage clause and shall
name Ler der as mortgagee and/or as an additional loss payee.

In t e event of loss, Borrower shall give prompt notice to the insurance curvicrand Lender. Lender may
make prcof of loss if not made promptly by Borrower. Unless Lender and Borroveer otherwise agree in
writing, ¢ ny insurance proceeds, whether or not the underlying insurance was required Uy Lender, shall be
applied t) restoration or repair of the Property, if the restoration or repair is econcricully feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall‘nzvc. the right to
hold suct insurance proceeds until Lender has had an opportunity to inspect such Property to eisare, the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken jprcmptly.
Lender n ay disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings >n such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the solc obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, i any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2

If Eorrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relat-d matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier hes offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin wten the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exveed the amounts unpaid under the Note or this Security Instrurnent, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use he insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note oz t1is Security Instrument, whether or not then due.

6. C eCupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 6( cays after the execution of this Security Instrument and shall continue to occupy the Property as
Borrowet's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing( which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyoud Eorrower's control.

7. I'reservation, Mziatenance and Protection of the Property; Inspections. Borrower shall not
destroy, (amage or impair th< Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dicreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is-zot-cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration<cr~damage. If insurance or condemnation proceeds are paid in
connectio1 with damage to, or the taking-cr the Property, Borrower shall be responsible for repairing or
restoring :he Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the t:pairs and restoration in a single paynent or in a series of progress payments as the work is
completec.. If the insurance or condemnation proceeus are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the Coripletion of such repair or restoration.

Lenfer or its agent may make reasonable entries vpor and inspections of the Property. If it has
reasonabl : cause, Lender may inspect the interior of the improv:ments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe<ifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default'if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower ai-with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staiesents to Lender (or failed to
provide I ender with material information) in connection with the Loan. Materia! representations include, but
are not lirnited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence

9. P rotection of Lender s Interest in the Property and Rights Under this Secarit; Yastrument. If
(a) Borro ver fails to perform the covenants and agreements contained in this Security Instrumeat, {b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rigns under this
Security .nstrument (such as a proceeding in bankruptcy, probate, for condemnation or foriritue, for
enforcem:nt of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabl: or appropriate to protect Lender's interest in the Property and rights under this Security
Instrumer t, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Prope ty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has prioity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atlorneys fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured y osition in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or bligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorize 1 under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured Hy this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburserient and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If Ul is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrorzer acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

10. Miortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe: saal! pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morl jage Tnsirance coverage required by Lender ceases to be available from the mortgage insurer that
previously providcd Jsuch insurance and Borrower was required to make separately designated payments
toward tte premiutns to:-Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substanti: lly equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower ‘i the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected Hy Lender. If substentizllv-equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the ariount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve i lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and T.crder shall not be required to pay Borrower any interest or earnings
on such ;oss reserve. Lender can no longe: riguire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available is obtained, and Lender requires separateiy dusignated payments toward the premiums for Mortgage
Insuranc:. If Lender required Mortgage Insurance-as-2 condition of making the Loan and Borrower was
required to make separately designated payments toward-the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarce in effect, or to provide a non-refundable loss
reserve, ‘ntil Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. No hing in this Section 10 affects Borrower's obligation te-pay interest at the rate provided in the Note.

Mo ‘tgage Insurance reimburses Lender (or any entity that purcliases the Note) for certain losses it may
incur if T.orrower does not repay the Loan as agreed. Borrower is not a paziv.to the Mortgage Insurance.

