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D
DEFINITIONS ( } =

Words usel in multiple sections of this document «re defined below and other words are defined in Sections
3, 11,13, °8, 20 and 21. Certain rules regarding the utageof words used in this document are also provided
in Section 6.

(A) "Secm ity Instrument" means this document, which is dated/March 15, 2006 ,
together with all Riders to this document.

(B) "Borruwer" is
VIVIANA  VALENZUELA, UNMARRIED

ncormme 577 /55 (2

Borrower i; the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone rumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lendr" is MORTGAGE LENDERS NETWORK USA, INC.

Lenderisa corporation or association
organized and existing under the laws of Delaware
Lender's acdressis 213 CGourt St. Middletown CT 06457

(E) "Note" means the promissory note signed by Borrower and dated March 15, 2006

The Note states that Borrower owes Lender One Hundred Fifty-One Thousand, Nine
Hundred Twenty and No/100 -----c---emmccmcmccmmmcceeea Dollars

(US.$ 151,920.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments 724 to pay the debt in full not later than ~ April 1, 2036

® "Propu 7cv" means the property that is described below under the heading "Transfer of Rights in the

Property."

(G) "Loan" nicrus) the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under 11¢ Nowe, zad all sums due under this Security Instrument, plus interest.

(H) "Ride's" means a% Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be executec 0y’ Borrower [check box as applicable]:

[x] Adjustable Rate Rider [ ¥ Condominium Rider [ Second Home Rider
[ X] Balloun Rider [ Fianned Unit Development Rider [ 14 Family Rider
L] VARider [ IBir .eekly Payment Rider [] Other(s) [specify]

(I) "Applicable Law" means all controiiinZ applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (th>:have the effect of law) as well as all applicable final,
non-appeal ible judicial opinions.

(J) "Comnunity Association Dues, Fees, and Asse:sr.ents” means all dues, fees, assessments and other
charges thy are imposed on Borrower or the Propestv hy a condominium association, homeowners
association or similar organization,

(K) "Elect ‘onic Funds Transfer" means any transfer of funds, ohci than a transaction originated by check,
draft, or sinilar paper instrument, which is initiated through an elecironic terminal, telephonic instrument,
computer, Hr magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Sich term includes, but is not limited to, point-of-sale transfirs, automated teller machine
transaction: , transfers initiated by telephone, wire transfers, and automated cleari=chouse transfers.

(L) "Escrcw Items™ means those items that are described in Section 3.

(M) "Misc :llaneous Proceeds” means any compensation, settlement, award of damages; ur oroceeds paid by
any third jarty (other than insurance proceeds paid under the coverages described i1 Scetion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pa:i o« the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/for
condition of the Property.

(N) "Mort :age Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus 'ii) any amounts under Section 3 of this Security Instrument.

(P) "RESI'A" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any add tional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally 1elated mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificatio1s of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS ’solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the COUNTY

[Type of Rec iding Jurisdiction) of COOK [Name of Recording Jurisdiction]:
SEE ATYCHED SCHEDULE A

Parcel ID Number: . which currently has the address of
1345 W “ARGO AVENUE , #2w [Street)
CHICAGO iCity], Illinois 606286 [Zip Code]

("Property .\ddress"):

TOGETHER WITH all the improvements now or hereafter erecied ot the property, and all easements,
appurtenarng es, and fixwures now or hereafter a part of the property. All replaccinents and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in ti's S¢curity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal utle ‘¢ the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom; VERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all ¢f those interests,
including, tut not limited to, the right to foreclose and sell the Property; and to take any actCnerequired of
Lender incliiding, but not limited to, releasing and canceling this Security Instrument.

BORFOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and (lemands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants vith limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pa'ment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower saall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Initials: v V :
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pursuant t¢ Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. Fowever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under 1he Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided a1y such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentelity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other ocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan corrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without ‘wa ver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bt Zender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pzymicnt'iz applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendler may 0jd such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do-s0 ~vithin a reasonable period of time, Lender shall either apply such funds or return
them to Bo: rower. If now auntied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to-foreclosure. No offset or claim which Borrower might have now or in the
future agaiist Lender shall reiicvz Borrower from making payments due under the Note and this Security
Instrument r performing the covenarts and agreements secured by this Security Instrument.

