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S DEFINITIONS

t , Words used in multiple sections of this document ¢ ?re defined below and othér *'ords are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this ument are also provided in
Section 16. ‘ . :

|
‘ .
(A) "Security Instrument" means this document, which is dated MARCH!24
., with all Riders to this document. . . i

I
[
i

2005 , together
i e
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(B),"Borrower" is ' i N ‘ '
: CAROLYN A MCCOLLUM ' ‘ : | .
t ! .
1y
l
|

Borrower is the mortgagor under this Security Instrument. :
. (C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lenders; successors and assigns. MERS is the mortgagee under
this Secur’cy Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. !

(D) "Lendei" s | '
COUNTRYWIDT Y.CME LOANS, INC.

Lenderis a CORFGPATION ‘

organized and existing vider the laws of NEW YORK

Lender's address is '

4500 Park Granada wSN# SVB-314, Calabasas, CA 91302-1613 .
(E) "Note" means the promissor; note signed by Borrower and dated MARCH 24, 2006 . The

Note states that Borrower owes Lender.
EIGHTY ONE THOUSAND SIX HUNDRED and 00/100

Dollars (U.S. $ 81,600.00 ) plus i t’lrreSt Borrower has promrsed to pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 01, 2036 -

(F) "Property" means the property that is desctibéd bilow under the headrng "Transfer of Rights i m the
Property.” { |

(G) "Loan" mea.ns the debt evidenced by the Note, plus‘i=ierest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrarient, plus 1nterest Co !

(H) "Riders" means all Riders to this Security ! nstrument that are executed by Borrower The followrng
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [_] Condominium Rider [_I'5esond Home Rider
[_] Balloon Rider [X] Planned Unit Development Rider [_] 1-4Fun: Jly Rider
[_]VA Rider ] Biweekly Payment Rider ] Other(s) {specify]

(I "Applicable Law" means all controlling 1applicable federal, state and locai- staf:tes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmen‘s aud other
charges that are imposed on Borrower or the Property by a condominium association, homeowners asscietion
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limit‘ed to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are de'*scnbed in Section 3. l

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dama es, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sectlon 5) for: (i) .

l

r{ ,'
}:
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regula’ion that governs the same subject matter. As used in this
Securi’y. Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally. related mortgage loan" even if the Loan does not qualify 'as a "federally: related mortgage loan"
under RESTA. _ : i : -
(Q) "Sueccssei in Interest of Borrower" means any party that has taken title to the Property, whether or not

L | L N
that party has ascitved Borrower's obligations under the Note and/or this Security Instrument.

i { !
TRANSFER OF RICH7'S IN THE PROPERTY [ f '
This Security Instrunicnt secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, .=ud(ii) the performance of Borrower's covenants and agreements under this

" Security Instrument and the Nuie: For this ' purpose, Borrower does ﬁereby mortgage, grant and

convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors

- and assigns of MERS, the following dessrihed property located in the

COUNTY . of COOK
[Type of Recording Jurisdiction] : [Name of Recording Jurisdiction]
SEE SCHEDULE "C" ATTACHED HERETO AAND) MADE A PART HEREOF.

1

Parcel ID Number:,31263130610000 b which currpn'tly a2z the addréss of

s 1106 EUCLID LN,. RICHTON PARK | i ’
; [Street/City) i :
Hlinois 60471-1311 ("Property Address"): .

[Zip Code]

+

TOGETHER WITH all the improvements now or hereafter erected on the pro;;erty, and all easerﬁents,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of th? foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by

- Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for

Lender and Lender's successors and assigns) has tlhe right: to exercise any or all of those interests, including,

Form 3014 1/01
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but not limited to, the right to foreclose and sell the Property; and to take any actlon required of Lender
including, but not limited to, releasing and canceling this Security Instrument.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Proany and that the Property is unencumbered except for
encumbrances of record Borrower warrants and will defend generally the tltle to: the Property agamst all

claims and demands subject to any encumbrancesjof record. . ;
TI-IIS SECURITY INSTRUMENT combines uniform .covenants for tlon+| se and non-uniform

property. ; '
|
UNIORM COVENANTS Borrower and Lender covenant and agree as follow ! |

1. de'lu,‘lt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower

shall pay when g 1e the principal of, and interest on, the debt evidenced by the Note and any prepayment

charges and iaw'c! arges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to

. Section 3. Paymeits‘dee under the Note and thls Security Instrument shall be made in U.S. currency.

