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MORTGAGE 0150250546

DEFINITIONS

Words used in multiple sections of this documznt are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certair_ruies regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument’ means this document, which is dated MARCH 8, 2006 )
together with all Riders to this document.
(B) "Borrower" is

THOMAS WIGGINS) LN asrreal o
- >
—(Fes _—

(C) "Lender” is WELLS FARGO BANK, N.A.

Borrower s the mortgagor under this Security Instrument. . /]\/\C/

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender's adiress is

P. O. BOX 137, DES MOINES, 1A 50306-5137

Lender is ths mortgagee under this Security Instrument.

(D) "Note " means the promissory note signed by Borrower and dated MARCH 8, 2006

The Note states that Borrower owes Lender ONE HUNDRED THREE THOUSAND NINE
HUNDRED TWENTY AND NO/100 Dollars
(U.$.$..108,920.00 ... ) plus interest. Borrower has promised to pay this debt in regular
Periodic P4 /ments and to pay the debt in full not later than APRIL 1, 2036

(E) "Property”-means the property that is described below under the heading "Transfer of
Rights in th2 Prcperty.”

(F) "Loan" meais ‘he debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders' means all.%iders to this Security Instrument that are executed by Borrower.
The following Riders are to be exscuted by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [X| condominium Rider [_]Second Home Rider
[_] Balloon Rider (] Piaaned Unit Development Rider [_11-4 Family Rider
(] VA Ridar ] Biweeriy Payment Rider [X] Other(s) [specify]

Prepayment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial/opinions.

(I) “Community Association Dues, Fees, and Assussments’ means all dues, fees,
assessmerts and other charges that are imposed on’ Rorrower or the Property by a
condominium association, homeowners association or similar-organization.

(J) "Electronic Funds Transfer" means any transfer of funds “other than a transaction
originated by check, draft, or similar paper instrument, which.is initiated through an
electronic terminal, telephonic instrument, computer, or magnetic 4ape so as to order,
instruct, or authorize a financial institution to debit or credit an accourt. Such term includes,
but is not limited to, point-of-sale transfers, automated teller machine transactians, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers,

(K) "Escrov/ ltems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damayes, or
proceeds paid by any third party (other than insurance proceeds paid under the covcriges
described n Section 5) for; (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) "Periodic Payment' means the regularly scheduled amount due for (i) principal and
interest urder the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 35Q0), as they might be
amended ‘'rom time to time, or any additional or successor legislation oryegulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this
Security Instrument.

TRANSFE™ OF RIGHTS IN THE PROPERTY

This Securty instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's convenants
and agreemeric.under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgaoz, grant and convey to Lender and Lender's successors and assigns,
the following describes property located in the

>ounty of COOK

[Type of Recording Jurisuizuon] [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE A
PART HER:OF.

THIS IS A PURCHASE MONEY MORTGAGE:

Parcel ID Number: which currently has the address of

9935 EL C/AMENO REAL DRIVE #1D [Street]
ORLAND PARK [City] , Winois 60452 [Zip Code]
("Property Address"):

TOGISTHER WITH all the improvements now or hereafter erected on the proge:ty, and
al! easemznts, appurtenances, and fixtures now or hereafter a part of the prcpedy. All
replacements and additions shall also be covered by this Security Instrument. Ali_c: the
foregoing s referred to in this Security Instrument as the "Property."

BORIOWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbared, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrumen! covering real property.
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Legal Description: UN.T 1D AND G9 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN EL CAMENO REAL CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER ¢4136088, IN SECTION 16, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 27-16-204-022-1004 Vol. 0146 and 27-16-204-022-1021 Vol. 0146

Property Address: 993!i El Cameno Real Drive, Unit 1d, Orland Park, Illinois 60462
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UNIFO3M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay fuads for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned 45 i.ender unpaid, Lender may require that any or all subsequent payments due
under the M sie and this Security Instrument be made in one or more of the following forms,
as selected by l'ender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose
deposits arz insured‘by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Paymants are decined received by Lender when received at the location designated in
the Note or at such other Iocation as may be designated by Lender in accordance with the
notice provisions in Section 5. l.eader may return any payment or partial payment if the
payment o partial payments arc_insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights 10 refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are
accepted. f each Periodic Payment is applied us of its scheduled due date, then Lender
need not pay interest on unapplied funds. Leadar may hold such unapplied funds until
Borrower makes payment to bring the Loan currént: If Borrower does not do so within a
reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applizd earlier, such funds will be applied to the‘outstanding principal balance under
the Note i nmediately prior to foreclosure. No offset o clair-which Borrower might have
now or in tae future against Lender shall relieve Borrower frcm making payments due under
the Note a1d this Security Instrument or performing the covenan’s.iand agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all paymerts accepted and applied by Lender shall be applied in the following order of

priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment i tue-order in
which it became due. Any remaining amounts shall be applied first to late charges.-second
to any other amounts due under this Security Instrument, and then to reduce the apacipal
balance of the Note.

If Ler der receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender mey apply any payment received from Borrower to the repayment of the Periodic
Payments f, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be ayplied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of "he Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments
are due urder the Note, until the Note is paid in full, a sum (the “Funds") to provide for
payment o amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold/payments or ground rents on the Property, if any; (c) premiums for any and all
insurance “eauired by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any (sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiuris in accordance with the provisions of Section 10. These items are called
“Escrow Items." At wrigination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such ducs, fees and assessments shall be an Escrow [tem. Borrower shall
promptly furnish to Lender all potices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow' ltems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Esciow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, Eor-ower shall pay directly, when and where payable,
the amounts due for any Escrow Iltems 10r which payment of Funds has been waived by
Lender anl, if Lender requires, shall furnis'i to: Lender receipts evidencing such payment
within such time period as Lender may revuiie. Borrower's obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, asihi phrase “covenant and agreement’
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a
waiver, ani Borrower fails to pay the amount due for aw £scrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower sha!l then be obligated under
Section 9 1o repay to Lender any such amount. Lender may revexe the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with-S<ciion 15 and, upon such
revocation Borrower shall pay to Lender all Funds, and in such a/nounts, that are then
required u1der this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffic’ent to permit
Lender to apply the Funds at the time specified under RESPA, and (b) notic exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures.of-iuture
Escrow lte ns or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow lems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required tc pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If the e is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds hzld in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA and Borrower shall pay to Lender the amount necessary to make up the
shortage i 'accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required iy 3ESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficie 1cy.in accordance with RESPA, but in no more than 12 monthly payments.

Upor payment irfull of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
imposition attributable tothe Property which can attain priority over this Security
Instrument, leasehold payments-cr, ground rents on the Property, if any, and Community
Associatior Dues, Fees, and Assassments, if any. To the extent that these items are Escrow
ltems, Bor-ower shall pay them in tae manner provided in Section 3.

Borrower shall promptly discharge’2av lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured
by the lier in a manner acceptable to Lendar, but only so long as Borrower is performing
such agrecment; (b) contests the lien in good faiik by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement
of the lien while those proceedings are pending, ku* only until such proceedings are
concluded: or (c) secures from the holder of the lien ar agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender getermines that any part of the
Property ic. subject to a lien which can attain priority over this Security Instrument, Lender
may give 3orrower a notice identifying the lien. Within 10 day< ci the date on which that
nctice is given, Borrower shall satisfy the lien or take one or more <f-the actions set forth
above in this Section 4.

Lend:r may require Borrower to pay a one-time charge for a real esiate-tex verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing o hereafter
erected 01 the Property insured against loss by fire, hazards included within tiie term
"extended coverage," and any other hazards including, but not limited to, earthquakcs and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts ( ncluding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to d sapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certifica:ion. Borrower shall also be responsible for the payment of any fees imposed by
the Federz| Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation :o purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, s the contents of the Property, against any risk, hazard or liability and might
provide ‘grzater or lesser coverage than was previously in effect. Borrower acknowledges
that the cust-of the insurance coverage so obtained might significantly exceed the cost of
insurance thai Gorrower could have obtained. Any amounts disbursed by Lender under
this Section 5 sha'i become additional debt of Borrower secured by this Security Instrument.
These amaounts shal) buar interest at the Note rate from the date of disbursement and shall
be payable, with such'irterest, upon notice from Lender to Borrower requesting payment.

All insurance policies recuired by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as mortgage: ard/or as an additional loss payee. Lender shall have the
right to hold the policies and rtenewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts ol paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage; ot otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name: Lender as mortgagee and/or as an 2aditional loss payee.

