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DEFINITIONS

Worcs used in multiple sections of this document are defined below and other word=ar= defined in Sections 3, 10,
12,17, 19, anc 20. Certain rules regarding the usage of words used in this document are also provided in Section 13,

(A) “Security Instrument” means this document, which is dated March 10, 2006 , together with all
Riders to this (ocument.

B) “Bor-ower”is JOEL S. CARRERA AND ROCIO VAZQUEZ, HUSBAND AND WIFE

. Borrower is the mortgagor under this
Security Instrument.

©) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is orgaiized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 485(1.2026, tel. (888) 679-MERS.
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D) “Lender” is BSM FINANCIAL, L.P. DBA BROKERSOURCE

, Lender
is limited partnership organized and existing under the laws of
Texas . Lender’s address is 1301 CENTRAI, EXPRESSWAY
SOUTH, SUTE 200, ALLEN, TX 75013

E) “Nott” means the promissory note signed by Borrower and dated March 10, 2006 . The Note
states that Boriower owes Lender ~ Nineteen thousand and NO/100ths
Dollars (U.S. § 19,000.00 )
plus interest. orrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
pril 1, 2021

{F “Pronerty” means the property that is described below under the heading “Transfer of Rights in the Property.”

G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, if allowed vndsr Applicable Law, and all sums due under this Security Instrument, plus interest.

H) “Riders” meai: ¢1l Riders to this Security Instrument that are executed by Borrower, The following Riders are to
be executed by Borrower [2nes4 box as applicable]:

(1 Adjustable Rate Rider [l Condominium Rider [] Second Home Rider
kx| Balloon Rider [] Planned Unit Development Rider ~ [] Biweekly Payment Rider
[0 ¥ome Improvement Rider . Revocable Trust Rider

B Cther(s) [specifi] Ballcon Dider second Mortgage

1)} “App icable Law” means all controlling arplicable federal, state and local statutes, regulations, ordinances and
administrative ‘ules and orders (that have the effect'c('iaw) as well as all applicable final, non-appealable judicial opinions.

W “Com munity Association Dues, Fees, and Aszessments” means all dues, fees, assessments and other charges that
are imposed or Borrower or the Property by a condominium aswosiation, homeowners association or similar organization.

(K) “Elec ronic Funds Transfer” means any transfer of fuads, ether than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic tern.indl. telephonic instrument, computer, or magnetic tape
so as to order, nstruct, or authorize a financial institution to debit or credit arwccount, Such term includes, but is not limited
to, point-of-sae transfers, automated teller machine transactions, transizrs initiated by telephone, wire transfers, and
automnated cleasinghouse transfers.

) “Escrow Items” means those items that are described in Section 3.

M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, = proceeds paid by any third
party (other thin insurance proceeds paid under the coverages described in Section 5) for: (i) darsace to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance i li-u of condemnation; or
(iv) misreprese 1tations of, or omissions as to, the value and/or condition of the Property.

™) “Mor gage Insurance” means insurance protecting Lender against the nonpayment of, or defauli-en, the Loan.

(03] “Periudic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounis under Section 3 of this Security Instrument,

®) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 er seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or r:gulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements a1d restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “fe Jerally related mortgage loan” under RESPA.
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(Q)  “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Boarrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This 3ecurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications f the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, warrant, grant and convey to MERS (solely as nominee for
Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property

located in the County of COOK
{ Type of Recording Jurisdiction] [Nume of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECE.

Parcel Idantificatieon No:  19-26-333-065-0000
which curren:ly has the adcreus of 3804 WEST 78TH FLACE
[Street]

CHICAGO o+ Dlinois 60652 (“Property Address”):
[City] {Zip Code]

TOG:THER WITH ali the impiovoments now or hereafier erected on the property, and all easements,
appurtenances and fixtures now or hereafter a an of the property. All replacements and additions shall also be covered by
this Security nstrument, All of the foregoing i referred to in this Security Instrument as the “Property,” Borrower
understands ar d agrees that MERS holds only legal title {u the interests granted by Borrower in this Security Instrument, but,
if necessary to comply with law or custom, MERS (a: nominee for Lender and Lender's successors and assigns) has the
right: to exerc se any or all of those interests, including, bu’ net limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited tc. releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully se'zed of the estate hereby conveyed and has the right to
mortgage, graat and convey the Property and that the Property iz“unencvmbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property igainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiop<'-use and non-uniform covenants with
limited variatians by jurisdiction to constitute a uniform security instrument covering real puaperty.

