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DEFINIT.ONS

Words uszd in multiple sections of this documert ar¢ defined below and other words are defined in
Sections ., 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provi led in Section 16.

(A) ""Security Instrument" means this document, which is dateaMarch 6, 2006 ,

together v ith all Riders to this document.
(B) "Borrower" is Ralph Gillespie, A MARRIED PERSON, Myle; Benard Gillespie

Borrower is the mortgagor under this Security Instrument.
(C)"Lencer" is Merrill Lynch Credit Corporation

Lender isa Corporation
organized and existing under the laws of Delaware
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Lender's a idress is 4802 Deer Lake Drive East Jacksonville, FL 32246

Lender is t1e mortgagee under this Security Instrument.

(D) "Note' means the promissory note signed by Borrower and datedMarch 6, 2006

The Note ¢ tates that Borrower owes Lender One Hundred Ninety-Five Thousand Two

Hundred Ninety-Three Dollars and Seventy Cents Dollars
(U.S.$155,293.70 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ind to pay the debt in full not later than April 1st, 2036 .

(E) "Prop :rty" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Lesa.' ‘neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under thc Note, and all sums due under this Security Instrument, plus interest.

(G) "Ride 5" m:ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be‘zxecuted by Borrower [check box as applicable]:

x] Adjustable Rate Kidzs (X Condominium Rider [ Second Home Rider
] Ballc on Rider [ Planned Unit Development Rider O 14F amily Rider
VA Lider L4 Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means all centrs!ling applicable federal, state and local statutes, regulations,
ordinance ; and administrative rules and orgsiz (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Comi nunity Association Dues, Fees, and Assessments means all dues, fees, assessments and other
charges t)1at are imposed on Borrower or the Properiy by a condominium association, homeowners
associatio:1 or similar organization.

(J) "Elecironic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, dr:ft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumen, computer, or magnetic tape so as to order, instruct, i authorize a financial institution to debit
or credit : n account. Such term includes, but is not limited to; ruint-of-sale transfers, automated teller
machine ransactions, transfers initiated by telephone, wire transfers, und automated clearinghouse
transfers.

(K) "Escrw Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award or dzmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describedin Section 5) for: (i)
damage t, or destruction of, the Property; (ii) condemnation or other taking of ali or 2ny part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or on issicns as to, the
value and. or condition of the Property.

(M) "Mo tgage Insurance" means insurance protecting Lender against the nonpayment of, o1’ d<r=ult on,
the Loan.

(N) "Perindic Payment" means the regularly scheduled amount due for (i) principal and interest unaer the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implemer ting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or a1y additional or successor legislation or regulation that governs the same subject matter. As used
in this Se«urity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" und :r RESPA.
Initials: J L k@
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that pa ty has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificat ons of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Securi:y Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction]:

Being myro-pzrticularly described by a legal description attached hereto
and mad: a-‘pai%t-thereof. Being the same premises conveyed to the
mortgagirs hereir-by deed being recorded simultaneously herewith; this
being a purchase ioney mortgage given to secure the purchase price of the
above d:scribed premises.

Parce! ID Number: which currently has the address of
803 EAST 41ST STREET UNIT 2-B (Street]
CHICAGQ [City}, IllirGis 60653 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easement, appurtenances, and fixtures now or hereafter a part of the property. Ai! replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rererred to in this
Security [ 1strument as the "Property."

BORRO ¥ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, e cept for
encumbrznces of record. Borrower warrants and will defend generally the title to the Property agaiiisvall
claims an] demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenant: with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFOF M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayme nt charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 0 Section 3. Payments due under the Note and this Security Instruzent shall be made in U.S.

o MR
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Ir strument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's cneck, provided any such check is drawn upon an institution whose deposits are insured by a
federal age ncy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payment: are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender m: y return any payment or partial payment if the payment or partial payments are insufficient to
bring the 1.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, . thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments pane future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapj fie’ funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If beirower does not do so within a reasonable period of time, Lender shall either apply
such fund: or return them .o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal Halance under the-lote immediately prior to foreclosure. No offset or claim which Borrower
might hav : now or in the futur< against Lender shall relieve Borrower from making payments due under
the Note a1d this Security Instruinznc or performing the covenants and agreements secured by this Security
Instrumern .

2. Ahplication of Payments 0:-Prsceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender<shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under*iir'Note; (¢) amounts due under Section 3. Such payments
shall be ahplied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be aj plied first to late charges, second to any Hther amounts due under this Security Instrument, and
then to rec uce the principal balance of the Note.

If Lende " receives a payment from Borrower for a aelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment in~y e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirig,/L.nder may apply any payment received
from Bor1ower to the repayment of the Periodic Payments if, and/:o the extent that, each payment can be
paid in fu 1. To the extent that any excess exists after the payment is aj’plie!] to the full payment of one or
more Peridic Payments, such excess may be applied to any late charges Guz. Voluntary prepayments shall
be appliec first to any prepayment charges and then as described in the Note.

