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MORTGAGE

MIN: 100195910001802258
DEFINITIONS

Words used in multiple sections of this document e <iefined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used-p this document are also provided in Section 16,

(A) “Security Instroment” means this document, which is (lated March 17, 2006 , together with all
Riders to this doctiment.

(B} “Borrower” is CAMERINO MARTINEZ and JESNITA MAR"INEZ, HUSBAND AND WIFE AND JULIAN
MARTINEZ and MARIA MARGARITA GONZALEZ ESCONOLA , H'$BAND AND WIFE, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electionic Registration Systems, Inc. MERS is a separa=. vecporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under thi: Sezurity Instrumment. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nunmber©f P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D} “Lender”is FIRST NLC FINANCIAL SERVICES, LLC

Lenderisa EIMITED LIABILITY COMPANY organized - existing under
the laws of THE STATE OF FLORIDA . Lender's address is
700 W. HILLSBORO BLVD. BLDG 1 STE 204, DEERFIELD BEACH, FL 33441

(E} "Note™ means the promissory note signed by Borrower and dated March 17, 2006 . The Note
stales that Borrower owes Lender Three Hundred Eighty Four Thousand Two Hundred and no/100
Dollars (U.S. § 384,200.00 } plus interest. Borrower has promised

to pay this debt in regular Periedic Payiwents and to pay the debt in full not later than April 01, 2035
(F) *Praperty” means the property that is described below under the heading ““Transfer of Rights in the Property.™

{G) “Loan” means the debi evidenced by the Nate, plns interest, any prepayment charges and late charges due nnder the
Note, and alt sums due under this Security Instrument, plus interest.
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(H) “Riders” means all Riders to this Securily Instrument that are executed by Bormower. The following Riders are to be
executed by Borrower [check box as applicable]:

m Adjustable Rate Rider |::| Condominium Rider D Second Home Rider

D Balloon Rider D Planned Unit Development Rider m Other(s) [specify} Interest Only
Rider

m -4 Family Rider i:' Biwcekly Payment Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community ~ssociatlon Dues, Fees, and Assessments™ mcans all dues, fees, assessments and other charges that are
imposed on Borrowe” or the Property by a condoeminjum association, homeowners association or similar organization.

(K} “Electronic Funds Tl anfer'” memns any transfer of funds, other than a transaction originated by check, draft, or shnilar
paper instrument. which is initiatea through an electronic termiral, telephonic instrument, colnpuler, or magnetic tape so as lo
order, instruct, or authorize a finani=t institution to debit er credit an account. Such term includes, but is not lintited to, point-
of-sale transfers, automated feller mecnine Uransactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Ilems” means thosc iters that ax= d=zeribed in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, scitlement, award of damages, or proceeds paid by any third party
(other than msurance proceeds paid under the coverage; described in Section 5) for: (i) damage to, or destruction of, the
Property; (1)) condemnation or other taking of ail or any pirt of the Property; (iii) conveyance in lieu of condenmation; or
(iv} misrepresentations of, or omissions as to, lhe value andfor cordvion of the Property. .

(N} “"Mortgage Insurance” nieans insurance prolecting Lender agaiits® ti» nonpayment of, or default on, the Loan.

(O) “Periodic Payment” nicans the rcgulerly scheduled amount due #n/ 1) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Tnstrument.

(P) “RESPA” means the Real Estaic Settlement Procedures Act (12 U.S.C. §2601 ¢! 520 and its implementing regulation,
Regulation X (24 C.F R. Part 3500, as thcy might be ainended from time to time, or any aditional or successor legislation or
repulation that goveres the same subject matter. As used in this Security Instrument, “RESFA” cefers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan aois net qualify as a “federaily
related wiortgage loan” under RESPA.

(Q) ““Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether Oriiot that party has
assuned Borrower's obligations under the Note and/or this Sccurity lastrunent.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications of
the Note; and (it) the performance of Borrower's covenants and agreements under this Sceurity Instrument and the Note. For
this purposc, Borrower does hereby mortgage, gram and convey to MERS {solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
County of Cook
[Type of Recording Jurisdiction) {Name of Recording Junisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently hag the address of 5044 WEST [i;OS]COE STREET
treel
Chicago , Llinaiz 60641 “Property Address™):
[City]g " [Zip Code] ("Property ress”)

TOGETHER WITH all the improvements now or hercafier erected on the property, and all eascments, appurienances, and
fixtures now or hereafter a part of the property. All replacenzenis and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instiv:irept as the “Property.” Borrower understands and agrees
that MERS bholds only legal title 1o the interests granted by Botrower 1! this Security Instruent, but, if necessary to comply
with law or custom, MERS {as nominee for Lender and Lender's successor-and assigns) has the right: to excrcise any or all of
those interests, including, but not limited to, the right to foreclose and sell tic Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instromnt.