2. Ap)lication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted an1 applied by Lender shall be appiied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) apounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becazie due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due undcr this Security Instrument, and then to reduce the principal
balance of t1e Note.

If Lerder receives a payment from Borrower for a-delinquent Periodic Payment which includes a
sufficient ainount to pay any late charge due, the payment may k¢ applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, L.¢)dor may apply any payment received from
Borrower tc the repayment of the Periodic Payments if, and to the exient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied.to/the full payment of one or more
Periodic Payments, such excess may be applied to any late charges du¢. Yoluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any a)plication of payments, insurance proceeds, or Miscellaneous Proceeds t5-orincipal due under the
Note shall nat extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pcyme ais are due under
the Note, w til the Note is paid in full, a sum (the "Funds") to provide for payment of amsuris.due for: (a)
taxes and a:sessments and other items which can attain priority over this Security Instrumeznt-as a lien or
encumbranc 2 on the Property; (b) leasehold payments or ground rents on the Property, if any; (z) sremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sum; payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessment: , if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower sliall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Le¢nder the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or a l Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow lten s at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay di ectly, when and where payable, the amounts due for any Escrow Items for which payment of

fnitials V-V
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Funds has heen waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment w thin such time period as Lender may require. Borrower’s obligation to make such payments and
to provide 1eceipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Iteins directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender ma* exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Sectin 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at an' time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lencler all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds it the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncicr- RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable “stiinztes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siia’l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Zander, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skall pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. L:nder shall not' charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tiic Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendei-wnake such a charge. Unless an agreement is made in writing or Applicable
Law requir 3s interest to be paid on fie Funds, Lender shall not be required to pay Borrower any interest or
earnings o1 the Funds. Borrower ana Lender can agree in writing, however, that interest shall be paid on the
Funds. Ler der shall give to Borrower, withont charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in c¢screw; as defined under RESPA, Lender shall account to
Borrower 1or the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined unler RESPA, Lender shall notify Borrowe: a4 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage it..2Ccardance with RESPA, but in no more than 12
monthly p: yments. If there is a deficiency of Funds held in escréw, as defined under RESPA, Lender shall
notify Boriower as required by RESPA, and Borrower shall pay 'o-Zender the amount necessary to make up
the deficie1 cy in accordance with RESPA, but in no more than 12 morihly, payments.

Upon payment in full of all sums secured by this Security Instrumer., Lender shall promptly refund to
Borrower ¢ny Funds held by Lender.

4, Caarges; Liens, Borrower shall pay all taxes, assessments, cnarss,.fines, and impositions
attributable to the Property which can attain priority over this Security Instrutnen’, leasehold payments or
ground ren's on the Property, if any, and Community Association Dues, Fees, and Assesszients, if any. To the
extent that hese items are Escrow Items, Borrower shall pay them in the manner provided in'Section 3.

Borrc wer shall promptly discharge any lien which has priority over this Security Znsiument unless
Borrower: ‘a) agrees in writing to the payment of the obligation secured by the lien in a manncr acveptable to
Lender, bu. only so long as Borrower is performing such agreement; (b) contests the lien in good fab by, or
defends ag inst enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o prevent the
enforcemeit of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Irstrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority ov:r this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of th¢ date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set : orth above in this Section 4.

Lend¢r may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service use:l by Lender in connection with this Loan.

5. Prcperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. W hat Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insuraice carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove”Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 15 nay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatior” and wracking services; or (b) a one-time charge for flood zone determination and certification
services and supscquent charges each time remappings or similar changes occur which reasonably might
affect such determiation or certification. Borrower shall also be responsible for the payment of any fees
imposed b the Federai E:aergency Management Agency in connection with the review of any flood zone
determinati )n resulting frora.an objection by Borrower.

