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This ASSIGNMENT OF RENTS prepared by:
Kevin J. Drucker, Senior Vice President
CORNERSTONE NATIONAL BANK & TRUST COMPANY
ONF. WEST NORTHWEST HIGHWAY
PALATINE, IL 60067

ASSIGNMENT ©F RENTS

THIS ASSIGNMENT OF RENTS dated March 2, 2006, is made and executed between Mary Shanley, as
Trustee under the provisions of a trust agreement dated Decembir 9, 2004 and known as The Mary Shaniey
Trust Number One, as to an undivided 50% interest; and Noreen Sitzaley, as Trustee under the provisions
of a trust agreement dated January 15, 2001 and known as The Noreeri Snznley Trust Number One, as to an
undivided 50% interest; (referred to below as "Grantor") and CORNERS™OIE NATIONAL BANK & TRUST

COMPANY, whose address is ONE WEST NORTHWEST HIGHWAY, PALATING, IL 60067 (referred to below
as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuir.g sacurity interest in,

and conveys to Lender all of Grantor's right, title, and interest in and to the Rents #om the following
described Property located in Cock County, State of lllinois:

THAT PART OF LOT 10 (EXCEPT THE EAST 35 FEET THEREOF), LOT 11 (EXCEPT THE EAST 35 FEET
THERECF) AND LOT 12 (EXCEPT THE EAST 35 FEET THEREOF) IN BLOCK 2 IN ANDREW DUNNING’S

SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 40

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 3945 N. Neenah Avenue, Chicago, IL 60634, The
Property tax identification number is 13-19-202-024-06000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures ail obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them
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repair, to pay the costs thereof and of all services of all employees, including thelir_ equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agrits. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name . or in Grantor's name, to rent and manage the Property, including the collection and
application of Hente.

Other Acts. Lender ray do all such other things and acts with respect to the Property as Lender may deem
appropriate and may ‘act-exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the uu'poses stated above.,

No Requirement to Act. Lencer shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed_sne or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay cuch’ costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and al'Rents received by it, however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment anc not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall ba rayable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtednoss when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, {nd ke Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment aric suitable statements of termination of

any financing statement on file evidencing Lender’s security interest in ths Fents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicabl law.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Borrower, wnether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced .o-remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under ary federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or orde: of any court or
administrative body having jurisdiction over Lendsr or any of Lender's property, or (C) by wmason of any
settlement or compromise of any claim made by Lender with any claimant (including without fimitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this

the Property will continue to secyre the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement
or compromise relating to the indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
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required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured if Granior, after receiving written notice from Lender demanding cure of such default: (1) cures the
default within fifteen (15) days; or {2) if the cure requires more than fifteen (15) days, immediately initiates
steps which iender deems in Lender's sole discretion to be sufficient to cure the default and thereafter
continues dandu-completes all reasonable and necessary steps sufficient to produce compiiance as soon as
reasonably practical.

RIGHTS AND REME(OIZS ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may eeicize any one or more of the following rights and remedies, in addition to any other
rights or remedies provided bvilgw:

Accelerate Indebtedness. Le:iger shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the fakt without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lenders Right to Reczive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably desighaies Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name «t Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lende! i rasponse to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed 25 mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Preperty. with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or saiz, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by ‘aw: Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the’Pronerty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a psreon from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Ejection by Lender to pursue any remedy shall not exclude pursit of any other
rem_edy, and an election to make expenditures or to take action to perform an obligation of Grantor undar this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time

i R R e o
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current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lenderl under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shail not make the offending provision iitegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
ilegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity
or enforceability“of any other provision of this Assignment.

Successors and” Zssigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assigrinsn: shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of ths Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension-without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assighment.

Waive Jury. All parties to this Assicament hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by ar.rparty against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor_ hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of linois as to al Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDENG ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIYRES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT (CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TG THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the feliowing meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amaunts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singuia. shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms no! otterwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Cogi:

Assignment, The word "Assignment" means this ASSIGNMENT OF RENTS, as thic ASSIGNMENT OF
RENTS may be amended or modifiad from time to time, together with all exhibits and scheduizs attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Mary Shanley and Noreen Shanley.
Default. The word "Default” means the Default set forth in this Assignment in the section titled “Default".

Event of Default. The words ‘Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Mary Shanley, Trustee of The Mary Shanley Trust Number One under
the provisions of a trust agresment dated December 9, 2004 and Noreen Shanley, Trustee of The Ncreen
Shanley Trust Number One under the provisions of a trust agreement dated January 15, 2001.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.




0608953057 Page: 8 of 10

UNOFFICIAL COPY

L00Z ‘Si
fsenuep pajep juswsalfy Jsnil e Jo suoisiaoid ay) Japun auQ
Jjaquinp 1sn1L A2juByS USPION dYL JO 3BISTIL ‘AajuRYS URBION

0 M (/ X

002
‘g lequiasaQ palep juawsaiby 1sniL e Jo suoisinoad 8y repun
auQ Jaquinn 1sniL A_élu“_e_qs M_ew YL Jo saisnii ‘fojueys Aseyy

> *7W’7 W

"HOLNVHD

9002 ‘Z HOHVIN NO a3.1nNJ3X3 Si IN3IWNO0Aa
gHL INIWNDISSY SIHL 40 SNOISIAOHd FHL 11V av3d HNIAVH SIDAZTMONNIY QaINDISBIAANN I4L

