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DEFINITIONS Doy YU / 9’

Words 1sed in multiple sections of this decument are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used
in this d >cument are also provided in Section 16.

(A) "Sec Jrity Instrument” means this document, which is datz<. MARCH 16, 2006 )
together with all Riders to this document.
(B) "Bor ower" is
ELIZABETH PRIOR, A MARRIED WOMAN AND DENISE VALENTIN, A MARRIED
WOMAN AND HANLEY DAWSON 1V,
Marred mad /[ 9S £€7%

~”
! r‘&'o //\ wm/,/ql //7’/@

Borrowe - is the mortgagor under this Security Instrument. —

(C) “Lentler" is WELLS FARGO BANK, N.A. ‘ @S E

Lender i; a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - 3ingle Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender's ¢ddress is

P. 0. BO) 5137, DES MOINES, IA 50306-5137

Lender is “he mortgagee under this Security Instrument.

(D) "Note " means the promissory note signed by Borrower and dated MARCH 16, 2006

The Note states that Borrower owes Lender THREE HUNDRED EIGHT THOUSAND AND
NO/100 Dollars
(U.S.$..328,000.00 . .....) plus interest. Borrower has promised to pay this debt in regular
Periodie r ayments and to pay the debt in full not later than APRIL 1, 2036

(E) "Propert;” means the property that is described below under the heading "Transfer of
Rights in "he Property.’

(F) "Loan' mens the debt evidenced by the Note, plus interest, any prepayment charges
and late charges 0w under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Ride's" means all Piders to this Security Instrument that are executed by Borrower.
The folloviing Riders are to e executed by Borrower [check box as applicable}:

D_q Adjustable Rate Rider Ll Condominium Rider [:ISecond Home Rider
[_1 Ballcon Rider [_1 Planned Unit Development Rider [x11-4 Family Rider
[] VA Rider ] BiweeXly Payment Rider ] other(s) [specify]

(H) "Applicable Law" means all controilino-applicable federal, state and local statutes,
regulatio s, ordinances and administrative 1ules and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and rstessments” means all dues, fees,
assessmants and other charges that are imposed or Borrower or the Property by a
condomiium association, homeowners association or similar organization.

(J) “Elecronic Funds Transfer" means any transfer of furds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an
electroni: terminal, telephonic instrument, computer, or magn2\ tape so as to order,
instruct, >r authorize a financial institution to debit or credit an accour! Such term includes,
but is no: limited to, point-of-sale transfers, automated tellor machine transactions, transfers
initiated 2y telephone, wire transfers, and automated clearinghouse transicrs.

(K) "Escr>w Items” means those items that are described in Section 3.

(L) "Misc ellaneous Proceeds” means any compensation, settlement, award of dan:ages, or
proceeds paid by any third party (other than insurance proceeds paid under the cuvecrages
describe i in Section 5) for; (i) damage to, or destruction of, the Property; (li) condempaiion
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnatiun; or
(iv) misropresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Moitgage Insurance” means insurance protecting Lender against the nonpayment of,
or defau t on, the Loan.

(N) "Periodic Payment’ means the regularly scheduled amount due for (i} principal and
interest inder the Note, plus (ii) any amounts under Section 3 of this Security Instrument,
(O) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et
seq.) ani its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amende:! from time to time, or any additional or successey lggislation or lation that
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LEGAL DESCRIPTION

119442 RILC

PARCEL 1:

UNIT & 306 AND GARAGE UNIT G-402, TOGETHER WITH THE EXCLUSIVE RIGHT TO USE STORAGE SPACE
35, IN THE 2 E. ERIE CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCELS OF REAL ESTATE:

THOS): PARTS OF LOTS 7 AND 8 TOGETHER WITH THE WEST 30 FEET OF LOT 9 IN BLOCK 39 OF
ASSESSOR'S D :VISION OF PARTS OF BLOCKS 33 AND 53, AND BLOCKS 39, 46 AND 47 IN KINZIE'S ADDITION TO
CHICAGO, BEING A SUBDIVISION OF THE NORHT FRACTION OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE " 'HIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEROEF RECORDED JULY 28, 1960 ALL IN

COOK COUNT/, ILLINOIS.

WHIC:Z SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM RECORDED
MAY 10, 2005 A% DDCUMENT NUMBER 0513022149, AS AMENDED FROM TIME TO TIME, TOGETEHR WITH THEIR
UNDIVIDED P/ IRCFNTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL Z:

NON- ZXCLUSIVE ZASEMENTS AS CREATED BY RECIPROCAL EASEMENT AGREEMENT MADE BY AND
BETWEEN STATE AND ERIZ {EVEL PARTNERS LLC, AN ILLINOIS LIMITED LIABILITY COMPANY AND THE
CHICAGO AN!) NORTHEAST ILL TNOIS COUNCIL OF CARPENTERS DATED MARCH 27, 2000 AND RECORDED APRIL
7, 2000 AS DO CUMENT NUMBEK $07-6970, OVER THE LAND DESCRIBED THEREIN, AND SUBJECT TO ITS TERMS,
INCLUDING TA0SE SERSUANT TO SECTiCNS 3.2 THROUGH 3.9, AND 21.3 BY SAID AGREEMENT.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY SUBRECIPROCAL EASEMENT AGREEMENT
PERTAINING I THE RESIDENTIAL, RETAIL Al {ARAGE PORTIONS OF THE PROPERTY COMMONLY KNOWN AS2
EAST ERIE, C 1ICAGO, TLLINOIS MADE BY STATL & ERIE LEVEL PARTNERS, LLC AN ILLINOIS LIMITED LIABILITY
COMPANY LATED MAY 9, 2005 AND RECORDED MAY 9, 2005 AS DOCUMENT NUMBER 0512904178 FOR
STRUCTURA}. MEMBERS, FOOTINGS, CAISSON, FOUMDATIONS, COLUMNS AND BEAMS AND ANY OTHER
SUPPORTING COMPONENTS, UTILITIES OR OTHER SERVICES, ENCROACHMENTS, AND MAINTENANCE OF

FACILITIES.

