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DEFINITION¢
Words used in 13ultiple sections of this document are defined below and other word« are defined in Sections 3, 11,

13, 18,20 and 21. Certain rules regarding the usage of words used in this document ace also provided in Section 16.
“Secur ity Instrument” means this document, which is dated March 23. 2106 , together

(A)
with all Riders 1o this document.

“Borrower” is EARRICE WALKER, A UNMARRIED MAN

. Borrower is the trustor under this Security Instrument.

(B)

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting

©
solely as a nom nee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. 1MERS is organized and existing under the laws of Delaware, and has an address and telephone

number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D)  “Lender”is HOMESTART MORTGAGE CORP.

Lender is a corporation organized and existing under the laws of
THE STATE CF ILLINOIS . Lender’s addressis 11 S. ILASAILLE STREET SUITE 700,

CHICAGO, II 60603

(E) “Note” means the promissory note signed by Borrower and dated March 23, 2006 . The

Note states that 13orrower owes Lender thirty thousand and NO/100ths
Dollars

(US.$ 30,002.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than April 1, 2021

(F) “Prop<ity” means the property that is described below under the heading “Transfer of Rights in the
Property.”

G) “Loan’' mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, ind all'svins due under this Security Instrument, plus interest.

H) “Riders” means all'Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrowsr [check box as applicable].

(] Acjustable Rate Rider [~} Condominium Rider [] Second Home Rider
] Balloon Rider [] Planned Unit Development Rider [] Biweekly Payment Rider
1-«. Family Rider ' revocable Trust Rider

1 oOtier(s) [specify]

o “Applicable Law” means all controlling appli¢able federal, state and local statutes, regulations, ordinances
and administrat ve rules and orders (that have the effeci i law) as well as all applicable final, non-appealable
judicial opinion .

@) “Cominunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomizium association, homeowners association or
similar organiz: tion.

K) “Elect ronic Funds Transfer” means any transfer of funds, other than & fransaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminai, t=i=phonic instrument, computer,
or magnetic tap3 so as to order, instruct, or authorize a financial institution to debit or crédit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transaciions,-transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M)  “Misc:llaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction « f, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of conde mnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

N) “Mor gage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
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(0) “Periocic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) ary amounts under Section 3 of this Security Instrument.

1] “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing re zulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or su:cessor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” «:ven if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q “Succe;sor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has as umed Borrower’s obligations under the Note and/or this Security Instrument.

3TRANSFER (7' RIGHTS IN THE PROPERTY

The benediciary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and ¢ ssigrs) ind the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loin, Jand all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covi:nants and-agrzements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grar ts and conveys te-Trustee, in trust, with power of sale, the following described property located in
the County of COOK K

[Type of R:cording Jurisdictior; [Name of Recording Jurisdiction]
SEE ATTACHID LEGAL

Parcel Identification No: 20—- / 7" 30 Al y
which currently has the address of 5939 §., IAFLIN ST.
[Street]
CHICAGO , Illinois 60636 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, ind fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instramert 2s the “Property.”
Borrower undeistands and agrees that MERS holds only legal title to the interests granted Ly dorrower in this
Security Instrunent, but, if necessary to comply with law or custom, MERS (as nominee for Lendzr and Lender’s
successors and 1ssigns) has the right: to exercise any or all of those interests, including, but not limiied 1o, the right
to foreclose anc sell the Property; and to take any action required of Lender including, but not limited io, releasing
and canceling t! is Security Instrument.

BORRDWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgag e, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrow zr warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbr mces of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with 1 mited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall ;ay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due urder the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrumen' received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender 1nay require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or nore of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, tre isurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are irst12d by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymerits-are deemed received by Lender when received at the location designated in the Note or at such
other location a: niay)be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any paym ent o pirtial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any (payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereundes or prejudice tits rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apg ly such paymiere-at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled die date, then Lendernieed not pay interest on unapplied funds. Lender may hold such unapplied
funds until Bor ower makes paymesit {G bring the Loan current. If Borrower does not do so within a reasonable
period of time, _ender shall either apply such funds or retum them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Bo Tower might have now or in ths future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrumeznior performing the covenants and agreements secured by this
Security Instrunient.