However, if any checl o. other instrument received by Lender as payment under the Note or this Secunty
Instrument is returned i Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Irstrurient be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) Certificd . check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instivition whose depos1ts are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer

Payments are deemed received by Lend-r .vhen received at the location designated in the Note or at such
other location as may be designated by Lendér in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if th payment or partial payments are insufficient to bring the
Loan cument. Lender may accept any payment o. r.trual payment insufficient to brmg the Loan current,
without waiver of any rights hereunder or preJudlce to s «ights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymcp’s &t the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled (due date, tlien Lender need not pay ‘interest on unapplied
funds. Lender may hold such unapplied funds until Borrower. r:akes payment to bri ng the Loan current. If

~ Borrower does not do so within a reasonable period of time, Lende’ sha'l either ap) ly such funds or retum

them to Borrower. If not applied earlier, such funds will be applied to viie ol'fst‘mdmg pnnclpal balance under

; the Note 1mmed1ately prior to foreclosure. No offset or claim which Borrowei might have now or in the future

against Lender shall relieve Borrower from making payments due under the Nol: 1:‘ this Security Instrument
or performing the covenants and agreements secured by this Security Instrument. :

2. Application of Payments or Proceeds. Except as otherwise described in ttiis Sertion 2, all payments
accepted and applied by Lender shall be applied i in the following order of prlorlty (a) inter:st due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments s%a)'ve applied to
each Periodic Payment in the order in which it became due, Any remaining amounts shall be urplied first to
late charges, second to any other amounts due under this Securlty Instrument, and then to reduce ¢h~ principal
balance of the Note. | .

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applled to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance prodeeds, or Miscellaneous Proceeds to principal due under the

_ Note shall not extend or postpone the due date, or lchange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time duriig the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmeniis. if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower snai promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender thic' Funds for Escrow Items unless Lender waives Borrower's obllgatlon to pay the Funds for any
or all Escrow iteins: Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Anv'sush waiver may only be in writing. In the event of such walver, Borrower shall pay
directly, when and whe'e pavable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, Ishall fumnish to Lender recelpts ev1dencmg such payment
within such time perlod as Leadcrinay require. Borrower's obligation to make'such ayments and to provide
receipts shall for all purposes ‘be Acemed to be a covenant and agreement contamed in this Security

" Instrument, as the phrase "covenant.and agreement" is used in Section 9. If Borrower is obligated to pay

Escrow Items directly, pursuant to a waive.. and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section/) and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such ariount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance vvith ection 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that ar¢ then required under this Section 3.

Lender may, at any time, collect and hold Funds inar‘amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to ¢cxseed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds dueor the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in.accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insur:d by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arc s5 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, a=ually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest ou th: Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing o= Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower an inte rest or earnings
on the Funds. Borrower and Lender can agree in’ writing, however, that interest shall be paia ¢ the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as requlred by XESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account is Zoirower
for the excess funds in accordance with RESPA., If there is a shortage of Funds held Im escrow, as-defined
under RESPA, Lender shall notify Borrower as rlequlred by RESPA, and Bor!rower, shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but|in no1 more than 12 monthly

. payments. If there is a deficiency of Funds held in escrow, as defined under RESPA Lender shall notify

Borrower as required by RESPA, and Borrower :shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments 4 !
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

- Borrower any Funds held by Lender.

1
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4. Charges; Liens. Borrower shall pay; all taxes, assessments, charges,ifines, and impositions
attributable to thé Property which can attain priority over this Security Instr:umenlg, leasehold paymehis or
grouqd rents on f:he Property, if any, and Community Association Dues, Fees, and Assessments, if any To
the extent that thése items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument 1:1nless
Borrower: (a) agfees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, leglal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
conclud<¢; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attair priority over this Security Instrumen't, Lender may give Borrower a notice identifying the lien.
Within 10 aays i the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions scirzeih above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in/connection with this Loan. :

