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DEFINITIONS

Words used in maltiple sections of this document are defined below and other wverds are defined in Sections 3,
11, 13, 18, 20 and 21. Certan rules regarding the usage of words used in this deciient are also provided in
Section 16.

(A) "Security Instrument" means this docament, which is dated MARCH 14, 2006 , together
with all Riders to this document.
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(B) "Borrower" is
MITCHELL A NEWMAN, AND JULIE NEWMAN

Borrewer is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgagz Electronic Registration Systerrs, Inc. MERS is a separate corporation that is
acting solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone aumber of P.O. Box 2026, Flint, MI 48521-2026, tel. (888) 679-MERS.

(D) "Lender" is

AMERICA'S WHOLZGALE LENDER

Lenderisa CORPORATICH

organized and existing undgor e Jaws of NEW YORK

Lender's address is

4500 Park Granada MSN4 SVR-314, Calaocasas, CA 91302-1613 .
(E) "Note" mcans the promissory nofe signed by Borrower and daled MARCH 14, 2006 . The
Note states that Borrower owes Lender

THREE AUNDRED FIFTY THOUSAND ‘and 00/100

Dotlars (U.S.$ 350, 000.00 y plus interast” Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not fater than _ APRIL 01, 2036

(F) "Property” means the property that is described Lelow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt cvidenced by the Note, plus infercest any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumert, rls interest.

(H) "Riders” means all Riders to this Security Instrument that ar? executed by Borrower. The following
Riders are to be execuied by Borrower [check bux as applicable]:

[ ] Adjustable Rute Rider  [__] Condominium Rider [ ] SeccadFHome Rider
[_] Batioon Rider [__] Planned Unit Devalopment Rider L 114 Family Rider
[_] VA Rider (] Biweekly Paymert Ride: Otherts) {spicify]

0

(D "Applicable Law" means all controlling applicable federal, state and local statvies, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all appuzable final,
non-anpealable judicial opiniois.

(J) ""Community Association Dues, Fees, and Assessments” means all dues, fees, assessments ¢nd other
charges that are imposed on Borrewer or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electrenic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or simi’ar pider instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic i2pe 5o as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale transfers, automated teller machine
transactions, transfers initiated by teicphone, wire transfers, and automated clearinghouse transfers.

(L) "Fscrow flems' means thoss items that are describec in Section 3.

(M) "Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid uader the coverages described in Section 5) for: (i)
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damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(ifi) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as (o, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduted amount due for (i) principal and interest under the
Note, plus (i) anv amounts un-er Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act ( 12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that govems the same subject matter. As used in this
Securily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally retates mortgage loan” even if the Loar does not qualify as a “federally related mortgage loan”
under RESPA.

(Q) ""Successor it iterest of Borrower' means any parly that has taken title to the Property, whether or not
that party has assuriiestdscrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IM TAE PROPERTY
This Security Instrument secares to.Lender: (i) the -epayment of the Loan, and all renewals, extensions and
modifications of the Note: and (it performance of Borrower's covenants and agreements under this
Security Instrument and the Note. Foirwthis purpose. Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee forTender and Lender's successors and assigns) and to the successors
and asvigns of MERS, the following described jreperty locaied in the
COUNTY of CCOK

[Type o0 Recording Jurisdiction] [Name of Recording Jurisdiction}

SEE EX4IBIT "A" ATTACHED HERETO AND MADE! A PART HEREOF.

Parcel ID Number: 16063010060000 which currently h2g ' address of
£322 NORTH MARION STEEET, OAK PARK ’
[Street/City|
Ilinois 60302-15373 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurlenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Tnstrument. All of the foregoing is referred 10 in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrewer in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grani and convey the Property and thal the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute & uniform security instrument covering real

property.