Mo tgage insurers evaluate their total risk on all such insurance in ‘foroe from time to time, and may
enter intc agreements with other parties that share or modify their risk, or reduce iosses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreeme ts. These agreements may require the mortgage insurer to make paymentstu-ing any source of funds
that the inortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, zity i eiasurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amousie-that derive
from (or might be characterized as) a portion of Borrower's payments for Morlgage Insurance, in zachange
for shari1g or modifying the mortgage insurer's risk, or reducing losses. If such agreernent proviaes that an
affiliate f Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, - he arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgag: Insurance premiuvms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned ‘0 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is economically feasible and Lender's security is not lessened. During
such repiir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoraticn in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemer t is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratjrn or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procecoc.<nall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In tie evont of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be : pplied @ th: sums secured by this Security Instrurnent, whether or not then due, with the excess, if
any, paid to Borrower.

In f2e event of a/pertial taking, destruction, or loss in value of the Property in which the fair market
value of he Property im.uediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the suris recured by this Security Instrument immediately before the partial taking,
destructic n, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduled by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of.the sums secured immediately before the partial taking, destruction,
or loss i1, value divided by (b) the fai: market value of the Property immediately before the partial taking,
destructicn, or loss in value. Any balance tha's e paid to Borrower.

In tac cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the paitial\taking, destruction, or loss in value is less than the
amount of the sums secured immediately before-the-partial taking, destruction, or loss in value, unless
Borrowe: and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured ty this Security Instrument whether or not the suinsars then due.

If tle Property is abandoned by Borrower, or if, after‘not.c> by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awarc t¢ settle a claim for damages, Borrower fails
to respord to Lender within 30 days after the date the notice-i; given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security [nstrument, whether or not then due. "Opposing Party" meais tlie. third party that owes Borrower
Miscella eous Proceeds or the party against whom Borrower has a right o! acdon in regard to Miscellaneous
Proceeds

Bor:ower shall be in default if any action or proceeding, whether civil ‘o; criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaitaent of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau)’ and, if acceleration
has occu: red, reinstate as provided in Scction 19, by causing the action or proceeding tc be uismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materizi ircpairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awz:d or claim
for damazes that are attributable to the impairment of Lender's interest in the Property are herthy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the orcer provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrotver or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successo- in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the su ns secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including. without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest ¢f Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument bul does not cxecutc the Notc (a "co-signer"): (a) is co-signing this
Security [nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer t; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accolamodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Suk.ect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligetier & under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower!s “rights and bencfits under this Sccurity Instrument. Borrower shall not be released from
Borrowet 's ob igations and liability under this Security Instrument unless Lender agrees to such release in
writing. ~'he covehants and agreements of this Security Instrument shall bind (except as provided in Section
20) and b :netit s successors and assigns of Lender.

14. Loan Cnp:ges: Lender may charge Borrower fees for services performed in connection with
Borrower's default, fcr ‘ne purpose of protecting Lender's interest in the Property and rights under this
Security - nstrument, inciuding. but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the(abserce of express authority in this Security Instrument to charge a specific fee
to Borrov er shall not be constried as a prohibition on the charging of such fee. Lender may not charge fees
that are e::pressly prohibited by this' Secvrity Instrument or by Applicable Law.

If the Loan is subject to a law «which sets maximum loan charges, and that law is finally interpreted so
that the iiterest or other loan charges czilzcted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charzeshall be reduced by the amount necessary to reduce the charge
to the peimitted limit; and (b) any sums alreedy collected from Borrower which exceeded permitted limits
will be rc’unded to Borrower. Lender may choose to ryake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrewer~If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeitscharge (whether or not a prepayment charge is
provided ‘or uader the Note). Borrower's acceptance of <nv/such refund made by direct payment to Borrower
will const tute a waiver of any right of action Borrower miglit buv= arising out of such overcharge.