If Bo:rower fails to mazwin any of the coverages described above, Lender may obtain insurance
coverage, it Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular t/pe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any risk, hazard
or lability and might provide greateiri lesser coverage than was previously in effect. Borrower
acknowledes that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance tiat Borrower could have obtained. Any-amounts disbursed by Lender under this Section 5 shall
become ad:litional debt of Borrower secured by thic Security Instrument. These amounts shall bear interest at
the Note ra ¢ from the date of disbursement and shall b= zayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals-of ‘such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender il receipts of paid premiums and
renewal no ices. If Borrower obtains any form of insurance coverage, not oerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standa~*-mortgage clause and shall
name Lend r as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
make proo’ of loss if not made promptly by Borrower. Unless Lender and Borrowcr ofierwise agree in
writing, an / insurance proceeds, whether or not the underlying insurance was required by f.<uder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically ieasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have t'ic vight to
hold such 11surance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender ma disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments ¢s the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to lie paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings or such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resioration or
repair is 1ot economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be apiplied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if ¢ny, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Boirower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, :3orrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exce::d the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (oth¢r than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies co'-ering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use 1 insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thir-sacurity Instrument, whether or not then due,

6. Occuraiicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 cays a%ier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai r2sidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in vriting, wnicn_zonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Lorrewer’s control.

7. Proservation, Maintesiance and Protection of the Property; Inspections. Borrower shall not
destroy, danage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing/in tiie Property, Borrower shall maintain the Property in order to prevent
the Propert’ from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 tk at repair or restoration is not sceiomically feasible, Borrower shall promptly repair the Property if
damaged t avoid further deterioration or-d=mage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Pronerty, Borrower shall be responsible for repairing or
restoring th: Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repiirs and restoration in a single payment'or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are'pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comrietion of such repair or restoration.

Lende: or its agent may make reasonable entries upon sr< inspections of the Property. If it has
reasonable :ause, Lender may inspect the interior of the improvemeits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezify ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, darir.g the Loan application process,
Borrower cr any persons or entities acting at the direction of Borrower or wiin Borrower’s knowledge or
consent ga'e materially false, misleading, or inaccurate information or statementsto Lender (or failed to
provide Ler der with material information) in connection with the Loan. Material representations include, but
are not limi ed to, representations concerning Borrower’s occupancy of the Property as Borsower’s principal
residence.

9. Prctection of Lender’s Interest in the Property and Rights Under this Security Zrsirument. If
(a) Borrowt r fails to perform the covenants and agreements contained in this Security Instrument, (o) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcemen. of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property . Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priorit; over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured po: ition in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property tc make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate tuilding or other code violations or dangerous conditions, and have uilities turned on or off.
Although I ender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized nder this Section 9.

Any .mounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrov.er acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to th¢ saerger in writing,

10. IV or.gage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgaze Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchiinsurance and Borrower was required to make separately designated payments
toward the premiums fo: Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent io the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mo.tzage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantialiy eonivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoun’ of tie separately designated payments that were due when the insurance
coverage cased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in 1 eu of Mortgage Insurance. Suciyioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendcr<hall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require losc reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, i obtained, and Lender requires separately dosipnated payments toward the premiums for Mortgage
Insurance. [f Lender required Mortgage Insurance as a <cordition of making the Loan and Borrower was
required to make separately designated payments toward (¢ premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance w effect, or to provide a non-refundable loss
reserve, un il Lender’s requirement for Mortgage Insurance ends i accordance with any written agreement
between Borrower and Lender providing for such termination or until terimination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inicrest at the rate provided in the Note.

Mortg age Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party t0 the Mortgage Insurance.

Mortg age insurers evaluate their total risk on all such insurance in force ‘rom. time to time, and may
enter into azreements with other parties that share or modify their risk, or reduce lo:sus. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other part:” (oi, parties) to these
agreements These agreements may require the mortgage insurer to make payments using 2=y conrce of funds
that the mcrtgage insurer may have available (which may include funds obtained from Morzage Insurance
premiums).

