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MORTGAGE
DEFINITIONS |
Words used in multiple sections of this document are d¢fined below and other words are defined in Sections 3, 11, 13, 18,20 and 21.
Certain rules regarding the usage of words used in this documentare also prqvxdeo in Section 16.
(A) “Security Instrument” means this document, whﬁch is dated MARCH 13, 2004 together with all Riders to
this document. i
(B) “Borrower” s pARBARA HUDSON AND PETER MATUSZAK, WIFE AND HUSDAND

Lo 7!‘

Borrower is the mortg:.gor under this Security Instrurdent.
(C) “Lender” is ABN AMRO Mortgage Group, Iné.

Lender is a Corporation organized and existing under the laws of Delaware. Lender’s address is 2600 W. Big Beaver Rd., Troy,
Michigan 48084. ‘

Lender is the mortgagee under this Security Instrume t
(D) “Note” means the promissory note signed by Borrower and dated MARCH 13, 2006 The Note states

that Borrower owes Lender  Two EUNDRED THIRTY FIVE THOUSAND TWO HUNDRED —----—-
‘ Dollars (U.S. 235,200.00 )
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" plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

APRIL 1, 2(36 ‘
(E) “Property” mean: the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest. .
(G) “Riders” means a | Riders to this Security Instrument that-are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

Adjustable Rate Rider ] Condominium Rider' [] Second Home Rider
0 Balloon Rider O Planned Unit Deve]opment Rlder [0 Other(s) [specify]
O  1-4 Family Rider [0 Biweekly Payment Rlder

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that he ve the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) “Community Asscciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Préveity by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds,. other than a transaction originated by check, draft, or similar
paper instrument, whizhs initiated through an electronic termma] telephomc instrument, computer, or magnetic tape so as (o
order, instruct, or authorize 2 rinancial institution to debit or credlt an account. Such 'term’includes, but is not limited to, point-of-sale
transfers, automated tel er machi‘ic.f-ansactions, transfers initiated by teléphione, wire transfers, and automated clearinghouse transfers.
(K) “Escrow Items” means those‘ite-as that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance procee s paid under the cox 'erages described in Section §) for: (1) damage to, or destruction of, the Property; (ii)
condemnation or other taking of all or any.p2t0f the Property, (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition = the Property. :

(M) “Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly schidvled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument. |

(0) “RESPA” means th Real Estate Setflement Procedures Act (12 G.5.C. §2601 et seq) and its implementing regulation, Regulation X (24 CER. Part
3500), as they might be ar 1ended from time to time, or any additional or s> SCESSOr leglslanon or regulation that govems the same subject matter. As used in
this Security Instrument, ** XESPA” refers to all requirements and restriction: that are imposed in regard to a “federally related mortgage loan” even if the Loan
does not qualify as a “fede ally related mortgage loan” under REJSPA. ‘ '

(P) “Successor in Interest of Borrower” means any party that has takex title to the Property, whether or not that party has assumed
Borrower’s obligatiors under the Note and/or this Security Insl;rurnem

TRANSFER OF RIG TS IN THE PROPERTY | R

This Security Instrument secures to Lender: (i) the repiayment of the Loan, and all renewals, extensions and modifications of the Note;

and (ii) the performaiice of Borrower’s covenants and agreements under this Security” [nstrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lendcr and Liender' s successors and assigns, with power of sale, the following

described property located inthe  coox IR [Type of Recording Jurisdiction] 0f
[Name of Recordmg Junsdlcuon] CHICACO

Tax ID Number: 16072070441002

SEE ATTACHED LEGAL

Al ) N N .
'“i’?;.':ﬂl‘,,‘LJ}},‘“:J RIS ‘
M . L & .
D Secjion 83

V) CODROYERLL
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" which currently has the address of 1533 N ARTES IAN UNIT 2 CHICAGO
[Street] [City]
Mlinois 60622 (“Property Address’ )

[Zip Coule) ' -

TOGETHER WITH all the improvements now]or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the “Property

l .

BORROWER COVENANTS that Borrower is lawfully seised»qfvrthe,e_s,tate. hereby conveyed and has the right to mortgage, grant and
convey the Property and- hat the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to any encumbrances ofirecord.
wEy i ) lv’

THIS SECURITY INSTRUMENT combines dniform covenants for; natronal use and non-uniform covenants with limited
variations by jurisdictian to constitute a uniform security instrument covering real property.