2. A)plication of Payments or Proceeds. Zxcept as otherwise described in this Section 2, all payments
accepted and ay plied by Lender shall be applied in the fol’owing order of priority: (a) interest due under the Note;
(b) principal du: under the Note; (c) amounts due under Section ?. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining ariovnts shall be applied first to late charges, second
to any other am junts due under this Security Instrument, and then te re Juce the principal balance of the Note.

If Lendler receives a payment from Borrower for a delinquesi Periodic Payment which includes a sufficient
amount to pay iy late charge due, the payment may be applied to the d:linquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can bo paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more reiiodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first tq «ny prepayment charges and
then as described in the Note.

Any aoplication of payments, insurance proceeds, or Miscellaneous Proceeds to prircizal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments:

3. Finds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymcp!s are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due fos: (@) taxes and
assessments ani| other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. Tlese items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may re:uire that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, “ees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to e paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
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obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for whick payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments ¢nd to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Iteras directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to rep iy to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the ¥ specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender chall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of futare Escrow Items or otherwise in accordance with Applicable Law.

The Funds <%ial’ be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (includin ; Lende:, i# Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender saall apply *ie Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itenis, unless Lender pry2 Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Jnless an agreemerit 1> inade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall no - be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, howaver, that interest shall be-paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounti ag of the Funds as required by L, ESPA.

If ther¢ is a surplus of Funds held in eserov: as defined under RESPA, Lender shall account to Borrower for
the excess funcs in accordance with RESPA. If ‘here.is a shortage of Funds held in escrow, as defined under
RESPA, Lende- shall notify Borrower as required ty RiSPA, and Borrower shall pay to Lender the amount
necessary to meke up the shortage in accordance with RESFA) but in no more than 12 monthly payments. If there is
a deficiency of Tunds held in escrow, as defined under RESPA, L2nder shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to makeup the deficiency in accordance with RESPA, but in
no more than 1. monthly payments.

Upon >ayment in full of all sums secured by this Security Lnsgmment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeuts;, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumex; 'easehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessiuzits, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrover shall promptly discharge any lien which has priority over this Securiiy Instrument unless
Borrower: (a) :igrees in writing to the payment of the obligation secured by the lien in'a rizuner acceptable to
Lender, but on! 7 so long as Borrower is performing such agreement; (b) contests the lien in gocd futh by, or defends
against enforce nent of the lien in, legal proceedings which in Lender’s opinion operate to preveiit;ine enforcement
of the lien whil those proceedings are pending, but only until such proceedings are concluded; or (¢} zesures from
the holder of tie lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determ nes that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Ler der may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borro ver shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lende* may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but 110t limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
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maintained in tte amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuait to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the irsurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shal not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a)a on:-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flooc zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for tae payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borr ywer fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s opti »n and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tierefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the P{operty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveraze than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might ‘siznificantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by L:naer under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. Th:se amovits shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such intere 5t, upon notice fom Lender to Borrower requesting payment.

All ins wrance polici¢s required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove suct policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss )iayee. Lender shailkave the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall sromptly give to Lender i ieceipts of paid premiums and renewal notices. If Borrower obtains any
form of insurane coverage, not otherwise reauired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clius- and shall name Lender as mortgagee and/or as an additional loss
payee.

In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of 12ss if not made promptly by Borrower. (Unless Lender and Borrower otherwise agree in writing, any
insurance proce eds, whether or not the underlying insuraicZ Vyas required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econuriiczlly feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have thie zight to hold such insurance proceeds until Lender
has had an opy ortunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lerd<i may. disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the v ork ‘s completed. Unless an agreement is
made in writin j or Applicable Law requires interest to be paid on such Insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for putiic.adjusters, or other third parties,
retained by Boirower shall not be paid out of the insurance proceeds and shall be ths scle obligation of Borrower. If
the restoration r repair is not economically feasible or Lender’s security would be lesseied, the insurance proceeds
shall be appliet| to the sums secured by this Security Instrument, whether or not then Gue, »vith the excess, if any,
paid to Borrow :. Such insurance proceeds shall be applied in the order provided for in Section 7.