Any app ication of payments, insurance proceeds, or Miscellaneous Proceeds te principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic, Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periogic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen' of 2zmounts due
for: (a) ta tes and assessments and other items which can attain priority over this Security Instcuient as a
lien or en ;umbrance on the Property; (b) leasehold payments or ground rents on the Property, i{ 2ay; (¢)
premium: for any and all insurance required by Lender under Section §; and (d) Mortgage Incurance
premium;, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmet s shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrowe: 's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligatior to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when a here payable, the amounts
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due for an 7 Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower'; obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a cover ant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay s1ich amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, [ ender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amornts, that are then required under this Section 3.

Lende: 1.2y, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require ut der P.ASPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabli: estimatie.of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Furds shall be Xe!d in an institution whose deposits are insured by a federal agency,
instrumen ality, or entity icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Feder 1l Home Loan Bank! Lender shall apply the Funds to pay the Escrow Items no later than the time
specified inder RESPA. Lender.shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or velfying the Escrow Items, unless Lender pays Borrower interest on the
Funds an¢ Applicable Law permits Leiicér o make such a charge. Unless an agreement is made in writing
or Applic:ble Law requires interest to be pzid pn.the Funds, Lender shall not be required to pay Borrower
any intere st or earnings on the Funds. Borrower-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bsirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there s a surplus of Funds held in escrow, as {ef.ned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPZ.. 1/ there is a shortage of Funds held in escrow,
as definec under RESPA, Lender shall notify Borrower as requizet by RESPA, and Borrower shall pay to
Lender th : amount necessary to make up the shortage in accordange with RESPA, but in no more than 12
monthly ayments. If there is a deficiency of Funds held in escrow, as dzfined under RESPA, Lender shall
notify Bo rower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deticiency in accordance with RESPA, but in no more than 12 monti'; payments.

Upon pa/ment in full of all sums secured by this Security Instrument, Lepaer-shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributab e to the Property which can attain priority over this Security Instrument, leaset.ola\payments or
ground re its on the Property, if any, and Community Association Dues, Fees, and Assessimente; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir’Ssction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumert unless
Borrower (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defznds against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent tt ¢ enforcement of the lien while those proceedings are pending, but only until such proceedings
are concli ded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien tc this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which car attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Withi1 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the: actions set forth above in this Section 4.

Lender m ay require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting s :rvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Proper y insured against loss by fire, hazards included within the term: "extended coverage,” and any
other haza 'ds including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insur ince shall be maintained in the amounts (including deductible levels) and for the periods that
Lender rec uires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to-uisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determina io1,, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior se vices and subsequent charges each time remappings or similar changes occur which
reasonabl:/ might aftot.such determination or certification. Borrower shall also be responsible for the
payment « f any fees impozed by the Federal Emergency Management Agency in connection with the
review of ny flood zone d:tzimination resulting from an objection by Borrower.

If Borrovver fails to maintaiti any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and/sorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag?, Therefore, such coverage shall cover Lender, but might or might
not protec: Borrower, Borrower's equity in-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater-ar lesser coverage than was previously in effect. Borrower
acknowle:lges that the cost of the insurance-coverage so obtained might significantly exceed the cost of
insurance :hat Borrower could have obtained. Arly amounts disbursed by Lender under this Section 5 shall
become a« ditional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Not : rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals vf'such policies shall be subject to Lender's
right to d sapprove such policies, shall include a standard morigzge clause, and shall name Lender as
mortgage:: and/or as an additional loss payee. Lender shall havet=:Cright to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende’” all ‘eceipts of paid premiums and
renewal n»tices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damag e to, or destruction of, the Property, such policy shall include a ctaidard mortgage clause and
shall nam:: Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier zid Lender. Lender
may make¢ proof of loss if not made promptly by Borrower. Unless Lender and Borruwer otherwise agree
in writing any insurance proceeds, whether or not the underlying insurance was required by L 2nder, shall
be appliec. to restoration or repair of the Property, if the restoration or repair is economically fezsible and
Lender's s ecurity is not lessened. During such repair and restoration period, Lender shall have th< right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to encure-the
work has been completed to Lender's satisfaction, provided that such inspection shall be undericken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progres s payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires i iterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest cr earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restor ition or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrover abandons the Property, Lender may file, negotiate and settle any available insurance
claim and -elated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance «arrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 2., or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds i) an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any ot 1er of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags < f he Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay am¢ Uries unpaid under the Note or this Security Instrument, whether or not then due.

6. O« cudar.cy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property a; Borrow(:r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writizg, which consent shall not be unreasonably withheld, or unless extenuating
circumstar ces exist whicn nre-deyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, c amage or impair tho'Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i5 residing in the Property, Borrower shall maintain the Property in
order to p ‘event the Property from duterisrating or decreasing in value due to its condition. Unless it is
determine 1 pursuant to Section 5 that repair-ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to'2void further deterioration or damage. If insurance or
condemnz tion proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P opeity only if Lender has released proceeds for such
purposes. _ender may disburse proceeds for the repairs zid restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarZe or condemnation proceeds are not sufficient
to repair cr restore the Property, Borrower is not relieved oi Eoirower's obligation for the completion of
such repai - or restoration.