BORROWER COVENANTS that Borrower is lawfully seised of the estate aercky conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncuinbered, except for sasumbrances of record, Borrower
watrants and will defend generally the title 1o the Property against all claims and demands, cubject to any encunibrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform erversants with limited
variations by jurisdiction to constitute a uniform security instrumeut co vering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chatrpes. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymeni charges and late charges duc
under the Note. Borrower shall also pay funds for Escrow Ttems purstant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. cutrency. However, if any check or other instrument received by Lender as payment
under the Note or ihis Security Instrument s returned to Lender vnpaid, Lender may require that any or all subsequent
payments due under the Note and this Securily Instrument be made it one or more of the {ollowing forms, as selected by
Lender: (a) cash; (b) mouey order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are inswed by a federal agency, instrumentality, or entity; or
{(d) Eleetronic Funds Transfer. _

Payments are deemed received by Lender when received at the focation designated in the Note or at such other Jocation as
imay be designated by Lender in accordance with the notice provisions in Section [5. Lender may refurn any payment or partial
payment if the payment or partial payments arc insufficient to bring the Loan current. Lender may aceept any payment or
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partial payment insufficient to bring the Loan current, without waiver of auy rights hereunder or prejudice to ils rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments st the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds aniil Borrower makes payment to bring the Loan current. ¥ Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Berrower. If ot applied
carlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the futire against Lender shall relieve Borower from making payments
due under the Note and this Security Instrnent or performing the covenants and agreernents secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a} intetest due under the Note; (b) principal due under the
Note; (¢} amova's rue under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any rewtaining amounts shall be applied first to late charges, second to any other amounts due under [his Security
Instrument, and then o reduce the principal balance of the Note.

If Lender receives pr.yment front Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the piyivent may be applied to the delinquent payment and the Jate charge. If more than one Periodic
Payment is outstanding, Lend¢r 1y apply any payiment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payniert-can be paid in full. To the extent that any excess exists after the payment is applied to the
tnll payment of one or more Periodic Payments, such excess may be applied to any late charges due. Volumary prepayments
shall be applied first to any prepayment viz:pes and ther as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Noie shall not
extend or postpone the due date, or change the amonnt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shaltpay (o Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”} to provids fir paymem of amounts due for: (a) 1axes and assessments and other
items which can altain priority over this Security Instrunvnt a5 2 lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for (ny :nd all insurance required by Lender under Section 5; and
{d) Mortgage Insurance premiums, if any, or any sums payabie Gy Borrower to Lender in liez of the payient of Morligage
Insurance premimns in accordance with the provisions of Section iU/ These items are called “Escrow Ilems.” At origination or
at ay time during the term of the Loan, Lender may require that Conipuni'y Association Dues, Fees, and Assessments, if any,
be escrowed by Borower, and such dues, fecs and assessments shall be s Fscrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to he paid under this Section. Borrower sha* pay Lender the Fuuds for Escrow lteins unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Ttemy'. Les der may watve Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver miav-only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for 41y £scrow [tems for which pavinent of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts ~videncing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument,.=s the ohrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltemns directly, pursuant t) a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section ¢ and T4y, such amount and
Bormrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke th waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Barrorer shall pay
to Lender ali Funds, and in such amounts, that are then requited under this Section 3.

Lender may, at any time, callect and hold Funds in an amount (a) sufficient to permit Lender to apply the Fuads at the
time spectfied under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estunate the amount of Funds due on the basis of cumrent data and reasonable estimates of expenditures of fiture Escrow ltems
or olherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so msured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
helding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender (o make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earniings on the Fuuds. Borrower and Lender can agree in writing, however, that iterest shall be paid on the Funds. Lender
shall give to Bomower, without charge, an annual accounting of the Funds as required by RESPA.
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I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymeats, i there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the aimount necessary to
niake up the deficiency in accordance with RESPA, but in o ntore than 12 monthly payments.

Upon paynient in full of all sums secured by this Securily Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and jmposilions attributable to the
Property which can attain priority over this Security lnstrunient, leasehold payments or gronnd rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Hems, Borrower
shall pay them i, the manner provided in Section 3.

Borrower shal! promiptly discharge any lien which has priority over this Security Instmment unless Borrower: (2) agrees
in writing to the pay:uepi of the obligation secured by the lien in 2 wanner acceptable to Lender, but only so long as Borrower
is perforniing such agriem:nt; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lendir's oninion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until sach proceedings se soncluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the hen to this Securtyinstruent. I Lender determines that any part of the Property is subject to a lien which
can avain priority over this Security Instcurnent, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that motice is given, Borrover shall satisfy the lien or take one or more of the actions set forth above 1n this
Section 4.

Lender may require Borrower to pay a ose-tinwe charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep (02 improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the eru “extended coverage,” and any other hazards inclnding, but not
limited to, earthquakes and floods, for which Lender requir’s inlurance. This insurance shall be maintained in the amounts
(tncluding deductible levels) and for the periods that Lender secuires. What Lender reqnires pursuant to the preceding
seatences can change during the term of the Loan. The insurance cariier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right' shall not be exercised unreasonably. Lender inay require
Borrower to pay, in connection with this Loan, either: (a} a one-time cizige for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and “cAtification services and subsequent charges each
time remappings or similar changes occur which reasonably nught affect such ceterivination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency anagement Agency in connection with
the review of any flocd zone determination resnlting from an objcetion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaitinsnrance coverage, at Lendet’s
option and Borrower's expense. Lender is under no obligation to purcbase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or nught nat protect Borrower, Borrowe:"s eqnity in the Property, or
the contenis of the Property, against any risk, hazard or liability and might provide greater or esse  coverage than was
previously in effect. Borrower acknowledges that the cost of the instrance coverage so obtained might sieiuficantly exceed the
cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender under 1his Secae: 5 shalt become
additional debt of Borrower secnred by this Security Instroment. These amounts shall bear interest at the Note rate front the
date of disbursement and shali be payable, with such interest, upen notice from Lender to Borrower requesting pavnient.

