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DEFINITION 5

Words used in nultiple sections of this documeat are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 1. Certain rules regarding the Usaze0f words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which 1; dated MARCH 18, 2006 , together
with all Riders to this document.
(B) "Borrowur"is ALFREDO F. HOYOS AND GINA E. HOYOS, HUSBAND AND WIFE

Borrower is th¢ mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is.« ceparate corporation that is acting
solely as a nom inee for Lender and Lender's successors and assigns. MERS isib< irortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ar address and telephone number
of P.O. Box 2(26, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is COLUMBIA MORTGAGE & FUNDING CORP.

Lenderisa I LLINOIS CORPORATION organized
and existing ur der the laws of ILLINQIS .

Lender's addreis is 3445 N. CENTRAL AVE., CHICAGO, ILLINOIS 60634

(E) "Note" means the promissory note signed by Borrower and dated MARCH 18, 2006
The Note state: that Borrower owes Lender ONE HUNDRED THOUSAND AND 00/100

Dollars (U.S.$100,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2016 .

(F) "Propert " means the property that is described below under the heading "Transfer of Rights in the Property."
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(G) "Loan" m:zans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and a 1 sums due under this Security Instrument, plus interest.

(H) "Riders" :neans all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed y Borrower [check box as applicable]:

(O] Adjustable Rate Rider [ ] Condominium Rider [] Second Home Rider
OJ Balloon Rider [] Planned Unit Development Rider [] Other(s) [specify]
&1 1-4 Fimily Rider [] Biweekly Payment Rider

(I "Applicalle Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative -ules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(&) "Commuity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are impose on _3orrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Fundi T-ansfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar pape: instrumeric, *1rich is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 0 as to order. ‘nstruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, po‘at-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automsied clearinghouse transfers.

(L) "Escrow .tems" means those item that are described in Section 3.

(M) "Miscellaeous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (oth:r than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, - he Property; (ii) condemnation or-'iier taking of all or any part of the Property; (iii) conveyance in
lieu of condem ation; or (iv) misrepresentations of, or-omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lexder against the nonpayment of, or default on, the Loan.
(0) '"Periodic Payment" means the regularly scheduled amicunt due for (i) principal and interest under the Note,
plus (ii) any amr ounts under Section 3 of this Security Instrumeat:

(P) "RESPA' means the Real Estate Settlement Procedures Act (12/U.S.C. §2601 et seq.) and its implementing
regulation, Regalation X (24 C.F.R, Part 3500), as they might be an:cuded from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refer: to all requirements and restrictions that are imposed in regaid (o2 "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under K£EPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to #i,=-Property, whether or not that
party has assurr ed Borrower's obligations under the Note and/or this Security Instrumeau.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security In: trument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions 7nd modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrumen’ and the Note.
For this purpose Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[ ‘ype of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL )ESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 13-23-302-037-0000
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which currently has the address of 3706 W. EDDY STREET

[Street]
CHICAGO ,llinois 60618 ("Property Address"):
[City] [Zip Code]

TOGETHER WIThall the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures rov’ or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrurzcat. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower undei stands and agrees that MFRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comp!y with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Pro yerty; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security In;trument.

BORROV'ER COVENANTS that Borrower-i: Tawfully seised of the estate hereby conveyed and has the right
to mortgage, g ant and convey the Property and that ‘ne Property is unencumbered, except for encumbrances of
record. Borrow er warrants and will defend generally the-if'c to the Property against all claims and demands, subject
to any encumbi ances of record.

THIS SEC URITY INSTRUMENT combines uniform covensiiiz for national use and non-uniform covenants with
limited variatio 1s by jurisdiction to constitute a uniform security {gsirnment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrez as follows:

1. Payn ent of Principal, Interest, Escrow Items, Prepayment Charg s, -and Late Charges. Borrower shall
pay when due t 1e principal of, and interest on, the debt evidenced by the Note and.<a1v prepayment charges and late
charges due uniler the Note. Borrower shall also pay funds for Escrow Items pursuzui to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument rece ived by Lender as payment under the Note or this Security Instrument is retvined to Lender unpaid,
Lender may rec nire that any or all subsequent payments due under the Note and this Security.Irstrament be made in
one or more of t1e following forms, as selected by Lender: (a) cash; (b) money order; (c) certified ciseck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or p ejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apyly such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled di e date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the (utstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrowe ' might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and ap>slied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal du: under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the >rder in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay :ny late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Zeriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of tte Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ex’sts after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in h¢ Note.