As a :esult of these agreements, Lender, any purchaser of the Note, another insurer, any re¢inswer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tiiat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid io the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower "vill owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage _nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include th:: right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage  nsurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration n a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender sha |l not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiest ) repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sli2ii-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section :.

In the eveni0fatotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be apjlied to tiic suins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid tc Borrower.

In the event of a paiiial taking, destruction, or loss in value of the Property in which the fair market
value of th¢ Property immediziely before the partial taking, destruction, or loss in value is equal to or greater
than the arount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced: by the amount of the Miscellaneous Proceeds multiplied by the
following fiaction: (a) the total amount 6£4rc-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair masket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall Te paid to Borrower.

In the event of a partial taking, destruction, (or Icss in value of the Property in which the fair market
value of th: Property immediately before the partial «airing, destruction, or loss in value is less than the
amount of the sums secured immediately before the-p-stial taking, destruction, or loss in value, unless
Borrower a1d Lender otherwise agree in writing, the MizCelianeous Proceeds shall be applied to the sums
secured by his Security Instrument whether or not the sums ar¢ *iien due.

If the Property is abandoned by Borrower, or if, after notic- 5y Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lénder is authorized to collect and
apply the I iscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security In: trument, whether or not then due. "Opposing Party" means the {4 party that owes Bomrower
Miscellanec us Proceeds or the party against whom Borrower has a right of acticn m regard to Miscellancous
Proceeds.

Borro'ver shall be in default if any action or proceeding, whether civil or cnmirai; is begun that, in
Lender’s julgment, could result in forfeiture of the Property or other material impairmeat of .2nder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default 2:d. it acceleration
has occurre 1, reinstate as provided in Section 19, by causing the action or proceeding to be dismizsed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inprament of
Lender’s in'erest in the Property or rights under this Security Instrument. The proceeds of any awaid or claim
for damage:: that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All M scellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor i1: Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

L
Initials: V V

%-GA(IL) (0010} Page 9 of 15 Form 3014 1/01




0608802109 Page: 10 of 23

xr UNOFFICIAL COPY

any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, vvithout limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of 3omower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of iny right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security In;trument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ths Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accominodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subi:1 %0 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations vuder this Security Insoument in writing, and is approved by Lender, shall obtain all of
Borrower’s ‘righis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obiipzuicns and liability under this Security Instrument unless Lender agrees to such release in
writing. Th: covendn§)and agreements of this Security Instrument shall bind (except as provided in Section
20) and berefit the succossers and assigns of Lender.

14. Loan Chargec. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for ‘tdie purnose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including. brt ot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to a1y other fees, the abseice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed a; a p.ohibition on the charging of such fee. Lender may not charge fees
that are exg ressly prohibited by this Secuiity Instrument or by Applicable Law.