In the event of loss, Borrower shall give preirpt notice to the insurance carrier and
Lender. Lender may make proof of loss if not maae promptly by Borrower. Unless Lender
and Borrcwer otherwise agree in writing, any insurxnze proceeds, whether or not the
underlying insurance was required by Lender, shall be applied.to restoration or repair of the
Property, f the restoration or repair is economically feasitle and Lender's security is not
lessened. During such repair and restoration period, Lender sta!l have the right to hold
such insutance proceeds until Lender has had an opportunity to_insypect such Property to
ensure the work has been completed to Lender's satisfaction, proviued tnat such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoratior in a single payment or in a series of progress payments ‘as the work is
completed. Unless an agreement is made in writing or Applicable Law requiies interest to
be paid o1 such insurance proceeds, Lender shall not be required to pay Bor:ower any
interest o- earnings on such proceeds. Fees for public adjusters, or other third. rarties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be tie sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Bo rower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice frorh Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In
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either evert, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair o- restore the Property or to pay amounts unpaid under the Note or this Security
Instrument whether or not then due.

6. Occunancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal rssidence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after
the date cf occlipansy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withkeld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Praservation, Maintznance and Protection of the Property; Inspections. Borrower
shall not estroy, damage o impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower :shall maintain the Properiy in order to prevent the Property from deteriorating or
decreasing in value due to its condition) Unless it is determined pursuant to Section 5 that
repair or restoration is not economica'ly feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be rssponsible for repairing or restoring-ire Property only if Lender has released
proceeds “or such purposes. Lender may disburse-proceeds for the repairs and restoration
in a single payment or in a series of progress paymesnts as the work is completed. If the
insurance or condemnation proceeds are not sufficient’to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoratior .

Lender or its agent may make reasonable entries upon and insgections of the Property.
If it has reasonable cause, Lender may inspect the interior of the imgzrovements on the
Property. l.ender shall give Borrower notice at the time of or prior to'such an interior
inspection specifying such reasonable cause.

8. Boirower's Loan Application. Borrower shall be in default if, during the-Lean
applicatior process, Borrower or any persons or entities acting at the direction of Borrower
or with Borrower's knowledge or consent gave materially false, misleading, or inacrurate
informatio or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to,
representz tions concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Prctection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Irstrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankrugtcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain prio-ity over this Security Instrument or to enforce laws or regulations), or
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(c) Borrowwer has abandoned the Property, then Lender may do and pay for whatever is
reasonab e or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearin¢ in court; and (c) paying reasonable attorneys' fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property.to; make repairs, change locks, replace or board up doors and windows, drain
water frox pives, eliminate building or other code violations or dangerous conditions, and
have util ties/turned on or off. Although Lender may take action under this Section 9,
Lender does‘net have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurc rs liability for not taking any or all actions authorized under this Section

S Any amounts dishursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate: from the date of'dishursement and shall be payable, with such interest, upon
notice frcm Lender to Borrowe requesting payment.

If this Security Instrument is or  a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acruires fee title to the Property, the leasehold and the
fee title <hall not merge unless Lender’égrees to the merger in writing.

10. Martgage Insurance. If Lender requi‘ed Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the piemiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgage: Insurance coverage required by Lender
ceases to be available from the mortgage insurerthut previously provided such insurance
and Borrower was required to make separately designzted payments toward the premiums
for Mortyage Insurance, Borrower shall pay the premiurs-required to obtain coverage
substantially equivalent to the Mortgage Insurance previcusly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgags Insurance previously in
effect, from an alternate mortgage insurer selected by Lender./If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage
ceased 0 be in effect. Lender will accept, use and retain these! payments as a
non-refur dable loss reserve in lieu of Mortgage Insurance. Such loss rescrie. shall be
non-refur dable, notwithstanding the fact that the Loan is ultimately paid in fuil,/ond Lender
shall not be required to pay Borrower any interest or earnings on such loss Jeserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount «nd for the period that Lender requires) provided by an insurer selected by Lender
again besomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payment; toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written zgreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligatio to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain loss.es it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to tie Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and nay enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the
mortgage ipsurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a resuii.of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any oipar entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments-for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender tak2s a share of the insurci's risk in exchange for a share of the premiums paid to
the insurer the arrangement is cften termed “captive reinsurance." Further:

(a) Any such agreements will 1.0 2ffect the amounts that Borrower has agreed to pay
for Mortga:je Insurance, or any other o:ms of the Loan. Such agreements will not increase
the amoun: Borrower will owe for Mortgaje Irsurance, and they will not entitle Borrower to
any refund

(b) Any such agreements will not affect thc: ri ghts Borrower has - if any - with respect
to the Mor gage Insurance under the Homeowner< Piotection Act of 1998 or any other law.
These rights may include the right to receive certair flisclosures, to request and obtain
cancellatior of the Mortgage Insurance, to have tiie Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage isurance premiums that were
unearned ¢t the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All [Miccallaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be ajiplied to
restoration or repair of the Property, if the restoration or repair is economica'iy feasible and
Lender's s:curity is not lessened. During such repair and restoration pericd. Leader shall
have the right to hold such Miscellaneous Proceeds until Lender has had an cprortunity to
inspect such Property to ensure the work has been completed to Lender's satistuction,
provided trat such inspection shall be undertaken promptly. Lender may pay for the ‘epairs
and restoretion in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economica ly feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be agplied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower_ and Lender otherwise agree in writing, the sums secured by this Security
Instrument siiall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fiacticn: (a) the total amount of the sums secured immediately before the partial
taking, destrusitor,. or loss in value divided by (b) the fair market value of the Property
immediate y before «he partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Praperty immediately before the partial taking, destruction, or
loss in value is less than thé amcunt of the sums secured immediately before the partial
taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shali he applied to the sums secured by this Security
Instrument whether or not the sums ale.then due.

If the Property is abandoned by Borrower..or if, after notice by Lender to Borrower that
the Oppos ng Party (as defined in the next'senience) offers to make an award to settle a
claim for camages, Borrower fails to respond (o Lender within 30 days after the date the
notice is g ven, Lender is authorized to collect and apnly the Miscellaneous Proceeds either
to restorat on or repair of the Property or to the suins's=cured by this Security Instrument,
whether or not then due. "Opposing Party" means the _third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrowernas a right of action in regard
to Miscelleneous Proceeds.

Borrower shall be in default if any action or proceeding, whetiher civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Frosierty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinsate-as provided in
Section 1¢, by causing the action or proceeding to be dismissed with a rvling that, in
Lender's judgment, precludes forfeiture of the Property or other material inipairment of
Lender's iaterest in the Property or rights under this Security Instrument. The picceeds of
any award or claim for damages that are attributable to the impairment of Lender's fiterest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release th2 liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to ¢ xtend time for payment or otherwise modify amortization_of the sums secured by
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this Securiyy Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, eny Borrower who co-signs this Security Instrument but does not execute the Note
(a "co-signe™): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-sigr=r's interest in the Property under the terms of this Security Instrument; (b) is not
personally oaliyated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and 2ny other Borrower can agree to extend, modify, forbear or make any
accommocations witp‘regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provision.of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved
by Lender shall obtain all of Berivwer's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrumen’ unless Lender agrees to.siich release in writing. The covenants and agreements
of this Security Instrument shall bind-{except as provided in Section 20) and benefit the
successors and assigns of Lender.

14. L>an Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrumert. ipzluding, but not limited to, attorneys’
fees, property inspection and valuation fees. In regard-io any other fees, the absence of
express authority in this Security Instrument to charge 2 specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lsnaar may not charge fees that
are expressly prohibited by this Security Instrument or by Appiicanle Law.

If the Loan is subject to a law which sets maximum loan chargesz, and that law is finally
interpretec so that the interest or other loan charges collected i io be collected in
connectior with the Loan exceed the permitted limits, then: (a) any such loan charge shall
be reducel by the amount necessary to reduce the charge to the permittedlimit; and (b)
any sums already collected from Borrower which exceeded permitted limits wil® he refunded
to Borrower. Lender may choose to make this refund by reducing the principai swad under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (vhcther
or not a p-epayment charge is provided for under the Note). Borrower's acceptance of any
such refurd made by direct payment to Borrower will constitute a waiver of any right of
action Bor-ower might have arising out of such overcharge.