Any appli:atioz of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpore the due date, or change the amount, of the Periodic Payments.

3. Fund; for Escrow Zcems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in'fuil, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments anc other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or Zround rents on the Property, if any; (c) premiums for any and all insurance
required by Len Jer under Section 5; and (d) M.ortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lie1 of the payment of Mortgage Iisurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origi‘iator-or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assess tients, if any, be escrowed by Borrower, and such dues, fees and
assessments sha ] be an Escrow Item. Borrower shall nronptly furnish to Lender all notices of amounts to be paid
under this Sect on. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lend<r may waive Borrower's obligation to pay to Lender
Funds for any o * all Escrow Items at any time. Any such waiver Tiay only be in writing. In the event of such waiver,
Borrower shall hay directly, when and where payable, the amounts u¢ for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnizii to Lender receipts evidencing such payment
within such timu period as Lender may require. Borrower's obligation to niake such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained 1n.¢pic Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay £serew Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may ¢ xercise its rights under Section
9 and pay such umount and Borrower shall then be obligated under Section 9 to repay, to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in sccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amount., t%.5% are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to/apply the Funds
at the time speci fied under RESPA, and (b) not to exceed the maximum amount a lender can require uxaes RESPA.
Lender shall est mate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrov/ Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (includin; Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender s1all apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itenr s, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Jnless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

VAl
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in writing, how :ver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounti:ig of the Funds as required by RESPA.

If there is 1 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall not ify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly pay nents.

Upon payraent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charyes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property /11ch can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, s<nd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Iten s, Bo:tower shall pay them in the manner provided in Section 3.

Borrower ;hall pro.nptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wr ting to the yavment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Bor.ower is perfeaning such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lega’ proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendirg, but.only until such proceedings are concluded; or (c) secures from the holder
of the lien an greement satisfactory” to J.ender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property s subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identityiag the lien. Within 10 days of the date on which that notice is given,
Borrower shall :atisfy the lien or take one or more of'the actions set forth above in this Section 4.

Lender mzy require Borrower to pay a one-tir:i¢ charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the-iziprovements now existing or hereafter erected on the
Property insure against loss by fire, hazards included withii e term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for whick: {.Crider requires insurance. This insurance shall be
maintained in tlie amounts (including deductible levels) and for «b< reriods that Lender requires. What Lender
requires pursuai t to the preceding sentences can change during the tern. ot the Loan. The insurance carrier providing
the insurance sh il be chosen by Borrower subject to Lender's right to disapprove Rorrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connesuisn with this Loan, either: (a) a one-
time charge for lood zone determination, certification and tracking services; or ¢b)a-one-time charge for flood zone
determination a1 d certification services and subsequent charges each time remappings or similar changes occur which
reasonably migl t affect such determination or certification. Borrower shall also be respousible for the payment of
any fees impose 1 by the Federal Emergency Management Agency in connection with the reviev: of any flood zone
determination r¢sulting from an objection by Borrower.

If Borrowr fails to maintain any of the coverages described above, Lender may obtain insurarce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Taerefore, such coverage shall cover Lender, but might or might not protect Borrower, Sorrower's
equity in the Prc perty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser covera je than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might «ignificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender unde this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall b ar interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice fro1a Lender to Borrower requesting payment.

All insuraiice policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall jromptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurani:e coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inc ude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the ever t of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proce::ds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such reg air and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that sich inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pa;_ 3orrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bor :ower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoratior 0! repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied o the'surs secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Sich insul:aice proceeds shall be applied in the order provided for in Section 2.