UNIFORM COVIZVANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priicioal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the bt evider.ced by the Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant!tc. Section 3. Payments|due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instram<at received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or al’ szbsequent payj‘rents due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cas’, ) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whosZ deposrls are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deenied received by Lender when received at the location designated in the Note or at such other locations as may be
designated by Lender in accordance with the notice prov sipas in Section 15. Lénder may return any payment or partial payment if the payment
or partial payments are insufficient to bring the Loan curret .I.cpder may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to‘it’ rights to refuse such payment or partial payments in the future, but Lender is
not obligated to apply stch payments at the time such payments are accented. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pa; interest on unapplied funds. Lender may he‘d sug h unapphed funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable penod of time, { .u’ er shall either apply such funds or return them to Borrower. If not
applied earlier, such funis will be apphed to the outstanding principal balan<¢ ander the Note immediately prior to foreclosure. No offset or
claim which Borrower right have now or in the future agarlrst Lender shall rehevr Rurrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by tlns Seét nf;, Instrument.

2. Application of Payments or Proceeds. EXCeﬁ)t as other’ 14 déscrroed in #1iis Section 2, all payments accepted and applied
by Lender shall be applied in the following order of prronty (a)"rlr?el’eét dué‘ (inier the Note; (b) principal due under the Note; (c)
amounts due under Se:tion 3. Such payments shall be applied to each Perrodlc Payincatjin the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to anyf‘dt er dmounts dus upder this Security Instrument, and then
to reduce the principal balance of the Note. e

If Lender receives a payment from Borrower for ajdelinquent Periodic Payment which includes ‘a sufficient amount to pay any late
charge due, the paymer t may be applied to the delmquent payment and tlle late charge. If more than one "citodic Payment is outstanding,
Lender may apply any payment received from BorroWer to the repayment of the Periodic Paymenta if /ard to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full pay:ne: of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first t0 siiy prepayment charges
and then as described it: the Note. .

Any application of payments, insurance proceedsl or Mrscellan"gus Proceeds to principal due under the Noie shall not extend or
postpone the due date, or change the amount, of the Periodic Payments .

3. Funds for Esciow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is pard
in full, a sum (the “Funis”) to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender utder Sectron 5; and (d) Mortgage Insurance premiums, if any, or any sums payable
by Borrower to Lender n lieu of the payment of Mortgage Insurance. premiums in accordance with the provisions of Section 10. These
items are called the Finds for any or all “Escrow Ttems.” At orrglnatron or at any time during the term of the Loan, Lender may
require that Commun.ty Association Dues, Fees, and Assessments if any,. ‘be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furmsh to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow [tems unless Lender walves Borrower’s obligation o pay the Funds for any or

|
| o : x o
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" all Escrow Items. Lerder may waive Borrower’s obligatron 0 pdy to- Lender Funds for any or all Escrow Items at any time, Any

such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been warved by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing suc1 payment within such time perrbd as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be; a covenant and agreement contained in this Security Instrament, as the phrase
“covenant and agreem:nt” is used in Section 9. If B(erower SER obhgated to pay Escrow ITtems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item Lender ‘may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lendet any such amount, Lender may revoke the waiver as to any or all
Escrow Items at any tiine by a notice given in accordance with Section, 15 and, upon such revocation, Borrower shall pay to Lender
all Funds, and in such ¢ mounts, that are then required under thrs S 'mn R

Lender may, at any time, collect and hold Funds in an.amogjit} .ffrcrent to permrt Lender to apply the Funds at the time
specified under RESP/\, and (b) not to exceed the ma?nmumﬁat” &ttt 2-lendér can require under RESPA. Lender shall estimate the
amount of Funds due ¢ n the basis of current data and'reaSorrabl eltifhates o; xpendltures of future Escrow Items or otherwise in
accordance with Applizable Law. | ot

The Funds shall 0z held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are s(i insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items 1lo 'ater than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing i< escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permit: Lendes t<1nake such a charge. Unless an agreéement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shali-nct e required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, how:ver, that intirest shall be paid on the Funds Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required-ty RESPA.

If there is a surplus of Funds held in escrovryas de[fmed under RESPA Lender shall account to Borrower for the excess funds in
accordance with RESFA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
requrred by RESPA, ar d Borrower shall pay to Lznde: ithe amountnecessary to'make up the shortage in accordance with RESPA, but
in no more than 12 moathly payments. If there is a d,m iency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requrred Iy RESPA, and Borrower shai| payto Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly paymedts L

Upon payment in “ull of all sums secured by this Security. Ir'uc'rment Lender shall promptly refund to Borrower any Funds held
by Lender. Vo

4. Charges; Liens. Borrower shall pay all taxes, assessments ¢harzes, frnes and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments or yround rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To lthe extent:that these “fems are. Escrow Items, Borrower shall pay them in the
manner provided in Section 3. . /[

Borrower shall proinptly discharge any lien whrch hias pno 13 thr faty Instrument unless Borrower: (a) agrees in writing to
the payment of the otligation secured by the lien 1n|a mannermpcqep Jb‘lewtq Leader, but only so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, ot defends @gargs Qﬂ for t,07 {0s-lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedmgs .are peniding, but only until such proceedings are
concluded; or (c) secures from the holder of the lie | an agreement satrsfpetory to Lende: szbordinating the lien to this Security
Instrument. If Lender cetermines that any part of the Property is subject to a lien which can attain pi mrlty over this Security Instrument,
Lender may give Borrc wer a notice identifying the lien; Within 10 days: of the date on which that fistice.i2.given, Borrower shall satisfy
the lien or take one or more of the actions set forth abpve in this Section 4.