If the Loan is subject to a law whicii s¢ts maximum loan charges, and that law is finally interpreted so
that the intzrest or other loan charges collecies or to be collected in connection with the Loan exceed the
permitted I mits, then: (a) any such loan charge chall b2 reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits
will be refinded to Borrower. Lender may choose to mak:: this refund by reducing the principal owed under
the Note 0 by making a direct payment to Borrower. 1'a refund reduces principal, the reduction will be
treated as 1 partial prepayment without any prepayment ‘charije (whether or not a prepayment charge is
provided fcr under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constit ite a waiver of any right of action Borrower might hav/ arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecaon with this Security Instrument must
be in writi'ig. Any notice to Borrower in connection with this Security-Irnstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actual'y delivered to Borrower’s notice
address if ient by other means. Notice to any one Borrower shall constitute neice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower 1as designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of -3orrower’s change of address. If Lender specifies a procedure for reporting Forrc wer’s change of
address, th::n Borrower shall only report a change of address through that specified procedurs: There may be
only one d :signated notice address under this Security Instrument at any one time. Any notice 1o-Lender shall
be given b delivering it or by mailing it by first class mail to Lender’s address stated herein’vnless Lender
has designi ted another address by notice to Borrower. Any notice in connection with this Security Tnisf-ument
shall not br: deemed to have been given to Lender until actually received by Lender. If any notice required by
this Securi y Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresp anding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained n this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision (1 clause of this Security Insrument or the Note conflicts with Applicable Law, such conflict shall
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not affect «ther provisions of this Security Instrument or the Note which can be given effect without the
conflicting jrovision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspond ng neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T:ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those benef cial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all s any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturz1 pzison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lcnaci suay require immediate payment in full of all sums secured by this Security Instrument.
However, tis opuior shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisés +his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a jeriod of not'less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay.all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f tus period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or fiemand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower saall have the right to have enfsreement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢{“th= Property pursuant to Section 22 of this Security Instrument;
(b) such otlier period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry o’ a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all .ums which then would be due under this ‘Se~vrity Instrument and the Note as if no acceleration
had occurr¢d; (b) cures any default of any other covenants-or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limie to, reasonable attorneys’ fees, property
inspection :ind valuation fees, and other fees incurred for the pu.nsse of protecting Lender’s interest in the
Property ard rights under this Security Instrument; and (d) takes sacis action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights.unzer this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumerit, <hall continue unchanged unless
as otherwis : provided under Applicable Law. Lender may require that Borrower nay_such reinstatement sums
and expens:s in one or more of the following forms, as selected by Lender: (z) cash; (b) money order; (c)
certified ch :ck, bank check, treasurer’s check or cashier’s check, provided any such’ check is drawn upon an
institution 1/hose deposits are insured by a federal agency, instrumentality or entity; oi (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secure’ hereby shall
remain full " effective as if no acceleration had occurred. However, this right to reinstate shall wiotanply in the
case of acce leration under Section 18.

20. Szle of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (toget 1er with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale miglit result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under he Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Mote, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan S¢rvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writt:n notice of the change which will state the name and address of the new Loan Servicer, the
address to 1/hich payments should be made and any other information RESPA requires in connection with a
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notice of trinsfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servi:er or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless other wise provided by the Note purchaser.

Neith¢r Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual 1 tigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument Or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Securit Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable »eriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period wnick must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section '!2 an7 the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the 1 otice and arportunity to take corrective action provisions of this Section 20,

21. Hazardous <svXstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances lefined as toxi>-or hazardous substances, pollutants, or wastes by Environmental Law and the
following sibstances: gasoline, korosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matrials.~ontaining asbestos or formaldehyde, and radioactive materials; (b)
"Environm¢ ntal Law" means federal 'aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection: (c) "Environmental Cleanup” includes any response action,
remedial ac ion, or removal action, as defined i Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrover shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subctancss, on or in the Property. Borrower shall not do,
nor allow znyone else to do, anything affecting the Prope:tv-{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wiich, due to the presence, use, or release of a
Hazardous substance, creates a condition that adversely affects.thzvalue of the Property. The preceding two
sentences siall not apply to the presence, use, or storage on the Praperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residantial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer riodicls).

Borro'ver shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other actior by any governmental or regulatory agency or private party involviny; the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual imowledge, (b) any
Environmer tal Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat of
release of iny Hazardous Substance, and (c) any condition caused by the presence, use of relcase of a
Hazardous »ubstance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governinental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Jiubstance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in a:cordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmer tal Cleanup.
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NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’: breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaulf; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further in 'orm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: - proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecl isrre. If the default is not cured on or before the date specified in the notice, Lender at its
option ma / r.quire immediate payment in full of all sums secured by this Security Instrument without
further demand ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2% expenses incurred in pursuing the remedies provided in this Section 22, including,
but not liniited to, rezsor:ble attorneys’ fees and costs of title evidence.