If Borrow er abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower.de:cs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settl: a claim, then Lerder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if ZZender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lend:r (a) Borrower's rights (0 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, arid ib) any other of Borrower's rights (other than the right to any refund
of unearned pre niums paid by Borrower) under al) irsurance policies covering the Property, insofar as such rights
are applicable tc the coverage of the Property. Leruzr may use the insurance proceeds either to repair or restore the
Property or to [ ay amounts unpaid under the Note or tkis Szcurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisi; aid use the Property as Borrower's principal residence
within 60 days ¢ fter the execution of this Security Instrumeni-ao4 shall continue to occupy the Property as Borrower's
principal reside:ice for at least one year after the date of occupancy; unless Lender otherwise agrees in writing, which
consent shall nct be unreasonably withheld, or unless extenuating ciréumstances exist which are beyond Borrower's
control,

7. Presevation, Maintenance and Protection of the Property; Inspcctions. Borrower shall not destroy,
damage or impzir the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is res ding in the Property, Borrower shall maintain the Property ini-orcer to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined puituar: to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property.ii camaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with camage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only-if-Lauder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sirg)z payment or in
a series of progi ess payments as the work is completed. If the insurance or condemnation proceeds a'e rot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion ¢f such repair
or restoration.

Lender or ts agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to stch an interior inspection specifying such reasonable cause.

8. Borrcwer's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material informration) in connection with the Loan. Material representations include, but are not limited to,
representations :oncerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)

Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument

(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

attain priority ¢ ver this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the

Property, then _ender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

Property and ri shts under this Security Instrument, including protecting and/or assessing the value of the Property,

and securing an 1/or repairing the Property. Lender's actions can include, but are not limited to: () paying any sums

secured by a liea which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

attorneys' fees t2 protect its interest in the Property and/or rights under this Security Instrument, including its secured

position in a baakruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to

make repairs, ¢1ange locks, replace or board up doors and windows, drain water from pipes, eliminate building or

1 other code vi<i: tions or dangerous conditions, and have utilities turned on or off. Although Lender may take action

under this Secti »:*9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs ro (iakility for not taking any or all actions authorized under this Section 9.

Any amounts cisbr.rsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrutaent. Tagce amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with s ich interest, »pen notice from Lender to Borrower requesting payment.

If this Security Instrume’zi1s on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acqui es fee title to the Froverty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writig.

10. Mort age Insurance, If Lend r required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintari the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance cover age required by Lender ceases tc be available from the mortgage insurer that previously provided such
insurance and Forrower was required to make sep:rately designated payments toward the premiums for Mortgage
Insurance, Bor:ower shall pay the premiums required to cbtain coverage substantially equivalent to the Mortgage
Insurance previsusly in effect, at a cost substantially equivaisnt to the cost to Borrower of the Mortgage Insurance
previously in e:fect, from an alternate mortgage insurer scicried by Lender. If substantially equivalent Mortgage
Insurance cover age is not available, Borrower shall continue to p2y i Lender the amount of the separately designated
payments that v-ere due when the insurance coverage ceased to bein-crfect. Lender will accept, use and retain these
payments as a nyn-refundable loss reserve in lieu of Mortgage Insurar.ce. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lende_ shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss teserve payments if Mortgage Insurance
coverage (in thi: amount and for the period that Lender requires) provided by-an-insurer selected by Lender again
becomes availaole, is obtained, and Lender requires separately designated pay:izuic toward the premiums for
Mortgage Insurince. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insura:ice, Borrower shall pay
the premiums ri:quired to maintain Mortgage Insurance in effect, or to provide a non-refundabiedoss reserve, until
Lender's requir *ment for Mortgage Insurance ends in accordance with any written agreement béty’een Borrower and
Lender providi1 g for such termination or until termination is required by Applicable Law. Nothing iu this Section
10 affects Borr¢ wer's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower dots not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements witl. other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that ire satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have avail: ble (which may include funds obtained from Mortgage Insurance premiums),

As aresul of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any af iliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterizec as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying

~
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the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or zny other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Iasurance, and they will not entitle Borrower to any refund.