Lender may require Borrower to pay a one-time crrarge for a real estate tax verification and/or reporupy service used by Lender
in connection with thi;; Loan.

5. Property Insurance. Borrower shall keep tyhe 1mprovements now existing or hereafter erected on thie Property insured
against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, out not limited to,
earthquakes and floods, for which Lender requires insurance. Thlsnnsura;nce shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. tht Lender reguires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the i 1nsurance shall. be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercrsed unreasonably -Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone detehmnatron cemflcatron and tracking services; or (b) a one-time charge for flood
zone determination and certification services and ?ubsequent charges each time remappings or similar changes occur which

b4

reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emerg:ncy Management Agency in connection wrth the review of any flood zone determination resulting from an
objection by Borrowe. ‘ . :

If Borrower fails to maintain any of the coverages descnbed ab ‘e Lender may obtain insurance coverage, at Lender’s option

Initials: PM %
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coverage shall cover Lender, but might or might not [protect BfSWwer Bortower's equity in the Property, or the contents of the
Property, against any r sk, hazard or liability and might provide gredter ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 59 obtained mrght significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this- Séction 5 shall become additional debt of Borrower secured by this
Security Instrument. Tt ese amounts shall bear interest at the Note: rate from the date of disbursement and shall be payable, with such
interest, upon notice frym Lender to Borrower requesumg paymerit, -

All insurance poliies required by Lender and renewa]s of ‘such’ polrcres shall be subject to Lender’s right to disapprove such
policies, shall include 1 standard mortgage clause, an;i shall name' Lender ds mortgagee and/or as an additional loss payee. Lender
shall have the right to hld the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. If Borrower obtains' any: form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall 1nc}ude a standard ’mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee. "

In the event of loss, Borrower shall give prompt, otice; unsurance carrler and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borroy ree in: wntrng, any insurance proceeds, whether or not
the underlying insurans= was required by Lender, shall'be ap iestoration or reparr of the Property, if the restoration or repair is
economrcally feasitiewrd Lender’s security is not lessened. Durmg.‘s);eh reparr and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an (tpportumty tormspectsuch Property to ensure the work has been completed to
Lender’s satisfaction, rovided that such 1nspect10n shall be undertaken promptly Lender may disburse proceeds for the repairs and
restoration in a single payser. ar in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires rnterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on t.uch proceeds.i“ves for public adjusters or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds anc shall be the so's-Obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Boriower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abanclons the Property, Lender/inay; file, negotlnterqnd settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a nctice from Lendlerm;}pa,t ther 1nsurance carrier has offered to settle a claim, then Lender
may negotiate and sett e the claim. The 30-day pericd - will begin when the notlce is given. In either event, or if Lender acquires the
Property under Sectior 22 or otherwise, Borrower her‘eh‘ 258igns’ to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or ‘his Secunty Instrument, and (b) any other of the Borrower’s rights (other
than the right to any refund of unearned premiums paid by Bo TOW?T) under all insurance policies covering the Property, insofar as
such rights are applicatle to the coverage of the Property. Lender r..a' use the insurance proceeds either to repair or restore the Property
or to pay amounts unpiid under the Note or this Secur‘lrty Instrume:‘, y /hether or not then due.

6. Occupancy. Eorrower shall occupy, estabhsn and use the Prepm - as Borrower’s principal residence within 60 days after
the execution of this Sc:curity Instrument and shall continue to.pcqupy the, “ruparty as Borrower’s principal residence for at least one
year after the date of cccupancy, unless Lender otherwise agreesin wrrtmm 7pich consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beydnd Borrower s co_ntrol

7. Preservation, Maintenance and Protection 'of t.he Brpner ‘v.)Inmeptlo..s_ Forrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commrt waste 21 ‘h%EE perty + Whethercr not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevdnt theqPrg ykfno" Mdvyerroranng or décreasing in value due to its, condition.
Unless it is determined pursuant to Section 5 that repan4 or restoratrgn 4‘3«“9& ec;o;nomrcqlly feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or{damage If msurance orcondemnation froceeds are paid in connection with
damage to, or the taking; of, the Property, Borrower shall be responsrble for repairing or restoring the Pro perty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a ¢izngii nayment or in a series
of progress payments :s the work is completed. If the\msurance or condemnation proceeds are not suffrc'en', to repair or restore the
Property, Borrower is 10t relieved of Borrower’s obligation for the completion of such repair or restoration;