23. F.elease. Upon paymcut of all sums secured by this Security Instrument, Lender shall release this
Security Ir strument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but orly if the fee is paid to a third party for services rendered and the
charging o:"the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordans>-with Illinois law, the Borrower hereby releases and waives
all rights uiider and by virtue of the Illinois homestesd cxemption laws.

25. Ilacement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insu ance coverage required by Borrower’s agreemer: vvith Lender, Lender may purchase insurance at
Borrower’: expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases .22y not pay any claim that Borrower makes
or any clai n that is made against Borrower in connection with the coliateral. Borrower may later cancel any
insurance jurchased by Lender, but only after providing Lender with-cvidence that Borrower has obtained
insurance s required by Borrower’s and Lender’s agreement. If Lerde: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incl:ding interest and any other
charges Leder may impose in connection with the placement of the insurance, unti! ihe effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added. tc. Borrower’s total
outstandiny; balance or obligation. The costs of the insurance may be more than tae cost of insurance
Borrower 11ay be able (o obtain on its own.

.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security In :rument and in any Rider executed by Borrower and recorded with it.

Witnesses: ———

m l/éﬁe@ : (Seal)

WVIM 1’WK(ENZUELA -Borrower
A% (Seal)
-Borrower
|
~ (Seal) (Seal)
‘Porrower -Borrower
(Seal) )] (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
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STATE O!" ILLINOIS, B County ss:
I, FRANKLINW. LEE , a Notary Public in and for said county and
state do her by certify that
VIVIANA  VALENZUELA

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared tzfore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumenta2 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver ‘under my hand and official seal, this 15th day of March, 2006

My Comm ssion Exp:ves; 2’*\\ S\ N

Notary Public

....-AAA 1

xa COMMISSION EXPIRES 02/13/1C ¢}

“OFFICIAL SE,«L"
m. |c FRANKLIN W LEL
vy yey|

NERRVAVE
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BALLOON RIDER
(Mortgage Balloon Loans)

THIS ILOAN iSTAYABLE IN FULL AT MATURITY. YOU MUST
REPAY THE EINTIRE PRINCIPAL BALANCE OF THE LOAN AND
UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REfINANCE THE LOAN AT THAT TIME. YOU
WILL, THEREFORE, EE REQUIRED TO MAKE PAYMENT OUT
OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE
TO FIND A LENDER, WHICY MAY BE THE LENDER YOU HAVE
THIS I.OAN WITH, WILLING TS LEND YOU THE MONEY. IF
YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE
TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY
ASSOCTATED WITH A NEW LOAN EYEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENOZR.

R
odtloded st

VIVTAA— VALENZUELA ) ‘Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MIN- 1002610-2020043757-2
N875-4 cre ated 11/99 04/04
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of March 2006 ,
and is inzorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of ““rust, or Security Deed (the "Security Instrument") of the same date given by the
undersigiied (the "Borrower") to secure Borrower’s Note to
MORTGAGZ “TNDERS NETWORK USA, INC.

(the
"l.ender") of the same date and covering the Property described in the Security Instrument
and locatad at:
1345 W FARGO AVENUE- , CHICAGO, IL 60626

[Property Address]

The Propzrly includes a unit in/together with an undivided interest in the common elements
of, a concominium project known-25:
SHERIDAN FARGO BY THE LAKE

[Name oi.“:ondominium Project]
(the "Cor dominium Project"). If the owners-association or other entity which acts for the
Condomiium Project (the "Owners Association”) holds title to property for the benefit or
use of its members or shareholders, the Prope:ty also includes Borrower’s interest in the
Owners £ ssociation and the uses, proceeds and bzpafits of Borrower’s interest.

CONDOMINIUM COVENANTS. in addition to the 2ovenants and agreements made in
the Secuiity Instrument, Borrower and Lender further cover.ant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the: Condominium Project’s Constituent Documents. Tne "Constituent Documents”
are the: (i) Declaration or any other document which creates the Candominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuaiit to-the Constituent
Documerts.