5. Property Insuvance. Rorrower shall kee'p the improvements now existing or hereafter erected on the
Property insured against loss by fi¢c, hazards included within the term "extended coverage," and any other
hazards including, but not limited 5, earthquakes and floods, for which Lénder requires insurance, This
insurance shall be maintained in th> amounts (including deductible levels) and for. the periods that Lender
requires. What Lender requires pursuar.t to, the preceding sentences can chanée d ngl the term of the Loan.
The insurance carrier providing the insuarse shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which righi” shall not be exercised unreaéonably.’r Lender may require
Borrower to pay,f in connection with this Loan,e’ther: (a) a one-time chargei for flood zone determir{ation,
certification and tracking services; or (b) a one:tinic <nerge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably &night
affect such determination or certification. Borrower shali‘also)be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cranection with the review of any flood zone
determination resulting from an objection by Borrower. ' '

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is unde: no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propsity, against any risk, hazard
or liability and might provide greater or lesser coverage than was previouslyin effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significautly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by: this Security Instrument. These amounts shall Gear interest
at the Note rate from the date of disbursement jand shall be payable, with such interest, upor/rsiice from
Lender to Borrower requesting payment. | :

All insurance policies required by Lender|and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall includF a standard mortgage claus:e, and shall name Lender as
mortgagee and/or as an additional loss payee. Hender shall have the right to'hold the policies and renewal

certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
b

renewal notices. ;If Borrower obtains any form o|f insurance coverage, not oth%:rwise% rejaquired by Lendér, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. ; v o

i ' ' }

+
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has ‘had an opportunity to 1nspect such Property to ensure the
work has been completed to Lender's satlsfaetlon provided that such inspection shall be undertaken
promptly Lender may disburse proceeds for the repairs and restoratlon ina smg]e payment or in a series of
progress payments as the work is completed. dnless an agreement'is made in wntmg or Applicablé Law
requ1re° witerest to be paid on such insurance proceeds Lender shall not be rrequl led to pay Borrowér any
interest ol eammgs on such proceeds. Fees for public adjusters, or other third pames retained by Bor‘rower
shall not be yaid out of the insurance proceeds ajid shall be the sole obligation:of Borrower. If the restoration
or repair is nut sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sum sscured by this Security Inlstrument whether or not then due,’ "with the excess, if any,
paid to Borrower. Sucii ipsurance proceeds shall be applied in the order prov1ded for in Section 2.

If Borrower abancor's the Property, Lender, may file, negotiate and settle any available insurance claim
and related matters. If borrowsr does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a cluir, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is grven. In-<iiher event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid undex th< Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refunc cf inearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair of restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then dze.

6. Occupancy. Borrower shall occupy, establisn; and use the Property as Borrower's principal
residence within 60 days after the execution of this Secui1y instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be urnreisonably withheld, or unless extenuatmg
circumstances exist which are beyond Borrowerf control. ' o

7. Preservatlon, Maintenance and Protection of the Property: lﬂspectlons. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or lr‘ nmgt waste on the Property.
Whether or not Borrower is residing in the P operty, Borrower shall maintzin ‘b° Property in order to
prevent the Property from deteriorating or decreasing in value due to its condmon Unless it is determmed
pursuant to Section 5 that repair or restoration is not economically feasible, PISorrovycr shail.oromptly | repalr
the Property if damaged to avoid further deterioration or damage. If insurance or conden.natjun proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shlall be responsi®ie ior repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender iy disburse
proceeds for the repalrs and restoration in a single payment or in a series of progress payments as e work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Froperty,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

!
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8. Borrower s Loan Application. Borrower shall be in default if, during the Loan application process
Borrower or any' persons or entities acting at tl'le direction of Borrower or v|v1th Borrower's knowledge or
consent gave materially false, misleading, or 1naccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations 1nclude but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence. |

9. Protection of Lender's Interest in the Property and Rights Under this Secunty Instrument If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security -Tnstrument (such as a proceeding 1nibankruptcy, probate, for condemnation or forfeiture, for
enforcemeit of a lien which may attain priority over this Security Instrument or to enforce laws or
regulatiors).-cr (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or’ 7poropriate to protect Lender' s interest in the Property and rights under this Security
Instrument, ic!uding protecting and/or assessmg the value of the Property, and securing and/or repairing
the Property. Lendare actions can include, but are not limited to: (a) paymg any, sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paymg reasonable attomeys
fees to protect its intercsy n the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proce:ding. Securlngl the Property includes, but is not;hdnted to, entenng the
Property to maké repairs, change locks, replace ar board up doors'and winfows :drlam water from | plpes,
eliminate bulldlng or other code violations or dangerous conditions, and have u}llltres turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obhgat1on to do so. It is agreed (tha. I],ender incurs no liability for, not takmg any or all actrons
authorized under this Section 9. l l