If Bor ower abandons the Property, Lender may file, negotiate and settle any available.insirance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurzaice carrier has
offered to setth: a claim, then Lender may negotiate and settle the claim. The 30-day period will vegui when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lencler (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned pr:miums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable 10 the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to ] ay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day; after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s pri icipal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
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writing, which ¢>nsent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrowei ’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage >r impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deterioratirg or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restorat.on is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceecs for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficiert to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of sa°1 repair or restoration.

Lender yits agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may/(inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or pr'or to-such an interior inspection specifying such reasonable cause.

8. Borrower’s Lban Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons o: ercties acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleadir.g; or inaccurate information or statements to Lender (or failed to provide Lender
with material in ‘ormation) in connsCtion with the Loan. Material representations include, but are not limited to,
representations ¢ oncerning Borrower s sccupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Intéres: in the Property and Rights Under this Security Instrument. If
(a) Borrower fai s to perform the covenants-apd-agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (sucl: as a proceeding in bankruptcy, pirhate, for condemnation or forfeiture, for enforcement of a lien
which may attan priority over this Security Instrument-er to enforce laws or regulations), or (c) Borrower has
abandoned the I roperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the P: operty and rights under this Security Instrvmeat, including protecting and/or assessing the value of
the Property, ard securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Seourity Instrument; (b) appearing in court; and
(c) paying reascnable attorneys’ fees to protect its interest in tle Property and/or rights under this Security
Instrument, incliding its secured position in a bankruptcy proceeding. Sesuring the Property includes, but is not
limited to, enter ng the Property to make repairs, change locks, replace or voard.up doors and windows, drain water
from pipes, elin inate building or other code violations or dangerous conditicis; and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to ds so“and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or‘a|l actions authorized under this
Section 9.

Any arounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date-of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this 3ecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acqui: es fee title to the Property, the leasehold and the fee title shall not merge unless Lender ag ees to the
merger in Writir g.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insur ince coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such i1surance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insur ince previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previusly in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insur ince coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
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designated payn ents that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these pay nents as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower aly interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insur:nce coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for M ortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was 1equired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrov'er and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this }ection 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morts¢ ge Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrowr does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgz ge-iisurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements wiili siber parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that air¢ zaiisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreemet ts may require. the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (+hich may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the/fifegoing, may receive (directly or indirectly) amounts that derive from (or
might be charasterized as) a portion of Puirower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the 1nortgage insurer’s risk, cr reducing losses. If such agreement provides that an affiliate of Lender
takes a share o the insurer’s risk in excharge for a share of the premiums paid to the insurer, the arrangement is
often termed “c iptive reinsurance.” Further:

(@) Ay such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or : ny other terms of the Loan. Such agreenients will not increase the amount Borrower will owe
for Mortgage 1nsurance, and they will not entitle Borioy e to any refund.

(b) A1y such agreements will not affect the vigits Borrower has — if any — with respect to the
Mortgage Instrance under the Homeowners Protection Act'of 1998 or any other law. These rights may
include the rigat to receive certain disclosures, to request and ok czin cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, 2n/or to receive a refund of any Mortgage
Insurance prerziums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al iiscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appiies to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is ot lessened. During such
repair and restcration period, Lender shall have the right to hold such Miscellaneous Proceeds. until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lende!’s s tisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and rescoration in a single
disbursement o " in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable L aw requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be-resuired to pay
Borrower any iiterest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lenler’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Ir strument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall le applied in the order provided for in Section 2,

In the svent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the svent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
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of the sums seciired by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrowe ' and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the : mount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secure] immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the ¢ vent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property im: nediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedi stely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not t1e sums are then due.

If the Froperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in #i ¢ next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respond to
Lender within 3% days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 0 zéstoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opprsmg Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom E orrower :as a right of action in regard to Miscellaneous Proceeds.