Lender cr its agent may make reasonable entries upon and izspections of the Property. If it has
reasonabl:: cause, Lender may inspect the interior of the improvements/on tiie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiyizg.such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, du.ing the Loan application
process, 13orrower or any persons or entities acting at the direction of Borrorver or with Borrower's
knowledg : or consent gave materially false, misleading, or inaccurate information ‘or statements to Lender
(or failec to provide Lender with material information) in connection with ilie L2an. Material
represent: tions include, but are not limited to, representations concerning Borrower's ¢ccupancy of the
Property ¢ s Borrower's principal residence.

9. Prote tion of Lender's Interest in the Property and Rights Under this Security Instrripaat. If
(a) Borrovver fails to perform the covenants and agreements contained in this Security Instrument, \h) there
is a legal sroceeding that might significantly affect Lender's interest in the Property and/or rights unaer
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonab ¢ or appropriate to protect Lender's interest in the Property and rights under this Security
Instrumer t, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Prope ty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' ‘ees to protect its interest in the Property and/or rights under this Security Instrument, including
its securec. position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering tt e Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipe:, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. .\lthough Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions aut horized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured br- this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

pI this S<eurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I{ Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ag s¢s to the merger in writing.

10. Moltg=ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ;/ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgiige Insurinic: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such:nsurance and Borrower was required to make separately designated payments
toward th: premiums {or/Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage iubstantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrovserof the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Londer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢ payito Lender the amount of the separately designated payments that
were due when the insurance coverage zoased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resarve-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refun Jable, notwithstanding the fact that<b< Loan is ultimately paid in full, and Lender shall not be
required t) pay Borrower any interest or earnin zs on such loss reserve. Lender can no longer require loss
reserve pé yments if Mortgage Insurance coverage fin e amount and for the period that Lender requires)
provided »y an insurer selected by Lender again cecomes available, is obtained, and Lender requires
separately designated payments toward the premiums fir Miertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier-was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrr wer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non:we‘undable loss reserve, until Lender's
requireme 1t for Mortgage Insurance ends in accordance with any v'ritten agreement between Borrower and
Lender prviding for such termination or until termination is required 5y Applicable Law. Nothing in this
Section 1( affects Borrower's obligation to pay interest at the rate providad ix the Note.

Mortgag : Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incu- if Borrower does not repay the Loan as agreed. Borrower is nz¢ aparty to the Mortgage
Insurance

Mortgag : insurers evaluate their total risk on all such insurance in force from tirie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on terins and conditions that are satisfactory to the mortgage insurer and the other party (¢r parties) to
these agre :ments. These agreements may require the mortgage insurer to make payments using awy source
of funds t 1at the mortgage insurer may have available (which may include funds obtained frori Miortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinjsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides hat an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgag( Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of iny Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminaticn.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned tc and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propery, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerd i has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s: isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed Uilzssan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellan :ous Proceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellane ous Proceds -If the restoration or repair is not economically feasible or Lender's security would
be lessene 1, the Misceilar.cous Proceeds shall be applied to the sums secured by this Security Instrument,
whether o: not then due, with-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for-in Section 2.

In the event of a total taking, d&struction, or loss in value of the Property, the Miscellaneous
Proceeds : hall be applied to the sums.s=cured by this Security Instrument, whether or not then due, with
the excess if any, paid to Borrower.

In the ev nt of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of t 1e Property immediately before/the partial taking, destruction, or loss in value is equal to or
greater th.in the amount of the sums secured Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplie«. by the following fraction: (a) the total amount of the sums secured immediately before the
partial tacing, destruction, or loss in value divided Lv (b) the fair market value of the Property
immediatc ly before the partial taking, destruction, or loss il vaive. Any balance shall be paid to Borrower.

In the ev:nt of a partial taking, destruction, or loss in value cf the Property in which the fair market
value of t 1e Property immediately before the partial taking, destruction, or loss in value is less than the
amount o "the sums secured immediately before the partial takirz; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pricees shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by ‘t.Cniler to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1u s<itle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givin, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of thi= Property or to the
sums sect red by this Security Instrument, whether or not then due. "Opposing Party" iueans-the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to . vliscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur'that, in
Lender's udgment, could result in forfeiture of the Property or other material impairment ot Ler.der's
interest ir the Property or rights under this Security Instrument. Borrower can cure such a default zad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissec with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairme 1t of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any awar«| or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereb'' assigned and shall be paid to Lender.

All Mis:ellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied ir the order provided for in Section 2.

12. Bor ‘ower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

LMBRE,
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suc sessors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizatic n of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ¢ r any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy in:luding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude th ¢ exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs tlis Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security ' sirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ot tt is Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen 3 ard/c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any iccomiriadations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscat

Subject 10 the pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower". obligations unuer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ans benefits under this Security Instrument. Borrower shall not be released from
Borrower" obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrzeiients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors 2nd assigns of Lender.