UNIFOXM-COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen? of Principal. Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dus-th& principal of, and intercst on, the debt evidenced by the Note and any prepayment
charges and late chargieive under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due nidar the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or othe: instrument received by Lender as payment under the Note or this Security
Instrument is returmed to Lender uppaid, Lender may reqguire that any or all subsequent payments due under
the Note and this Security Tnstrument bC made in one or more of the following forms, as selected by Lender:
(a) cash; (b) moncy order; (¢) certified checi, bank chzck, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whos2 deposits are insured by a federal agency, instrumentality, or
entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whis received at the location designated in the Note or at such
other location as may be designated by Lender in accordanice with the notice provisions in Section 15. Lender
may return any paymant or pattial payment if the paymen. or partial payments are insufficient to bring the
Loan current. Lender may accept any payment o partizi pavment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at'the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled duc date, then Léngier need not pay interest on unapplied
funds. Lender may hold such unapplied funds untl Borrower makes pavzicnt to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. Ii not applied earlier, such funds will be applied to the ouistaniing principal balance under
the Nole immediately prior to foreclosure. No offset or claim which Borrower might %ave now or in the future
against Lender shall relieve Borrower from making payments due under the Note and thie Security Instrument
or performing the covenants ancl agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2 all payments
acceptod and applied vy Lender shall be applied in the following order of priority: (a) intercst £ce-under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall ve-anolied to
each Periodic Paytrent in the order in which it becare due. Any remaining amounts shall be applied frst to
late charges, second (o any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payirent may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extenl that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments such cxcess may be applied 1o any late charges due. Voluntary prepayments shall be
applied first to any prepayrent charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shatl not exicnd or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) Ieasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance sequired by Lender under $ection 3; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the lam of the Loan, Lender may require thal Community Association Dues, Fees, and
Assessments, 15auy. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall prozestly furtish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funasfor Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow Ttemit. Tiexier may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items al any time. Any sied waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and whers paysble, the amounts dug for any Escrow Iiems for which payment of Funds has
been waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time perioc as Lenderniay tequire. Bo-rowear's obligation Lo make such payments and to provide
receipts shall for all purooses be deenicd to be a coveaant and agreement contained in this Security
Instrument, as the phrase "covenant and_agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items direct'y, pursnant to a waive: apd Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section ®.4pd pay such amount and Borrower shall then be obligated
under Section 9 to tepay 1o Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance wit Section 15 and, upon such revocation, Borrower shall
pay tc Lender all Funds, and in such amounts, that are: ther reuired under this Section 3.

Lender may, at any time, collect and hold Furds in an atnount (a) sufficient to permit Lender to apply the
Funds at the time specilied under RESPA, and (b) not to exceéd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount ¢f Funds due ¢a tae basis of current data and reasonable
estimates of expenditeres of future Escrow Items or otherwise in accordanscwith Applicable Law.

The Funds shall be held in an institution whose deposits are insurea by a federal agency, instrumentality,
or entity (including lLender, if Lender is an instittion whose deposits are so wisvred) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shail not charge Borrower for holding and applying the Funds, annially analyzing the escrow
account, or verifying the Escrow Ttems, unless 1ender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing Or Applicable Law
requires interest to be vaid on the Funds, Lender shall not te required to pay Borrower any naicret.or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid-or the Funds.
Lender shall give to Borrower, without charge, an anoual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Roirower
for the excess funds in accordance with RESPA i thare is a shortage of Funds held in escrow, as defined
under RESPA, Londer shal! notify Borrower as reijuired by FESPA, and Borrower shall pay to Lender the
amount necessary 0 make p the shorage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a eficiency of Funds held ie cscrow. as defined under RESPA, Lender shall notify
Borroveer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance w'th RESPA, but in no more than 12 monthly payments.

Upon payment ir full of all sums secured ty this Security Instrument, Lender shall promptly refund to
Borrower any Funds hetd by Lender.
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4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Properiy which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing (0 the payment of the obligation secured by the lien in a manner acceptable
to Lender, but caly so long as Borrower is performing such agreement, (b) contests the lien in good faith by,
or defends against enfoscernent of the lien in, lega proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: or(c) secures from the hoider of the Len an agreement satisfactory to Lender subordinating the
lien (0 this'Sceurity Instrament, If Lender determines that any part of the Property is subject to a lien which
can attain pricrib-over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days o£4k&dats on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sei “ortivaiove in this Section 4.