Any amounts disbursed by Lender under. this Szction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amlour.‘: suall bear interest at the Note rate from the date of
disbursement and shall be payable, with such 1nteres‘, rpon notice from Lender to Borrower requestmg
payment. : |

If this Security Instrument is on a leasehold Borrower skal' comply wrth all the provisions of the. lease
If Borrower acquires fee title to the Property, the leasehold and /£¢ fee title shall not merge unless Lender
agrees to the merger in writing, !

10. Mortgage Insurance. If Lender required Mortgage Insurance 25 a condmon of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Instrarce in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available frrin.the mortgage insurer that
previously provided such insurance and Borrower was required to make separately. designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired.ta obtain coverage
substantially equivalent to the Mortgage Insurahce previously in effect, at a cost subst: ntially equivalent to
the cost to Borrower of the Mortgage Insuran'ce previously in effect, from an alternate rior:gege insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage 1s not available, Rorower shall
continue to pay to Lender the amount of thﬁ‘ separately designated payments that were due wiien the
insurance coverage ceased to be in effect ender will accept, use and retam these paymeuts as a
non-refundable loss reserve in lieu of Mortg ge Insurance Such loss reserve shall be non-refundable,
notwrthstandrng the fact that the Loan is ultlmately pard in full, and Lender shall not be required to pay
Borrower any mterest or earnings on such loss reserve. Lender can no longer requ1re loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender r'equrres) provided by an insurer
selectéd by Lender again becomes available, is obtained, and Lender requlres ' separately des1gnated
payments toward the premiums for Mortgage Insurance. If Lender requlred Mortgage Insurance as a

5 '
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written a‘greement between Borrower and Lender providing for such
termination or until termination is required by Al plicable Law., Nothmg in thlS Sectlon 10 affects Borrower's
obligation to pay ‘interest at the rate provided in the Note. ‘ l . | '

Mortgage Insurance reimburses Lender (or;any entity that purchases the Note) for certain losses 1t may
incur if Borrower does not repay the Loan as agrjeed Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risklon all such insurance in forde ﬁ’mh time to time, and may
enter int7 wreernents with other parties that shaire or modify their risk, or rel:luce losses These agreements
are on teris and’ conditions that are satlsfactory to the mortgage insurer and the other party (or parties) to
these agrecmzitis. These agreements may require the mortgage insurer to make payments using any source
of funds that s ‘wortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiuinsy. . |

As a result of tnese ~zreements, Lender, ary purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiiats of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterize.as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the ioit2age insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of rli¢ insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often tern:ed "captive reinsurance." Further:

(a) Any such agreements will ot »ffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of tiie Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, 2nd they will not entitle Borrower to any refund.

(b) Any such agreements will not affect tle rights Borrower has - if any - with respect to the
Mortgage Insurance under the HomeownersI Proiecuon Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to regnest and obtain cancellatlon of the Mortgage
Insurance, to have the Mortgage Insurance ferminatec satomatically, and/or to receive a refund of
any Mortgage Insurance premiums that yere unearned” 7t the tmlle of such cancellation or
termination. |

11, Assrgnment of Miscellaneous Proceeds; Forfeiture. All Mis ,ellaneops Proceeds are Hereby
assigned to and shall be paid to Lender. ' ;