UNIF ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. 1ayment of Principal, Interest and Other Charges. Borrower shall pay when apc the principal of, and
interest on, the. debt evidenced by the Note and if allowable under Applicable Law, any prepayment cuarges and late charges
due under the Note, Payments due under the Note and this Security Instrument shall be made in U.S.'currency. However, if
any check or other instrument received by Lender as payment under the Note or this Security Instrument is returned to
Lender unpaic, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurcr’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

2. Application of Payments or Proceeds. Payments are deemed received by Lender when received at the
location designated in the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in ection 14 or in such manner or location as required under Applicable Law. Except as otherwise described in
this Section 2, and as permitted under Applicable Law, all payments accepted and applied by Lender shall be applied as set
forth in the Ncte and then for any amounts due under Section 3.
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If Len der receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, ard to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is
applied to the {ull payment of one or more Periodic Payments, such excess may be applied to any late charges due. To the
extent permitted by Applicable Law, voluntary prepayments shall be applied first to any prepayment charges and then as
described in the: Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or pastpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Unless required by Lender, Borrower shall not be required to pay to Lender on the
day Periodic P tyments are due under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of
amounts due fcr: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrane: on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance ruquired by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lezder in lieu of the payment of Mortgage Insurance premiums. These jtems are called “Escrow Items.” At
origination or it‘any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, " any; oe :scrowed by Borrower, and such ducs, fecs and assessments shall be an Escrow Item. Borrower shall
promptly furnizh to Lerder all notices of amounts to be paid under this Section. Borrower shall not pay Lender the Funds for
Escrow Items unless Lender uotifies Borrower of Borrower's obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower s ebligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be ir writing. In the evesiof such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which paymieis of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evider cing such payment withir'such time period as Lender may require. Borrower’s obligation to make such
payments and 0 provide receipts shall fo: all mirpases be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreezprnt” is used in Section 8. If Borrower is obligated to pay Escrow Items
directly, pursuint to a waiver, and Borrower fai's fo pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 8 and pay such amount and Borrower shall then be obligated under Section 8 to repay to Lender any such
amount. Lender may revoke the waiver as to any or sl Escrow Items at any time by a notice given in accordance with
Section 14 anc, upon such revocation, Borrower shall pay t2-Lender all Funds, and in such amounts, that are then required
under this Sect on 3.

Lender may, at any time, ccllect and hold Funds in a. ripzunt (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximup:‘amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and yezsonable estimates of expenditures of future Escrow
Items or othervrise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insm=d bv-a federal agency, instrumentality, or entity
(including Len Jer, if Lender is an institution whose deposits are so insured) or in.wnv Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying ‘he ©scrow Items, unless Lender pays
Borrower inter :st on the Funds and Applicable Law permits Lender to make such & charze. ‘Unless an agreement is made in
writing or App icable Law requires interest to be paid on the Funds, Lender shall not be require< te pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, hawever, that interest stall.be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by PE=STA:

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accedri in Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined sacsr RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessay to make up the
shortage in acc ordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defi 1ed under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necess:ry to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by _ender. Borrower shall not be obligated to meke such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender. If under
Section 21 the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply no later than immediately
prior to the sal: of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sun s secured by this Security Instrument.
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4. Charges; Liens. Borrower shall perform all of Borrower’s obligations under any mortgage, deed of trust, or
other security igreement with a lien which has priority over this Security Instrument. Borrower shall pay when due, all taxes,
assessments, harges, fines, and impositions attributable to the Property which can attain priority over this Security
Instrument, leisehold payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, ‘f any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrcwer shall promptly discharge any lien other than a lien disclosed to Lender in Borrower’s application or in any
title report Le 1der obtained which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of thi: obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreemer t; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which
in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings ae concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Sesurity Instrument,