PIN: 17-10-107-008-0000 UNDERLYING
17-10-107-012-0000 UNDERLYING
7-10-107-014-0000 UNDERLYING

CKA: 2 BEAST ERIE ST. #2306, CHICAGO, IL, 60611
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governs {he same subject maiter. As used in this Security Instrument, "RESPA" refers to all
requiremants and restrictions that are imposed in regard to a "federally related mortgage
loan® even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.
(P) "Suct:essor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this
Security Instrument.

TRANSTt:R OF RIGHTS IN THE PROPERTY

This Sec *iv Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensio 1s ard. modifications of the Note; and {ii) the performance of Borrower's convenants
and agroemsnts under this Security Instrument and the Note. For this purpose, Borrower
does hereby mcngaae, grant and convey to Lender and Lender's successors and assigns,
the following descibsa property located in the

County of COOK
[>'ype of Recording Jurisdicion) [Name of Recording Jurisdiction]:

LEGAL LESCRIPTION IS ATTAGHEU HERETO AS SCHEDULE "A" AND MADE A
PART HEREOF,

Parcel ID Number: which ‘cu:rantly has the address of

2 E ERIE STREET6, UNIT 2306 [Street]
CHICAGOD [City] , lllinois 60673 [Zip Code]
("Propeity Address®):

TOGETHER WITH all the improvements now or hereafter erected on the propesty, and
all sasements, appurtenances, and fixtures now or hereafter a part of the ‘property. All
replacerients and additions shall also be covered by this Security Instrument. 2l 'of the

. foregoin ) is referred to in this Security Instrument as the "Property.”

BC RROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyei and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend

generall/ the title to the Property against all claims and demands, subject to any
encumbiances of record.

TEIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrume nt covering real property.

SIL03  Res 11/04/00 Page 3 of 18 FORM 3014  1/01
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UNII'ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrowsr shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Sectrity Instrument shall be made in U.S. currency. However, if any check or other
instrumeut received by Lender as payment under the Note or this Security Instrument is
returnec to Lender unpaid, Lender may require that any or all subsequent payments due
under the 2ote and this Security Instrument be made in one or more of the following forms,
as select>d bv Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or casiiie!'s check, provided any such check is drawn upon an institution whose
deposits are instred.by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are daCined received by Lender when received at the location designated in
the Note or at such other /ionation as may be designated by Lender in accordance with the
notice provisions in Section15. Lender may return any payment or partial payment if the
payment or partial payments a'e irsufficlent to bring the Loan current. Lender may accept
any payrient or partial payment insuificient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its Tignis to refuse such payment or partial payments in the
future, b 1t Lender Is not obligated to az=!y such payments at the time such payments are
accepted. If each Periodic Payment is applici-as of its scheduled due date, then Lender
need no: pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrowe * makes payment to bring the Loan curent. If Borrower does not do so within a
reasonalle period of time, Lender shall either applysuch funds or return them to Borrower.
If not ap>lied earlier, such funds will be applied to the’ cutstanding principal balance under
the Note immediately prior to foreclosure. No offset or clzim which Borrower might have
now or I the future against Lender shall relieve Borrower froin inaking payments due under
the Note and this Security Instrument or performing the covenants and agreements secured
by this Sacurity Instrument.

2. Mpplication of Payments or Proceeds. Except as otherwise dsciibed in this Section 2,
all payments accepted and applied by Lender shall be applied in'the following order of
priority: a) interest due under the Note; (b) principal due under the Noe (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it recame due. Any remaining amounts shall be applied first to late chaipsz-second
to any o her amounts due under this Security Instrument, and then to reduce the principal
balance >fthe Note.

If Lander receives a payment from Borrower for a delinquent Periodic Payment wiica
includes a sufficient amount to pay any late charge due, the payment may be applied to the

delinque it payment and the late charge. If more than one Periodic Payment is outstanding,
Lender inay apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess ¢xists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

SILo4  Rer 11/04/00 Page 4 of 18 FORM 3014  1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, «f the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehc’l nayments or ground rents on the Property, if any; (c) premiums for any and all
insuranct raquired by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or im’ sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurancy preriiums in accordance with the provisions of Section 10. These ltems are called
"Escrow ltems.” At origination or at any time during the term of the Loan, Lender may
require that Commanity Association Dues, Fess, and Assessments, if any, be escrowed by
Borrowe *, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender &ll notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds i Escrow Items unless Lender waives Borrower's obligation to
pay the “unds for any or all Escrov: ltems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. [n the event of such waiver, Purrower shall pay directly, when and where payable,
the amounts due for any Escrow ltetns “or which payment of Funds has been waived by
Lender iind, if Lender requires, shall furnish-ta Lender receipts evidencing such payment
within such time period as Lender may ‘require. Borrower's obligation to make such
payments and to provide receipts shall for all ourposes be deemed to be a covenant and
agreeme nt contained in this Security Instrument, as.the phrase "covenant and agreement’
is used in Section 9. If Borrower is obligated to pay F.ssrow ltems directly, pursuant to a
waiver, ind Borrower fails to pay the amount due for an Lsarow ltem, Lender may exercise
its right under Section 9 and pay such amount and Borrower-shall then be obligated under
Section ) to repay to Lender any such amount. Lender may revoks the waiver as to any or
all Escrcw ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in sucii.amounts, that dre then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffizient to permit
Lender o apply the Funds at the time specified under RESPA, and (b) not'to sxceed the
maximun amount a lender can require under RESPA. Lender shall estimate ¢ amount of
Funds due on the basis of current data and reasonable estimates of expenditures i future
Escrow tems or otherwise in accordance with Applicable Law.

This Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay ‘he Escrow ltems no later than the time specified under RESPA. Lender shali not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writir g or Applicable Law requires interest to be paid on the Funds, Lender shall not be

SIL05  Res 11/04/00 Page 5 of 18 FORM 3014  1/0
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required ‘o pay Borrower any interest or eamings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortageo i accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficienc ~°0i Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as requirsc by, BESPA, and Borrower shall pay to Lender the amount necessary to make up
the defic ency in-accordance with RESPA, but in no more than 12 monthly payments.