If the Property is damaged, such Miscellaneous Proceeds shall be appti eg o restoratron or repair of the
Property, if the restoration or repair is economically feasible and Lender's secv {ity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscel aneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been compisted to Lender's
satisfaction, provided that such inspection shall pe undertaken promptly. Lender may pay for ‘he.repairs and
restoration in a single disbursement or in a series of progress payments as the work is complites. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscei'aneous
Proceeds, Lender shall not be required to pay 'Borrower any interest or earnings on such Miscelianzous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. :

i
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In the event of a partial taking, destruction, or loss in value of the Property i in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument 1mmed1ate1y before the partial takmg,
destructlon or loss in value, unless Borrower and Lender otherwise agree in writing; the sums secured by
this Secunty Instrument shall be reduced by the amount of the Mlscellaneo:us Praceeds multiplied l')y the
following fractton (a) the total amount of the sums secured rmmedlately before the partial tahing,
destruction, or loss in value divided by (b) the fair market value of the Pr pertyl inmediately before the
partlal taking, destructlon or loss in value. Any balance shall be paid to Borro er. | |

In'the event of a partial taking, destruction, or loss in value of the Property i which the fair market
value' of the Property immediately before the amal taking, destruction, or|loss in value is less thelm the
amouit ¢f the sums secured 1mmed1ately bef(he the partial taking, destruction, or loss in value, unless
Borrower ara- Jender otherwise agree in wrmné the Miscellaneous Proceeds shall be applied to the sums
secured by this Seourity Instrument whether or not the sums are then due. :

If the Piopcrry is abandoned by Borrower, !or if, after notice by Lender to Borrower that the Opposmg
Party (as defined 1 thenext sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender wvit'iin 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, waetie: or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or-the party agalnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. .

Borrower shall be in default if aiy uction: or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitu'e of tue Property or other material impairment of Lender's interest
in the Property or rights under this Security Lis Tument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section ld, liy causing the action or proceedmg to be dismissed with a
ruling that, in Lender's judgment, precludes foriitvic of the Property or other ‘material impairment of
Lender's interest 1n the Property or rights under this Securi.y Instrument. The proceeds of any award or clalm
for damages that are attributable to the impairment of Lexdei's 1nterest in the Property are hereby assngned
and shall be pald to Lender. ! | :

All Miscellaneous Proceeds that are not applied to restoratic = or repair of the ]’roperty shall be applled
in the order provrded for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a-Waiver. Ex’tensron of the tlme for
payment or mod1|ﬁcat10n of amortization of then}ums secured by this Secuity Instry ment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releass the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commernce proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, ’by reason of any demand made by the Origirial Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any righ¢ or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Suzeessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or praciude the
exercise of any right or remedy. :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-51gner s
consent.

[ |
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecti[ng Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard *o any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibiti'on on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security InsFument or by Applicable Law, ‘

If the Lo7ur s subject to a law which sets maximum loan charges, and that law is finally mterpreted S0
that the interesi"ci other loan charges collected!or to be collected in connection w1th the Loan exceed the
permitted limits, tiew: {<) any such loan charge shall be reduced by the an'munt .hecessary to reduce the
charge to the permmel I'mit; and (b) any sums already collected from Borrower which exceeded permntted
limits will be refunded to Bor=awer. Lender may choose to make this refund by rediicing the principal owed
under the Note o} by makinyg.»'diiect payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment viihout any prepayment charge (whether :or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of ary right of action Borrower might have a arising out of such overcharge

15. Notices. All notices given by Borrows r or Lender in connection w1th this Security Instrument must
be in writing. Any notice to Borrower in conr ection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class 1hail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Deirower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nutice.address shall be the Property Address unless
Borrower has designated a substitute notice address by tctice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies 4 mrocedure for reporting Borrower's change of
address, then Borrower shall only report a change of address thre ugh that specified procedure. There may be
only one designated notice address under this Security Instrument (t an; one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Leuder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice.1it.zonnection with this Security
Instrument shall not be deemed to have been given to Lender until actually rece::sd by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the App’icable Law requirement
will satisfy the corresponding requirement under.this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Securlty Instrum\ nt shall be governed
by federal law and the law of the jurisdiction in which the Property is located All nghtv ar. cbligations
contained in thls Security Instrument are subje“t to any requirements and lmrtatlons of Apyticable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract’ or it might be sivent, but
such silence shall not be construed as a prohibition against agreement by contract 'In the event rhat any
provision or clause of this Security Instrument or the Note conflicts with Applicabl Law such conflict shall
not affect other provisions of this Security Instrument or the Note which ce‘m be grven effect without the
conflicting provision. ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and 1nclude
corresponding néuter words or words of the féminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action.
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17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser; -

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicaule Law. |

1" Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 4 pariod of not less than 30 days from lthe date the notice is given in accordance with Section 15
within which'Perrower must pay all sums securdd by this Security Instrument1 If Borrower fails to pay these
sums  prior <0 nr oxpiration of this period, Lender may invoke any remedies permmed by this Secunty
Instrument w1tho... fuither notice or demand on Borrower. [ .