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonatic.cause, Lender may
inspect the interior of the improvements on the Prope y Lender shall.give Borrower notice at the time of or prior to such an interior
inspection specifying tuch reasonable cause. s

8. Borrower’s Loan Application. Borrower shall bein defz}ult if l\durrng\ the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower’s knowledge ‘or. eonsent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender t,h‘ materral information) in connection with the Loan. Material
representations include, but are not limited to, repre entatrons eoncemmg Borrower’s occupancy of the Property as Borrower’s
principal residence. r

9. Protection ol Lender’s Interest in the Property and Rrghts Under this Securrty Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in thls Securlty Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and / or rightsunder thrs Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or fcrfeiture, for enforcement of a lren which may attam prrorrty over this Security Inst fment orto enforce laws or

-,«
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" regulations), or (¢) Bo-rower has abandoned the Property, then Lender may do and pay for whatever is reasonable or approprnate to

protect Lender’s interest in the Property and rights under this Securrty Ihstrument including protecting and/or assessing the value
of the Property, and securing and/or repairing the Property. Lender’s actlons can ‘include, but are not limited to: (a) paying any sums
secured by a lien whict has priority over this Security Instrument (b) appearmg in court; and (c) paying reasonable attorneys’ fees to
protect its interest in he Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under,this Section 9, Lender does not have to do so and is not under any
duty or obligation to dc so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectlon 9 shall become additional debt of Borrower secured by this Security
Instrument. These amo nts shall bear interest at the N0te rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lencer to Borrower requesting payment. ° b

If this Security In;trument is on a leasehold, Borrower shqllﬁomply wrth all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shali nqt iigrgaitlesd Lender agrees to the merger in writing.

10. Mortgage Ir:urance. If Lender required Mortgage Tndutanc ¢ordition of making the Loan, Borrower shall pay the
premiums required to waintain the Mortgage Insurance in efftct: I},wof"anyf ason, the Mortgage Insurance coverage required by
Lender ceases to be aviilabie from the mortgage insurer that pre\irousl‘? browded such insurance and Borrower was required to make
separately designated paymenis. toward the premiums for Mortgagé Insur‘a‘nce Bo'rower shall pay the premiums required to obtain
coverage substantially equivalént-to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance covsraze is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due.vlien the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve(n Yier.of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan s ultimately pald in fuil, and Lender shall hot be required to pay Borrower any interest or earnings on such
loss reserve. Lender cén no longer requlre loss r,ser\e paymentSJﬁMorLgage Insurance coverage (in the amount and for the period
that Lender requires) p ovided by any insurer selecicd 11) 3 Lendefwagam' bacomes: available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgugf 1surangg: If. kender tequired Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately dcs Jnated:payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance iz effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or un il termination is required by Apphcab]e Lav P othmg in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note. | i \

Mortgage Insuranice reimburses Lender (or any entrty that purchaseJ thz Note) for certain losses it may incur if Borrower does
not repay the Loan as igreed. Borrower is not a party fo the Mortgage Insuran e.

Mortgage insurer; evaluate their total risk on all such insurance in force..;om time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreements are Hn te-ms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agre ements..These, agreemente-may require the mortgage insurer to make
payments using any so irce of funds that the mortgage insurer mquWa¥e@MarLah]e, (whrch 2y include funds obtained from Mortgage
Insurance premiums). Yy et e AL

As aresult of these agreements, Lender, any purchaser of the*the}athhen,n;sqrer,, any reinsure:, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly). amqqnts\,that derive: f;om (or migit be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharmg or modrfymgl the mortgage insurer’; risk, or reducing losses. If
such agreement provid:s that an affiliate of Lender takes a share of the ansurer’s risk in exchange for a snrie % the premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agrreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage msarance, and they
will not entitle Borro wer to any refund.

(b) Any such agi-eements will not affect the rights Borrower has - if: any - with respect to the Mortgage Insurance under
the Homeowners Proi.ection Act of 1998 or any other law. These rlghts may, include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance,. LtoL have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premlums" hat were unearned at the time of such cancellation or
termination, ) x

11. Assignment of Miscellaneous Proceeds; Forfelture. All Mrscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Mrsce]laneops Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is *conomically feasible and Lender s security is not lessened. During such repair and restoration period, Lender
shall have the right to h>ld such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work
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has been completed to Lender’s satisfaction, provided that such 1nspectron shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series 'of progress ayments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be pard on suc Mrscel]aneous Proceeds, Lender shall not be required to
pay Borrower any inte ‘est or earnings on such Miscellaneous Préceeds’ If the restoration or repair is not economically feasible or
Lender’s security wou d be lessened, the Miscellaneous Procéeds shall be applied to the sums secured by this Security Instrument,
whether or not then de, with the excess, if any, paid to Borrower Such Miscellaneous Proceeds shall be applied in the order
provided for in Sectior 2.