15. Votices. All notices given by Borrower or Lender in Connection with this Security Instrument must
be in wriling. Any notice to Borrower in connection with this-Securit;Tnstrument shall be deemed to have
been give1 to Borrower when mailed by first class mail or when (ctuailv delivered to Borrower's notice
address il sent by other means. Notice to any one Borrower shall constiirte, notice to all Borrowers unless
Applicabl: Law expressly requires otherwise. The notice address shali.bc the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, tlien Borrower shall only report a change of address through that specifiea.nzocedure. Thete may be
only one (lesignated notice address under this Security Instrument at any one time. Any roticy to Lender shall
be given "y delivering it or by mailing it by first class mail to Lender's address stated nescuunless Lender
has desigr ated another address by notice to Borrower. Any notice in connection with this Secr:ity Instrument
shall not te deemed to have been given to Lender until actually received by Lender. If any notice tequired by
this Security Instrument is also required under Applicable Law, the Applicable Law rcquirement vi!l satisfy
the corres onding requirement under this Security Instrument.

16. (;overning Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federa law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affec; other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspor ding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include tl e plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any actioil.

17. Borrower ‘s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest n the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those ben :ficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen ., the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1Z.allor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturarperson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, . ..ndor. may require immediate payment in full of all sums secured by this Security Instrument.
However, this‘opt.on shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lznder ekercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of‘not isss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower rast pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums pricr to the expiratior”of this period, Lender may invoke any remedies permitted by this Security
Instrumen : without further notice’or demand on Borrower.

19. Borrower’s Right to [ceinitate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have-exforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before saic oi the Property pursuant to Section 22 of this Security Instrument;
(b) such o:her period as Applicable Law migr? <necify for the termination of Borrower's right to reinstaie; or
(c) entry H>f a judgment enforcing this Security Jzsirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occur ed; (b) cures any default of any other cov:naits or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but nct Jirited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for {ne.prrpose of protecting Lender's interest in the
Property :nd rights under this Security Instrument; and (d) “akes.such action as Lender may reasonably
require to assure that Lender's interest in the Property ana rights-under this Security Instrument, and
Borrower' ; obligation to pay the sums secured by this Security Instrament; shall continue unchanged unless
as otherwi.ie provided under Applicable Law. Lender may require that Borrawer pay such reinstatement sums
and expen s in one or more of the following forms, as selected by Lender:/(@)cash; (b) money order; ()
certified cl eck, bank check, treasurer's check or cashier's check, provided any sach’check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. 1Jpon reinstatement by Borrower, this Security Instrument and obligations secused hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sh2% =0i apply in the
case of acc:leration under Section 18.

20, Sle of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial jutetest in the
Note (togeher with this Security Instrument) can be sold one or more times without prior notice to 3ercower.
A sale migat result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the 1lote, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan S :rvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writi2n notice of the change which will state the name and address of the new Loan Servicer, the
address to *which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otlierwise provided by the Note purchaser.

Nei her Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Secw ity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonabl > period after the giving of such notice to take corrective action. If Applicable Law provides a time
period.wlich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpo 25 of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Sectior 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notizeand opportunity to take corrective action provisions of this Section 20.

21. Hazarcous -Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substance : defined as{oyic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: ‘gusoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, rratsiials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environr 1ental Law" means federal-iaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental orotection; (¢) "Environmental Cleanup” includes any response action,
remedial : ction, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a ¢ ndition that can cause, contribuie-L0, or otherwise trigger an Environmental Cleanup.

Borrywer shall not cause or permit the presence, use, disposal, stotage, or release of any Hazardous
Substance :, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the(Preperty (a) that is in violation of any Environmental
Law, (b) 'vhich crcatcs an Environmental Condition, or'{c} which, due to the presence, use, or releasc of a
Hazardous Subslance, creates a condition that adversely affects tiie value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substance: that are generally recognized to be appropriate to norma! residential uses and to maintenance of
the Proper y (including, but not limited to, hazardous substances in consurrér products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other acticn by any governmental or regulatory agency or private party mviiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuil) knowledge, (b) any
Environme¢ntal Condition, including but not limited to, any spilling, leaking, discharge, iclease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence,.uss o1 release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, e )¢ notified by
any govertmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessar; 1cmedial
actions in iccordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowe *’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default ¢n or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fo e losure. If the default is not cured on or before the date specified in the notice, Lender at its
option m ;- require immediate payment in full of all sums secured by this Security Instrument without
further (emnaad and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled t» coliec’ all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited t), reasonable attorneys” fees and costs of title evidence.