15. Motices. All notices given by Borrower or Lender in connection with this Security
Instrumen! must be in writing. Any notice to Borrower in connection with this Security
Instrumeni shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower's notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through
that specifed procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designates another address by notice to Borrower. Any notice in connection with this
Security lirstrument shall not be deemed to have been given to Lender until actually
received by .Lender. If any notice required by this Security Instrument is also required
under Apglicarie) Law, the Applicable Law requirement will satisfy the corresponding
requirement unde! ttis Security Instrument.

16. Governing Law, Severability; Rules of Construction. This Security Instrument shall
be governed by federal 12w and the law of the jurisdiction in which the Property is located.
All rights and obligations” contained in this Security Instrument are subject to any
requiremerts and limitations ot Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agraement by contract. In the event that any provision or
clause of this Security Instrument or ine Mote conflicts with Applicable Law, such conflict
shall not affect other provisions of this Sccurity Instrument or the Note which can be given
effect withcut the conflicting provision.

As used in this Security Instrument: (a) words f the masculine gender shall mean and
include co-responding neuter words or words of'the feminine gender; (b) words in the
singular stall mean and include the plural and vice‘varsa; and (c) the word "may" gives
sole discretion without any obligation to take any action

17. Borrower's Copy. Borrower shall be given one-copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrotier. As used in this
Section 18, "Interest in the Property" means any legal or beneficial/intsrest in the Property,
including, out not limited to, those beneficial interests transferred in_a bond for deed,
contract foi deed, installment sales contract or escrow agreement, the intznt of which is the
transfer of title by Borrower at a future date to a purchaser.

If all >r any part of the Property or any Interest in the Property is sold or transierred (or
if Borrower is not a natural person and a beneficial interest in Borrower is-sold or
transferred) without Lender's prior written consent, Lender may require immediate p#ment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Ler der exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Leyder may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant tc any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no <cceleration had occurred; (b) cures any default of any other covenants or
agreements, {(c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees ncurret for the purpose of protecting Lender's interest in the Property and rights
under this Security i strument; and (d) takes such action as Lender may reasonably require
to assure that Lendzr'sinterest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue uichanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more oi (ke following forms, as selected by Lender: (a) cash; (b) money
order; (c) -ertified check, bank check, treasurer's check or cashier's check, provided any
such checl: is drawn upon an insiitation whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electrcaic Funds Transfer. Upon reinstatement by Borrower,
this Securiyy Instrument and obligations sscured hereby shall remain fully effective as if no
acceleraticn had occurred. However, this rignt'to reinstate shall not apply in the case of
acceleraticn under Section 18.

20. St le of Note; Change of Loan Servicer; Noice of Grievance. The Note or a partial
interest in the Note (together with this Security Inscrumant) can be sold one or more times
without pri>r notice to Borrower. A sale might result ina change in the entity (known as the
“Loan Sersicer") that collects Periodic Payments due~undesthe Note and this Security
Instrument and performs other mortgage loan servicing ouligations under the Note, this
Security Instrument, and Applicable Law. There also might be 0ie)or more changes of the
Loan Serv cer unrelated to a sale of the Note. If there is a changye of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be imide and any other
informatior. RESPA requires in connection with a notice of transfer or servicing. If the Note
is sald anc thereafter the Loan is serviced by a Loan Servicer other than the nurchaser of
the Note, :he mortgage loan servicing obligations to Borrower will remain with-the Loan
Servicer o~ be transferred to a successor Loan Servicer and are not assumed by th~Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions ptrsuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrcwer or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a ‘easonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the noice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the 1otice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmetal Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing~asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law"
means iedzval laws and laws of the jurisdiction where the Property is located that relate to
health, safety~or environmental protection; (c¢) "Environmental Cleanup" includes any
response actior; vemedial action, or removal action, as defined in Environmental Law; and
(d) an "Environinenial Condition" means a condition that can cause, contribute to, or
otherwise ‘rigger an-environment Cleanup.

Borrower shall not/rzuse or permit the presence, use, disposal, storage, or release of
any Hazardous Substances; or threaten to release any Hazardous Substances, on or in the
Property. 3orrower shall not” do, nor allow anyone else to do, anything affecting the
Property ta) that is in violalion! of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) wiich) due to the presence, use, or release of a Hazardous
Substance creates a condition that adversely affects the value of the Property. The
preceding two sentences shall not apply‘iuthe presence, use, or storage on the Property of
small quartities of Hazardous Substances th«t are generally recognized to be appropriate to
normal residential uses and to maintenance-of-the Property (including, but not limited to,
hazardous substances in consumer products).