All insnrance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagec and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid preminms and renewal notices. If Borrower abtains any form of insurance coverage, not otherwise
required by Lender, for damage (o, or destruction of, the Property, snch policy shail include a standard mortgage clanse and
shall name Lender as morigagee and/or as an additional loss payee,

In the event of loss. Borrower shall give prompt notice 1o the insvrance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the nnderlying insurance was reqnired by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's secirity is ot lessened. During snch repair and restoration period,
Lender shall have the right to hold such insurauce proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satistaction, provided that such inspection shall be tndertaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall niot be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. 1f the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shal! be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insnrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights to
any insurance rinceeds in an amount not to exceed the amonnlts unpaid under the Note or this Security Instrument, and
(b) any other of Brirower's rights (other than the right to any refund of unearned premiums paid by Borrower) vader all
insurauce policies coveriap the Property, insofar as such rights are applicable to the coverage of the Property. Lender niay use
the insurance proceeds cither 1o repair or restore the Properly or to pay amounts unpaid under the Note or this Security
Instrument, whether or not ther due.

6. Occupancy. Bomover shall occnpy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Secrivity Instrument and shall continue to occupy (he Property as Borrower's principal residence
for at least one year after the date of ‘Gecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuaing circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and P-ofe:tion of the Property; Inspections. Borrower shall not destroy, damage or
inpair the Property, allow the Property to detesiorats or commuit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maiutain the Propercy #-2rder to prevent the Property from detedorating or decreasing in value
due to 1ts condition. Unless it is determined pursuant/to” Section 5 tbat repair or restoration is not economically feasible,
Borrewer shall promptly repair the Property if damaged tc avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the takin: of, the Property, Borrower shali be responsible for repairiug or
restoring the Property only if Lender has released proceeds for sach purposes. Lender may disburse proceeds for the repairs
and restoration iu a single payment or in a series of progress puyments as the work is completed. If the insurance or
condewnation proceeds are not sufficient to repair or restore the Froperiy; Borrower is not relieved of Borrower's obligation
for the completicn of such repair or restoration.

Lender or its agent winy make reasonable cutries upon and inspections + the Property. If it has reasouable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Fotrover nolice at the time of or prior o such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Lcan application process, Borrower or
any persons or eutities acting at the direction of Borrower or with Borrower's kinowledge or consent gave materially false,
nusleading, or inaccurate information or statements to Lender (or failed to provide Lender vith material information) in
connection with the Loau. Material representations iuchude, but are not limited to, represenca'ions_concerning Bomower's
occupancy of the Property as Borrower’s principal residence.

9. Profection of Lender’s Interest in the Property and Rights Under this Security Instrum:xt-If () Borrower
fails fo perform the covenauts and agreements contained in this Security fustrument, {b) there is a legal procieding that might
significantly affect Leuder's interest in the Property and/or rights under this Security Instrument (such as a praceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may altain priority ovei. tius Security
Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the Property, theu Lender may de and pay for
whalever is reasonable or appropriate to protect Lender's interest in the Property and rights uuder this Security Instrument,
luchuding protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c} paying reasonable attorneys’ fees to protect its interest i the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, etering the Property 1o miake repairs, change locks, replace or board up doors and windows, drain water fromn pipes,
eliminate building or other code violations or dangerous conditious, and have wilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so aud is not under any duty or obligation to do so. It is agreed that
Lender iucurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender uuder this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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If this Secrrity Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease. If Bomower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage [nsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. if, for any teasou, the Morigage lasurance coverage
required by Lender ceases to be available from the mortgage insorer that previously provided such insurance and Borrower was
required to make separately designated payments toward the preminms for Mortgage Insurance, Borrower shalt pay the
premiums required to oblain coverage substantially equivalent to the Mortgage Insurasce previously in effect, al a cost
substantially equivalent to the cost 1o Borrower of the Mortpage Insurance previously in effect, from an alternate mortgage
imswrer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaitable, Borrower shall continue to
pay to Lender the amount of the separately designated payntents that were due when the iusurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shatl not be
required to pay Borrswwer any interest or carnings on such loss rescrve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender

" agatn becomes availabie 1s bbtained, and Lender requires separately designated payments toward the premiuins for Mortgage
Insurance. If Lender requirid Idortgage Insurance as a condition of making the Loan and Borrower was required to make
separalely designated payment: tosvard the premiwms for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in zffect; or to provide a non-refundablc loss reserve, until Lender's reqnirement for Morigage
Insurance ends in aceordance with any written agreement between Borrower and Lender providing for snch termination or untif
termination is required by Applicable Lz, iothing in this Scction 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (ur anv entity that purchases the Note) for certain losses it may incur il Borrower
does not repay the Loan as agreed, Borrower is nel a party to the Mortgage Iusurance.