In the event of a tctal taking, destruction, or loss in value of, the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument im: nediately before the partial taking, destuction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secu‘ed by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction:(a) the total amount of the sums securéd: imm drately before the partial taking, destruction, or loss in value
divided by (b) the fzir.murket value of the Property 1mmedrately’b§fd?e the pamal takrng, destruction, or loss in value. Any balance
shall be paid to Borrovei. ,

In the event cf a p2.tial taking, destruction, or loss m\ vahiebfithe: Property in which the fair market value of the Property
immediately before th: partial 'dklng, destruction, or loss in valiéisfless thiin the'amount of the sums secured immediately before
the partial taking, dest uction, cricss in value, unless Borrower and ' Lénder otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums securcd by this Security Instrument whether or:not the sums are then due,

If the Property is ibandoned by Bosrower, or if, after notice by Lender or Borrower that the Opposing Party (as defined in the
next sentence) offers 10 make an award tosettle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is give1, Lender is authorized <o collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the surrs secured by this Security insirument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the rmrtv against whom Borrower has a right of action in regard to Miscellaneous
Proceeds. ‘ r;;, '

Borrower shall be: in default if any action or proce=d'.1r wl;\ethe il ,or criminal, is begun that, in Lender’s judgement, could
result in forfeiture of the Property or other material }mpm ment}of ‘ender s 1nterest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if accelerat? on has occurred reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s Jl,flgement precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this’3ccurity Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in-tas Proverty are hereby assigned and shall be paid to Lender.

All Miscellaneos Proceeds that are not applied to restorapon or repair of the Property shall be applied in the order provided
for in Section 2. !

12. Borrower Not Released; Forbearance By Lender. Not a Walver. Exter s107 of the time for payment or modification of
amortization of the surns secured by this Security Instrument granted by Lender to 2orrower or any Successor in Interest of Borrower
shall not operate to rek ase the liability of Borrower or any Successors in Interest of Borfower Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or {o- ‘re 19,eX ;end time for paymexit or otherwise modify amortization of
the sums secured by this Security Instrument by reason.of any. dqmghd;maggbx‘me ongmal Borrower or any Successors in Interest of
Borrower. Any forberance by Lender in exercrsmg any rrght on remedy, mcludrng, withou® iiitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest ofBorio¥ WEL.0f; In.pmounts less than the amount then due, shall not
be a waiver of or prec.ude the exercise of any right or remedy. ..yt seh, Sy 1 _

13. Joint and Several Liability; Co-signers; Successors andxAssp.gns-Bound. Borrower covenants pio-agrees that Borrower’s
obligations and liabilit’ shall be Jomt and several. However, any Borrower who co-signs this Security Instrumeiitbur does not execute the
Note (a “co-signer™): (¢) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s 1ntciest in the Property
under the terms of thi; Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, 'modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the pr yvisions of Section 18, any Successor in Inreres( of Borrower who assumes Borrower’s obligations under this
Security Instrument i1 writing, and is approved by Lender, shall obtain"all of Borrowers’ rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s ob,lrgq' "n"‘and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements’ bﬂthrs Securrty Instrument shall bind (except as provided in Section
20) and benefit the suzcessors and assigns of Lender.,

14. Loan Charges. Lender may charge Borrower fees for seryrces performed in connection with Borrower’s default, for the
purpose of protecting l_ender’s interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys’
fees, property inspection and valuation fees. In regard | foany, other fees, the absence of express authority i ? this Security Instrument to

«'/' B r‘ « e

: i .!..4, A \
Loan ID: 0216361551 : g .’.. S Initials:

T -
TLLINOIS-Single-Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT l
Form 3014 1/01

PC184b (10/07/05) ILUDEDL

mm\b mr

.(" iQx wx,, «q\ nr s

i, N ,- 1




b R ‘“"””" 0608905004 Page: 8 of 13

L

. UNOFFICIAL COPY

* charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that

are expressly prohibited by this Security Instrument or by Apphcable Law."

If the Loan is subject to a law which sets maximum- loan charges and that law is finally interpreted so that the interest or
other loan charges col ected or to be collected in connection \)\hth‘ ‘the; L-oan- exceed the permitted limits, then: (a) any such loan
charge shall be reduce« by the amount necessary to reduce the' charge to-the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded. to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s acceptance: of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge. -