Lender may require Sorrower (0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conaection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Prope:ty insured against loss by fize aazards included within the term “"extended coverage," and any other
hazards including, but not limited to, <arthquakes and floods, for which Lender requires insurance. This
insurance shall he maintained in the amounts (welucing deductible levels) and for the periods that Lender
requires. What Lende: requires pursuant (¢ the-nre ceding sentences can change during the term of the Loan.
The insurance carder providing the insurance-shall be chosen by Borrower subject to Lender's right to
disapprove Bowrower's choice, which right she’l not be exercised unreasonably. Lender may require
Borrower to pay. in conmection with this Loan, eithir: () a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time crarg: for flood zone determination and certification
services and subsequent charges each time retnappings or similar changes occur which reasonably might
affect such determination or certification. Borrows=r shall alsg be rasponsible for the payment of any fees
imposed by the Federai Emergency Management Agency in coraection with the review of any flood zone
determination resulting fenm 2n objection by Borower,

If Borrower fails (v maintain any of the ¢nv/erages described asove.Lender may obtain insurance
coverage, al Lender's vption and Borrower's exoense. Lender is undei” 49)obligation to purchase any
particular type or amo.nt of covarage. Therefore, such coverage shall cover Ledded, but might or might not
proicct Borrower, Borrower's equity in the Prever v, or the contents of the Property, airainst any risk, hazard
or liability and right provide greater or lesser coverage than was previousiy) in effect. Borrower
ackrowledges that the cost of the insurance coverage so obtained might significantly Cxcesd the cost of
insurance that Borcower coul 1 have obtained. Any amounts disbursed by Lender under tisis’Scction 5 shall
become additional debt of Burrower secured by this Security Instrument. These amounts shali hlar interest
at the Note rate from the datc of disbursement and shall be payable, with such interest, upon 1.otice. from
Lender to Borrower reques:ing payment.

All insurance policics -equired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as
mortgagee and/or s «n additional loss payee. Le-der shall have the right to hold the policies and renewal
certificates. If Lender requires. Borrower shall promitly zive to Lender all receipts of paid premiums and
renewal noiices. I Bosrowar obtains any form of msurance coverage, not otherwise required by Lender, for
damage 1o, or cestruction of. the Property, suci Hoiicy shall include a standard mortgage clause and shall
name Lender as mortgagzee and/or as an additional woss payee.

[
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In the event of loss, Borrower shall give prorpt notice (o the insurance carrier and Lender. Lender may
make proof of loss if noi made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repaic of the Property, if the restoration or repair is economically feasible and
Lender's sccurity is not lissened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completer (o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requirss interes. 1o be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or Carvings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid et of the insurance proceeds ane shall be the sole obligation of Borrower. If the restoration
or repair is not ecenedsicn'ly feasible or Lender's zecurity would be lessened, the insurance proceeds shall be
applicd to the sanis séearad by this Security Instument, whether or not then due, with the excess, if any,
paid to Borrower. Such insarance proceeds shall he applied in the order provided for in Section 2.

If Borrow=r abandonshs Property, Lender raay file negotiate and settle any available insurance claim
and related mattars. If Borrower deas not respond within 30 days to a notice from Lender that the insurance
carrier has offerad 10 setile a claim/thén Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is yiven. In eitberavent, or if Leader acquires the Property under Section 22 or
otherwise, Borrower hercby assigns to Lander (a) Rorrower's rights to any insurance proceeds in an amount
not to exceed the amounis unpaid under the Nit= or this Security Instrument, and (b) any other of Borrower's
rights (other than the right o any refund of wwwérned premiums paid by Borrower) under all insurance
policies covering the Property. insofar as such righis are.applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair o restere the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not tnzn de.