14. L oan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liniied to. attorneys' fees, property inspection and valuation fees.
In regard t any other fees, the absence of expier< authority in this Security Instrument to charge a specific
fee to Bor ower shall not be construed as a prohibitior-an the charging of such fee. Lender may not charge
fees that a e expressly prohibited by this Security In<orum:nt or by Applicable Law.

If the Loin is subject to a law which sets maximuni-ican charges, and that law is finally interpreted so
that the in erest or other loan charges collected or to be co/'¢cted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reclurzd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected {roin Borrower which exceeded permitted
limits wil be refunded to Borrower. Lender may choose to maxe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If-a.refund reduces principal, the
reduction will be treated as a partial prepayment without any prepiymcnt charge (whether or not a
prepayme 1t charge is provided for under the Note). Borrower's acceptanc< of any such refund made by
direct pay nent to Borrower will constitute a waiver of any right of action Bcrrowar might have arising out
of such ov zrcharge.

15. Totices. All notices given by Borrower or Lender in connection with this Security Instrument
must be it writing. Any notice to Borrower in connection with this Security Instrumexnt shall be deemed to
have beer given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice adc ress if sent by other means. Notice to any one Borrower shall constitute notice 1.2l Torrowers
unless Ag plicable Law expressly requires otherwise. The notice address shall be the Propcrty” Address
unless Bo rower has designated a substitute notice address by notice to Lender. Borrower shallpromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borroyel's
change of address, then Borrower shall only report a change of address through that specified procecure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to _ender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated he ein unless Lender has designated another address by notice to Borrower. Any notice in
connectio 1 with this Security Instrument shall not be deemed to have been given to Lender until actually
received Ly Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrumen.
Initials: (\7 R @
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed ly federal law and the law of the jurisdiction in which the Property is located. All rights and
obligation; contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be s lent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event taat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used n this Security Instrument: (a) words of the masculine gender shall mean and include
correspon: ling neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the: plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any 2{iion.

17. Barrswer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i1 the Trenerty” means any legal or beneficial interest in the Property, including, but not limited
to, those b :neficialnterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agieement, (hentent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or aay part of tlie Froperty or any Interest in the Property is sold or transferred (or if Borrower
is not a na ural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written ccnsent, Lender may rzquire immediate payment in full of all sums secured by this Security
Instrumer t. However, this optionshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lendes exercises this option, L{nder shall give Borrower notice of acceleration. The notice shall
provide a seriod of not less than 30 days irom the date the notice is given in accordance with Section 15
within wh ch Borrower must pay all suris sceured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Ir strument without further notice or der1and on Borrower.

19. Eorrower's Right to Reinstate After Accel:ration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of #iiiz Security Instrument discontinued at any time
prior to thz earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrumen ; (b) such other period as Applicable Law migh: speify for the termination of Borrower's right
to reinstare; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uride. this Security Instrument and the Note
as if no ac :eleration had occurred; (b) cures any default of any oilicr covenants or agreements; (c) pays all
expenses i1curred in enforcing this Security Instrument, including, but /1ot limited to, reasonable attorneys'
fees, proprty inspection and valuation fees, and other fees incurred for uiie prroose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tal:es/sich action as Lender may
reasonab.y require to assure that Lender's interest in the Property and vighis under this Security
Instrumen ;, and Borrower's obligation to pay the sums secured by this Security intrument, shall continue
unchange:} unless as otherwise provided under Applicable Law. Lender may require, that Borrower pay
such reinsiatement sums and expenses in one or more of the following forms, as selectes oy, Lender: (a)
cash; (b) roney order; (¢) certified check, bank check, treasurer's check or cashier's check, rrovided any
such checl: is drawn upon an institution whose deposits are insured by a federal agency, instr:me<ntzlity or
entity; or ‘d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruipzit and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeverthis
right to re:nstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic 1'ayments due under the Note and this Security Instrument and performs other mortgage loan
servicing sbligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

MERE
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by- a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowe r will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed b’ the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Ir strument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, 'his Security Instrument, until such Borrower or Lender has notified the other party (with such
notice give n in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabl:: J.aw provides a time period which must elapse before certain action can be taken, that time
period will bi: deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportuni y to zure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower sursuant t0 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action pro isions of this S<ction 20.

21. F azardous Sub<iances. As used in this Section 21: (a) "Hazardous Substances" are those
substance: defined as toxic or nazarZous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbic ides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envir -nmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to hzalth, safety or environmental pritestion; (c) "Environmental Cleanup" includes any response
action, ret 1edial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Conditior " means a condition that can cause, ccntritute to, or otherwise trigger an Environmental
Cleanup.