23. Release. Upon nayment of all sums secured by this Security Instrument, Lender shall release this
Security nstrument. Borrov«<i, shall pay any recordation costs. Lender may charge Borrower a fee for
releasing ‘his Security Instruiient, but only if the fee is paid to a third party for services rendered and the
charging «f the fee is permitted undir Aoplicable Law.

24. Waiver of Homestead. In accirdznce with Illinois law, the Borrower hereby releases and waives
all rights 1inder and by virtue of the Illinois-Loruestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insi rance coverage required by Borrower's agieerient with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrowzr's collateral. This insurance may, but need not,
protect Bcrrower's interests. The coverage that Lender purchases. may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with th: collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lendcr with-2vidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. I' Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurancC ciccluding interest and any other
charges Li:nder may impose in connection with the placement of the insurancs, util the effective date of the
cancellaticn or expiration of the insurance. The costs of the insurance may 0 added to Borrower's total
outstandin 1 balance or obligation. The costs of the insurance may be more than'the cost of insurance
Borrower nay be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security - nstrument and in any Rider executed by Borrower and recorded with it.

Witnesse::
Gl O hasl?>
(Seal)
Pamela C. Monteleone -Borrower
%/@d%wé?é Wﬁ sog?

(Seal)

Guy C. Monteleone -Borrower

Z__. (Seal (Seal)

-Borrower -Borrower
(Seal)  ___ (Seal)

-Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower
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STATE JF ILLINOIS, Cook County ss:
I, the undersigned , a Notary Public in and for said county and
Pamela C. Monteleone; Guy C. Monteleones Wife and husband

state do | ereby certify that

75 Skt sf Pomct C @45/74»’/22]»/5 (IR HERSE D FI-
Guy . projttonss w3 hiS sty 11/ et |

personall 7 known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumer t as his/her/their free and voluntary act, for the uses and purposes therein set forth.
avn under my hand and official seal, this 21st dayof March, 2006

My ComaiA "9?/”/37 ﬂ//w/@—é M\

Notary
IR RAYING ».- SN N SN INRIANINN
S OTOFFICIAL SEALT S
PooANTTIA S X
9 NOTARY P o s
AN RIS ST

&
2 Ng
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FILE NO.: 2066¢60

PARCEL 1:

UNIT 407 AND P-35 IN THE LOFTWORKS ON MICHIGAN CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THI: FOLLOWING DESCRIBED PROPERTY:

LOTS 10 AND 1° IN BLOCK 3 IN WILLIAM JONES' ADDITION TO CHICAGO IN SECTION 22, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ALSO: THE
NORTH 55.00 FEET OF THE NORTH 2/3 OF LOT 3 IN BLOCK 14 OF ASSESSOR'S DIVISION OF THE
SOUTHWEST +RACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MEI?DIAN, LYING NORTH OF THE NORTH LINE OF THE SOUTH 55.50 FEET OF THE
NORTHWEST 23'0F SAID LOT 3 (EXCEPT FROM SAID PREMISES THAT PORTION THEREOF TAKEN
AND USED FOR ALLF'(). ALL TAKEN AS A SINGLE TRACT OF LAND (EXCEPT THAT PART OF SAID
TRACT PART V/HICH LIS ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +14.60 FEET
CHICAGO CITY DATUM AND WHICH LIES BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+29.29 FEET CFICAGO CITY.2ATUM AND IS BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID TRACT; THENCE NORTH 00°-01'-45' EAST ALONG
THE EAST LINE OF SAID TRACT, A DISTANCE OF 49.53 FEET (THE WEST LINE OF SAID TRACT ALSO
BEING THE EAST LINE OF S. MICHIGAN AVENUE; THENCE NORTH 90°-00'-00" EAST, 12.86 FEET;
THENCE NORTI{ 00°-00'-00" EAST, 1.60 rZE™, THENCE SOUTH 90°-00'-00" EAST, 19.18 FEET, THENCE
SOUTH 00°-00'-)0" WEST, 7.13 FEET, THENCZ-SOUTH 90°-00'-00" EAST, 17.95 FEET, THENCE SOUTH
00°-00'-00" WEST, 44.0 FEET TO THE SOUTHWEST LINE OF SAID TRACT; THENCE NORTH 90°-00'-00"
WEST ALONG THE SOUTH LINE OF SAID TRACT, A DISTANCE OF 50.01 FEET TO THE PLACE OF
BEGINNING AL50 EXCEPT THAT PART WHICH "IEZS ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +14.60 FEET CHICAGO CITY DATUM AND-WHICH LIES BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +29.29 FEET CHICAGO CITY DATJM AND IS BOUNDED AND DESCRIBED AS
FOLLOWS BEGINNING AT THE NORTHWEST CORNER OF SAID-TRACT (THE NORTHWEST CORNER OF
SAID TRACT ALSO BEING THE NORTHWEST CORNER OF SAID-LQT 100); THENCE SOUTH 90°-00'-00"
EAST ALONG THE NORTH LINE OF SAID TRACT, A DISTANCE OF 5551 FEET, THENCE SOUTH
00°-00'-00" WE!T, 20.76 FEET, THENCE NORTH 90°-00-00" WEST) 17.12 FEET, THENCE SOUTH
00°-00'-00 WES™", 8 60 FEET; THENCE NORTH 90°-00'-00" WEST, 4.17 FzE7; THENCE SOUTH 00°-00"-00"
WEST, 21.36 FEET, THENCE NORTH 90°-00'-00" WEST, 14.37 FEET, THENCE. NORTH 00°-00'-00" EAST,
1.45 FEET; THENCE NORTH 90°-00-00" WEST, 19.88 FEET TO THE WEST LINE OF SAID TRACT (THE
WEST LINE OF SAID TRACT ALSO BEING THE EAST LINE OF S MICHIGAN AVENVE, THENCE NORTH
00°-01'-45" EAS™ ALONG THE WEST LINE OF SAID TRACT, A DISTANCE OF 49.28'+ZFT TO THE PLACE
OF BEGINNING], ALL IN COOK COUNTY, ILLINOIS

WHICH SURVE'’ IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDEDQ AS DOCUMENT
0536345141, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMOI ELEMENTS.

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM "

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,

RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF* SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN."

(2066860.PFD/2066860/18)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of March, 2006 ,
and is inccrporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security D:ed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Bo: ovrer's Note to  American Home Mortgage

(the
"Lender") >f the san.e date and covering the Property described in the Security Instrument and located at:
1919 S 4dichiger Ave Apt 407, Chicago, IL 60616

. [Property Address]
The Propitty includes a unit ia, together with an undivided interest in the common elements of, a
condomini 1m project known as:
Loftworks on Michigan Condo

IName of Condominium Project]

(the "Con Jominium Project"”). If the owners association or other entity which acts for the Condominium
Project (tie "Owners Association") holds tit's ‘o property for the benefit or use of its members or
sharehold: 15, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benef ts of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ilie/covenants and agreements made in the Security
Instrumer t, Borrower and Lender further covenant and agree asiollows:

A. Jondominium Obligations. Borrower shall perforr ai of Borrower's obligations under the
Condomi iium Project's Constituent Documents. The "Constituent T'ocuments” are the: (i) Declaration or any
other doc sment which creates the Condominium Project; (ii) by-laws; (i't) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and sssessments imposed pursuant to
the Consiituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wath a generally accepted
insuranc: carrier, a "master" or "blanket" policy on the Condominium Project whicll is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against 1)ss by fire, hazards included within the term "extended coverage," and any other ‘1azards, including,
but not 1 mited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendcr wvaives the

DOC {:316681 APPL #:0001181492
MULTIS 'ATE CONDOMINIUM RIDER -Sisgle Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain propetty insurance
coverage on the Property is decmed satisfied to the extent that the required coverage is provided by the .
Owners Association policy.