(b) Any sach agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance unde¢r the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certiin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insur ance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unea ‘ned at the time of such cancellation or termination.

11. Assig iment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be p:11to Lender.

If the Prop sr:y is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoratio 1 ¢r rpair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, “ender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect suciy Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertax=n promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymsris as the work is completed. Unless an agreement is made in writing or Applicable
Law requires in‘erest to be paid on'such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earn ngs on such Miscellzzieous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the IMisccllaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whither or not then due, with the eXcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in th: order provided for in Section ~..

In the eveit of a total taking, destruction, or luss'in value of the Property, the Miscellaneous Proceeds shall be
applied to the s 1ms secured by this Security Instrumen:, wiether or not then due, with the excess, if any, paid to
Borrower.

In the evet of a partial taking, destruction, or loss in'valae of the Property in which the fair market value of
the Property im nediately before the partial taking, destruction, urloss in value is equal to or greater than the amount
of the sums sectired by this Security Instrument immediately before *ie partial taking, destruction, or loss in value,
unless Borrowe: and Lender otherwise agree in writing, the sums secur.d by this Security Instrument shall be reduced
by the amount ¢ f the Miscellaneous Proceeds multiplied by the following (raction: (a) the total amount of the sums
secured immedi itely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immec iately before the partial taking, destruction, or loss in value. Any oziarce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property iu wiiich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less tl.ah the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrowe: aid Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secuxity/»sirument whether
or not the sums are then due.

If the Proj erty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppos.ng Party (as
defined in the rext sentence) offers to make an award to settle a claim for damages, Borrower fails (o respond to
Lender within 20 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Eorrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, coulc. result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under thi; Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of I.ender's interest in the Property are hereby assigned and shall be paid to Lender.

All Misce: laneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided ’or in Section 2.

12. Borr(wer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Intzrest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to :xtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by r:ason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from hird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall notv>a waiver of or preclude the exercise of any right or remedy.

13. Joint a.d Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's otiig:tions and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but ¢ oes r:0t £ xecute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally oblig ated to pay th< sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can ag ree to extend. raudify, forbear or make any accommodations with regard to the terms of this Security
Instrument or tt e Note without the'co-siener’s consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumen’ in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits uncer this Security Instrument. orrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agiee: te such release in writing. The covenants and agreements of this
Security Instrunient shall bind (except as provided 1.1 Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowe! fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in *iie Property and rights under this Security Instrument,
including, but n>t limited to, attorneys' fees, property inspeciizn and valuation fees. In regard to any other fees, the
absence of expri:ss authority in this Security Instrument to chargs’a specific fee to Borrower shall not be construed
as a prohibition n the charging of such fee. Lender may not charge fzes that are expressly prohibited by this Security
Instrument or b:’ Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, an{ that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection witii t02-Loan exceed the permitted limits,
then: (a) any su:h loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any surrs already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may cho )se to make this refund by reducing the principal owed under the Note or oy making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment cha: ge (whether or not a prepayment charge is provided for under the Note). Berrowci's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of acuez Borrower might
have arising out of such overcharge.

15. Noticis. All notices given by Borrower or Lender in connection with this Security Instrumeauvsnust be in
writing. Any natice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice t) any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a proce lure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that speified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated h¢ rein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Securily Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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If any notice r:quired by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement wi 1 satisfy the corresponding requirement under this Security Instrument.

16. Gove ning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security In;trument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or irrplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or tl.e Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or thie Note which can be given effect without the conflicting provision.

As used ir this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words o1 words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) tile word "may” gives sole discretion without any obligation to take any action.

17. Bor<covver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tran fir of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" nieins any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred.in » bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer ‘oi.itle by Borrower at a future date to a purchaser.

If all or any part of the Z1operty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person :nd a beneficia’-interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may reqaire immediate paymeat in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender :xercises this option, Leider shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date ta1e notice is given in accordance with Section 15 within which Borrower
must pay all suras secured by this Security Instrum:p?. If Borrower fails to pay these sums prior to the expiration of
this period, Len der may invoke any remedies pernrinied by this Security Instrument without further notice or demand
on Borrower.