Upon paymeiiin full of all sums secured by this Security Instrument, Lender shall
promptly refund to Beirower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositicns attributable (fo'ths Property which can attain priority over this Security
Instrument, leasehold payments.ar ground rents on the Property, if any, and Community
Associat on Dues, Fees, and A<sessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in ihe manner provided in Section 3.

Boirowar shall promptly dischaige axy lien which has priority over this Security
Instrument unless Borrower: (a) agrees 11 writing to the payment of the obligation secured
by the li>n in a manner acceptable to Lencer, hut only so long as Borrower is performing
such agieement; (b) contests the lien in goud {aith by, or defends against enforcement of
the lien n, legal proceedings which in Lender's orinion operate to prevent the enforcement
of the lien while those proceedings are pending, vt only until such proceedings are
concluded; or (c) secures from the holder of the lien 71 agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lencor determines that any part of the
Property Is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or mere of the actions set forth
above in this Section 4.

Lerder may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. P'roperty Insurance. Borrower shall keep the improvements now exist ng or hereafter
erected on the Property insured against loss by fire, hazards included witnii *ie term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, 1or which Lender requires insurance. This insurance shall be maintained- = the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge -or flood zone determination, certification and tracking services; or (b) a one-time
charge 1>r flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination

8106 Rev 09/29/00 Page 6 0f 18 Inigiglsy FORM 3014  1/01
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone det:rmination resulting from an objection by Borrower.

if B yrrower fails to maintain any of the coverages described above, Lender may obtain
insurancis coverage, at Lender's option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might
proviao._jreater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage SO obtained might significantly exceed the cost of
insuranc . _tist Borrower could have obtained. Any amounts disbursed by Lender under
this Section B shall become additional debt of Borrower secured by this Security Instrument.
These ainounts snall bear interest at the Note rate from the date of disbursement and shall
be payalile, with sy interest, upon notice from Lender to Borrower requesting payment.

All insurance paiicies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and
shall naine Lender as moiigagee and/or as an additional loss payee. Lender shall have the
right to hold the policies (ind renewal certificates. |f Lender requires, Borrower shall
promptly give to Lender all rersints of paid premiums and renewal notices. If Borrower
obtains 1ny form of insurance cov-rege, not otherwise required by Lender, for damage to,
or destriction of, the Property, such aolicy shall include a standard mortgage clause and
shall naine Lender as mortgagee and/or 25-on additional loss payee.

in the event of loss, Borrower shall give nrompt notice to the insurance carrier and
Lender. Lender may make proof of loss if 1ot made promptly by Borrower. Unless Lender
and Boirower otherwise agree in writing, any/Imsurance proceeds, whether or not the
underlyig insurance was required by Lender, shall b« applied to restoration or repair of the
Property, if the restoration or repair Is sconomicaly feasible and Lender's security is not
lessenetl. During such repair and restoration period, Lender shall have the right to hold
such incurance proceeds until Lender has had an oppottunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall bo undertaken promptly. Lender may disburse procseds for the repairs and
restoration in a single payment or in a sories of progress piyments as the work is
complet:d. Unless an agreement is made in writing or Applicable Lawv requires interest to
be paid on such insurance proceeds, Lender shall not be required to/pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or ctherahird parties,
retained by Borrower shall not be paid out of the insurance proceeds and shal! be the sole
obligaticn of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums <ecured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Blorrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice fiom Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiats and settle the claim. The 30-day period will begin when the notice is given. In

SIL07 Re' 09/20/00 Page 7 of 18 FORM 3014  1/01
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not
to excee | the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrowner's rights (other than the right to any refund of unearned premiums paid by
Borrowe!) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrume 1t, whether or not then due.

0. Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower's
princips! 1esidence within 60 days after the execution of this Security Instrument and shall
continue to-o2cupy the Property as Borrower's principal residence for at least one year after
the date of orcupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably ~withheld, or unless extenuating circumstances exist which are beyond
Borrower's control:

7. Dreservatior,, Wiaintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair cr restoration is not ecorumically faasible, Borrower shall promptly repair the
Property if damaged to avoid furthe <eterioration or damage. If insurance or condemnation
proceed; are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released
proceed s for such purposes. Lender may disburse proceeds for the repairs and restoration
in a sinjle payment or in a series of progress yayments as the work is completed. If the
insurance or condemnation proceeds are not saffisient to repair or restore the Property,
Borrower is not relieved of Borrower's obligatior. fur_the completion of such repair or

restoration.
Lender or its agent may make reasonable entries upon and inspections of the Property.

If it has reasonable cause, Lender may inspect the interice <t the improvements on the
Property Lender shall give Borrower notice at the time oi-or prior 10 such an interior
inspectic n specifying such reasonable cause. :

8. Eorrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower
or with Borrower's knowledge or consent gave materially false, misleadiny,or inaccurate
information or statements to Lender (or failed to provide Lender with materiz iiformation)
in connsction with the Loan. Material representations include, but are not” limited to,
represe!tations concerning Borrower's occupancy of the Property as Borrowers orincipal
residence.

9. Frotection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there ls a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or

§iL08  Rev 09/20/00 Page 8 of 18 ! ‘@ FORM 3014  1/0t
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(c) Borower has abandoned the Property, then Lender may do and pay for whatever is
reasont ble or appropriate to protect Lender's interest in the Property and rights under this
Security' Instrument, including protecting and/or assessing the value of the Property, and
securiny and/or repairing the Property. Lender's actions can include, but are not limited to:
(a) pay ng any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Prozeny to make repairs, change locks, replace or board up doors and windows, drain
water f.om pipes, eliminate building or other code violations or dangerous conditions, and
have utiitias turned on or off. Although Lender may take action under this Section 8,
Lender doss hot have to do so and is not under any duty or obligation to do so. It is agreed
that Le der incvrs no liability for not taking any or all actions authorized under this Section

. Any amounts dlsbursed by Lender under this Section 9 shall become additional debt of
Borrower secured 0y this Security Instrument. These amounts shall bear interest at the
Note rute from the date of disbursement and shall be payable, with such interest, upon
notice ‘rom Lender to Borrowar requesting payment.