Borroveer shall e 1:-default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgmsnt, could recul? in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rigats under this' Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinst ite as provided in Cerisi 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s jud yment, precludes forfeiturs-of the Property or other material impairment of Lender’s interest in the
Property or rigits under this Security .nstrument. The proceeds of any award or claim for damages that are
attributable to tle impairment of Lender’s inerest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not spyiied to restoration or repair of the Property shall be applied in
the order proviced for in Section 2.

12. Borrower Not Released; Forbearance Py Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Jecurity Instrument granted by Lender to Borrower or
any Successor n Interest of Borrower shall not operate toreiease the liability of Borrower or any Successors in
Interest of Bortower. Lender shall not be required to commeiics proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise indify amortization of the sums secured by this
Security Instruinent by reason of any demand made by the origin<!"Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remecy including, without limitation, Lender’s
acceptance of p tyments from third persons, entities or Successors in Interesi of Rorrower or in amounts less than the
amount then du, shall not be a waiver of or preclude the exercise of any right or iemedy.

13. Juint and Several Liability; Co-signers; Successors and Assigns Péund. Borrower covenants and
agrees that Bor1 ower’s obligations and liability shall be joint and several. However, any Corrower who co-signs this
Security Instrur1ent but does not execute the Note (a “co-signer”): (a) is co-signing this-3ecrrity Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Stcuricy Instrument; (b)is
not personally sbligated to pay the sums secured by this Security Instrument; and (c) agrees *ia: Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard tethe, terms of this
Security Instrurient or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and bene its under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lendsr.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, inc uding, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
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other fees, the a)sence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security nstrument or by Applicable Law.

If the T oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or «ther loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) iy such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) eny sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lencler may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any pre ayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of a1y such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Mitices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any Datice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower whnneiled by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to-ary one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise,” Tiie notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice ie’Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifie; a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address throtigh that speciied precedure. There may be only one designated notice address under this Security
Instrument at aiy one time. Any Lotics to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s add ess stated herein unless Lziider has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument chall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Sectrity Tustrument is also required under Applicable Law, the Applicable
Law requiremer it will satisfy the corresponding vequirement under this Security Instrument.

16. Governing Law; Severability; Ruie; of Construction. This Security Instrument shall be governed
by federal law :nd the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirenicris and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by cuntact or it might be silent, but such silence shall not be
construed as a "rohibition against agreement by contract. In tie/event that any provision or clause of this Security
Instrument or tlie Note conflicts with Applicable Law, such conflict-shall not affect other provisions of this Security
Tnstrument or the Note which can be given effect without the conflictizig provision.

As us:d in this Security Instrument. (a)words of the mssculne gender shall mean and include
corresponding 11euter words or words of the feminine gender; (b) words il ih¢ <ingular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any ovlization to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and£this Security Instrument.

18. T-ansfer of the Property or a Beneficial Interest in Borrower. As usedin this Section 18, “Interest
in the Property’’ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the ransfer of title by Borrower at a future date to a purchaser.

If all cr any part of the Property or any Interest in the Property is sold or transferred (or 1fdoirower is not a
natural person ind a beneficial interest in Borrower is sold or transferred) without Lender’s prior wiriiten consent,
Lender may rejuire immediate payment in full of all sums secured by this Security Instrument. rowever, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Len ler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of no' less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of tlds period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demaid on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
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(a) five days befcre sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Se surity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under thi: Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants »r agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, rcasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of prote:ting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lende may reascnably require to assure that Lender’s interest in the Property and rights under this
Security Instrum:nt, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement suins and expenses in one or more of the following forms, as selected by Lender: (a) cash; {(b) money
order; (c) certifi¢d check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution ¥/ iese deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon Teinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective a! if o acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration und r Section 18.

20. Sa e of Not<: Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Secririt: Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in th¢ eatity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument ~ad performs other mortgage loan servicing obligations under the Note, this
Security Instrur ent, and Applicable Lav..” There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Hote. If there is a change ¢ the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other inforniation RESPA requires in cor.ne-tion with a notice of transfer of servicing. If the Note is sold and
thereafter the L¢ an is serviced by a Loan Servicer sthér than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by he Note purchaser unless otherwise provided by the Note purchaser.