Borrowe. shall not cause or permit the presence, use, dispusal, storage, or release of any Hazardous
Substance s, or threaten to release any Hazardous Substances, on or.in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) “hz is in violation of any Environmental
Law, (b) \/hich creates an Environmental Condition, or (¢) which, due toile presence, use, or release of a
Hazardou; Substance, creates a condition that adversely affects the vaiue of <he Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of
Hazardou; Substances that are generally recognized to be appropriate to nor:ialvesidential uses and to
maintenar ce of the Property (including, but not limited to, hazardous substances in zongumer products).

Borrowe ' shall promptly give Lender written notice of (a) any investigation, clair, demand, lawsuit
or other a :tion by any governmental or regulatory agency or private party involving the Frope ty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge (t) any
Environm 2ntal Condition, including but not limited to, any spilling, leaking, discharge, release or'¢hieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releaseor a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notiried
by any gc vernmental or regulatory authority, or any private party, that any removal or other remediation
of any Ha zardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial ictions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender fo* an Environmental Cleanup.
initials: MLY&
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowei's breach of any covenant or agreement in this Security Instrument (but not prior to
accelerati »n under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default or or before the date specified in the notice may result in acceleration of the sums secured by
this Secur ity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ir.form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosu e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec osure. If the default is not cured on or before the date specified in the notice, Lender at its
option miyreyvire immediate payment in full of all sums secured by this Security Instrument
without furthes domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be e ititled tc¢ coulect all expenses incurred in pursuing the remedies provided in this Section 22,
including but not liriiteu to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrren: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei shall pay any recordation costs. Lender may charge Borrower a fee for
releasing his Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging « f the fee is permitted underApziicable Law.

24. ' Vaiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights v.nder and by virtue of the Illinois hom:stead.exemption laws.

MORE

@@-G(IL) (0005) Page 13 of 15 Form 3014 1/01




0608802123 Page: 14 of 27

UNOFFICIAL COPY

BY SIGM ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Ir strument and in any Rider executed by Borrower and recorded with it.

Witnesses: } { ! : i
M (Seal)

Ra]phv 11espie, byjMyles -Borrower
Gillespie, his
Attorney-in-Fact

BarminoA

(Seal)

Myles Bfnard Gj1lespie -Borrower

~(Seal) (Seal)
Borrower -Borrower
(Seal) /) (Seal)
-Borrower -Borrower
(Seal) ™ (Seal)
-Borrower -Borrower
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STATEO.*;!LLINOIS, 00K County ss:

I leawd ) Ci , a Notary Public in and for said county and
state do he by cértify that Ralph Gillespie, by Myles Gillespie, his
Attorne;’-in-Fact, Myles Benard Gillespie

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared l=fore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen»2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Give vunder my hand and official seal, this 06th day of March, 2006

My Comn ission Expitez:./
4 Jarfea

<ﬁg Public )

"OFFICIAL SEAL"

TONY ZIELINSKI
NOTARY PUBL C, STATE OF ILLINOIS
MY COMMISSINN EXPIRES 6/29/2009

MLRL,
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTARLE RATE RIDER is made this 06th day of March, 2006 and is incorporated
into and shall >e deemed to amend anid supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") cf the same date given by the’undsrsigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate
Note (the "Ncte") to Merrill Lynch Credit.Cozporation ("Lender") of the same date and covering the property
described in the Security Instrument and located.oi:

803 EAST 41ST STREET, UNJT.2-B, CHICAGO, IL 60653
[Property Adaress]

THE NOTE PROVIDES FOR A CHANGE IN THE 87KROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. I'HE NOTE LIMITS THE
AN.OUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
OMNE TIME AND THE MAXIMUM RATE BORROWER MUS( P£Y.

ADLITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUST/\BLE RATE AND MONTHLY PAYMENT CHANGES
The Note pro ides for an initial fixed interest rate of 6.000%. The Note also provides for change in th: initial fixed
rate to an adj\ stable interest rate, as follows:
4. ADJUST.BLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initia fixed interest rate I will pay will change to an adjustable interest rate on the first day of April-2011
and the adjus able interest rate I will pay may change on that day every 6th month thereafter. The date on which
my initial fix :d interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could che nge is called a "Change Date."

Fixed to Adjust: ble Rate Rider (page 1 of 4)
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(B) The Ir dex

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the
average of inte rbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"),
as published it The Wall Street Journal. The most recent Index figure available as of the first business day of the
month immedi xtely preceding the month in which the Change Date occurs is called the "Current Index."

If the Inde%.i5 no longer available, the Note Holder will choose a new index that is based upon comparable
information. 7 'heNee Holder will give me notice of this choice.

(C€) Calculation of (‘ienges

Before each Change Cate, the Note Holder will calculate my new interest rate by adding Two percentage
point(s) (2.00(10%) to the Current-index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point((.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will bi: my new interest rate untii the next Change Date.

The Note 1older will then determine tu=.ariount of the monthly payment that would be sufficient to repay the
unpaid Princijal that I am expected to owe at th< Change Date in full on the Maturity Date at my new interest rate
in substantiall - equal payments. The result of this.2alzulation will be the new amount of my monthly payment.