6. Occupsancy. Rorrower shall occupy, establish, gnd use the Property as Borrower's principal
residence within 60 days afler the execution of (his Security 4ngirement and shall continue to occupy the
Property as Borrower's princinal residence for al least one vear arter the date of occupancy, unless Lender
otherwise agrces in writing, which consent shall rot be unreasonably~withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not
destioy, damage or impair the Property, allow the Property to deteriorate or conumit waste on the Property.
Whether or not Borrowsr is wesiding in the Proverty, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreas ing in value due to its condition. Unless it is determined
purstant to Section 5 that repair or restoration is 1t cconomically feasible, Borrower sheil promptly repair
the Property if daraagad o avoid further deterioral on or damage. If insurance or condemnaiion proceeds are
paid in connectiin with damage to, or the taking of, the Property, Borrower shall be responsible tos repairing
or restoring the Propeity only if Lender has relased proceeds for such purposes. Lender maj dichurse
proceeds for the repairs and restoration in a single payment or 1n a series of progress payments as the work is
completed. If the msurarce or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable »ntries upon and inspections of the Property. If it has
seasonable causc. Lender av inspect the interiar of the improvements on the Property. Lender shall give
Borrower notice a* the time of or prior to sech an inierior nspection specifying such reasonable cause.
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8. Borrower's Loan Aoplication. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materiaily false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in conncetion with the Loan. Material representations include, but
are not limited to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to periorm the covenants and agreemenis contained in this Security Instrument, (b) there
is a logal proceeding that might significantly affect Lencer's interest in the Property and/or rights under this
Sccwrity Instrament (suca as a proceeding in bankreptey, probate, for condemnation or forfeiture, for
enforcement o a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). ¢ (=) Borrovser has abandoned the Property, then Lender may do and pay for whatever 1s
reasorable or appiepdale 1o protect Lender's iuterest in the Properly and rights under this Security
Tnstrument, including reetecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's wctions can include, but are not lirniled to: (a) paying any sums secured by a lien
which has priority over thi’Security Instrument; (h) appearing in court; and (c) paying reasonable attomeys'
fees 10 profect its interest itthe Property and/or righis vinder this Security Instument, including its secured
position in a bankruptev procecding:<Securing tie Property includes, but is not limited to, entering the
Property o make epaire hange Tocks-ienlace or board up doors and windows, drain water from pipes,
eliminate building or nther code violations.or dingerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed tha. lierader incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under (bis Section 9 shall become additional debt of Borrower
secured by this Szeurity Instrument. These amounts stvdl hear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon aotice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Bor:ower shall coriply with all the provisions of the lease.
If Berrower acauires fee title to the Property, the Icasehold and tie fee title shall not merge unless Lender
agrees to the merger ir wriing.

10, Mortgage Insrance. If Lender requirea Mortgage Insurance as’2Condition of making the Loan,
Botrower shall pay the preminms required to maintain the Mortgage Insurancs m.effect. If, for any reason,
the Mortgage Insurance zoverage requirsd by Lender ceases 1o be available from the mortgage insurer that
previcusly provided suci insurance ang Borrowe: was required to make separately, designated payments
toward the premiurre fo- Mortgage Tnsnrance, Borrower shall pay the premiums required to cbtain coverage
substantially egquivzlert to the Mortgage Insurauc 2 previously in effect, at a cost substantaiiy aguivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an altemnate mestgage insurer
selected by Lendzr. If substantially equivalent Mutgage Insurance coverage is not available, Boirower shall
continue to pay o Londer the amount of the neparately designated payments that were due when the
insurance coverage ceased 10 be in effect. Lender will accept, use and retain these payments as a
nen-refundable 1oss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paic. in full, and Lender shall not be required to pay
Borrower any ‘ntarest or e.rnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Iesurance coverags (in the amount aad for the period that Lender requires) provided by an insurer
selected Wy Lender agim hecomes available. is obtaired, and Lender requires separately designated
pavmients loward e premiums for Mortgagr ™isarance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgige Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effzct, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in sccordance with any written agreement between Borrower and Lender providing for such
termination or unil termination is required by Appiicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at tae raie provided in the Note,

Mortgage [msurance reimburses Lender (or an /7 entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party tc the Mortgage Insurance.

Morigage insurcrs svaluate their total risk on ail such insurance in force from time to time, and may
enter into agraements with other parties that share or modify their risk, or reduce losses. These agreements
are on terods 2 condiinns that are satisfactory 1o the mortgage insurer and the other party (or parties) to
these agreements-These agreements may require the mortgage insurer to make payments using any source
of funds that the-ricdage insurer may have ava'lable (which may include funds obtained from Mortgage
Insurance premiuriss:

As a result of these 2¢teaments, Lender, aav purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliawn? any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be charactetized a<) a pertion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifyine the mortgag insurer's ri+k, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the-msurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is oiten termea captive riincurance.” Further:

(a) Any such apreements will not 2{fect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms o' Civ'Loan, Such agreements will not increase the amount
Borrovier will ewe for Mortgage Insurance, anc thev.will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under tne Homeowners Protectivn Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, 1o rejuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autoriotically, and/or to receive a refund of
any Mortgage nsurance premiums that were vnearned ‘al’ the time of such cancellation or
termination,

11. Assigonmient of Miscellancous Proceeds: Forfeiture. All 1Miscelianeous Proceeds are hereby
assigned to and shall be paid wo Lender.