Borrcwer shall promptly give Lender written nctice of (a) any investigation, claim,
demand, Iz wsuit or other action by any governmental ar ‘egulatory agency or private party
involving the Property and any Hazardous Substance or Cavironmental Law of which
Borrower has actual knowledge, (b) any Environmental Conditiop; including but not limited
to, any spi ling, leaking, discharge, release or threat of release of‘any Hazardous Substance,
and (c) any condition caused by the presence, use or release of‘a !iazardous Substance
which adversely affects the value of the Property. If Borrower learns, or.is nctified by any
governmertal or regulatory authority, or any private party, that any. removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Bcrrower shall
promptly take all necessary remedial actions in accordance with Environriestal Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanus.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Eiorrower’s breach of any covenant or agreement in this Security Instrument (but
not prior t> acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Baorrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial prcceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys'
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall reles.se this Security Instrument. Borrower shall pay any recordation costs. Lender
may chargs Barrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third pary for services rendered and the charging of the fee is permitted under
Applicable Law:

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights 1uner and by virtue of the lllinois homestead exemption laws.

25. Flacement of Collaieral Protection Insurance. Unless Borrower provides Lender
with evideice of the insurance <Coverage required by Borrower's agreement with Lender,
Lender may purchase insurance-at-Borrower's expense to protect Lender's interests in
Borrower's collateral. This insurance «iay, but need not, protect Borrower's interests. The
coverage that Lender purchases may iict pay any claim that Borrower makes or any claim
that is male against Borrower in conneciion-with the collateral. Borrower may later cancel
any insurence purchased by Lender, but cnly after providing Lender with evidence that
Borrower 1as obtained insurance as required by -Borrower's and Lender's agreement. If
Lender pu-chases insurance for the collateral, Bovrovier will be responsible for the costs of
that insurz nce, including interest and any other charges Lender may impose in connection
with the placement of the insurance, until the effective d«te of the cancellation or expiration
of the instrance. The costs of the insurance may be added o Borrower's total outstanding
balance o1 obligation. The costs of the insurance may be mure than the cost of insurance
Borrower may be able to obtain on its own.

N ¢/
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BY 3IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Sect rity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Seal)

THOMASQ@IGGINg S~ Borrower
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STATE OF ILLINOIS, C_ oK > County ss:

, T{,\ﬁz,@%m \PQ)UJ&Q " a Notary Public in and

for said county and state do hereby certify that
THOMAS V/IGGINS

personally known to‘me_to be the same person(s) whose name(s) subscribed to the
foregoing instrument, appeared before me this day i rson, and acknowledged that
/she/the s signed and deiivérid the said instrument as her/their free and voluntary act,

r the uses and purposes therein set forth.
Giver under my hand and officiz! seal, this W\ day of MW—Q/QDQ(O
o a
My Commisssion Expires: /Z 7 Z/L) p

5 (@_@«Q@ M&

Notary Public.

|

OFFICIAL SEAL
BARBARA HUBA
NOTAIY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:06/13/09

[
¢
4
[
[
4
[
[

|
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CONDOMINIUM RIDER 0150250546

THIS CONDOMINIUM RIDER is made this ..8thday of MARCH, 2006 ... , and is
incorporated 4rito and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
10 SECUE BOITCWALS, INOLE 1O 1oiiiiiiiiiities ettt st eb s 1ok 0 b et

..........................................................................................................................................................................

(the "Lender") of the  zame date and coverin% the Property described in the Security Instrument and
located at: .....£935 EL CAMENO REAL DRIVE #

(Name of Condominium Project)

(the "Condominium Project"). If the -owners association or other entity which acts for the
Condominium Project (the "Owners Assosiztion") holds title to property for the benefit or use of its
members or shareholders, the Property also'includes Borrower's interest in the Owners Association and
the uses, proce:ds and benefits of Borrower's in erest.