Neithe; Borrower nor Lender may commence, jsiiy or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or tf at alleges that the other party has breached any rrovision of, or any duty owed by reason of, this
Security Instruraent, until such Borrower or Lender has notificdtre other party (with such notice given in
compliance wit) the requirements of Section 15) of such alleged.h-cach and afforded the other party hereto a
reasonable pericd after the giving of such notice to take corrective action. if Applicable Law provides a time period
which must elaj se before certain action can be taken, that time period will be cemed to be reasonable for purposes
of this paragrap1. The notice of acceleration and opportunity to cure given to Roirawer pursuant to Section 22 and
the notice of a:celeration given to Borrower pursuant to Section 18 shall be desm=d to satisfy the notice and
opportunity to t: ke corrective action provisions of this Section 20.

21. Hizardous Substances. As used in this Section 21: (a) “Hazardous Substances”-are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and tke fo'lowing substances:
gasoline, keros¢ ne, other flammable or toxic petroleum products, toxic pesticides and herbicides, olatile solvents,
materials conta ning asbestos or formaldehyde, and radioactive materials; (b) “Environmental Lav/ “means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or-ervizonmental
protection; (c) 'Environmental Cleanup” includes any response action, remedial action, or removar action, as
defined in Envi onmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrov/er shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or 1hreaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
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recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazarc ous substances in consumer products).

Borrower shall p 'omptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Bor:ower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take al. necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation o1 Lender for an Environmental Cleanup.

NON-LITIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. ‘Acteleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breack of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 uiiiess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure <he default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the deZay’t must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result.in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial pro:eeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after : cceleration and the:1git to assert in the foreclosure proceeding the non-existence of a default
or any other delense of Borrower to acczievation and foreclosure. If the default is not cured on or before the
date specified i1 the notice, Lender at its.option may require immediate payment in full of all sums secured by
this Security I'strument without further ‘depand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect.a¥. pxpenses incurred in pursuing the remedies provided in this
Section 22, incl 1ding, but not limited to, reasonaple attorneys’ fees and costs of title evidence.

23. Rlease. Upon payment of all sums secired by this Security Instrument, Lender shall release this
Security Instrun ent. Borrower shall pay any recordation cosis., Lender may charge Borrower a fee for releasing this
Security Instrunient, but only if the fee is paid to a third paiwy for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois lay;, the Borrower hereby releases and waives all
rights under anc by virtue of the Illinois homestead exemption laws.

25. Pl: cement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance cc verage required by Borrower s agreement with Lender, Lendcranay purchase insurance at Borrower
s expense to prctect Lender s interests in Borrower s collateral, This insurance mzy.-but need not, protect Borrower
s interests. Th¢ coverage that Lender purchases may not pay any claim that Borrorver makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any, insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtainea-insurance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in sor:iection with the
placement of th : insurance, until the effective date of the cancellation or expiration of the insurance. fie costs of the
insurance may e added to Borrower s total outstanding balance or obligation. The costs of the insurzive may be
more than the ¢ »st of insurance Borrower may be able to obtain on its own.
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BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i1 any Rider executed by Borrower and recorded with it.

Witnesses:

/5)/(// %74/% (Seal)

EARRICE WALKER -Borrower
[Printed Name]

Printed Name: [Please Complete]

(Seal)

-Borrower
[Printed Nane]

Printed Name: [Plbuse. Complete]

(Seal)
-Borrower
[Printed Nene]

(Seal)

-Borrower
[Printed Name]

State ofJ“ M §
§
County of é 9(9»@. §

Before me the undersigned authority, on this day personally appeared EARP*TCE WAIKER

, known to me (or proved to me .hrough an identity
card or other document) to be the person(s) whose name is subscribed to the foregoing  iustrument, and
acknowledged t> me that he/she/they executed the same for the purposes and consideration therein enrassed.