Mortgage insurers evaluate their total risk on all st Jnsurance in force from time to lime, and may enter into agreements
with olher parties that share or medify their risk, or rédace losses. These agreemcnts are oun termis and conditions that are
satistactory to the morlgage insurer and the other party (or Jartivs) to these agreements. These agreements may require the
niortgage insurer to make payments using any sousce of funds Jiot the morigage insurer may have available (which may
welvde funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the NutZ, smnther insurer, any reinsurer, any other entity, or any
alfiliate of any of the forcgoing, may receive (directly or indircetly) amovirs that derive from (or might be characterized as) a
portion of Borrower’s paymenis for Mortgage Insurance, in cxchange for snzring or modifying the mortgage insvrer’s risk, or
redueing losses. If such agreement provides that an affiliate of Lender takes a shar<of the insurer’s risk in cxchange for a sharc
of the premiums paid to the insurer, the acrangement is often termed “eaptive reinsis=noé.” Further:

{(a} Any such agreements will not affect the amounts that Borrower has agried lo pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not ihcrease the amount Borrowe: wii owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the-i¥irtsage Insorance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that wee “nearned at the
lime of such cancellation or termination.

11 Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned i and shall
be pxid 1o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration pertod,
Lender shall have the right to hold such Miscellaneous Procecds until Lender has had an opportunity to inspeet such Propertly
Lo ensure the work has been completed to Leuder’s satisfaction, provided that such inspection shall be undertaken prouptly.
Lender may pay for the repairs and restoration in a single disburscruent or in a series of progress payments as the work is
campleted. Unless an agreemrent is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
resloration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Procecds shall be
applicd to the sums secured by this Security Instrument, whetlicr or not then due, with the excess, if any, paid 1o Borrower.
Such Miscellaneous Proceeds shall be applicd in the order provided for in Section 2,

In the eveut of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be applied to
the swms secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
wnmediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument innnediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shalf be reduced by the amount of the Miscellancous
Proceeds muitiplied by the following fraction: (a) the total amount of the sums secared immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Froperty innnediately before the partial laking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or foss in value is less than the amount of the suins secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrament whether or not the sums are
then due,

I the Property 5 abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) of ers to make an award 1o settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is piven, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to = sums secured by this Security Instrument, whether or not then due. “Opposing Party” meaus the
third party that owes Borrower Mizcellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in defanlt if any-action or proceeding, whether civil or criminal, is begun that, in Lender's judgmen,
could result in forfeiture of the Properiy.or Clher material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a-Gefanlt and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismisced with a rufing that, it Lender's Judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in fue Property or rights under this Security Instrument. The proceeds of any
award or claint for damages that are aftributable to th= .rairent of Lender’s interest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellaneous Proceeds thal are not applied to rerioralion or repair of the Property shali be applicd in the order
provided for in Section 2,

12. Borrower Not Relensed; Forbearance By Lender-i¥5t a Walver. Extension of the tie for payment or
modification of ameortization of the sums secured by this Security Insiiwicnt granted by Lender to Borrower or any Successor
in Interest of Borrower shail not operate to release the liability of Borrowér o7 any Successors in Interest of Borrower. Lender
shall not be required to commence procesdings against any Successor in larsrest of Borrower or to refnse to extend time for
payment or otherwise modily amortization of the sums secured by this Security Lustrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Auny forbearance by Liender in exercising any right or remedy
incloding, without hmitation, Lender’s acceptance of payments from third person), eitities or Successors in Interest of
Borrower or in amounis less than the amount theu due, shall not be a waiver of or preclude th= exercise of any right or remedy.

13, Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrowsr coveuants and agrees that
Borrower’s cbligations and liability shall be joint and several. However, any Borrower who ¢d.s'gns this Security Inustrumnent
but does not execuie the Note (a “co-signer™: (a) is co-signing this Security Instrument only to morty age, wrant and convey the
co-signer’s interest in the Property nnder the terms of this Security Instrument; (b) is not persezal’y ~bligated 10 pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ‘criz dgree to extend,
madify, forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without the
co-sigier’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assunies Borrower's obligations wnder
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Iustrument. Borrower shall not be released fron Borrower's obligations and liability under this Security Instrument
uniess Leuder agrees to such release in writing. The covenants and agreements of this Sccurity Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fecs for services performed in connection with Bormrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, bnt not linited
to, attorneys” fees, property inspection and valuation fees. In regard to auy other fecs, the absence of express authority in this
Security Instrmnent to charge a specific fee to Borrower shall not be constreed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally imerpreted so that the interest or
other Joau charges collected ar to be collected in connection with the Loan exceed the permitted lmits, then: {a) any such Joan
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charge shall be reduced by the amount necessary to reduce lhe charge (o the perniitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refond by
reducing the principal owed under the Note or by making a direct payment o Borrower. If a refund reduces principal, the
reduction will be ireated as a partial prepayment without any prepayment charge (wheiher or not a prepayment charge is
provided for under the Note). Borrawer's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have been given to Borrower when
mailed by first elass mail or when actually delivered to Borrower's notice address if sent by other means. Notice (o any onc
Borrower shal! constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify L enler of Borrower's change of address. If Lender specifies a proeedure for reporting Borrower's change of
address, then Borrowver shail only report a change of address through that specified procedure. There niay be only one
designated notice addres: under this Security Instrument at any one fiiie. Any notice to Lender shall be given by delivering it
or by mailing it by first <ias" wail to Lender's address stated herein nnless Lender has designated another address by notice 10
Borrower. Any notice in conurerion with this Security Instrument shall not be deened to have been given to Lender until
actually received by Lender. I ary notice required by this Security Instrument is also required nnder Applicable Law, the
Applicable Law requirement will salisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabilit;; Rules of Construction. This Security Instrument shali be governed by federal law
and the law of the jurisdiction in which ¢ Froperty is localed. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitatiors of Applicable Law. Apphcable Law might explicitly or implicitly allow the
parties o agree by contract or it might be silext_but.suclt silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of Lhis Scenrity Instrument or the Note conflicts with Applicable Law, such
confliet shall not affeet other provisions of this Secwriy” Instrument or the Note which can be given effect without the
conflicting provision.