(D) Limit; on Interest Rate Changes

The interest rate I am required to pay at the first ChangZ Date will not be greater than 11.000% or less than
2.000%. Theieafter, my adjustable interest rate will never be inrieased or decreased on any single Change Date by
more than on¢ percentage point (1.000%) from the rate of interest't liaviz been paying for the preceding six months.
My interest ra:e will never be greater than 11.000%, which is called the” Maximum Rate."

(E) Effec ive Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay'the amount of my new monthly
payment beg nning on the first monthly payment date after the Change Date uatii the amount of my monthly
payment chan zes again.

(F) Notic: of Changes

The Note Holder will deliver or mail to me a notice of any change in my initial fixed interest rate to an
adjustable intzrest rate and of any changes in my adjustable interest rate before the effective date of a«y change.
The notice w Il include the amount of my monthly payment, any information required by law to be girer-me and
also the title 2nd telephone number of a person who will answer any question I may have regarding the noiice

B. TRANSF iR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
1. Until 3orrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A abc ve, Uniform Covenant 18 of the Security Instrument shall read as follows:

Fixed to Adjust. ble Rate Rider (page 2 of )
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Transfe r of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" rieans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests tri nsferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of wliich is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural pcison and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, L spaer may require immediate payment in full of all sums secured by this Security Instrument.
However, t 1is Option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lend:r exe:cises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower 1aust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expirat.on of this period. Lender may invoke any remedies permitted by this Security [nstrument without
further not ce or demand on Borrower.

2. When Dorrower's initial fixed intercst vate changes to an adjustable interest rate under the terms stated in

Section A abo ve, Uniform Covenant 18 ot the Sacurity Instrument described in Section B1 above shall then cease
to be in effect and the provisions of Uniform Covenant 18 of the Security [nstrument shall be amended to read as
follows:

Transfzr of the Property or a Beneficial Inte est in Borrower. As used in this Section 18, "Interest in the
Property" neans any legal or beneficial interest in th’: Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed; installment sales contract or escrow agreement, the
intent of waich is the transfer of title by Borrower at a future date to a purchaser,

If all o - any part of the Property or any Interest in the Propcrty 17 sold or transferred (or if Borrower is not a
natural pe:son and a beneficial interest in Borrower is sold or‘transferred) without Lender's prior written
consent, | ender may require immediate payment in full of all sniss'secured by this Security Instrument.
However, his option shall not be exercised by Lender if such exercise is p'ohitited by Applicable Law. Lender
also shall 10t exercise this option if: (a) Borrower causes to be submitted-io/Lender information required by
Lender to zvaluate the intended transferee as if a new loan were being made to 1le transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumition and that the risk of a
breach of : ny covenant or agreement in this Security Instrument is acceptable to Lendcr.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a-condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumptioi: agrs ement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements mare ithe Note
and in thi; Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrumen unless Lender releases Borrower in writing.

If Len ler exercises the option to require immediate payment in full, Lender shall give Borrower nctice of
accelerati»n. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordanc g with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted sy this Security Instrument without further notice or demand on Borrower.

Fixed to Adjust: ble Rate Rider
0653151 (112601).03 (page 3 of 4)
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BY SIGN.NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustat le Rate Rider.

1
i
A 4= (Seal) (Seal)
illespi 3, by I\”/'grles Gillespie, his  -Borrower -Borrower
Attornby-in-Fe ct
A (Seal) (Seal)
-Borrower -Borrower
Z__(Seal) (Seal)
Borrawer -Borrower
(Seal, (Seal)
-Borrower -Borrower
[Sign Original Only]
Fixed to Adjust: ble Rate Rider (page 4 of 9)
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Loan #: 7108492393

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-} FAMILY RIDER is made this 06th day of March, 2006 ,
and is jxcoroorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security I'e&d (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bo rower's Note to Merrill Lynch Credit Corporation

(the
"Lender") of the same’da‘c and covering the Property described in the Security Instrument and located at:

803 EASV-41ST STREET, UNIT 2-B, CHICAGO, IL 60653

[Property Address]

1-4 'AMILY COVENANTS. In a4dition to the covenants and agreements made in the Security
Instrumen, Borrower and Lender further.czyznant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Prope 'ty described in the Security Instrument. the following items now or hereafter attached to the
Property 10 the extent they are fixtures are added to v Property description, and shall also constitute the
Property :overed by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or'izcended to be used in connection with the
Property, including, but not limited to, those for the purposss »f supplying or distributing heating,
cooling, ¢lectricity, gas, water, air and light, fire prevention an<-¢xtinguishing apparatus, security and
access ccntrol apparatus, plumbing, bath tubs, water heaters, wa'er closets, sinks, ranges, stoves,
refrigerat rs, dishwashers, disposals, washers, dryers, awnings, storni-windows, storm doors, screens,
blinds, sh.des, curtains and curtain rods, attached mirrors, cabinets, paneliny aud attached floor coverings,
all of whi h, including replacements and additions thereto, shall be deemed to b 2nd.remain a part of the
Property «overed by the Security Instrument. All of the foregoing together with tae Fraperty described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasciiold}.are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."”