If the Property is damaeed, such Miscellancous Proceeds shall be applied 10 restoration or repair of the
Property, if the restoration or repair is economicslly feasitle and Lender's securily is not lessened. During
such repair and restoraccn period, Lender shall have the right to hold such Miscellineous Proceeds until
Lender has haa an opportimitv (o inspect such Fronsily to ensure the work has been compleled to Lender's
satisfaction, provided tFat <uch inspection shall be undertaken promptly. Lender may pay fox the repairs and
restoration in a singis dishursement or in a serics of progress payments as the work is completed: Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscelianeous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Misceilaieous
Proceeds. If the restoration or repair is not zconomucally feasible or Lender's security would be lessened, the
Miscellaneous Proceed: shad be applied to the sums secured by this Security Insirument, whether or not
then cue, with the cxuess, il any. paid to Borrowcr. Such Miscellaneous Proceeds shall be applied in the
order providad Tor in Sezdon 2,

In the event of & il teking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the suras secured by this Sectrty Insiruraent, whether or not then due, with the excess, if
any, paid 1o Borrower.
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In the event of a partial taling, destruction, or loss in value of the Property in which the fair market
value of the Property inmediately before the partial 1aking, destruction, or loss in value is equal to or greater
than th: amount cf the sums secursd by this Security Iustrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrurnent shal! be reduced by the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: (2) the total amount of the sums secured immediately before the partial taking,
destruction, or Joss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any baiance shall be paid to Borrower.

In the event of a partal taking, destruction, cr loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the-sums sccured tmmediately before the partial taking, destruction, or loss in value, unless
Borrower and/Lesder otherwise agree in writing, tac Miscellaneous Proceeds shall be applied to the sums
secured by this Sedusity Tnsirumnent whether or not the sums ave then due.

If the Propetiy-isdiandoned by Borrower, o it after notice by Lender fo Borrower that the Opposing
Party (as defined in thenextsentence) offers fo make an award to settle a claim for damages, Borrower fails
to respond to Lender within 50.days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneons >roceeds-either 1o restoration or repair of the Property or to the sums secured by
this Security Tnstrument, whether/o not ther due. "Opposing Party” means the third party that owes
Borrower Miscellancons Proceads or the party acainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall he in dzfault if any action or proceeding, whether civi! or criminal, is begun that, in
Lender's judgmen:, conic resnlt in forfeiture of #ie’Property or other material impairment of Lender's interest
in the Property or rights under this Security Instru ment.Borrower can cure such a default and, if acceleration
has occurred, reinstate as nrovided in Section 19, ay Caunsing the action or proceeding to be dismissed with a
rulng that, in fender's juegment prechudes loreiture!off the Property or other material impairment of
Lender's interest iu the Property or rights under this Security Insirument. The proceeds of any award or claim
for damages that asc atrbutable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lendcr.

All Miscellaneons Proceeds that are not anplied to restoration or repair of the Property shall be applied
in the order proviged for in Section 2,

12, Borrower Not Feleased; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the surus secured by this Security Trstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
anv Successors n Interese of Borrower. Lender shall net be required to commence proceedings against any
Successor in Interas of Sorrower or to refuse to ¢ <tend time for payment o1 otherwise modify amortization
of the sums secured bv s Sceurity Instrument b reasnn of any demand made by the onginz: Rorrower or
any Successors in Inierest of Borrower, Any forbzarancz by Lender in exercising any rigit-or remedy
including, without limitatien, Lender's aceeptance of payments from third persons, entities or Successors in
Interest of Borrower o in amounts less than the wrouni then due, shall not be a waiver of or precinge the
exercise of any ngat or remedy.

13. Joint and Sevesal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borower's obligations and liabuli v shall be joint and several. However, any Borrower who
co-signs this Secwrily Instriment but does not « xecute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to raortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Istrument; (b) is not personally ohligated to pay the sums secured by this Security
Instrurnent; and (¢* »grece that Lender and any olher Borower can agree to extend, modify, forbear or make
any accommadations Wit regare to the terms o i Secnrity Instrument or the Note without the co-signer's
consent.