As uscd in this Security Instrument: (a) words of the (nasculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words i the singuiar siall mean and include the piural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take an y azion.

17, Borrower’s Copy. Borrower shall be given one copy of the'Vzie and of this Secnrity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrover. As used in this Section 18, “Interest in the
Property” mecans any legal or beneficial interest in the Property, includin;“but not limited to, those beneficial interests
transferred in a bond for deed, contract for decd, installinent sales contract or e crov’ agreement, the intent of which is the
transfer of titic by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or ransferre o1 if Borrower is not a natural persorn
and a beneficial interest in Borrower is sold or transferred) without Lender's prior wnitzn_consent, Lender may require
immediate payment in full of all sums secured by this Security Instniment. However, this aptiza shall net be exercised by
Lender if such exercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bortower notice of acceleration. The notice shi Al privide a period of nol
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower inust pay all sums
securcd by this Security Instrument. If Borrower fails 1o pay these sums prior (0 the cxpiration of this per'od, Lender may
invoke any remedies permitted by this Security Instrumient without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate Alter Accelerafion. If Borrower ueets certain conditions, Borrower chaif have the
right to have enforcement of this Security Instrumeat discontinued at any tintc prior to the earliest of: (a) five days before salc
of the Property pursuant to Section 22 of this Security Instruwent; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrawer: (a) pays Lender all sums which then would be due under this Security Instrtunent and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred ip
enforcing this Security Instrument, including, but not timited to, reasonable attorneys” fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Properly aud rights under this Security
Instreinent; and (d) takes such action as Lender may reasonably rcquire to assure that Lender’s interest in the Properly and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Secnrity Instrument, shall
continwe unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay stch
rejustatement sums and expenses in onc or wore of ihe following forms, as selected by Lender: (a) cash:
(b) money order; (¢} certified check, bank cheek, treasurer’s cheek or cashier's check, provided any such check is drawn upon
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an jnstitution whose deposits arc insured by a federal agency, mslraumentality or entity; or (d) Electronic Funds Transfer. Upen
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully cifective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note (together
with this Security Instrument) ¢an be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performis othcr mortgage loan servicing obligations under the Note, this Security Instrument, and Applicablc Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the nanie and addtess of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in conuection with a notice of
transfer of servicipg. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortg:ze Iran servicing obligations to Boerower will remain will) the Loan Servicer or be transferred to a successor
Loan Servicer and a7 uot assunsed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrow(r por Lender may commence, join, or be joined 1o any judicial action (as either an individual litigant or
the member of a ciass) Znat arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached ary yrovision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party \with such notice given in compliance with the requitements of Section 15) of such alleged
breach and afforded the other party liereto a reasonable periad after the giving of such notice to take corrective action. If
Applicablc Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragrph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shail be deented to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As nged in thic Heztion 21 (a) “Hazardous Substances” are those substances dcfined as
toxic or hazardous substances, poilutants, or wastes Ly Zrvironmental Law and the following substances: gasoline, kerosene,
other flanmmable or toxic petroleum products, toxic pesticides and herbicides, volatilc solvents, materials containing asbestos or
formaldehyde, and radioactive niaterials; (b} “Environmental Law’ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protestion; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmer:al Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environiasate] Cleanup,

Borrower shall ot cause or permit the presence, use, disposal, siorag:. or release of any Hazardous Substances, or
threaten to release any Hazardous Snbstances, on or in the Property. Borrewer shall nol do, ner allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, sreates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, s, or storage on the Property of simall
quantities of Hazardous Substances that are generally recognized to be appropriate ‘lo tormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer prodacsts).

Borrower shall promiptly give Lender written notice of (a) any nvestigation, claim, demanr, lawsuit or other action by
any governuental or regulatory agency or private party involving the Property and any Hazardons Sulstan ze or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but nol inited 4o, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and () any condition caused by rie presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or itz notified by any
govermmental or regulatory authority, or any private party, that any removal or other remediation of any Hazard(us Substance
altecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in aecordance with
Environmental Law. Nothing herein shall create any obli gation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Appiicable Law provides otherwise), The notice shail specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice js giver to Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or before the date specifled In the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at jis option may require immediate payment in fuil of all
sums secared by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled te collect all expenses incurred in pursuing the remedies provided in this
Section 22, Inclading, bat not limited Lo, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Iustrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borower a fee for releasing this Security Instrirment,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicahle Law.