- lapuna,ay) spesooid pue juswAed 1081100 pue BAI8IBI O}
pue 53SE8| YoNS 80404US O} uBL S JojUBIE) UOITEYWI] INCUHA Bupnioul Jeje) 10 MOU B8NP 1BYIBUM ‘aimeu pue
pup| Alona jo sases| yons Wol panliep oq 0} JO PaAUSP SIB19T pue sjuswAed Jaylo pue ‘Auadosd AUl woly
spaasold pue s)joid ‘s[BIUBS SOUBADE ‘sysodap Aunoas 107 Ugen ‘9|qBAIB0d) SIUNOJJE 'SASNUOG ‘saler0l
‘SONSSI ‘aWodUl ‘enuaAal ‘gluas |lB ‘UOIBYII INCUM ‘Buipnjcul’ ‘seses| 81Mnj pue jussaud i@ LduB Aue
J8pun pue 0} ‘Ul jsaeul pue 8l ‘B simn} pue uaseid sJolueI) 5B Suedl ,SiudY, piom 8yl 'SIuSH

-$SOUPAIGBPU| Bl JiHM LOIIBUL0D Ul painoaxe ‘Buisixd
18)jeeial JO MOU IBUIaYM ‘g]UBLLINDOP pue sjuaLwaalfe ‘sjuBLUNiSUY JaW0 \F oue ‘sefiebuow [essle|iod 'spash
Ajnoas ‘jsni Jo spasp ‘gafebrow ‘suawasibe AlNJes ‘sanuesend ‘gluslea e [BUSLIUOIIAUS ‘sjusweaibe
ueo| ‘sjuewsaibe 1pesd ‘gp10u AI0SSILIOD (B UBSW ,SUSUNd0d paje|eY, SPIOM @yl Suawnaog paielay

“uawUBISSY SIUl JO U0HBS JUBUILOISSY, By Ut paquosep
se Auadold auy |le O} PUE Ul 158181l PUE o WBU sJoeID Jo |[B suesW Kuedoigpam 8ul -Auadoid

-gi0N AOSSiOid 8yl 10} sUONINSANSs pue 'jo SUOIEPHOSUOD ‘jo BulourUlS ‘40 SUOHEDIIPOIL, JO SUOISUBIXE
0 sjemaua) fie UIm jauieboy ‘|eieleyoo se paeIB S| pauoluswaioie SU YoM Ul Iepuslac! (5)I0RIC
lo/pue (s)iamoilog Wok aou Alossiword Aue 0 SI1ON A108SILOLd SIYL SuBBW SION, pione 8yl "SioN

‘sufilsse put
51055000NS S ‘ANVAINOOD LSNHL ® YNYE TYNOILYN INOLSHINGOD suesl JapueT, piom By “IBpudT

JuawuBissy siyl Jo yoisincid UOI)EZi{RIB1E||0D-SS04D B} Ag peinoa::
Aposnput 8g Aew JEU) sunowe |[g sapnioul 559UPSIGaPU| ‘LUOENWY JNOUIM ‘Kleoyoeds quawudissy Slui
Ul papiroid SB SIUNOWe Uons uo 1seaIlL UM Jayiebioy quawubissy syl Jepun suonebl|qo S JONRID) BRI
0} Jepua Ag paunoul sesuadxe Jo suonefyao sJOUEID abieyosin 01 Japud £Q paosueape 10 papuadx:»
sunowe Aug pue Sjusnaod pajeley Jo SlON 8ul 10} SuUOINISANS pue o SUOIEPIIOSUOD ‘O SUONEDYIDOLI
40 SUOISUSIX® ‘jO S|eMausl e yum Jayiebol 's)ueWINDo( pereiey 10 910N ay] Jopun ajqefed sasuadx)
pue S}s00 ‘SiUnoWwEe J8yjo pue ‘1salail ‘qediouud (e SUESW _ssaupalgapu), piom eyl 'gsaUpIqaPL:|

g abed (penunuo?)} 1000E (ON UEOT
SLINIH 40 LNJWNDISSY

JEPE———— Lk R B an ol




0608953057 Page: 9 of 10

UNOFEKalab &P Y

Loan No: 30001 (Continued) Page 9
TRUST ACKNOWLEDGMENT
STATE OF QM )
/ ) S8
COUNTY OF M )
On this & 5;._»2 day of ﬂjﬁ-’t@/&) , A0z before me, the undersigned Notary

Public, personally appeared Mary Shan’ley, Trustee of The Mary Shanley Trust Number One , and known to
me to be an authOrited trustee or agent of the trust that executed the ASSIGNMENT OF RENTS and
acknowledged the Assign‘nent to be the free and voluntary act and deed of the trust, by authority set forth in the
trust documents or, by autrarity of statute, for the uses and purposes therein mentioned, and on oath stated that
he or she is authorized tg.exesuie this ssignment and in fact executed the Assignment on behalf of the trust.

& Residing at %u
%) to. ‘
Notary Public in and for the State of‘gé/ Ldely

My commission expires _ o/~ /3OF ).
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TRUST ACKNOWLEDGMENT

STATE OF { //{ ¢ 1 )
COUNTY OF J%,/L )
On this & _ day of ﬂ%zf'ﬁ_’) , 00 (o vefore me, the 1dersigned Notary

Public, personally appeared Noreen 'Shén]ey, Trustee of The Noreen Shanley Trust Nuriter One , and known
to me to be an authorized trustee or agent of the trust that executed the ASSIGNMEN Q" RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the trust, by authority set forth in the

trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath stated that

he or s } is authorizecﬁto execute this Assignment and in fact executed the Assignment on behalf of the trust.
By (L TP /N /i L Residing at _/ Z@ EJ

Notary Public in and for the State of %@ML
My commission expires -3 5‘93
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