@ sapL) 001002 CHL (03/05) Page 10 of 16 Form 3014 1/01




0608835397 Page: 11 of 17

UNOFFICIAL COPY

DOC ID #: 00012731339903006

Subject to the provisiuns of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccur.iy Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's righs and enefits under this Security Instrument. Borrower shall not be released from
Bortower's obligations and Liability under this Scourity Instrument unless Lender agrees © such release in
writing. The covenants and agreements of this Sceurity Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrurment, including, but not limited o, attornzys' fees, property ingpection and valuation fees. In
regard to any-other fees, the zhscce of express authority in this Secunty Instrument to charge a specific fee
10 Borrower sk not be constiued as a prohibition on the charging of such fee. Lender may not charge fees
that arc expragsivg ol.lhm, I by this Security Instezment or by Applicable Law.

Tf the Loan i wshiect o a law which sets roazimurn foan charges, and that law is finally interpreted so
that the interest ov «fhorlnas charges collected or m b collected in connection with the Loan exceed the
permitted limits then:waany such loan charge svall be reduced by the amount necessary (o reduce the

charge to the perr xm,d lindtyand (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded 1¢ Borrower. Lender may ~hoose to make this refund by reducing the principal owed
under the Note or bv making a diraCtpayment to Berrower If a refund reduces principal, the reduction will
be ircated as a nartial nre>ayment withsurany prepaymer.t charge (whether or not a prepayment charge is
provided for under the Note). Borrover's.acceptance of any such refund made by direct payment (o
Borrower will constiute # waiver of any right'of aztion Forrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower'of Lender in connection with this Security Instrument must
be in writing. A1y notice 1o Rorrower in connecton with this Security Instrument shall be deemed to have
becn given 10 Borrower whea mailed by first class mai or when actually delivered to Borrower's notice
address if senl by other means. Notice to any one Borrewer shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwisc. Tis novice address shall be the Property Address unless
Borrower has Cesignated a substitute notice add:ss by notee 1o Lender. Borrower shall promptly notify
Lendsr of Rorrower's charge of address. If Lender snecifies a precedure for reporting Borrower's change of
address, then Borrower shall only report a change Hf address through that-specified procedure, There may be
onlv one designatcd notice address under this Security Instrument at eny one time. Any notice to Lender
shall be given by delivarieg it or by mailing it by first class mail to Lenaess address stated herein unless
Lender has designated another address by notice to Bocrower. Any notice in conréction with this Security
Instrument shall net be deemed to have been giver 1o Lender until actually received by Lender. If any notice
required by this Security nscument is also required under Applicable Law, the Appliceble Law requirement
will saisfy the cucrceponding requirement under tht: Secunity Instrument.

16. Governing .o w: S2versbility; Rules of " anstruciion, This Sccurity Instrument sliali b2 governed
by feceral faw an'l he lew of the jurisciction in which the Property is located. All rights ard sbligations
contained in (hiz Se-writy Mmstrument are subject (© any requirements and limitations of Applicabie.Law.
Applicable Law might ¢ xolicitly or implicitly allow the parties to agree by coniract or it might be siieti, but
such silence shall not b: construed as a prohibition agzainst agreement by contract. In the event that any
provision o clavse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisioss of this Security Insta raent or the Note which can be given effect without the
conflicting prov'sion.

As nsed it ihis Security Instrument: (aj words of the masculine gender shall mean and include
corresponding nonter wosds or words of the feminine gender; (b) words m the singular shall mean and
include the plurc) -wd' vice versa; and (¢) the werd " nay” gives sole discretion without any obligation to take
any action,

"
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17. Borrowei's Copy. Eorrower shall be givan one copy of the Note and of this Security Instrument.

18, Transier of the Property or a Benelicial Interest in Borrower. As used in this Section 18,
"Interest in the Preperty” mems any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond fur deed. contract for deed, installment sales contract or
escrow agreement, the intont of which s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is
nol a natural person and a benzficial interest in Borrower is sold or transferred) without Lender's prior
writlen consenl, Lender may require immediate pavment in full of all sums secured by this Security
Instrument. However, tris option shall not be axercised by Lender if such exercise is prohibited by
Applicable Law.