MEx
MULTISTA 'E 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials! A k 7
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make
a change ir the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmer fal body applicable to the Property.

C. SUBURDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission

D. RLINT LOSS iINS JRANCE. Borrower shall maintain insurance against rent loss in addition to
the other hizards for which irsurance is required by Section 5.

E. "EORROWER'S RIGKi't 1O REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY!Inless Lender and Borrower otherwise agree in writing,
Section 6 « oncerning Borrower's occupancy-0fithe Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security def osits made in connection with leases of the Property.
Upon the i ssignment, Lender shall have the right to mocity, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used ininis paragraph G, the word "lease" shall mean
"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECL1VER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to L'ender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Frozerty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each worant. of the Property shall
pay the Ri:nts to Lender or Lender's agents. However, Borrower shall receive the“2ents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument,and (ii) Lender has
given notizce to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. 3 his.22signment of
Rents con ititutes an absolute assignment and not an assignment for additional security only.

If Lende - gives notice of default to Borrower: (i) all Rents received by Borrower shall be:lield by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propercy; /iif)

miae
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Borrower ¢ grees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upo 1 Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Propetty and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiumc OHn receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other char1ss-on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agenis or any judicially appointed receiver shall be liable to account for only those Rents actually
received; end (vi) L :nder shall be entitled to have a receiver appointed to take possession of and manage
the Propery and ccliest the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rer ts of the Properazare not sufficient to cover the costs of taking control of and managing the
Property end of collecting the"Rents any funds expended by Lender for such purposes shall become
indebtedne ss of Borrower to Lenuer secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants tiat Borrower has not executed any prior assignment of the Rents
and has no: performed, and will not perform, any act that would prevent Lender from exercising its rights
under this "aragraph.

Lender, cr Lender's agents or a judicially.appointed receiver, shall not be required to enter upon,
take contrnl of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed ‘'eceiver, may do so at any time when a default occurs.
Any applir:ation of Rents shall not cure or waive any rietault or invalidate any other right or remedy of
Lender. Tt is assignment of Rents of the Property shall teririnate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default cr sreach under any note or agreement in

which Len ler has an interest shall be a breach under the Security Instrurient and Lender may invoke any of
the remedi :s permitted by the Security Instrument.

LR
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BY SIGMING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Famil:* Rider.

i\ " MMI“) (Seal) /Mm Mﬂig P (Seal)

Ra]ph 114e pie, by Myles -Borrower Myles B ard Gfﬂespie -Borrower
Gilleshie, ‘iis
Attorney-in-Fuct

o (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@%sm '0008) Page 4 of 4 Foim 3170 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 06th day of March, 2006 ,
and is incc rporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security T ze¢ (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Bor ov/er's Note to Merrill Lynch Credit Corporation

(the

"Lender") »f the same date and covering the Property described in the Security Instrument and located at:
803 EAST 41ST STREET, UNIT 2-B, CHICAGO, IL 60653

[Property Address)

The Prope rty includes a unit i, together with an undivided interest in the common elements of, a
condomini am project known as:

JAZT ON THE BLVD

[Nam$ ~8 Condominium Project]
(the "Condlominium Project"). If the owners association or other entity which acts for the Condominium
Project (t1e "Owners Association") holds title to praperty for the benefit or use of its members or
sharehold :rs, the Property also includes Borrower s intzrest in the Owners Association and the uses,
proceeds :nd benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covsnants and agreements made in the Security
Instrumen , Borrower and Lender further covenant and agree as foliov/s:

A. Condominium Obligations. Borrower shall perform a!''o1 Borrower's obligations under the
Condomir ium Project's Constituent Documents. The "Constituent Documens" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws:(1ii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, 4)!dres and assessments
imposed pursuant to the Constituent Documents.

B. P ‘operty Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is ¢atisfactory to
Lender and which provides insurance coverage in the amounts (including deductible ‘eve's). for the
periods, end against loss by fire, hazards included within the term "extended coverage," an< a%y other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

MULTISTA TE CONDOMINIUM RIDER- Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@%BR (11008) Form 3140 {01

Page 1 of i Initials: M ECQ

VMP MOR FGAGE FORMS - (800)521-7291

0608802123 Page: 24 of 27




0608802123 Page: 25 of 27

- -UNOFFICIAL COPY

then: (i) _ender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium i:1stallments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What L.¢eder requires as a condition of this waiver can change during the term of the loan.

Borrowe' snall give Lender prompt notice of any lapse in required property insurance coverage
provided by the raaster or blanket policy.

In the event of'a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to tt e Proper.y, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby ass gned and skall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, witi'the excess, if any, paid to Borrower.

C. Public Liability Insuran;e. Borrower shall take such actions as may be reasonable to insure that
the Owne s Association maintairs a public liability insurance policy acceptable in form, amount, and
extent of ¢ yverage to Lender.