If this Security Instrumeit is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrowsr acquires fee title to the Property, the leasehold and the
fee title: shall not merge unless Lsncer agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay/the! premiums required to maintain the Mortgage
Insurar ce in effect. If, for any reason, the-Murtgage Insurance coverage required by Lender
ceases to be available from the mortgage “cdrer that previously provided such insurance
and B¢ rrower was required to make separateiy Jesignated payments toward the premiums
for Mcrigage Insurance, Borrower shall pay the premiums required to obtain coverage
substaitially equivalent 1o the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the” Murtgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lesder. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shell ~ontinue to pay to Lender the
amoun: of the separately designated payments that were due ‘whan the insurance coverage
ceased to be in effect. Lender will accept, use and retain *hese payments as 2
non-re'undable loss reserve in lieu of Mortgage Insurance. Suci loss_reserve shall be
non-re'undable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall rot be required to pay Borrower any interest or earnings on susn loss reserve.
Lendet can no longer require loss reserve payments if Mortgage Insurance ccverage (in the
amoun: and for the period that Lender requires) provided by an insurer selecied by Lender
again hecomes available, is obtained, and Lender requires separately designated.payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as &
conditi>n of making the Loan and Borrower was required to make separately designated
payme s toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reservo, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the No
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Moitgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain Icsses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
- a party t the Mortgage Insurance.

Moitgage insurers evaluate their total risk on all such insurance in force from time to
time, anc may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the
mortgage -Insurer may have available (which may include funds obtained from Mortgage
Insuranct pre mlums).

As i recult of these agreements, Lender, any purchaser of the Note, another insurer,
any reinc urer, £y other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amouris that derive from (or might be characterized as) a portion of
Borrowe!’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgago insurer's risk, oi reducing losses. If such agreement provides that an affiliate of
Lender tikes a share of tlie insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement iz onsn termed "captive reinsurance.’ Further:

(a) Any such agreements =iltnot affect the amounts that Borrower has agreed to pay
for Mortjage Insurance, or any olier terms of the Loan. Such agreements will not increase
the amoiint Borrower will owe for Nicitaage Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeownérs Protection Act of 1998 or any other law.
These rijhts may include the right to receive (certain disclosures, to request and obtain
cancellaiion of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatizally, and/or to receive a refund of any Mo‘tgage Insurance premiums that were
unearnell at the time of such cancellation or terminatiun.

11. Assignment of Miscellaneous Proceeds; Forfeiture.. All iscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds sizil he applied to
restorati »n or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lenasy’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay foi the repairs
and restoration in a single disbursement or in a series of progress payments as tne work is
completed. Unless an agreement is made in writing or Applicable Law requires inlerust to
be paid >n such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economizally feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair marlet value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrows: and Lender otherwise agree in writing, the sums secured by this Security
Instriment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial
taking, cesin:cilon, or loss in value divided by (b) the fair market value of the Property
immediately befors the partial taking, destruction, or loss in value. Any balance shall be
paid to E.orrower.

In the event of a p2rtial taking, destruction, or loss in value of the Property in which
the fair narket value of tha Property immediately before the partial taking, destruction, or
loss in \alue is less than-ibe amount of the sums secured immediately before the partial
taking, destruction, or loss in vaito, unless Borrower and Lender otherwise agree in writing,
the Missellaneous Proceeds ‘sha!l be applied to the sums secured by this Security
instrume nt whether or not the suias‘are then due. '

if the Property is abandoned by Scirower, or if, after notice by Lender to Borrower that

_the Oppsing Party (as defined in the hext cantence) offers to make an award to settle a

claim fo- damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collec’ ard apply the Miscellansous Proceeds either
to restoiation or repair of the Property or to the sims secured by this Security Instrument,
whether or not then due. "Opposing Party’ meens the third party that owes Borrower
Miscella1eous Proceeds or the party against whom Borrower has a right of action in regard
to Miscellaneous Proceeds.

Boirower shall be in default if any action or proceeding. whether civil or criminal, is
begun tt at, in Lender's judgment, could result in forfeiture of tnz Property or other material
impairmsnt of Lender's interest in the Property or rights undsr.inis Security Instrument.
Borrower can cure such a default and, if acceleration has occurred; reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other materizi Impairment of
Lender's interest in the Property or rights under this Security Instrument. Thi wroceeds of
any award or claim for damages that are attributable to the impairment of Lend<r's interest
in the Pioperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Proyerty
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be requ red to commence proceedings against any Successor in Interest of Borrower or to
refuse t extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any,
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy ncluding, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenan's and agrees that Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a "cosiyner’): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-siciar's interest in the Property under the terms of this Security instrument; (b) is not
persona'ly ot ligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lerder-and any other Borrower can agree to extend, modify, forbear or make any .
accomm ddations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseit.

Sut ject to the or>vision of Section 18, any Successor in Interest of Borrower who
assume:; Borrower's obligations under this Security Instrument in writing, and is approved
by Lendsr, shall obtain ail f Borrower's rights and benefits under this Security Instrument,
Borrower shall not be released from Borrower's obligations and liability under this Security
[nstrument unless Lender agrees (o such release in writing. The covenants and agreements
of this ecurity Instrument shall vind) (except as provided in Section 20) and benefit the
success s and assigns of Lender.

14. Loan Charges. Lender may chargs barrower fees for services performed in
connecti>n with Borrower's default, for the.nurpose of protecting Lender's interest in the
Property and rights under this Security Instrumcns, including, but not limited to, attorneys'
fees, property inspection and valuation fees. In rpard to any other fees, the absence of
express authority in this Security Instrument to charge d specific fee to Borrower shall not
be consirued as a prohibition on the charging of such fee. Lender may not charge fees that
are exprassly prohibited by this Security Instrument or by Arpiicable Law.