Leader may require Borrower to pay a one-time charge for real estate tax verification and/or reporting scrvice used
by Lender in ¢inection with this Loan if allowed under Applicable Law,

5. P'ropecty Insurance, Borrower shall keep the improvements now emstmg or hereafter erected on the Property
insured agains: loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, ear hquakes anl floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including dec uctible levéist and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change duriug the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subjzct to Lender’s right-« disapprave Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require E.orrower to pay, in‘cipacction with this Loan, either: (a) 2 one-time charge for flood zone determination,
certification a1d tracking services; or (%)« one-time charge for flood zone determination and certification services and
subsequent charges each time remappirgs or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be recopusible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the revicw of any flood zone determination resulting from an objection by
Borrower.

If Berrower fails to maintain any of the coveragss described above, Lender may obtain insurance coverage, at
Lender's opticn and Borrower’s expense. Lender is vnder no obligation to purchase any particular type or amount of
coverage. Thorefore, such coverage shall cover Lender, buatipizht or might not protect Borrower, Borrower's equity in the
Property, or tle contents of the Property, against any risk, huzzudor liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost-of the insurance coverage so obtained might significantly
exceed the cot of insurance that Borrower could have obtained. Apy =mounts disbursed by Lender under this Section 5,
shall be added to the unpaid balance of the loan and interest shall accrue a¢uie Note rate, from the time it was added to the
unpaid balance until it is paid in full,

Subject to Applicable Law, all insurance policies required by Lendes 2::a renewals of such policies shall be subject
to Lender’s rig ht to disapprove such policies, shall include a standard mortgage clrase, and shall name Lender as mortgagee
and/or as an :dditional loss payee. Lender shall have the right to hold the policies aud renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal'notices. If Borrower obtains any
form of insurence coverage, not otherwise required by Lender, for damage to, or destruction of. the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an adcitior.al oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendzr. /i.ender may make proof
of loss if not niade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, 8wy insurance proceeds,
whether or noi the underlying insurance was required by Lender, shall be applied to restoration or regaic uf the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such rejair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to eniure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Leder may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as tt e work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insura ice proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrawer. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance jroceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, oaid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Boirower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Bo:rower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Leder acquires the Property under Section 21 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any otl er of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurai ce proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, wt ether or not then due.

6. Yreservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage, or imrair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent. the Property from deteriorating or
decreasing in.value due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not
economically.:eisible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible fo- 12pziring or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for fhe repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insutan.e or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Bo rower’s obligetion for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may irspect the interior of &2 improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such a1 interior inspection cperitying such reasonable cause.

7. Dorrower’s Loan Application., Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the di;=ction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or stiterients to Lender (or failed to provide Lender with material information) in
connection wih the Loan. Material representztions include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal r¢ sidence.

8. DI'rotection of Lender’s Interest in the Yroperty and Rights Under this Security Instrument. If
(a) Borrower :ails to perform the covenants and agrecmexis contained in this Security Instrument, (b) there is a legal
proceeding thet might significantly affect Lender’s interest inips Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or frititure, for enforcement of a lien which has or may attain
priority over tiis Security Instrument or to enforce laws or regulation.:), or (c) Berrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to precect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value oftiz Property, and securing and/or repairing the
Property. Lenier’s actions can include, but are not limited to: (a) paying aiv suris secured by a lien which has or may attain
priority over this Security Instrument; (b) appearing in court; and (c) paying réasnnable attorneys' fees to protect its interest
in the Property and/or rights under this Security Instrument, including its securzd nosition in a bankruptcy proceeding,
Securing the Property includes, but is not limited to, entering the Property to make rep urs, change lacks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations wr dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 8, Lender dors 1iat have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not takiie a~.yor all actions authorized
under this Section 8, '

Any umounts disbursed by Lender under this Section 8 shall become additional debt of Buriower secured by this
Security Instri ment if allowed under Applicable Law. These amounts shall bear interest at the Note-72:& from the date of
disbursement ¢ nd shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If thit Security Instrument is on a leasehold Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasebold and the fee title shall not merge unless Lender agrees to the merger in writing.