CONDOMINIUM COVENANTS. In addition to.the covenants and agreements made in the Security
Instrument, Bcrrower and Lender further covenant arid zgree as follows:

A. Condominium Obligations. Borrower shall performi il of Borrower's obligations under the
Condominium Project's Constituent Documents. The <"Constituent Documents” are the: (i)
Declaration or any other document which creates the Condomrium Project; (ii) by-laws; (iii) code of
regulations; ani (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains,” with a generally accepted
insurance carrizr, a "master” or "blanket" policy on the Condominium Projcct wwhich 1s satisfactory to
Lender and wnich provides insurance coverage in the amounts (including decustible levels), for the
periods, and azainst loss by fire, hazards included within the term "extended coversge," and any other
hazards, inclucing, but not limited to, earthquakes and floods, from which Lende: reruires insurance,
then: (i) Lend:r waives the provision in Section 3 for the Periodic Payment to Lenderof the yearly
premium instellments for property insurance on the Property; and (ii) Borrower's obligation under
Section S to rraintain praperty insurance coverage on the Property is deemed satisfied to the prtent that
the required ccverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 1 of 3)
Single Family - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00
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What Lender r:quires as a condition of this waiver can change during the term of the loan.

Borrower shal give Lender prompt notice of any lapse in required property insurance coverage
provided by th: master or blanket policy.

In the event’o!.~ distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Prcwerty, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby ass:;gried and shall be paid to Lender for application to the sums secured by the Security
[nstrument, whethed of not then due, with the excess, if any, paid to Borrower.

C. Public Liatility Insurznca. Borrower shall take such actions as may be reasonable to insure that
the Owners Atsociation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnat on. The proceeds ¢i any-award or claim for damages, direct or consequential, payable
1o Borrower ir connection with any ¢ondemnation or other taking of all or any part of the Property,
whether of the unit or of the common eiements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provideda-Section 11.

E. Lender's Prior Consent. Borrower shall not, ex:ept after notice to Lender and with Lender's prior
written consert, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for @bzndonment or termination required by law in
the case of sukstantial destruction by fire or other casualty ot in the case of a taking by condemnation
or e¢minent domain; (i) any amendment to any provisen: of the Constituent Documents if
the provision s for the express benefit of Lender; (iii) termintion of professional management and
assumption of self-management of the Owners Association; or (iv)‘any action which would have the
effect of rend:ring the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

MULTISTATE COVDOMINIUM RIDER Form 3140 1/01 (Page 2 of 3}
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F. Remedies. I° Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be rcyable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNINC/BEILOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Ridsr
C;A;’%\;\:’\) .
o TN T—— (Seal)
GING— ——o ) ——

THOMAS WIG -Borrower

MULTISTATE CCNDOMINIUM RIDER 'orm-3140 1/01 (Page 3 of 3}
Single Family - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00




0608920215 Page: 23 of 27

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER 0150250546

2 YEAR/6 MONTH LIBOR INDEX - RATE CAPS
( Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)
THIS ADJUSTABLE_RATE RIDER is made this 8thday.of MARCH, 2006 ... , and is
incorporated into and shall'o¢’ deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the "Security Instrument") of the same date given by the undersigned (the "Borrower")

to secure the borrower's Adjusteble’ Rate Note (the "Note™) 10 .o
WELLS FARGO BANK, N A, e oot ettt (the "Lender")

.................................................................................................

THE NOTE CONTAINS PROVISiONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MON7THLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE 7 E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenrinis and agreements made in the Security
Instrument, Bcrrower and Lender further covenant and agree’as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ... 8350 ... %. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changa Dates

The interes rate | will pay may change on the first day of APRIL, 2008 .. ;end may change
on that dav every sixth month thereafter. Each date on which my interest rate oquld change is
called a "Clange Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The 'Iridex" is
the six morth London Interbank Offered Rate ("LIBOR") which is the average of interbank offered
rates for siz-month U.S. dollar-denominated deposits in the London market, as published in The
Wall Stree. Journal The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs s called the "Current
Index."

MULTISTATE ADJU3TABLE RATE RIDER 6-Month LIBOR Index (Assumable during Life of Loan) Form 5120 3/04 EC108A Rev. 09/21/04
(First Business Day Lookback) - Single Family - Freddie Mac UNIFORM INSTRUMENT
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If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable nformation. The Note Holder will give me notice of this choice.

(C) Calculaion of Changes

Before each Change Date, the Note Holder will calculate msy new interest rate by adding
four and thres-quarters ... percentage points (.4750 . %) to the Current Index.
The Note Heider will then round the result of this addition to the nearest one-eighth of one
percentage point 10.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my nsw intersst rate until the next Change Date.

The Note Holder will.then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity
date at my 16w interest rate in substantially equal payments. The result of this caleulation will be
the new amount of my montbly payment.