Iftt @ Loan is subject to a law which sets maximum loai charges, and that law is finally
interpretod so that the interest or other loan charges collested. or to be collected in
connectisn with the Loan exceed the permitted limits, then: (a) any such loan charge shall
be redured by the amount necessary to reduce the charge to the pertiitted limit; and (b)
any sums already collected from Borrower which exceeded permitted liraits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principa! owed under
the Not¢ or by making a direct payment to Borrower. If a refund reduces principal, the
reductio will be treated as a partial prepayment without any prepayment charge Gihether
or not a prepayment charge is provided for under the Note). Borrower's acceptanca i any
such retund made by direct payment to Borrower will constitute & waiver of any right of
action B>rrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrume nt must be in writing. Any notice to Borrower in connection with this Security
Instrume nt shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower's notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designatsd a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrowe s change of address, then Borrower shall only report a change of address through
that spesified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designeiad another address by notice to Borrower. Any notice in connection with this
Secuiity-nstrument shall not be deemed to have been given to Lender until actually
received by~ Lender. If any notice required by this Security Instrument is also required
under Applicnzle Law, the Applicable Law requirement will satisfy the corresponding
requirenien: urndsr this Security Instrument.

16. Governing waw; Severability; Rules of Construction. This Security Instrument shall
be goveined by fedsrel law and the law of the jurisdiction in which the Property is located.
All righis and obiigations contained in this Security Instrument are subject to any
requiren ents and limitatiors ! Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree ‘by rontract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or
clause cf this Security Instrument o the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Szcurity Instrument or the Note which can be given
effect wi hout the conflicting provision.

As us3d in this Security Instrument: (a) vords of the masculine gender shall mean and
include sorresponding neuter words or woids of the feminine gender; (b) words in the
singular shall mean and include the plural and vice versa; and (c) the word "may" gives
sole dist retion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ore zopy of the Note and of this
Security Instrument.

18, Transfer of the Property or a Beneficial Interest in ‘Sorrower. As used in this
Section 18, "Interest in the Property” means any legal or benefirial interest in the Propenty,
including, but not limited to, those beneficial interests transizrrsd in a bond for deed,
contract for deed, installment sales contract or escrow agreement, thz irient of which is the
transfor of title by Borrower at a future date to a purchaser.

If 1l or any part of the Property or any Interest in the Property Is sold v wansferred (or
if Borroner is not a natural person and a beneficial interest in Borrewer is_sold or
transfened) without Lender's prior written consent, Lender may require immeduizie payment
in full o all sums secured by this Security Instrument. However, this option snall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If 1.ender exercises this option, Lender shall give Borrower notice of acceleration. The
notice s1all provide a period of not less than 30 days from the date the notice is given in
accorda 1ce with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this
petiod, Lender may invoke any remedies permitted by this Security Instrument without
further rotice or demand on Borrower.
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19. 3orrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontin sed at any time prior to the earliest of. (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicab e Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a jud¢ment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if nv-acceleration had occurred; (b) cures any default of any other covenants or
agresme-ts; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limied to, reasonable attorneys' fees, property inspection and valuation fees, and
other foes incured for the purpose of protecting Lender's interest in the Property and rights
under this Securiy Instrument; and (d) takes such action as Lender may reasonably require
to assur.: that Lender's interest in the Property and rights under this Security Instrument,
and Bor-ower's obligution to pay the sums secured by this Security Instrument, shall
sontinue unchanged. Lend=r may require that Borrower pay such reinstatement sums and
expense:: in one or more <7 tie following forms, as selected by Lender: (a) cash; (b) money
order; (ci certified check, bank-cieck, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrume tality or entity; or (d) Elect.onic Funds Transfer. Upon reinstatement by Borrower,
this Sect rity Instrument and obligations secured hereby shall remain fully effective as if no
accelera ion had occurred. However, th's riaht to reinstate shall not apply in the case of
accelera ion under Section 18.

20. Sale of Note; Change of Loan Servicer, Nitice of Grievance. The Note or a partial
interest n the Note {together with this Security list:ument) can be sold one or more times
without [ rior notice to Borrower. A sale might resulip'2.change in the entity (known as the
“Loan Sswvicer") that collects Periodic Payments dus under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might he orie or more changes of the
Loan Se vicer unrelated to a sale of the Note. If there is a cnunje of the Loan Servicer,
Borrowe * will be given written notice of the change which will statc tke name and address
of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer or cervicing. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain-atii the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by ihe Note
purchase r unless otherwise provided by the Note purchaser.

Ne ther Borrower nor Lender may commence, join, or be joined to any judicial action

(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Boirower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto & reasonable perlod after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the 10tice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances
are thote substances defined as toxic or hazardous substances, pollutants, or wastes by
Environriental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contairi 9 asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law"
means Tst'eral laws and laws of the jurisdiction where the Property is located that relate to
health, ‘sa?eiy or environmental protection; (c) "Environmental Cleanup” includes any
respons? action, remedial action, or removal action, as defined in Environmental Law; and
(d) an 'Envirormantal Condition” means a condition that can cause, contribute to, or
otherwis e trigger 2n Environment Cleanup.

Bo-rower shali not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancss, or threaten to release any Hazardous Substances, on or in the
Property. Borrower shail-pot do, nor allow anyone else to do, anything affecting the
Property (a) that is in violatich of any Environmental Law, (b) which creates an
Environinental Condition, or (cj-which, due to the presence, use, or release of a Hazardous
Substance, creates a condition tat adversely affects the value of the Property. The
preceding two sentences shall not appli to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to,
hazardcus substances in consumer produets).