19. Borrcwer's Right to Reinstate After Acceleratiza, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrunicp®’discontinued at any time prior to the earliest of: (a)
five days befor:: sale of the Property pursuant to Section 22 ¢i *uiy Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's rign# i’ reinstate; or (c) entry of a judgment enforcing
this Security Intrument. Those conditions are that Borrower: (a).rays Lender all sums which then would be due
under this Secu ity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this >eCrrity Instrument, including, but not
limited to, reasc nable attorneys' fees, property inspection and valuation fees, and ciher fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instruricnt; and (d) takes such action as
Lender may reisonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, s%alicontinue unchanged
unless as otherw ise provided under Applicable Law. Lender may require that Borrower pay cnels ~Cinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money. orier; (c) certified
check, bank chek, treasurer's check or cashier's check, provided any such check is drawn upon an iustitution whose
deposits are intured by a federal agency, instrumentality or entity; or (d) Electronic Funds Traasf:r. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration liad occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale ¢f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with tt is Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a chanye in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Securit’ Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If t1ere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name a1d address of the new Loan Servicer, the address to which payments should be made and any other
information RE.3PA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
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the Loan is serv ced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note pur chaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the m :mber of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the nther party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borro wer or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, tiat time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration an¢ opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pu suant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of tais) Section 20.

21. Haza ‘?sus Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or ha ardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, rihe: flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbzsius or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictici here the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” “icludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Znvironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanun,

Borrower shall not cause or permit t'ie presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to re ease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) tha’ is ir violation of any Environmental Law, (b) which creates an
Environmental ondition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that :dversely affects the value of the Propirty. The preceding two sentences shall not apply to the
presence, use, Cr storage on the Property of small quantitiesof Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintoueice of the Property (including, but not limited to,
hazardous subst inces in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any gcvernmental or regulatory agency or private party invelving the Property and any Hazardous Substance
or Environment il Law of which Borrower has actual knowledge, (b) any Esiwvircnmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of anv-Hazardous Substance, and (c) any
condition cause | by the presence, use or release of a Hazardous Substance which 2dversely affects the value of the
Property. If Barrower learns, or is notified by any governmental or regulatory authcrity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nacessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing nerein shall create any
obligation on L :nder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Accel'ration; Remedies. Lender shall give notice to Borrower prior to acceleraticn lollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defa ilt must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding anc sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, L ender at its option may require immediate payment in full of all sums secured by this Security
Instrument wit 10ut further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitlet| to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Bo tower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicab e Law.

24, Waiv:r of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Place nent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protcct Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowv.t)in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreer 1eiit.  If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, ncluZins interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total cuistanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bc rrower may he/=bie to obtain on its own.
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BY SIGN NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

’

/
®_§ %LV /7 ! (Seal)

ALFREDO E«rﬁ/éyos~ ~Borrower
f
/ f
I

N\)_ (Seal)
-Borrower
(Seal)
-Borrower

Witness:

- 'é/ﬂ%ﬂl/ /4%/‘/1/ (Seal)

GINA ﬁ? ’ HOYOS -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witness:
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’
State of Illinois
County of COJK

The foregning instrument was acknowledged before me this - \ g ” O '
by ALFRED) F. HOYOS, GINA E. HOYOS

—

Signature of Person Taking Acknowledgment

C/bgﬁﬁ\M&‘&7

Title

(Seal) Serial Number, if any
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l.oan Number: 06-0355

1-4 FAMILY RIDER

(Assignment of Rents)

THI; 1-4 FAMILY RIDER is made this 18th dayof MARCH, 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boriower's Note to COLUMBIA MORTGAGE & FUNDING CORP., AN
ILLINO.IS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

3706 W. EDDY STREET, CHICAGO, ILLINOIS 60618
[Property Address]

(-4 *AMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrovcr and Lender further covenant and agree as follows:

A, ADDITICMNAL PROPERTY SUBJECT TO THE SECURITY
INS TRUMENT. In 2ddition to the Property described in Security Instrument, the following
item: now or hereafter aita<ned to the Property to the extent they are fixtures are added to the
Prop :rty description, and shali also constitute the Property covered by the Security Instrument:
builc ing materials, appliances art goods of every nature whatsoever now or hereafter located
in, 01, or used, or intended to be'vsed in connection with the Property, including, but not
limit :d to, those for the purposes of supy:ying or distributing heating, cooling, electricity, gas,
wate *, air and light, fire prevention and extiiigvishing apparatus, security and access control
appaatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refri;erators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods;.attached mirrors, cabinets, paneling and
attachied floor coverings, all of which, including replacericuts and additions thereto, shall be
deerred to be and remain a part of the Property covered by/+h< Security Instrument. All of the
foreg oing together with the Property described in the Security Instrument (or the leasehold
estatc if the Security Instrument is on a leasehold) are referred tc-in-this 1-4 Family Rider and
the S:curity Instrument as the "Property."

3. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsi shall not seek,
agree to or make a change in the use of the Property or its zoning classificaticit, uriess Lender
has :greed in writing to the change. Borrower shall comply with all laws, or.ipances,
regul ations and requirements of any governmental body applicable to the Property.

(. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali r.ct
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lend :r's prior written permission.

[). RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addlition to the other hazards for which insurance is required by Section 5.
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:. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 s deleted.

BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in witing, Section 6 concerning Borrower's occupancy of the Property is deleted.

3. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument
is om.a leasehold.

4. -ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
PO$SESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rénis 2ad revenues ("Rents") of the Property, regardless of to whom the Rents of the
Progerty are pavavie. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agre:s that each enant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower sh2!l receive the Rents until (i) Lender has given Borrower notice of
defa1lt pursuant to Sect.on 22 of the Security Instrument and (ii) Lender has given notice to the
tenait(s) that the Rents are to k¢ paid to Lender or Lender's agent. This assignment of Rents
cons:itutes an absolute assigmyent.and not an assignment for additional security only.

(f Lender gives notice of defan!t to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the vezefit of Lender only, to be applied to the sums secured
by tt.e Security Instrument; (ii) Lender shall he entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that €ach tenant of the Property shall pay all Rents due
and npaid to Lender or Lender's agents upor. Lunder's written demand to the tenant; (iv)
unle s applicable law provides otherwise, all Rents col’ected by Lender or Lender's agents shall
be applied first to the costs of taking control of and riaraging the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiv er's fees, premiums on receiver's
bong s, repair and maintenance costs, insurance premiums, taxes -assessments and other charges
on tf e Property, and then to the sums secured by the Security Instrum<nt; (v) Lender, Lender's
agerts or any judicially appointed receiver shall be liable to acccun for only those Rents
actuilly received; and (vi) Lender shall be entitled to have a receiver appointed to take
poss:ssion of and manage the Property and collect the Rents and profits derived from the
Proferty without any showing as to the inadequacy of the Property as secuxity.

(f the Rents of the Property are not sufficient to cover the costs of taking contrel of and
man 1ging the Property and of collecting the Rents any funds expended by Lendcr Zor-cuch
purpdses shall become indebtedness of Borrower to Lender secured by the Security Insiriment
purs 1ant to Section 9.

3orrower represents and warrants that Borrower has not executed any prior assignment ¢t
the F ents and has not performed, and will not perform, any act that would prevent Lender from
exerising its rights under this paragraph.

_ender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upor , take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default
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or irvalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and _ender may invoke any of the remedies permitted by the Security Instrument.

BY UIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Ricer.

/)
@ //p( é%é_o_ (/ (Seal) @ &W) /4/ W (Seal)

ALFREPO . HOYOS -Borrower GINA E. HOYOS -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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LOT 464N BLOCK 1 IN LOUCKS AND BAUER'S RESUBDIVISION OF BLOCK 11 IN KILER K. JONES SUBDIVISION OF

THE NORTH 120 ACRI:S OF THE SOUTHWEST QUARTER OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINC(PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

—_ 5

COMMONLY KNOWN AS 3706 W. EDDY, CHICAGO, IL 60618

PARCEL # 13-23-302-037