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Profection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender's interes’s i Borrower’s collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases m= not pay any claim that Borrower makes or any claim that is made against Borrower in conncction with
the collateral. Botrover may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Botrower has obtair<d insurapce as required by Borrower's and Lender's agrecment. If Lender purchases insurance for the
collateral, Borrower will ve i=sponsible for the casts of that insurance, including interest and any other charges Lender may
impose in connection with the plsement of the insurance, until the effective date of Ihe canceilation or expiration of the
insurance. The costs of the insuwiarce may be added to Borrower's lotal ontstanding balauce or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bortower accepts aud agrees 1o the terms and covenants contained in pages | through 12 of this
Security Instrument and in any Rider executed by Borrower and recorded with it

(Gmeping mayiine? s, -xeSu.ta  Aard) ne N
CAMERINO MARTINEZ orroer " IBSNITAMERTINEZ S <5 U Yo a1 hn€ Shaged/ U

/%/»VMQU /’A Gﬁf’?cﬁq(& ESEet b1 (sen by AMIrANCD) (sel)

MARIA MARG/PITA GONZALEZ ESCALONA -Borower  JULIAN M I;\;TINEZ -Bomower

-_— e . Sea _ (Seal)
-Berrower -Borrower

Wilness: Witness:

T ——

State of Illinois
County of Cook

This instrument was acknowledged before ine on March 17, 2006 (date) by

CAMERINO MARTINEZ, JESNITA MARTINEZ, MARIA MARGARITA GONZALEZ E.SCALONA, JULIAN
MARTINEZ

(nefs] of person[s]).

ilotary Publie
OFFICIAL SEAL
BELEM MELERO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10-25-2009
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Streat Journal}—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 17th day of March 2006 s
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the nodersigned (“Borrower™) to secure
Borrower’s Adjustable Rale Note (the “Note”) to ’

FIRST Ni.C FINANCIAL SERVICES, LLC

(“Lender”) ot Ihe same date and covering the property described in the Security Instrument and located at:
5044 WEST ROSCOE STREET
Chicago, IL 60641

[Preperty Address]

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANL: TH.Z MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiobn 1o the covenanls and agreements made in the Security
lustrmmient, Borrower and Lender forther covenant arid agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CIIANGES
The Note provides for an initial interest rate of 7 $300%. The Note provides for changes in the
interest rate and the mouthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates '

The interest rate I will pay may change on the first day of April 2008 \
and on that day every sixth month thereafier. Each date on which my interest rate Lould change is called a.
“Change Date,” '

{B) The Index

Beginning with the fitst Change Date, my interest ratc will be based on an Index. Tle “Index” is the
average of interbank offered rates for six momh U.S. dollar-denominated deposits in the Lopror-market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of dre first
business day of the month immediately preeeding the month in which the Change Date occurs is c/lled the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate My new interest rate by adding

Six and One Quarter

percentage poiuts ( 6.250%) to the Current Index. Subject to the limits stated in Section 4(D) below,
this amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTIL INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL)—Single Faniily

(Page | of T pages)
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The Note Holder will then determine the amount of the monthly payment that would be sofficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rale in substantiatly equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes :

The interest rate 1 am required to pay at the first Change Date will not be greater than 10.6800%
or less than 7.6900%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One and One Half
percepZage points [ 1,5000%) from the rate of interest I have been paying for the preceding
six months My interest rate will never be greater than 14.6900% or less than 7.6900%.

(E} Fdetive Dateof C hanges

My new Zateest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment eg'nning on the first monthly payment date after the Change Date until the amount of my
monthly payment chinaged again.

(F} Notice of Charges

The Note Holder will deli~=r or mail to me a netice of any changes in my interest rate and the amount
of my monthly payment before tlie ctfective date of any change. The rotice wil} mclude information required
by law to be given me to and also the<iti= and telephone number of 2 person who will answer any question [
may have regarding the notice.

B. TRANSFER OF THE PROPERTY )R A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instiu ment is amended to read as follows:

Transfer of the Property or a Beneficia) Tn#zcst in Borrower. As used in this Section 18§,
“Interest in the Property” nieans any legal or beneiiciainterest in the Property, including, but not
limited to, those beneficial interests transferred in a bod {or deed, contract for deed, installment
sales coniract or escrow agreement, the inlent of which i the transfer of title by Borrower at a
future date to a purchaser,

i ali or any part of the Property or any Interest in the Propeity 13 sold or transferred (or if
Borrower is not a naturel person and a beneficial interest in Bomowdr is sold or transferred)
without Lender’s prior written consent, Lender may require inmmediate payeaent in full of all sums
secured by this Security Instrument. However, this option shall not be exerZised by Lender if such
exercise is prohibited by Applicable Law, Lender also shall not exercise thie option if: (a)
Borrower causes to be submitted to Lender information required by Leuder t» evaluate the
intended \ransferee as if a new loan were being made to the transferee; and (h) Lender reas onably
deterimines that Lender’s security will not be impaired by the loan assumption and that th¢ ritk of
a breach of any covenant or agreement in this Sccurity Instrument is acceptable (o Lerder.

To the extent permitted by Applicable Law, Lender may eharge a reasonable fee ni a
condition to Lender’s conscnt to the oan assumplion. Lender alse may require the trausferee to
sigit an assumiption agreement that is acceptable to Lender and that obligates the transferee 1o keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continuc to be obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing.