Bcrrower shall promptly give Lender writter. ntice of (a) any investigation, claim,
demand lawsuit or other action by any governmenta! ¢: regulatory agency or private party
involvini the Property and any Hazardous Substancs.or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Coraltion, including but not limited
to, any «ipilling, leaking, discharge, release or threat of releaze ¢f'any Hazardous Substance,
and (c) any condition caused by the presence, use or release o) a Hazardous Substance
which aiversely affects the value of the Property. If Borrower lecrns. or is notified by any
governniental or regulatory authority, or any private party, that any-removal or other
remediation of any Hazardous Substance affecting the Property s neces<ary, Borrower shall
promptl/ take all necessary remedial actions in accordance with Env'roninental Law.
Nothing herein shall create any obligation on Lender for an Environmental Clearur:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrse-as
follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
followiny Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice ¢hall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice way result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrowur of the right to reinstate after acceleration and theight to assert in the foreclosure
proceecing the non-existence of a default or any othg ohs¢ of B rroer to acceleration
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and foreclosure. If the defauit is not cured on or before the date specified in the notice,
Lender :t its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial rroceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedios provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall /alease this Security Instrument. Borrower shall pay any recordation costs. Lender
may chirge Borrower a fee for releasing this Security Instrument, but only if the fee is paid
to a thrd party for services rendered and the charging of the fee is permitted under
Applicahle law:

24, Waiver of Jo=estead. In accordance with Illinois law, the Borrower hereby releases
and wai'res al! rights vndsr and by virtue of the lllinols homestead exemption laws.

25, Placement of Cclizceal Protection Insurance, Unless Borrower provides Lender
with evilence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurarce at Borrower's expense to protect Lender's interests in
Borrower's collateral. This insuraice may, but need not, protect Borrower's interests. The
coverag s that Lender purchases may rot'pay any claim that Borrower makes or any claim
that is riade against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requirsd Ly Borrower's and Lender's agreement. If
Lender rurchases insurance for the collateral, Goirower will be responsible for the costs of
that insurance, including interest and any other chiaiges Lender may impose in connection
with the placement of the insurance, until the effective uate of the cancellation or expiration
of the ir surance. The costs of the insurance may be adied to Borrower's total outstanding
balance or obligation. The costs of the insurance may be riore than the cost of insurance
‘Borrowe r may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnes ses:

SiL17

Rev 12/27/00

Page 17 of 18

(Seal)

ELIZABETH PRIOR Borrower
‘ (Seal)

DENISE VALENTIN Borrower
/?_ /’/ ﬂﬁn{g (Seal)

HANLEY DAWSON IV Borrower

FORM 3014  1/01
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STATE OF ILLINOIS, C ool County ss:
|, @hcl LKegtr! & . a Notary Public in and
for said county and state do hereby certify that

ELIZABI TH PRIOR, A MARRIED WOMAN AND DENISE VALENTIN, A MARRIED
WOMAN AND HANLEY DAWSON IV, A BNMARRIED MAN

persona ly known o me to be the same person(s) whose name(s) subscribed to thé
foregoiny instrument~appeared before me this day in person, and acknowledged that
he/she/tney signed and uel'vered the said instrument as his/her/their free and voluntary act,

for the uses and purposes *nerein set forth.
Given under my hand and ofiicial seal, this { & dayof It 206 C .

My Commisssion Expires: J [/67¢%

Notary Zubuw
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CONDOMINIUM RIDER 0150592509

THIS CONDOMINIUM RIDER is made this ...I8t.day of MARCH, 2006 ......... , and is
incorporatzit. into and shall be deemed to amend and supplement the' Mortgage, Deed of Trust, or
Security 'Dezd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
10 SECUTE BUrtrmver's NOLE 10 wiveveriievririrereiosesiersssses s eesisrsintirsnsssssastnseiestissmt s st et snenss bt sbrsra s b man st se s s s
WELLS FARGO BANK, N.A,

......................................................................................................................................................................

(the "Lender") of £ same date and covering the Property described in the Security Instrument and
located at: . 2 E 5 STREET, UNIT 2306

.......................................................................................................................................................

B "CHICAGY, 1 60611
................... R e (PmpenyAddress)
The Property includes . unit in, together with an undivided interest in the common elements of, a

condominium project known/as; 2 E ERIE CONDOS

..................................................................................................................

(the "Concominium Project”). I the owners association or other entity which acts for the
Condominiim Project (the "Owners-Association”) holds title to property for the benefit or use of its
members or shareholders, the Property-ciso includes Borrower's interest in the Owners Association and
the uses, proceeds and benefits of Borrower's nterest.

CONDOM NIUM COVENANTS. In addition 26 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condon.inium Obligations. Borrower shall pertoimr all of Borrower's obligations under the
Condominiitm  Project's Constituent Documents. hs ) "Constituent Documents" are the: (i)
Declaration or any other document which creates the Coriduminium Project; (i) by-laws; (iii) code of
regulations; and (iv) other equivalent doournents. Borrower skl promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Propert; Insurance. So long as the Owners Association marrusins, with a generally accepted
insurance cirrier, 2 "master” or "blanket" policy on the Condominiun:.Ireiest which is satisfactory to
Lender and which provides insurance coverage in the amounts (incluaing deductible levels), for the
periods, anc. against loss by fire, hazards included within the term "extended couverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lenider requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium ir staliments for property insurance on the Property; and (ii) Borrower's’ cllication under
Section 5 t¢ maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 1 of 3)
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What Lend(r requires as a condition of this waiver can change during the term of the loan.

Borrower saall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evir ¢f a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby issignzd and shall be paid to Lender for application to the sums secured by the Security
Instrument, whet'ier or not then due, with the excess, if any, paid to Borrower.

C. Public I,iabilit); izsriance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association «n-intains a public liability insurance policy acceptable in form, amount, and
extent of ccverage to Len<or.

D. Condemaation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrowe: in connection with any’condemnation or other taking of all or any part of the Property,
whether of the unit or of the comrron elements, or for any conveyance in lieu of condemnation, are
hereby assi;ned and shall be paid to Lerder. Such proceeds shall be applied by Lender to the sums
secured by ‘he Security Instrument as provid.d in Section 11.