B. Property Insurance. So long as the Owners Association maintains, with a:‘generally
accepted insurance carrier, a "master" or "blanket" policy on the Condomiriun, Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(includin¢i deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthqualies and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@2-8R ()411) Form 3140 1/01
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmeits for property insurance on the Property; and (ii) Borrower’s obligation under
Section £ to maintain property insurance coverage on the Property is deemed satisfied to
the exten: that the required coverage is provided by the Owners Association policy.

WhaLender requires as a condition of this waiver can change during the term of the
loan.

Borriwsi shall give Lender prompt notice of any lapse in required property insurance
coverage pruviaed by the master or blanket policy.

In th2 event o a distribution of property insurance proceeds in lieu of restoration or
repair folowing a 'oss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
applicatic n to the sums secured by the Securily Instrument, whether or not then due, with
the excess, if any, paid to Coriower.

C. Public Liability Insurarice, Borrower shall take such actions as may be reasonable
to insure that the Owners Acssciation maintains a public liability insurance policy
acceptab e in form, amount, and exteniof coverage to Lender.

D. Condemnation. The proceeus of any award or claim for damages, direct or
consequential, payable to Borrower in connzction with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyar ce in lieu of condemnation, are herebv.assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender o the suins secured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, eyccpt after notice to Lender and with
Lender’s prior written consent, either partition or subdivids the Property or consent to: (i)
the abanijonment or termination of the Condominium Projost ‘except for abandonment or
termination required by law in the case of substantial destructiar Dy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i1).2ny. amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) term nation of professional management and assumption of seli-management of the
Owners nssociation; or (iv) any action which would have the effect of readering the public
liability ir surance coverage maintained by the Owners Association unacceptaolz o Lender.

F. Ramedies. If Borrower does not pay condominium dues and assess:nziits when
due, ther Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice frcm Lender {o Borrower requesting payment.

Initials: \[- V-
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BY S{IGNING BELOW, Borrower accepts and agrees to the terms and covenants
containec m this Condomlnium Rider.

Qﬂ' A __//C/‘”(/a : (Seal) (Seal)

v VI}NA ! ‘v} -Borrower -Borrower
-~ (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrowes -Borrower

{Seal) 7™ (Seal)

-Borrower -Borrower

@g-en (0411) Page 3 of 3 Feav3140 1/01
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th  day of March 2006 ,
and is inzorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of “rust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigiicd ("Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
MORTGAGL -ENDERS NETWORK USA, INC.

("Lender') of the came date and covering the property described in the Security Instrument
and locatzad at:
1345 W FARGO AVENUE- , CHICAGO, IL 60626

[Property Address]

T4E NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE-MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'’S "TEREST RATE CAN CHANGE AT ANY ONE
T ME AND THE MAXIMUM Ra% 2 BORROWER MUST PAY.

ADLCITIONAL COVENANTS. In adcitionia the covenants and agreements made in the
Security nstrument, Borrower and Lender iurther covenant and agree as follows:
A.INTEFEST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.9900%. The Note provides
for chan¢ es in the interest rate and the monthly paymetis, as follows:
4.INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day ¢f April 1, 2008 ,

and on tt at day every 6th month thereafter. Each date on which my interest
rate could change is called a "Change Date."
(B) “"he Index

Beg nning with the first Change Date, my interest rate will be based ~» an Index. The
"Index" is the average of interbank offered rates for six month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Jotipal.-The most
recent Iex figure available as of the first business day of the month 4runediately
preceding the month in which the Change Date occurs is called the "Current index.”

If th2 Index is no longer available, the Note Holder will choose a new index that is
based upron comparable information. The Note Holder will give me notice of this choice.

(C) '>alculation of Changes

Befcre each Change Date, the Note Holder will calculate my new interest rate by
adding Five and Seventy-Nine Hundredths percentage points
( 5.79100 %) to the Current Index. The Note Holder will then round the result of

MULTIS TATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX (AS PUBLISHED
IN THE \VALL STREET JOURNAL) - Single Family - Fannie Mae Uniform Instrument

@>-838R (0402) Form 3138 1/01
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this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits sta ed in Section 4(D) below, this rounded amount will be my new interest rate until
the next (:hange Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maiurity Date at my new interest rate in substantially equal payments. The result of
this caicuiation will be the new amount of my monthly payment.