9. ldortgage Insurance. Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

If Leder required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect.

10. assignment of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or claim for
damages, dirett or consequential, in-connection with any condemnation or other taking of the Property, or part thereof, or for
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conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Security Instrument.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoratior. or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lende: shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such Miscellaneous
Proceeds. If tie restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrovier. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing Party (as
defined in %= rext sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 day: <ier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Praceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due,
“Opposing Party” mears the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
aright of acticn in regaid 1o Miscellanecus Proceeds.

Borrcwer shall k¢ 13 default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, cou'd result in fofeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Besower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, by causing the action or priceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairmeuii-of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of ary award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are nat 2pplied to restoration or repair of the Property shall be applied in the order
provided for i1, Section 2.

11. Borrower Not Released; Forbearance Gy I.ender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by.this-Security Instrument granted by Lender to Borrower or any
Successor in ‘nterest of Borrower shall not operate to relerse the liability of Borrower or any Successors in Interest of
Borrower. Le 1der shall not be required to commence proceed.ngs =eainst any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of ths sums secured by this Security Instrument by reason of
any demand riade by the original Borrower or any Successors in‘Incersst of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's accertaise of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount thsn duz, shall not be a waiver of or preclude the
exercise of any right or remedy.

12. J'oint and Several Liability; Co-signers; Successors and Assighs Bovud, Borrower covenanis and agrees
that Borrower s obligations and Hability shall be joint and several. However, any Bo:tower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security instrument only to mortgage, grant
and convey tht: co-signer’s interest in the Property under the terms of this Security Instrument: {6} is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor.ower can agree to extend,
modify, forbezr or make any accommodations with regard to the terms of this Security InstrumentOr i:e‘Note without the co-
signer's consent, :

Subje:t to the provisions of Section 17, any Successor in Interest of Borrower who assumes Sorower’s abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights-and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unl=ss Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except a: provided in Section 19) and benefit the successors and assigns of Lender.

13. T.oan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, as allowed
under Applicasle Law. The absence of express authority in this Security Instrument to charge a specific fee to Borrower
shall not be coastrued as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Securit;’ Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otter loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(a) any such >an charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refind by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces princisal, the reduction will be treated as a partial prepayment.

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed Dy first.class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrowe: shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be on’y.ore designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by deli /zring it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another addre ;s by s1ntice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until ectually received by Lender. If any notice required by this Security Instrument is also required
under Applicible Lav/, tie Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

15. Governing Lawv: Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the 11w of the jurisdietion-in which the Property is located. All rights and obligations contained in this Security
Instrument ar«: subject to any requircpints and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the paries to agree by contract orii might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event tiat any provision or clause of this Security Instrument or the Note conflicts with
Applicable Liw, such conflict shall not aff:ct other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As uied in this Security Instrument: (a) woras of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the'singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligatiou: tn t=ke any action.

16. Borrower’s Copy. Borrower shall be given uns rapy of the Note and of this Security Instrument,

17. [ransfer of the Property or a Beneficial Interes in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Propercy, ircluding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales coutract or escrow agreement, the intent of which is the
transfer of titl : by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is'sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Zender’s prior written consent, Lender may
require immeliate payment in full of all sums secured by this Security Instiam<it,- However, this option shall not be
exercised by l.ender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratinil. \The notice shall provide a period
of not less then 30 days from the date the notice is given in accordance with Section 14 within-which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expir.tinn of this period, Lender
may invoke sy remedies permitted by this Security Instrument without further notice or demand sn Torrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain ceuditons, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earlizsiof: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might
specify for ths termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditians are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in er forcing this Security Instrument, as allowed under Applicable Law; and (d) takes such action as Lender may
reasonably re(uire to assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's
abligation to ay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Luw, Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forns, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument an performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There aso might be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Serv cer, if required under Applicable Law, Borrower will be given written notice of the change which will state the
name and adcress of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requirzs in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by
a Loan Servic:r other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Serv.cer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided byt e Note purchaser.