E. Lender's Prior Consent. Borrower shall not, exsept after notice to Lender and with Lender's prior
writters cor sent, either partition or subdivide the Froperty or consent to: (i) the abandonment or
terminatior. of the Condominium Project, except tol ajandonment or termination required by law in
the case of substantial destruction by fire or other casuzity.or in the case of a taking by condemnation
or eminen: domain; (i) any amendment to any provision of the Constituent Documents if
the provision is for the express benefit of Lender; (jii) teripination of professional management and
assumptior. of self-management of the Owners Association; o’ {iv) any action which would have the
effect of rndering the public liability insurance coverage mainfamcd by the Owners Association
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 2 of 3)
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F. Remedie:, If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Bo rower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall b: payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNI' V4 BELOW, Borrower accepts a
Condomini i Rider.

o the terms and provisions contained in this

(Seal)
T—— -Borrower

(Seal)
-Borrower

2 (Seal)

-Borrower

DENISE VALENTIN

MULTISTATE CONDOMINIUM RIDER Furm 3140 1/01  (Page 3 of 3)
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1-4 FAMILY RIDER
(Assignment of Rents) 0150592509

THIS 1-4 FAMILY RIDER is made this ..16th day.of MARCH, 2006, .................... , and is incorporated
into and sheli be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security ins rument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to WEI )5 *ARGO BANK! N.A.

...........................................................................................................................................................

.....................................................................................................................................................

...........................................................................................................................................................................

(Property Address)

1-4 F. ! COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, 13orrower and Lencer further covenant and agree as follows:

A. ADDITIONAL PROPERTY ‘SURMECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insirument, the following items are now or hereafter attached to
the Property description, and shall alsu constitute the Property covered by the Security Instrument:
building mat-rials, appliances and goods ul <very nature whatsoever now or hereafter located in, on, or
used, or inte:xded to be used in connection it the Property, including, but not limited to, those for
the purposes of supplying or distributing hea'ing. cooling, electricity, gas, water, air and light, fire
prevention aad extinguishing apparatus, security (ind uaccess control apparatus, plumbing, bath tubs,
water heatert, water closets, sinks, ranges, stoves, reirigevators, dishwashers, disposals, washers, dryers,
awnings, stom windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached
mirrors, cabinets, paneling and attached floor coverings; sl of which, including replacements and
additions thereto, shall be deemed to be and remain a part-0f the Property covered by the Security
Instrument. All of the foregoing together with the Property deseribed in the Secwrity Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are rafetred to in this 1-4 Family Rider
and the Secuity Instrurnent as the "Property.”

B. USE OF THE PROPERTY; COMPLIANCE WITH LAW. Borrover shall not seek, agree to or
make a charge in the use of the Property or its zoning classification, wiless Lender has agreed in
writing to ths change. Borrower shall comply with all laws, ordinances, regulations and requirements
of any govermental body applicable to the Property.

C. SUBORIINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lenaer's Jriar written
permission.

MULTISTATE 1.4 FAMILY RIDER Form 3170 1/01 {2202 of 3)
FNMA/FHLMC Jniform Instrument ECO024L Rev. 11/43/00
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D. RENT 1.0SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hzzards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerniiy: Borrower's occupancy of the Property is deleted.

G. ASSIGIT/ENT OF LEASES. Upon Lender's request after default, Borrower shall assigh to
Lender all eaies of the Property and all security deposits made in connection with leases of the
Property. Ulpon the assignment, Lender shall have the right to modify, extend or terminate the
existing leasss and t( @:ecute new leases, in Lender's sole discretion. As used in this paragraph G, the
word "lease' shall mear “siiolease” if the Security Instrument is on a leasehold.

H.* ASSIGNMENT OF FIENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower aosolutely and uncraditionally assigns and fransfers to Lender all the rents and revenues
("Rents") o’ the Property, regaidiess of to whom the Rents of the Property are payable. Borrower
authorizes 1.ender or Lender's agontr 1o\ collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (1)
Lender has given Borrower notice of detavit pursuant to Section 22 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) the. fic Rents are to be paid to Lender or Lender's agent.
This assignnent of Rents constitutes an absoiute assignment and not an assignment for additional
security only.

If Lender jives notice of default to Borrower: (i}-a'i~Rents received by Borrower shall be held by
Borrower a; trustee for the benefit of Lender only, to-Le applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and rsceive all of the Rents of the Property; (jii)
Borrower agrees that each tenant of the Property shall pav'a! Rents due and unpaid to Lender or
Lender's ajients upon Lender's written demand to the terian.; (iv) unless applicable law provides
otherwise, 1l Rents collected by Lender or Lender's agents shiall be opvlied first to the costs of taking
control of and ‘managing the Property and collecting the Renrs, including, but not limited to,
attorney's f3es, receiver's fees, premiums on receiver's bonds, repair and-maintenance costs, insurance
premiums, axes, assessments and other charges on the Property, and ther o the sums secured by the
Security In:trument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be erititled to have a receiver
appointed "o take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

If the Rent; of the Property are not sufficient to cover the costs of taking control of ans managing the
Property and of collecting the Rents any funds expended by Lender for such purposes slizli-become
indebtedne:s of Borrower to Lender secured by the Security Instrument pursuant to Section ©.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has nct performed, and will not perform, any act that would prevent Lender from exercising its
rights unde - this paragraph.

MULTISTATIL. 14 FAMILY RIDER Form 3170 1/01 (Page 2 of 3}
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Lender, or I ender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of ¢r maintain the Property before or after giving notice of default to Borrower. However,
Lender, or !.ender's agents or a judicially appointed receiver, may do so at any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of .ender. This assignment of Rents of the Property shall terminate when all the sums
secured by 110 Security Instrument are paid in full.

1. CROSS-1’EZAVULT PROVISION. Borrower's default or breach under any note or agreement in
which Lendor has an, interest shall be a breach under the Security Instrument and Lender may invoke
any of the ramedies ramitted by the Security Instrument.

* Section E is deletea i1 %< entirety if the Property is located in the State of Michigan.