15. Notices. All notices given by Borrower or Lender in connectlon with this Securlty Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivred to Borrower’s notice address if sent by, other means. Notice to any one Borrower shall constitute notice
to all Borrowers unlets Applicable Law expressly requtres «therwise. The notice address shall be the Property Address unless
Borrower has designa.2d a substitute notice address by notieg. to‘Lend .:‘,.Borrower shall promptly notify Lender of Borrower’s
change of address. Irl.ender specifies a procedure far, reposting Berro,Wer S; change of address, then Borrower shall only report a
change of address thro 2n that specified procedure. There may be onty one desrgnated notice address under this Security Instrument
at any one time. Any rot.ce.wc Lender shall be given by delivering: 1t@r'{ay mailing it by first class mail to Lender’s address stated
herein unless Lender tas decigrated another address by notlce to Beroyver Any notlcc in connection with this Security Instrument
shall not be deemed to 1ave beer given to Lender until. actually recetved by,Lender. If any notice required by this Security Instrument is
also required under /pplicable Lay’, the Applicable Law requ1rement will satisfy the corresponding requirement under this
Security Instrument. - :

16. Governing Law; Severability; Ruic ‘s of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Propeity is located. All rights and obligations contained in this Security Instrument are subject
to any requirements ar.d limitations of Applicabl. Lew. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be con trued asa prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument ot«he Note cqnﬂlcts with Applicable Law, such conflict shall not affect other
provisions of this Sect rity Instrument or the Note which car o g,lveqteffect without the conflicting provision.

As used in this S¢curity Instrument: (a) words of the: rtascuhne, gender s}tal] mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall ‘near, and 1nq:lude the plural and vice versa; and (c) the word “may”
gives sole discretion without any obligation to take any action. . ‘ ;.;y

17. Borrower’s (opy. Borrower shall be given one copy of e t"ote and of this Security Instrument.

18. Transfer of “he Property or a Beneficial Interest in Bor. ¢ As used in this Section 18, “Interest in the Property”
means any legal or be eficial interest in the Property, 1nclud1ng, but not 'tnmed to, those beneficial interests transferred in a bond
for deed, contract for Jeed, installment sales contract or escrow agreement fns-intent of which is the transfer of title by Borrower
at a future date to a purchaser. |

If all or any part of the Property or any Interest in the Property is sold or transterred-or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender $ pnor written conseit, Lender may require immediate payment in
full of all sums secur:d by this Security Instrument, However t}nvs‘voptton\ shall not be‘exreised by Lender if such exercise is
prohibited by Appltca sle Law. o s

If Lender exercisi:s this option, Lender shall gtve Borroyv rHog i qgel’qrgtlon The notic= shall provide a period of not less
than 30 days from the «ate the notice is given in accordance, w1ttt‘Sew 154)n1 [l'thlp which Borrower mast pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prtqr K "t};; eSxp rauon of thrs period, Leade: miay invoke any remedies
permitted by this Security Instrument without further notice or,demanpion prrrqwer

19. Borrower’s Right to Reinstate After Acceleration. If BorroWer meets certain conditions, Borroyvei shall have the right
to have enforcement of this Security Instrument discontinued at any timé prior to the earliest of: (a) five dayc before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrover’s right to reinstate; or (c) entry of a Judgement enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable atforneys’ fees property 1nspect10n and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and’fi pt under ‘this Security Instrument; and (d) takes such action
as Lender may reasor ably require to assure that Lender’s 1nterést~1 i "rpperty and rights under thlS Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security, Instr me it,’ shall continue unchanged unless as otherwise provided
under Applicable Law Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c). certtﬁed check bank check, treasurer’s check or cashier’s check, provided
any such check is driwn upon an institution whose deposns are 1nsured by a federal agency, instrumentality or entity; or
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"(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securlty Instrument and obhgatlons secured hereby shall remain
fully effective as if no acceleration had occurred. However, this, rlght to reinstate shall not apply in the case of acceleration under
Section 18. by
20. Sale of Note; Ch:nge of Loan Servicer; Notice of Grlevanc ,The Note or a partial interest in the Note (together with this
Security Instrument) c.in be sold one or more times without prlb‘r‘notlce ‘to-Borrower. A sale might result in a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments idues under:the Note and this Security Instrument and performs other
mortgage loan servicin obligations under the Note, this Sccurlty Instrument and Applicable Law. There also might be one or more
changes of the Loan Servrcer unrelated to a sale of the Note. If thefe i a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other informat.on RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a l.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a‘successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser. R

Neither Borrower nor Lender may commence, join, or: be Jomed to any judicial action (as either an individual litigant or the
member of a class) tha? arises from the other party’s actions pursuant\to this-Security Instrument or that alleges that the other party has
breached any provisior-f, or any duty owed by reasop of, thlS Secur1ty Instrument until such Borrower or Lender has notified the
other party (with such -wtize gtven in compliance with;the requxrem ectioni15) of such alleged breach and afforded the other
party hereto a reasonable per o -after the giving of such notice to. take borrectu)e ACtlon If Applicable Law provides a time period which
must elapse before certain aciign.can be taken, that time penod w1]llbe deemed {to be reasonable for purposes of this paragraph. The
notice of acceleration and oppcrturity to cure given to Borrowempursu‘an’c tm Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall b ¢zemed to satisfy the notice and oppertunity to take corrective action provisions of this Section 20.