If Lender exercises the option to require immediatc paymen: in full, Lender shall give
Bomower notice of acceleration, The notice shall provide a peried of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Secunity lnstrument. 1f Borrower fails to pay these sums prior to the
expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Barrower.

fPage 2 of I page)

100195910001802258 FNLC Form 3302012 (04052005)
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenauts contained in pages |
through 3 of this Adjustablc Rate Rider.

ame v i M@'J;Tﬁ@ sea) —cSudo Mardinee (Seal)
CAMERINO MARTINEZ Borower  JCGMNIFAMERTINGZ "~ Sul hoo Mopmpwine T XM

Ay e : .
//gﬁ ¢/ /{izz?)'fzf Gb’f-’c’c//\ ig@gau. % Alaytn2 (Seal)

MARIA MARG2AP TA GONZALEZ -Borrower :lULIAN MARTINEZ -Borrower
ESCALQONA
o (Seall ___ (Scal)y
-Borrower -Borrower
(Page 3 of 7 pugest
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 17th day of March 2006

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to

FIRSY Ni.C FINANCIAL SERVICES, LLC

(the “Lende: ) of the same date and eovering the Property described in the Security Instrument and located at:

5044 WEST ROSCOE STREET
Chicago, IL 60841

[Propeny Address}

1.4 FAMILY COVENAMTS. In addition to the covenants aud agreements niade in the Security
Insirinnent, Borrower and Lender furtsce covenant and agree as follows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security lustrument, the [ollowing items now or hereafter
aftached to the Property to the extent the; ric fixtures are added 1o the Property description, and
shall also constitute the Property coversa by the Security Insirument: building naterials,
appliances and goods of every nature whatscévei now or hereafter located in, on, or used, or
intended to be used in connection with the Preperty, including, but not limited 10, those for the
purposes of supplying or disisibuting heating, coaliis; clectricity, ges, water, air and light, fire
prevention and extinguishing apparatus, security amd.aciess control apparatus, plrmbing, bath
tubs, waler heaters, water closets, sinks, ranges, stoves, ruarigerators, dishwashers, disposals,
washers, drvers, awnings, storm windows, storm doors, screzas, blinds, shades, curtains and
cartain rods, attached mirrors, cabinets, paneling and attached Zo0: coverings, all of which,
including replacements and additions thereto, shall be deemed to_he 4nd remain a part of the
Property covered by the Security Instrument. Al of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if (he Secuzity anstrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument (s the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ot seek, agree
to or take a change in the use of the Property or its zoning classification, unless/Lender has
agreed in writing to the chauge. Borrower shali comply with all laws, ordinances, regul=tio s and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bomower shall not 46w
any lien inferior to the Security lnstrument to be perfected against the Property without Lender',
prior written permission.

D..RENT LOSS INSURANCE. Borrower shall maintain insurance against renl loss in
addition to the other hazards for which insurance is required by Section 5.

E, “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Bormrower ofherwise agece in
writing, Section 6 concerning Borrower’s accupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shiall
assign 1o Lender all leases of the Property and afl security deposits made in cornection with leases

MULTISTATE 14 FAMILY RIDER—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3170 L/01
GREATLAND B
ITEM 179011 (001 1) {Puge ! of 3 puger) To Order Cafl. 1-800-530-9393 LS Fax: 616-791-1 11
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of the Property. Upon the assignment, Lender shall have the right te modify, extend or terminate
the existing leases and to execute new leases, in Lender's sole discretion. As used in (his
paragraph G, the word “lease™ shall mean “snblease™ if the Security Insirument is ou a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bomower absolutely and unconditionally assigns and transfers lo Lender all the
rents and revenues (“Rents™) of the Property, regardless of to whom the Reuts of the Property are
payable. Borrower authorizes Lendet or Lender’s agents to cellect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
viceyse the Rents until (i} Lender has given Borrower notice of default pursiant to Section 22 of
the Sceurity Instrnment and (i) Lender has given notice to the tenant(s) that the Rents are to be
paid ¢ Linder or Lender's agent. This assignment of Rents constitutes an absolute assignment and
not an as7igriment for additional security only.

If Lencer sives notice of default to Borrower: (i} all Rents received by Borrower shall be
held by Borrowsér 5. trustee for the benefit of Lender only, to be applied (o the sums secured by
the Security Instramert; (i) Lender shall be entitled o coilect and receive all of the Rents of the
Property. (ii) Borrower sgrees that each tenant of the Properly shall pay all Rents duc and unpaid
to Lender or Lender’s ageat: upon Lender's written demand to the tenant: (iv) unless applicable
law provides otherwise, all Reris uollected by Lender or Lender’s agenls shall be applied first to
the costs of taking control of and managing ihe Property and collecting the Rents, including, but
not limited to, altorney's fees, recviver's fees, premiums on receiver's bonds, repair and
matnlenance costs, insurance premiti s, *avés, assessments and other charges on the Property, and
then to the sums secured by the Security 1r strument; {v) Lender, Lender's agents or any judicially
appointed receiver shall be kable to accoint vor only those Rents actually received; and
(vi) Lender shall be entitted to have a receivec-arpueinted to take possession of and manage the
Property and collect the Rents and profits derived §zap: the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any fonds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secyied vy the Seeurity Instrument
pursuant ko Section 9.