(D) Limits cn Interest Rate Clianges

The interes rate | am required/ to ‘pay at the first Change Date will not be greater than
11950 Y or less than ...3:9%¢ o %. Thereafter, my interest rate will never be increased or
decreased 01 any single Change Date’ by, more than O .,

percentage poits (... 1.000 . %) frora the rate of interest | have been paying for the preceding
six months. My interest rate will never be greater than 214950 %.

(E) Effectiv2 Date of Changes

My new intzrest rate will become effective on eact. Caange Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payraent date after the Change Date until the
amount of rny monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any cliariges in my interest rate and the
amount of my monthly payment before the effective date of any chiange. The notice will include
information required by law to be given me and also the title and alsphone number of a person
who will aniwer any question [ may have regarding the notice.

B. THANSFEF OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Section 18 of tae Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this fectibn 18, "Interest
in the Progerty" means any legal or beneficial interest in the Property, including, but niai limited to,
those beneiicial interests transferred in a bond for deed, contract for deed, installmerit_soles contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date fo a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if a
Borrower s not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums

MULTISTATE ADJL STABLE RATE RIDER 6-Month LIBOR Index (Assumable during Life of Loan) Form 5120 3/04 EC108L Rev. 01/25/05
(First Business Day Lookback) - Single Family - Freddie Mac UNIFORM INSTRUMENT
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secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be susmitted to Lender information required by Lender to evaluate the intended transferee as
if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
seeurity will not_be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement ir/ tkis Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent 16 41 loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceriable to Lender and that obligates the transferee to keep all the promises and
agreements male in the N6te and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Secwity Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to«equire immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall'piovide a period of not less than 30 days from the date the notice 1s
given in accordance with Section 15 witiin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay ‘these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this(Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this

Adjustable Rat: Rider. -
Q\:;%é)-é P S~ (Seal)
THOMAS WIGEINS~ > ">~ -Borrower

i
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PREPAYMENT RIDER 0150250546

THIS PREPAYMENT RIDZP is made this .8th..... day of .MARCH . .. .. 2006....  and is
incorporated nto and shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security-‘nsirument’) of the same date given by the undersigned (the
"Borrower ) to secure Borrower's Note 10

date and covering the Property aescribed in the Security Instrument and located at:
9935 EL CAMENO REAL DRIVE #1D, ORLANT PARK, IL 60462

(Propzity Address)

PREPAYVIENT COVENANTS. In addition 1o the covenants and agreements
made in the Security Instrument, Borrower and Lendei- f:rther covenant and agree as follows:

| have the right to make payments of principal at any, time before they are due.
A prepayment of all of the unpaid principal is known as a "full prepayment.” A prepayment of
only part of the unpaid principal is known as a "partial prepayment.”

Except as provided below, | may make a full prepeyment or a partlal
prepayment :t any time without paying any penalty. However, if within the first 1WQ...... (.2.)
year(s) after the execution of the Security Instrument | make full prepayment, | will pay a
prepayment charge as follows:

...... If within the first year after the execution of the Security Instrument | make full ‘prezayment, |
will pay a prepayment charge in an amount equal to three percent (3%) of ihe original
principa amount. If within the second year after the execution of the Security Instrument |
make fu | prepayment, | will pay a prepayment charge in an amount equal to two percent (2%)
of the ariginal principal amount. If within the third year after the execution of the Security
Instrument | make full prepayment, | will pay a prepayment charge in an amount equal to one
percent (1%) of the original principal amount.

(Page 1 of 2)

. PPO10A Rev. 09/13/05
Prepayment Ricer
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x|t withizithe first year after the execution of the Security Instrument | make full
prepaymep’, | will pay a prepayment charge in an amount equal to three percent (3%) of
the originzi principal amount. If within the second year after the execution of the Security
Instrurnent | imagz full prepayment, | will pay a prepayment charge in an amount equal
to two percent (2%) of the original principal amount.

It within the first year aftri-the execution of the Security Instrument | make full
prepayment, | will pay a prenayment charge in an amount equal to three percent (3%)
of the original principal amount.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions
contaiied in this Prepayment Rider.

B ‘) T (SeEly

THOMAS Wl‘eﬁw)\f\\x) -Borrower

Prepayment Ridar PP0O10C Rev. 09/12/05
(Page 2 of 2}