21. Hazardous S 1bstances. As v.sed in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides aud herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law”/means federal laws.and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectios; £}, “Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law;<and (d) an, “Env1ronmental Condition” means a condition that can cause,

contribute to, or otherwise trigger an Environmental Clezio. 1. U gy

Borrower shall not cause or permit the presence, use, lisposaly tstor.age ‘or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borr¢ vlrertshall not:do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b).wnichicreates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condmon ‘nat adversely affects the value of the Property. The preceding
two sentences shall nct apply to the presence, use, or storage on the Piogery of small quantities of Hazardous Substances that are
generally recognized t) be appropriate to normal residential uses and to maiitenance of the Property (including, but not limited to,
hazardous substances n consumer products).

Borrower shall promptly give Lender written notice of (a) any 1nvest1gat1cn ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property. and any-H=zardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental  Condition, includirg Lut not limited to, any spilling, leaking,
discharge, release or tireat of release of any Hazardous Substanqg, a,ncl (c) any conditioii conced by the presence, use or release of
a Hazardous Substanc: which adversely affects the valpe. of thé Frqper 1y JIf. Borrower learng, or-s notified by any governmental or
regulatory authority, o - any private party, that any removal or. cher‘ﬁem iation.of any, Hazardouz 3ubstance affecting the Property is
necessary, Borrower «hall promptly take all necessary remedtal, »Qgg) accqrdance with Envitonm:ntal Law. Nothing herein
shall create any obligztion on Lender for an Environmental Cleal Pre ifseined 1o 1
NON-UNIFORM CO'VENANTS. Borrower and Lender furthertcovenpq dnd agree as fol]ows

22, Acceleration; Remedies. Lender shall give notice,to Borrqwer prior, to acceleration following Borrower’s breach of
any covenant or agrezment in this Security Instrument (but not prlor to acceleratlon under Section 18 un'ess Applicable Law
provides otherwise). 7'he notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befor: the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure _proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is mot'cured on or before the date specified in the notice,
Lender at its option 1nay require immediate payment in full ujﬁ ,gll ,sum,s secured by this Security Instrument without further
demand and may foreclose this Security Instrument by Judlggl proceedmg Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, mcludmg, but not limited to, reasonable attorneys’ fees and
costs of title evidence,
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23. Release. Upon payment of all sums secured by thls. ety
Borrower shall pay any recordation costs. Lender may. charge*B orrd"
is paid to a third party -or services rendered and the charging of tH" Gaik ‘éﬁﬁrttéd iinder Applicable Law.

24. Waiver of Homestead. In accordance with Illinois’ law’ th Borrbwer héreby releases and waives all rights under and by
virtue of the Illinois hcmestead exemption laws. 1

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
requlred by Borrower’s agreement with Lender, Lend i may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collater:1. This insurance may, but ne:b not, protect Borrower s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim tlllat is mad¢ agémst Bérrower in connection with the collateral. Borrower may
later cancel any insurar ce purchased by Lender, but only after proyi 1i1g L In'der with evidence that Borrower has obtained insurance
as required by Borrowr’s and Lender’s agreement. I Lendér'pliréhases insurarice for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other fdv gesiTender may impose in connection with the placement of the
insurance, until the efiective date of the cancellation!or expiration éf the insurance. The costs of the insurance may be added to
Borrower’s total outstaiding balance or obligation. Thé costs of‘the’ifisurdncé may be more than the cost of insurance Borrower may

be able to obtain on its.own. ‘ PN
-\

BY SIGNING BELO'™, Rarrower accepts and agreeé to the terms and covenants contained in this Security Instrument and in
any Rider executed by Bovrewer and recorded with it. |

Wl

7@@/}\ — ! <Seal) " % % P (Seal

BARBARA "HUDSON Borrower A E%T@R MATUSZAK Borrower

~ ‘ (Seal)
BorroWwer e Borrower
State of lllinois
County of: COCK
The foregoing instrument was acknowledged bef AR MARCH 3. 2006 (date)
DY BARBARA HUD:ON e (name of person acknowledged).

o [ AL

| nature\& Person Taking Acknowledgef* ent)

ST
CI WEIGER |
{107/ PUBLIC - STATE OF ILLINOIS |

1 (0 LISCION EXPIRESAOMTAOT |3 8/0)6/ (Title or Rank)

bl
o -
AT IPIRASIRPIPRIR N PN

" oA ‘
l
i

(Sertial Number, if any)
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EXHIBIT A

Land situated in the Ccunty of Cook, State of IIIinoie, is described as follows:

Unit 2 and Parking Unit P-2 in the 1533 N. Artesian! Condomlnlums as delineated on a survey of the following described
real estate: ‘
Lot 16 in Block 1 in Winslow, Jacobson and Tallman's Subdivision of the Northeast 1/4 of Northeast 1/4 of Section 1,
Township 39 North, Range 13 East of the Third Principal Meridian, in Cook County, Illinois.