Borrower represents and warrants that Borrower has not executed oy prior assigmment of
the Rents and has not performed, and will not perform, any act that would rievent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be re quired to enter
upon, take control of or maintain the Property before or after giving notice of default 0 Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do §o «ary bume
when a default occues. Any application of Rents shall not cure or waive any default or invibizate
any other right or remedy of Lender. This assignment of Rents of the Property shall termi/iate
when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROYISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies pernnitted by the Seeurity Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fannic Mac/Freddie Mae UNIFORM INSTRUMENT Form 317 1191

GREATLAND B
TEM 179002 (0011) (Page 2 of 3 puges) Tr Crdor Call: 1-800-530-9383 UiFex: 616-791-1131




0608848052 Page: 18 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and provisions contained in pages

1 through 3 of this 1-4 Family Rider.

y M(Swl)%c“%uﬂo\ Mar-LMet Seal)

CAMERINC MARTINEZ -Bonower

2 AN f74 L
et Mgyl lomsass M&f?&an

JBSHITRMANRIRZ —SCS U\ o ehiner T

4t
e [0 ' oy {Seal)
MARIA MARCGARITA GONZALEZ ~ -Borower  ju) ]AN MARTINEZ Borrower
ESCALONZ2,

s {Seal (Seal)
-Bormower -Borrower

MULTISTATE 1-4 FAMILY RIDER—Fannic Moe/Fredilie Mac UNIFORM INSTRUMENT Form 3170 1401
TTEM 178003 (DO11) (Page 3 of 3 puges) To Drder Call: £-300-530-3303 0 F?::‘ Eﬁ%ﬂt:s?
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

PROPERTY ADDRESS: 5044 WEST ROSCOE STREET, Chicago, IL 60641

THIS APDENDUM is made this 17thday of March 2006 and is incorporated into and intended to
form a part of the Adjustable Rate Note (the “Nole™) dated the same date as this Addendum, executed by the
undersignes and payable to

FIRST NLG FinANCIAL SERVICES, LL.C

{the “Lendei "):

THIS ADDENDUM surersedes Sections 3{A), 3(B), and 4(C) of the Rider. None of the other provisions of the
Note are changed by this Addendum.

3

(B)

PAYMENTS
{A) Time and Place ot ©7ynients

[ will pay interest by makiip @2yments every month for the first 60 payments (the “Inlerest-
Only Period”) in the amount sufficient to pay.interest as it accrues. [ will pay principal and intersst by
making payments every month thereafter fir the next 300 payments in an amount sufficient to fully
amortize the outstanding principal balance of thy Note at the end of the Interest-Only Period over the
remaining term of the Note in equal monthly paymeits

1 will make monthly payments on the first day 4t sach month beginning on ~ 05/01/2006
I will make these payments every month until 1 have pail-all of the principal and interest and any other
charges described below that I may owe under this Note. Eacit menthly payment will be applied as of its
scheduled due date and will be applied to interest before principal. Af_on 04/01/2036  , I still owe
amounts under this Note, ! will pay those amounts in full on that date| which is catled the “Maturity Date”.

I will make payments at
700 W. HILLSBORO BLVD. B-1 #204, DEERFIELD BEACH, FLORIDA. 33441 ,
or at a different place if required by the Note Holder.
Amount of My Initial Monthly Paymeuts
Each of my initial monthly payments will be in the amount of U.S. §2,462.08 . This
payment is based on the original principal balance of the Note. This payment amount may change,
INTEREST RATE AND MONTHLY PAYMENT CHANGES
() Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Six and One Quarter percentage point(s) ( 6.2509%) to the Curtent Index for such
Change Date. Subject to the limits stated in Section 4(D), this amount will be my new interest rase until the

next Change Date.

During the Interest-Only Period, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay accrued interest, This will be the amount of my monthly

1of2

100186910001802258 FNLC Form 33033L1



SRR

0608848052 Page: 20 of 21

UNOFFICIAL COPY

payment until the earlier of the next Change Date or the end of the Interest-Only Period unless I make a
voluntary prepayment of principal during the Interest-Only Period. If 1 make a voluntary prepayment of
principal during the Interest-Only Period, my payment amount for subsequent payments will be reduced to
the amount necessary to pay interest at the then current interest rate on the lower principal balance. At the
end of the Interest-Only Period and on each Change Date thereafter, the Note Holder will determine the
amount of the monthly payment that would be sufficient to repay in full the unpaid principal that 1 am
expected 10 owe at the end of the Interest-Only Period or Change Date, as applicable, in equal monthly
payments over the remaining term of the Note. The result of this calculation will be the new amount of my
raonthly payment. After the end of the Interest-Only Period, my payment amount will not be reduced due to
vaiynlary prepayments.

(Omerine nidrinRe  <esuilo Mardines
CAMERINO MAerﬁ R ESNITAMARINEZ Ve S wide Mackiner T

] ../J p , .
g{’ﬁz TLC:_/V/ i 1Y :K@";?Q/l Eleilorg, Mﬂ%‘ %
MARTA MARGARITA GONZALEZ ESCALONA JULIAN MARTIN

2of2

100155910001802258 FNLC Form 3303312

e A ) o 1B AR A b e



0608848052 Page: 21 of 21

< JNOFFICIAL COPY

EXHIBIT "A"

THE EAST 26 FEET OF THE SOUTH 1/2 OF THE WEST 53 FEET OF THAT PART OF
LOT 48 LYING SOUTH OF THE SOUTH LINE OF NEWPORT AVENUE IN
FREDERICK H. BARTLETT'S SUBDIVISION OF THE SOUTH 2/3 OF THE NORTH
172 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-21-406-081-0000

COMMONLY KNOWN AS: 5044 W. Roscoe St., Chicago, IL 60641