If Ledder exercises this option, Lender shaill give Bomower notice of acceleration. The notice shall
provide a periddal nat ires than 30 days from the date the notice is given in accordance with Section 15
within which Bossaviar muet mav all sums securerd by this Security Instrument. If Borrower fails to pay these
sums prior to (b cxvicarion of this period, Lender may invoke any remedies permitted by this Security
Instrument withou! frriies rigrice or demand on Barvower,

19, Borrower's Righi to Reinstate Afier Acceleration, If Borrower meets certain conditions,
Borrower shall have the rigiic to have enforcement of this Security Instrument discontinued at any time prior
to the cartiest of: (a) five day s befeleriale of the Property pursuant to Section 22 of this Security Instrument;
(b such other perioc as Applicable Lawinight specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this.Secnritv Istrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due nndar this Security Instrument and the Note as if no acceleration
had occurred; (b cures any default of any otaet eGvenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurrd! foi the purpose of protecting Lender's interest in the
Property and righ.s urder his Security Instrument; and (<) takes such action as Lender may reasonably
require to assure that Leod:'s interest in the Property and” rights under this Security Instrument, and
Borrower's obligaion ‘0 pev the sums secured by this Security Instzament, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requars that Borrower pay such reinstatement
sums and expenses 1 ane or more of the followny forms, as selecied by-Cander: (a) cash; (b) money order;
(¢) certified check tank check, treasurer's check o cashier's check, provided-any such check is drawn upon
an institution whose deposits arz insured by a federal agency, instrumend2lity or entity; or (d) Electronic
Funds Transfer. Upon remstaiement by Borrower. this Security Instrument and oktigations secured hereby
shall remain fully effective as if no acceleration he d ocenered. However, this right (o reinstate shall not apply
in the case of acreleration nnder Section 18.

20, Sale of Note; Change of Loan Servicer, Noitee of Grievance. The Note or a partial interest in the
Note (together with this Security Instrumentt ¢an be sold one or more times without prior. notice to
Borrower, A sake rvight rcsult in a change in tae e ity (nown as the "Loan Servicer") that coliesis Periodic
Payiaents due wnder the Neie and this Security Mistrnment and performs other mortgage loan servicing
obligations under ‘he Note. this Security [nstrumeat, and Applicable Law. There also might be one ot'more
changes of the Loan Serv.cer unrelated to a sale of the Note. If there s a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with. a notice of transfer of servicing, !f the WNote is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred o ¢ suceessor Loan Servicer and are not assumed by the
Note purchaser andess ctlrreiss nrovided by the Mote »irchaser.
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Neither Barrower nor Lender may commenae, join, or be joined to any judicial action (as either an
individual titigant or the member of a class) tha. arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Insirament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasoable period after the giving of such notice to take corrective action, If Applicable
Law provides 2 time perio< which must elapse bzfore certain action can be taken, that time period will be
deemed Lo be reasonabic [or purposes of this paragraph. The notice of acceleration and opportunity to cure
given o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant 0
Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this
Section 20

21, Huzecdoens Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances definerdae tnxic or hazardous substan tes. pollutants, or wastes by Environmental Law and the
foliowing substenzéaamsoling, kerosene, other fli amable or toxic petroleum products, toxic pesticides and
herbicides, volaiile solveiné: materials containing asbesios or formaldehyde, and radioactive materials; (b)
"Environmental Lav/" meads sederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or iviropmental protection; (¢) "Environmental Cleanup” includes any response
action, reredial a:tion. or remoal #Ciion, as defincd in Environmental Law; and (d) an "Environmental
Condition" means a condition that can czase, contribute lo. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit_the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoms Substances, on or in the Property. Borrower shall not do,
nor altow anyoue else to do. anything affectiag/tt2 Property (a) that is in violation of any Environmental
Law, (h) which creates an Environmental Conditidn, or.(c) which, due to the presence, use, or release of a
Hazardous Subsiancs, croates 4 condition that adv sisgiy atlects the vatue of the Property. The preceding two
sentences shall not app'y to the presence, use, or storagg o1 the Property of small quantities of Hazardous
Substances that cxe generzily rcognized to be aporopiieds 10 nsrmal residential uses and to maintenance of
the Property (includmg. but not Himited to, hazardous sudstances 10 consumer products),

Borrower shall promptly give Lender writter notice of (a) any javestigation, claim, demand, lawsuit or
other action by anv governmental or regulalor agency or privaie parfy-involving the Property and any
Hazardous Subst:nce or Environmental Law ¢f which Borrower has -actual knowledge, (b) any
Environmental Condition. .ncluding but not limited to, any spiiling, leaking discharge, release or threat of
release of any Hazardons Substance, and () am condition caused by the présence, use or release of a
Hazardous Substance which adversely atfects the valus of the Property. If Borrower Icams, or is notified by
any govemmenial or regnlatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance allccning the Properly s necsssary, Borrower shall promptly take all necessary
remefal actions in accerdance with Environme sl Law, Nothing herein shall create any” ¢hligation on