(D) Lim’ts on Interest Rate Changes

The ntercstrate | am required to pay at the first Change Date will not be greater than

10.59%0 % orless than 7.9900 %. Thereafter, my interest rate will
never be increasedor diecreased on any single Change Date by more than
One percentage points
( 1.0000 %) from the rate of interest | have been paying for the preceding
6 months. My inicrest rate will never be greater than 13.9900 * %.

(E) E:ffective Date of Char.ges

My r ew interest rate will become effective on each Change Date. | will pay the amount
of my ne~ monthly payment beginniaa on the first monthly payment date after the Change
Date until the amount of my monthly bay ment changes again.

F) Motice of Changes

he Note Holder will deliver or mail to'me a notice of any changes in my interest rate
and the ¢ mount of my monthly payment beiare the effective date of any change. The notice
will inclu Je information reciuired by law to belgiven to me and also the titie and telephone
number ¢f a person who will answer any questior.’ | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF!C)AL INTEREST IN BORROWER
Uniform >ovenant 18 of the Security Instrument is arménded to read as follows:

Transfer of the Property or a Beneficial iiiierest.in Borrower. As used in
this Section 18, "Interest in the Property” means any ‘egal or beneficial interest in
the ’roperty, including, but not limited to, those beneficialinterests transferred in a
bond for deed, contract for deed, installment sales contraci.or escrow agreement,
the |hntent of which is the transfer of title by Borrower 2i z future date to a
purchaser.

It all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneiicias interest in
Boriower is sold or transferred) without Lender’s prior written consen., Lender ma
require immediate payment in full of all sums secured by this Security ipstrument.
How ever, this option shall not be exercised by Lender if such exercise is picliibited
by /\pplicable Law. Lender also shall not exercise this option if: (a) Boircwer
caues to be submitted to Lender information required by Lender to evaluate the
inteded transferee as if a new loan were being made to the transferee; ana(b)
Len ler reasonably determines that Lender’s security will not be impaired by the
loar assumption and that the risk of a breach of any covenant or agreement in this
Sec Jrity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assum{)tion. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Len jer and that obligates the transteree to keep all the promises and agreements
mace in the Note and in this Security Instrument. Borrower will continue to be
oblijated under the Note and this Security Instrument unless Lender releases
Boriower in writing.

»x My interest rate will never be less than 7.99%

Initials: 2 /. V-
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I Lender exercises the option to require immediate Fayment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less :han 30 days from the date the notice is given in accordance with Section 15
withi 1 which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invo'e any remedies permitted by this Security Instrument without further notice or
deinind on Borrower.

BY GIGN!ING BELOW, Borrower accepts and agrees to the terms and covenants
contai/fgl intkio Adjustable Rate Rider.

/
& 511?7};45 %@/ﬂ»i (Seal) (Seal)
'}/KNA YKLERZIELA -Borrower -Borrower

- (Seal) (Seal)
-2oriewer -Borrower
(Seal) . (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@>-8383 (0402) Page 3 of 3 Foi 3138 1/01
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ORDER NUMBER: 2000 000584133 CH

STREET ADDRI'SS: 1345 W. FARGO AVENUE, #2W

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 11-29-312-013-0000

LEGAL DESCRIP?TION:

UNIT NUMBER 1345-2W IN THE SHERIDAN FARGO BY THE LAKE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 AND 2 IN_ IIOWARD BLUM'S RESUBDIVISION OF LOT 4 OF BLOCK 11 IN
RESUBDIVISION Of“PLOCK 11 AND 12 IN BIRCHWOOD BEACH, A SUBDIVISION OF PART OF

SECTION 29, TOWN3ilin 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCI&;

WHICH SURVEY IS ATTACHED AS.EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS L[OCUMENT NUMBER.0202119134; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

LEGALD