Neitt ex"Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the m¢mber of a class) that arises from the other party’s actions pursuant to this Security Instrument cr that alleges
that the other part hes breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or I ender hesnbtified the other party (with such notice given in compliance with the requirements of Section 14)
of such alleged breach eud zfforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicabie Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasopzble for purposes of this section. The notice of acceleration and opportunity to cure given
to Borrower parsuant to Section 21 n2 the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed
to satisfy the 1 otice and opportunity io tal-ccorrective action provisions of this Section 19.

20. ‘Jazardous Substances. :s used in this Section 20: (a) “Hazardous Substances” are those substances defined
as toxic or hizardous substances, pollutanis, 'or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum prodicts, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive mat.i'ais; (b) “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate ‘to health, safety or environmental protection; (c) “Environmental
Cleanup” inclades any response action, remedial acticn, or.removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can caute. <eatribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disrosal, storage, or release of any Hazardous Substances, or
threaten to reease any Hazardous Substances, on or in the Property.-Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a)that is in violation of any Ervirormental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardeus Substance, creates a condition that adversely
affects the val 1e of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quaniities of Hazardous Substances that are generally recognized to b «ppropriate to normal residential uses and to
maintenance cf the Property (including, but not limited to, hazardous substances in eéusamer products),

Borrower shall promptly give Lender written notice of (a) any investigatior, ciaiin, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envircnmental Law of which Borrower has actual knowledge, (b) any Environmental Conditicz; including but not limited to,
any spilling, luaking, discharge, release or threat of release of any Hazardous Substance, and c) zov-condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. it Borrower learns, or is
notified by ary governmental or regulatory authority, or any private party, that any removal or cizr remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary ~emedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Envirosmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in the Note or this Security Instrurment (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to care the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default w ust be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
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assert in the [oreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclostre. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. 13orrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

23. 'Naiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the llinois homestead exemption laws.

24. Macement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to
protect Lender’s interests in Borrower’s Property. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lendorpurchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection w th the Pronerty.  Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence "hat Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the Property, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may jinpose in connection with the placement of the insurance, until the effective date of the
cancellation o- expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance
or obligation. The costs of the insurarce may be more than the cost of insurance Borrower may be able to obtain on its own.

PEQTEST FOR NOTICE OF DEFAULT
AND FCRECLOSURE UNDER SUPERIOR
MORT AGES OR DEEDS OF TRUST

Borrower and Lender request the holder of an mo-tgage, deed of trust or other encumbrance with a lien which has
priority over “his Security Instrument to give notice to Lewdsr, at Lender's address set forth on page one of this Security
Instrument, of any default under the superior encumbrance a7 4f any sale or other foreclosure action.

{Signatures on Followinc Fage]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Qw@QQMuw (Seal)

JOEM S. CARRERA -Borrower
[Printed Name]

Printed Nam:: [Please Complete]

oA - Howw \/ Q\/(M. (Seal)

ROCIO VAZQUEZ -Bomower
{Printed Name]

Printed Nama: [F.case Camplele]

(Seal)

-Borrower
[Printed Name]

(Seal)

-Borrower
[Printed Name}

[Space Below This Line For Acknc wiedument]

State of 11 §

§
County of _ Coolo §

Befo e me the undersigned authority, on this day personally appeared JOEL S, (‘ARFFRA and ROCIO
VAZQUEZ

known to me [or proved to me through an identity card or other dacument) to be the person(s) whose.nazms is subscribed to
the foregoing instrument, and acknowledged to me that he/she executed the same for the purposes and consideration
therein expressed.