Al

Lender for an Evviropnenta Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Rerirdies, Lender shall sive notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration urder Scction 1§ unless Applicable Luw provides otherwise). The notice shall specify: (a)
the default; () 'he acticr ~cquired to cure the defauii; (¢} a date, not less than 30 days from the date
the notice is given {6 Rorrower, by which the efault must be cured; and (d) that failure to cure the
default on or befor: the date specified in the natice may result in acceleration of the sums secured by
this Security ln:trumerd, fi.reclosure by judiciz) proceeding and sale of the Property. The notice shall
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further inform: Borrower 5f the right to reinstate aller acceleration and the right to assert in the
foreclosure proceccing the non-cxistence of a d=fault cr any other defense of Borrower to acceleration
and foreclosure. 1T the default is not cured on or hefore the date specified in the notice, Lender at its
oplicn may regrire immediate payment in full of 2'l sums secured by this Security Instrument without
further demand and roay foreclose this Securily Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited i, ressongble attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this
Security Instrument. Borrowsr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrement, but only if the feo is paid to a third party for services rendered and the
charging of (neice is perniitted under Applicable Law.

24. Waives o=Homesiead. In accordance weth Tlinois law, the Borrower hereby releases and waives
all rigats under ar vty of the Tllinois home = ead 2xcmption laws.

25. Placemeni o Citlareral Protection Tnsurance, Unless Borrower provides Lender with evidence
of the insurance coverage radized by Borrower's aurecraent with Lender, Lender may purchase insurance at
Borrower's expese 1o piotedt Lender's interests i1 Borrwer's collateral. This insurance may, but need not,
protect Borrower's inferest<the eoverage that j.emder purchases may not pay any claim that Borrower
makes or any claim thai © made agaiist Borcower in connection with the collateral. Borrower may later
cancel any insuranze pirchased by Lender; but onfy after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lendor's agreement. If Lender purchases insurance for the
collateral, Borrower will he responsible fosth2-cosis of that insurance, including interest and any other
charges Lender may imwos: ir. connection with b slacement of the insurance, until the effective date of the
cancellation or expiration of the insurance, The ¢hsts of e insurance may be added to Borrower's total
outstanding balanzc or ohlication. The costs of the hnsmance may be more than the cost of insurance
Borrower may be b e te obtan on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in lhl§
Security Irstrument and in any Rider executed by Borrower and recorded with it.

] 1/ (Seal)
MIYCHELL A.' VEWMAN Borrower

:;ﬁlﬂ«&( Wromaon— (Seal)

JULTES FEWMAN -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, 4 _ (N County ss:
I, \:ﬁ\( 'A\‘m(l {KQB.’. M Z\‘/o , a Notary Public in and for said county
and state do hercbyvcer'\y‘y that Mt it Ng‘_...;u. aa_ Oow :ﬂ:; E.‘Q. QL 20O /

h\h&h’ﬁr{ ¢ MR

L)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befere me y in person, and acknowledged that he/she/@igned and delivered the said

instrument as histher/ e and voluntary act, for the uses and purposes therein sct forth.
Given under. 7 hand and official seal, this (‘f day of H&,p-;‘i\ Z—ODE

Notary Pablic

My Commission Expires’
y Oé '/;v”{pnp7 /éﬂ% 9N 2//%/

OFFICIAL SEAL

ROSE M. ZORN
NOTARY PUBLIC, STATE OF ILLINOIS
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008335441 SK
STREET ADDRESS: 832 N. MARION

CITY: OAK PARK COUNTY: COOK
TAX NUMBER: 16-06-301-006-0000

LEGAL DESCRIPTION:

LOT 6 IN WILLIAM ZUETELL'S RESUBDIVISION OF LOTS 1, 2, AND THE NORTH 1/2 OF LOT
3 IN BLOCK 4 IN WILLIAM C. REYNOLDS SUBDIVISION OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 CF-SECTION 6, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAL, TN COOK COUNTY, ILLINOIS

LEGALD RS8 : , 03/09/06