Wha: Lender requires as a condition of this waiver can change during the term of the loan.

Boriower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by *ie master or blanket policy.

In the tvériof a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Piopctts; whether to the unit or to common elements, any proceeds payable to Borrower are
bereby assigned and stall be paid to Lender for application to the surns secured by the Security Instrument,
whether or not then due, v'ith the excess, if any, paid to Borrower.

C. Public Liabiliy insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintail's = rublic Hability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceds of any award or claim for darages, ditect or consequential, payable to
Borrower in connection with any cond¢mnition or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shels ve applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shall ant, 2xcept after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property oz consent to: (f) the abandonment or termination of
the Condominium Project, except for abandonment of tezpuination requited by law in the case of substantial
destruction by fire or other casualty or in the case of a taking ¢y condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents 1f ‘pe-provision is for the express benefit of
Lender; (iii) termination of professional management and assumptioa of self-management of the Owners
Association; or (iv) any action which would have the effect of renderisg the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmaats when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shail become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree (o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and slall he payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC #:316682 APPL #:0001181492

InitialsW
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condomigium Rider. 7 w@%) f gy B
il ChoidA % m@w@@ g !

(Seal) (Seal)
Pamela C.~Monteleone -Borrower Guy C. Monteleone -Borrower
(Seal) (Seal)
-Borrower -Borrower
eah (Seal)
-Borro wer -Borrower
(Seal) '/ (Seal)
-Borrower -Borrower
DOC $:316683 APPL $:0001181492
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SECOND HOME RIDER

THI¢ SECOND HOME RIDER is made this 21st day of March, 2006 ,
and is iicorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Botrow<:" iwhether there are one or more persons undersigned) to secure Borrower's Note to
Americen nome Mortgage

(the "Lender").of ‘he same date and covering the Property described in the Security Instrument (the
"Property '), which (s located at:
1919 S Michigan’Ave Apt 407, Chicago, IL 60616

[Property Address]

In aldition to the covenants any agreements made in the Security Instrument, Borrower and Lender
further ccvenant and agree that Sectios 5°and 8 of the Security Instrument are deleted and are replaced by
the follow ing:

6. Occupancy. Borrower shall occupy, and shail only use, the Property as Borrower's second
horre. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at
all imes, and shall not subject the Property tc avy. timesharing or other shared ownership
arraagement or to any rental pool or agreement that ‘eaires Borrower either to rent the Property
or give a management firm or any other person any cont:cl over the occupancy or use of the
Proserty.

8. lorrower s Loan Application, Borrower shall be in default 'if, during the Loan application
process, Borrower or any persons or entities acting at the direcicn)of Borrower or with
Bot:ower's knowledge or consent gave materially false, misleading, or-in<icriate information or
stat :ments to Lender (or failed to provide Lender with material information)ir coanection with the
Lo:n. Material representations include, but are not limited to, representatioas concerning
Boirower's occupancy of the Property as Botrower's second home.

DOC #:319841 APPL #:0001181492

MULTISTATE SECOND HOME RIDER - Single Family -

Fannie M: ¢/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Secoid Home Rider.

(Seal)
Pame'a C. Monteleone - Borrower Guy C. Monteleone - Borrower
— AL (Seal) (Seal)
- Borrower - Borrower
Z (Seal) (Seal)
- Borrower - Borrower
_{Seal) (Seal)
- Eorrower - Borrower
DOC #:311842 APPL #:0001181492
@365k (@ Page 2 of 2 Form 3890 1/01