Give 1 under my hand and seal on this ( T dayof Mierrn ,MQQ

(Sealp” k\'\%&,\& N QM

Notary Public Prinled Name]
iinols L .
lc 5““9 °' My Commission Expires:

Nola b‘ Expires 1/4/10 Yo pires: \ o

My Conmission P

0: 6031441 :
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Loan Number: 6031441

BALLOON RIDER

THIS BALLCON RIDER is made this 10th day of March, 2006 , and is
incorpara ed into and skal' be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”).c.”the same date given by the undersigned (“Barrower”) to secure Borrower’s Note (the
“Note”)to  BSM FINANCI’I., L.P. DBA BROKERSOURCE

(the “Lender™)
of the san e date and covering the property described in the Security Instrument and located at:

3804 WEST /8TH PLACE, CHICAGO, IL 60652

[Preperty Address]

The intercst rate stated on the Note is called the “Note Tate.” The date of the Note is called the “Note Date.” |
understan1 the Lender may transfer the Note, Security Instzaeat and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and wro is entitled to receive payments under the Note
is called t1e “Note Holder.”

Additional Covenants, In addition to the covenants and agreements-in-he Security Instrument, Borrower and
Lender futher covenant and agree as follows (despite anything to the contiary contained in the Security Instrument
or the Notz): ‘

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY "HE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LL.NDZR IS UNDER NO
OBLIGAIION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, 1UEREFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OW{.-OR YOU WILL
HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN V/17H, WILLING
TO LEND YOU THE MONLEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU V.AY HAVE TO
PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN
IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

Balloon Ricer
—The Com pliance Source, Inc.— Pagelof2 STT1IMY 08/15
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

,_mam/,,,@aw veos BN quum,

CARE £RA -Bomower  ROCTD VAZQUEZ J -Borrower

-Borrower ~Borrower

Loan Xo: 6031441
Balloon Ri fer
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BALLOON RIDER
SECOND MORTGAGE

“’ni~Ralloon Rider is made this 10th day of March 2006 and is incorporated
into and sha!l“o< deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the “Security
Instrument”) Of %ieszme date given by the undersigned (the “Borrower”) to secure Borrower’s Nate (the “Note™) to
BSM FINANCIAL., Z.P. DBA BROKERSOURCE '

{the “Lender”) of the same date
and covering the propert; described in the Security Instrument and located at
3£04 WEST 78TH PLACE, CHICAGO, IL 60652

(the “Property™).

Additional Covenants. Notwichsiinding anything to the contrary set forth in the Note or Security
Instrument, Borrower and Lender further covarant and agree as follows;

'THIS LOAN IS PAYABLE IN FUL. AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND U~NPAID INTEREST THEN DUE. LENDER IS UNDER
NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE
REQUIFED TO MAKE PAYMENT OUT OF OTHER ASFETS THAT YOU MAY OWN, OR YOU WILL
HAVE 70 FIND A LENDER, WHICH MAY BE THf [ENDER YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF YOU REWLYANCE THIS LOAN AT MATURITY, YOU
MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COS S ITORMALLY ASSOCIATED WITH A
NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

.3y signing below, Borrower accepts and agrees to the terms and covenar:is contained in this Balloon Rider.

' () Oﬂ/, Q OGW Yo (Seal) - ) \ G (Seal)
JOELS. CARRERA -Borrower ROCIé VAZQUEZ ~Borrower

(Seal) (Seal)

~Borrower -Barrower

Loan No: 6031441
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EXHIBIT "A"

LOT 25 IN BLOCK 44 IN LUETGERT'S MARQUETTE PARK TERRACE, A RESUBDIVISION OF
BLOCKS 23, 27, 28, 33, 37, 38, 43, 44, 47, 48 IN PRICE'S SUBDIVISION OF THE SOUTHWEST
1/4 OF SECTIONS 26, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 19-26-333-065-0000

COMMONLY KNOWN AS: 3804 WEST 78TH PLACE
CHICAGO, IL 60652