BY SIGNING BELOW, ¢rrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

{Seal)

ELIZABY 2 -Borrower

/‘ P N (Seal)

(-~ ‘f:bgﬁ& AL T/N/ -Borrower

_\ 14 Mg/ (Seal)

HANLE'#D ON IV -Borrower
MULTISTATE 1-4 FAMILY RIDER Forr3170 1/01  (Page 3 of 3)
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ADJUSTABLE RATE RIDER 0150592509

(1-Year LIBOR Index-Rate Caps)
(Assumable after tnitial Period)

This Adjus able’Pate Rider is made this J6th.day of MARGH, 2006 ... , and is incorporated
into and stall e sesmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Secur.ty Instrumicrt™ of the same date given by the undersigned (the "Borrower") to secure the
Borrower's  Adjustapble’ » Rate Note (the "Note") 10 e
WELLS FARGO BANK. NGA oottt sss s st s tbe bt 000 (the

"Lender") cf the same date ard covering the property described in the Security Instrument and located

at: 2. E ERIE STBEET. UNIT 2308, :¢7uGAGD, Ik, 80611....

‘(Property Address)

THE NOE CONTAINS PROVIS!O'NS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAVVMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th¢ covenants and agreements made in the Seourity
Instrament, Borrower and Lender further covenant and ageee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Interest Rate of .8375... %./Tho Note provides for changes in
the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chiange Dates

The Int:rest Rate ] will pay may change on the first day of APRIL, 2011 e ,

and ma/ change on that day every 12_th month thereafter. Each date on which my niterest rate
could change is called an "Interest Change Date".

(B) Th: Index
Beginning with the first Interest Change Date, my interest rate will be based on an

Index. Fhe "Index” is the one-year London Interbank Offered Rate (" LIBOR") which is
the average of interbank offered rates for one-year U.S dollar-denominated deposits in
the London market, as published in “The Wall Street Journal”. The most recent Index
figure .available as of the date 45 days before each Interest Change Date is called the

"Curret Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon
compaiable information. The Note Holder will give me notice of this choice.

- ADJUSTALILE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)

page 1 10036A Rev. 06/03/05




0608805123 Page: 27 of 29

UNOFFICIAL COPY

(C) Calc slation of Changes 0150592509
Before ezch Interest Change Date, the Note Holder will calculate my new interest rate by adding
two and one-quarter percentage point(s).(...2:230%).........cooconrvciri to the Current Index.

percentags point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount v/ill be the new interest rate until the next Interest Change Date.

The Not: Holder will then determine the amount of the monthly payment that would be sufficient
to repay ‘he unpaid principal that I am expected to owe at the Interest Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculaticn will be the new amount of my monthly payment.

(D) Limit; <n Interest Rate Changes

The intersst rate I am required to pay at the first Interest Change Date will not be greater than

11375 % erless than 2280 %  Thereafter, my interest rate will never be increased or

decreased on any aingie Interest Change Date by more than two percentage point(s) (_2.000%)

from the rate interestL liave been paying for the preceding 12 months. My interest rate will never
be greate than _11.320_ %

(E) Effeclive Date of Changes

My new interest rate will becoms efiective on each Interest Change Dite. I will pay the amount of
my new monthly payment beginnirg on the first monthly payment date after the Interest Change
Date unt 1 the amount of my monthiy pament changes again.

(F) Notic 2 of Changes

The Not> Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount -f my monthly payment before the effcctive date of any change. The notice will include
informatisn required by law to be given to me zad.also the litle and telephone number of a
person who will answer any question I may have regacdiny the notice.

page 2 10036C Rev. 03/30/05
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 0150592509

Section 18 of the Security Instrument is amended to read as follows:
1. UNTIL MY INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED IN SECTION
A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT IS DESCRIBED AS FOLLOWS:

Transfer of tie Property or a Beneficial Interest in Borrower.

As used in this Section 18, "Interest in the Property" means any legal or beneficial
interest in tle Property, including, but not limited to, those beneficial interests
transferred n a bond for deed, contract for deed, installment sales contract or

escrow agre ement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser. '

If all or any oart of the Property or any Interest in the Property is sold or

transferre” ‘o7 if Borrower is not a natural person and a beneficial interest in
Borrower is scld or transferred) without Lender's prior written consent, Lender may
require imn @diais payment in full of all sums secured by this Security Instrument.
However, ttis czdsn shall not be exercised by Lender if such exercise is prohibited by
Applicable .aw.

If Lender e3 ercises this ortion, Lender shall give Borrower notice of acceleration.
The notice :hall provide a period of not less than 30 days from the date the notice is

iven in acuordance with-Section 15 within which Borrower must pay all sums secured by
this Securit/ Instrument. If Berrower fails to J)ay these sums prior to the expiration
of this pericd, Lender may invoks any remedies permitted by this Security instrument
without furt1er notice or demand or porrower.

2. AFTER 1Y INITIAL INTEREST PATE CHANGES UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 18 Gf THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1.
ABOVE SFHALL THEN CEASE TO BE ¥ " ARECT, AND UNIFORM COVENANT 18 OF THE SECURITY
INSTRUM ENT SHALL INSTEAD BE DESCRIRED AS FOLLOWS:

Transfer ¢f the Property or a Beneficial Intorest in Borrower.

As used in this section 18, "Interest in the Property" mears any legal or beneficial interest in the Property,
including, b at not limited to, those beneficial interests trarsfeized in a bond fordeed, contract for deed,
installment sales contract or escrow agreement, the intent of which is thetransfer of title by Borrower at a
future date o a purchaser. :

If all or any part of the Property or any Interest in the Property is sbld cr transferred (or if Borrower is
not a naturl person and 2 beneficial interest in Borrower is sold or transfared) without Lender's prior
written con ent, Lender may require immediate payment in full of all suras sseured by this Security
Instrument. However, this option shall not be exercised by Lender if such exi:ise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes ‘¢ be submitted to
Lender infcrmation required by Lender to evaluate the intended transferee as if a new ivan were being
made to the: transferee; and (b) Lender reasonably determines that Lender's security will 70% be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's ccnsent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement “ hat is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the lote and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleratior.. The notice shall provide a period of not less than 30 days from the date the notice is given
in accordar ce with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedizs permitted by this Security Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable IRate Rider. [ ;
— (Seal)

-Borrower

(Seal)
-Borrower

(Seal)
HANLEY DAWSON vV -Borrower
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