1
Which survey is attached as Exhibit "B" to the Declaratlon of Condominium recorded as Document Number 0333734110,
and as amended, together with its undivided percentage interest in the common elements, all in Cook County, Illinois.

|
Parcel 2: |

The exclusive right to the-use of S-2, a limited comlmon element, as delineated on the survey attached to the declaration
aforesaid recorded as Dozurnent Number 0333734110.

Tax Parcel Number(s): 16-01-207-244-1002 Vol. 05j35 / Mﬂ _ O ] — /)O Q,Oq L.( . 1005

File Number: 140575
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CONDOMINITM RIDER

THIS CONDOMINIUM RIJER is made this 13TH day of MARCH , 2006 , and is incorporated into and shall be
deemed fo amend and supplement the Mortgage, Deeu-of Trust or Security Deed (the "Security Instrum ent ") of the same date given by the
undersigned (the 'Borrovser’) fo secure Borrower’s Note 1¢-ABN AMRO Mortgage Group, Inc,, a Delaware corporation, whose address
is 2600 West Big Beaver Road, Troy, Michigan 48084 (the “_e:idar) of the same date and covering the Property described in the Security
Instrument and located ¢1: ‘

1533 N ARTESIAN UNIT 2 CHICAGC IL 60622
(Property Address)

The Property includes a init in, together with an undivided interest in t.he cominsn elements of, a condominium project known as:

N ARTESIAN CONDOMINIUMS

(Name of Condominium Project)
(the *Condominium Project). If the owners association orjother entity which acts for the Corcaminium Project (the "Owners Association")
holds title to property fo' the benefit or use of its members or shareholders, the Property aiss inciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrowar's interest.

CONDOMINIUM CO VENANTS. In addition to the covenants and agreements made in the Securily Instzument, Borrower and Lender
further covenant and agtee as follows: ! .

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Projéct’s Constituent
Documents. The *Constiti ent Documents® are the: (i) Declaration or any other document which creates the Condominiur B oject; (ii) by-laws;
(ili) code of regulations; a1d (iv} other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

Loan Number;___ 0216361551 A ‘““}JBorrowefs Inmels gn/l %W
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B. Property Insurance. So long as the Owners Association maintains; With a-génerally accepted insurance carrier, a ‘master” or "blanket"
policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by frre hazards included within the term “extended coverage, *and any other hazards,
including, but not limited t», earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment.«2 Lender of the yearly premrumMFnstaIIments for property insurance on the Property; and (i) Borrower’s ob!rgatron
under Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Jssneiation policy. 1

What Lender requires 3s a'¢onciition of this waiver can change duri‘ng'tﬁ‘e‘ ferm of the loan.

Borrower shall give Lender proript notice of any lapse in required:property insurance coverage provided by the master or blanket policy.

In the event of a distribution of preperty insurance proceeds in lieu of restoration or repair following a loss to the Property, whether to the
unit or to common elements, any proceec . ayable to Borrower are hereby-assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether-ornot then due, with the excess, it any, paid to Borrower.

C. Public Liability Insurance. Borrower shall‘take such actions as may be reasonable to insure that the Owners Association maintains
a public liability insurancz policy acceptable in forn., amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim Jo' damages, direct or consequential, payable to Borrower in connection with any
condemnation or other ta<ing of all or any part of the Prope. iy mhether the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender _ H proceeds shall be applied by Lender to the sums secured by the

Security Instrument as p-ovided in Section 11. !

E. Lender's Prior Consent. Borrower shall not, except Iafter notrce tod .rder and wrth Lender s prior written consent, either partition or
subdivide the Property or sonsent to: (i) the abandonment ortermrnatron ol e Candominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fufe or other casualr""" ir.-the'case of a taking by condemnation or eminent domain;
(ii} any amendment to ary provision of the Constituent Documents if the sjon-is for the express benefit of Lender; (iif) termination
of professional management and assumption of self- manegement of the Owners Assor‘ dticn; or (iv) any action which would have the effect
of rendering the public liability insurance coverage marntarned by the Owners Assocr.,hnn .rnacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dl{es and assessments when due, thei Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured bv.ine Security Instrument. Unless Borrower
and Lender agree to othe  terms of payment, these amounts shall bear;interest from the date of disbursement at the Note rate and shall be
payable, with interest, ug on notice from Lender to Borrower requestrng payment

BY SIGNING BELOW, Bo‘rower accepts and agrees to the terms andrnrovrsrons contan this Condemiriim Rider.

(Seal) * . r vyl (Seal);
Borrower 7 o Borrower %/

— | SRR N

BARBARA HUDSON —— T PETER 'WATUSZBR
(Seal) r . |{Beal)
Borrower ! " | Borrower
—.
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