Given inder my hand and seal on this Zway of mm ) 20 (9] }rc

"OFFICIAL SEAL" X ‘
(Seal) Ronald A. Davis )4. Aecd
Notary Public, State of Hlinois Notary Public
My Commission Exp. 09/22!20(37_ My Commission Expires: ? 22~ 200 7
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LEGAL DESCRIPTION

Lot 24 in George 'N. Colkin Subdivision of the West half of the Northeast quarter of the Northwest quarter of the

Southwest quarter of Section 17, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois

Commonly knovn as: 5939 South LaflinStreet
Chicago IL 60636
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS '-4 FAMILY RIDER is made this 23rd day of March, 2006 ,and
is incorporatéd- rco and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security l-istrmment”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Noteto  HOIMESTART MORTGAGE CORP.

(the “Lender”)
of the same dat: and covering the Property described in the Security Instrument and located at:

5239 S. IAFLIN ST., CHICAGO, IL 60636
[Property Address]

1-4 FAMILY COVENANTS. -fn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: covenant and agree as follows:

A. A)DDITIONAL PROPERTY/SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property de cribed in Security Instrument, the following items now or hereafter attached to the Property to the
extent they are fixtures are added to the Propertyacscription, and shall also constitute the Property covered by the
Sccurity Instrurent: building materials, appliances ani gonds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with tie Property, including, but not limited to, those for the
purposes of suplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing aparatus, security and access control apparatus, riymbing, bath tubs, water heaters, water closets,
sinks, ranges, s oves, refrigerators, dishwashers, disposals, washers.-uryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, czriiets, paneling and attached floor coverings,
all of which, in :luding replacements and additions thereto, shall be deem<d tq be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together witi:-ths” Property described in the Security
Instrument (or he leasehold estate if the Security Instrument is on a leascheid) are referred to in this 1-4 Family
Rider and the Szcurity Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower saall-not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agrerd in writing to the change.
Borrower shal comply with all laws, ordinances, regulations and requirements of zny | jovernmental body
applicable to the Property.

C. SJBORDINATE LIENS. Except as permitted by federal law, Borrower shall‘nci allow any lien
inferior to the $.ecurity Instrument to be perfected against the Property without Lender’s prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards f>r which insurance is required by Section 5.

E. “30RROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.
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F. BCRROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Bo Tower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lende ’s sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrvzc ept is on a leasehold.

H. ASSICNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolt tely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of
the Property, regardlss of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents  However, Sorrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 ¢f the Security Instrument and (ii) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Liénder’s agent. This assignment of Rents constitutes an absolute assignment
and not an assig ment for additionaisecurity only.

If Lencer gives notices of defarit to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as tru itee for the benefit of Lendar.enly, to be applied to the sums secured by the Security Instrument,
(ii) Lender shal' be entitled to collect and receivs-all of the Rents of the Property; (iii) Borrower agrees that cach
tenant of the Property shall pay all Rents due anJ-unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be ipplied first to the costs of taking contiol oi' and managing the Property and collecting the Rents,
including, but not limited to, attorneys’ fees, receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and- other charges on the Property, and then to the
sums secured b/ the Security Instrument; (v) Lender, Lender’s.agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) iender shall be entitled to have a receiver
appointed to tace possession of and manage the Property and cclicct the. Rents and profits derived from the
Property withot t any showing as to the inadequacy of the Property as secirity.

If the tents of the Property are not sufficient to cover the costs of t2king control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to _ender secured by the Security Instrument pursuant to Section 9.

Borrover represents and warrants that Borrower has not executed any prior astignment of the Rents and
has not perforn ed, and will not perform, any act that would prevent Lender from exercising i*s rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required <o.<nter upon, take
control of or n aintain the Property before or after giving notice of default to Borrower. Howeyer) Lender, or
Lender’s agent: or a judicially appointed receiver, may do so at any time when a default occurs. Any arplication
of Rents shall 1.0t cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.
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I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender hes an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

ey
%"““ ~ y%//i/ (Seal) (Seal)

ﬁRRICE WAI KER -Borrower Borrower
(Seal) (Seal)

-Berower -Borrower

[Sign Original Only]
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