D. Condemnation. The proceeds o any award or claim for damages, direct or consequential,
payable to Borrower in connection witk’2ay condemnation or other taking of all or any part of the
Property, *vhether of the unit or of the commcii.Ztements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lende:. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not/ex:ept after notice to Lender and with Lender's
prior writ en consent, either partition or subdivide the Piopzrty or consent to: (i) the abandonment or
terminatic n of the Condominium Project, except for abandorment or termination required by law in the
case of substantial destruction by fire or other casualty or in thie Case of a taking by condemnation or
eminent d ymain; (ii) any amendment to any provision of the Cons'iuent Documents if the provision is for
the express benefit of Lender; (iii) termination of professional (nanigement and assumption of
self-mana yement of the Owners Association; or (iv) any action which worid-have the effect of rendering
the public liability insurance coverage maintained by the Owners Associationniazcentable to Lender.

F. R:medies, If Borrower does not pay condominium dues and assessmentZ +hen due, then Lender
may pay tiem, Any amounts disbursed by Lender under this paragraph F shall beconre additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to.other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note \ate ~.nd shall be
payable, vith interest, upon notice from Lender to Borrower requesting payment.

o MLr,

—_—
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BY SIGMNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condomin um Rider.

I -

o w'— . (Seal)

Ralph i1'<ef,p1e, by Myles -Borrower
Gillesple, liis
Attorne/-in-Fact

(Seal)

-Borrower

enard Gillespie

~ (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@D, R (1008) Page 3 of 3
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i1y TICOR TITLE INSURANCE COMPANY

B

ORDER NUMBER: 2000 000579258 CH
STREET ADDRESS: 803 EAST 41ST STREET, UNIT 2-B

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: ::0-02-110-033-0000

LEGAL DESCRI} TION:

(A) THE LEASEIOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1l.c.
OF THE ALTA LI ASEHOLD ENDORSEMENT (S) ATTACHED HERETO), CREATED BY THE INSTRUMENT
HEREIN REFERZID TO AS THE GROUND LEASE, MADE BY CHICAGO HOUSING AUTHORITY TO
JAZZ ON THE B(T"wEVARD, LLC DATED AUGUST 1, 2004 AND RECORDED AUGUST 12, 2004 AS
DOCUMENT NO. (422801204, DEMISING THE FOLLOWING LAND FOR A TERM OF 99 YEARS
BEGINNING AUGUST /L. 2004, AND ENDING JULY 31, 2103, WHICH LEASE WAS ASSIGNED BY
JAZZ ON THE BCULEVAKD, /ILC, ASSIGNOR, TO ~ , ASSIGNEE, WHICH LEASE DEMISES THE
LAND DESCRIBEI' BELOW (FACEPT THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE

LAND) ; AND

(B) OWNERSHIP OF THE BUILDINGS A¥D IMPROVMENTS LOCATED ON THE LAND DESCRIBED
HEREIN;

THE LAND

UNIT 803-2B Al'D PARKING SPACE P-~ IN THE (JAZZ ON THE BOULEVARD CONDOMINIUM AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOW“.ING DESCRIBED REAL ESTATE:

LoTSs 1, 2, AID S IN JAZZ ON THE BOULEVARD SJLDTVISION, BEING A SUBDIVISION IN
THE WEST HALF OF THE FRACTIONAL NORTHWEST QUARTER/OF SECTION 2, TOWNSHIP 38
NORTH, RANGE :4, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS,
ACCORDING TO "HE PLAT THEREOF RECORDED JULY 30, 2004, AS'DOCUMENT NO. 0421210098
WITH THE RECOIDER OF DEEDS OF COOK COUNTY, ILLINOCIS;

ALSO, LOT 6 I1' SAID ABOVE-DESCRIBED JAZZ ON THE BOULEVARD SULDIVISION, EXCEPTING
THEREFROM THA"' PART OF LOT 6 DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST
CORNER OF SAII' LOT 6, THENCE SOUTH 20°44'19" EAST ALONG THE WESTERLY, LINE OF SAID
LOT 6 A DISTAI'CE OF 8.44 FEET, THENCE NORTH 69°15’41" EAST A DISTANCZEQOF 19.00
FEET TO THE E2STERLY LINE OF LOT 6, THENCE NORTH 20°44‘16" WEST ALONG  SAID
EASTERLY LINE OF LOT 6 A DISTANCE OF 1.25 FEET TO THE NORTHERLY LINE OI LOT 6,
THENCE SOUTH ¢0°00’00" WEST ALONG THE NORTHERLY LINE OF LOT 6 A DISTANCE.CI' 20.32
FEET TO THE POINT OF BEGINNING;

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF LEASEHOLD
CONDOMINIUM OV'NERSHIP FOR JAZZ ON THE BOULEVARD CONDOMINIUM, RECORDED DECEMBER
2, 2005 IN THIL OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBLR 0533610220, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PER(ENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

LEGALD