19. Borrower" Fight to Reinstate Alter Acceleration, If Borrower mieets certain condmons
Borrower shall have tiic right to have enforcement of this Security Instrument’dlscohtlnued at any tlme prior
to the earliest of: (a) five days vofure sale of the Property pursuant to Section Q2 of thls Security Instrument
(b) such other period as Applicable Law might specify for the termination of l?orro er's right to remstate,
(©) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dv under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of ary rt}‘.r{ covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, includy ig,; but not limited to, reasonable ;{ttomeys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrurﬁe“; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may roquire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as se’scied by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instramentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeni‘and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18. !

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note-ur a nartial interest in the
Note (together with this Security Instrument): can be sold one or more times ‘'without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that Colcets Periodic
Payments due under the Note and this Securlty Instrument and performs other mortgage 'o75 servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also. might be cn~ cr more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a chan%e of the LoanServicer,
Borrower will be given written notice of the change which will state the nam and address of the new Loan
Serv1cer the address to which payments shou?tli1 be made and any other 1nformat10n RESPA reqmres in
connectron with a notice of transfer of serv1cmg If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servrcer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser. !

f
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Neither Borrower nor Lender may commence, join, or be joined to an'y judicial action (as either an
individual litigant or the member of a class) fhat arises from the other pailrty's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such I§orrpwer or Lender has notified the other party (with such
notice given in c'ompliance with the requirements of Section 15) of such alleged rgach and affordq'd the
other party heretq a reasonable period after the giving of such notice to take corrective action. If Appl’icable
Law provides a time period which must elapse jbefore certain action can be taken,| that time period will be
deemed to be redsonable for purposes of this paragraph. The notice of acceleration! and opportunity to cure
given to Borrower pursuant to Section 22 and! the notice of acceleration given t?o Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corréctive ‘action provisions of this
Section 24, ‘ 4 ‘ |
21./tezardous Substances. As used in' this Section 21: (a) "Hazardous Substances" are those
substances deined as toxic or hazardous substdnces, pollutants, or wastes by Environmental Law and the
following subst2ices: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile szivents, materials containiﬁg asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" /m:ans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety/or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or ‘er.cral action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition tiiat c2n.cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or ‘ermit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aftec'ing the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Co1 ‘djltion, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advérsely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or ctorage on the Property of I‘small‘quantities of Hazardous
Substances that are generally recognized to be approp=iaté to normal residential usés and to maintenance of
the Property (including, but not limited to, hazardous subs‘arces in consumer ﬁroduc\ts), |
Borrower shall promptly give Lender written notice of {a)ary investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or prizie party ihvolvin’g !the Property and any
Hazardous Substance or Environmental Law of which Borrovier has actual knowledge, (b) any
Environmental QOndition, including but not limited to, any spilling, i;al(ing.;disch%a.rge, release or thr:eat of
release of any Hazardous Substance, and (c) any condition caused by ‘the' rresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrwer learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or ¢iher remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promytly toke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creat= an; obligation on

Lender for an Environmental Cleanup. i

|
1

l :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tullowing
Borrower's breach of any covenant or agreement in this Security . Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judi(iial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date speclﬁed in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Securlty Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. .

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasirg this Security Instrument, but only if the fee is paid to a third party for servrces rendered and the
chargiug of the fee is permitted under Apphcable Law.

24/ Wziver of Homestead. In accordance:with Illinois law, the Borrower hereby releases and waives
all rights undrand by virtue of the Illinois homestead exemption laws.

25, Plucenient of Collateral Protection Insurance, Unless Borrower provrdes Lender with evidence
of the insurance cove.age required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to plotect Lender's interests! in Borrower's collateral. Thié insm"ance may, but need not,
protect Borrower's intcrests. The coverage thai Lender purchases may not 'pay any claim that Borrower
makes or any claim that is mud< against Borrawer in connection with the collateral Borrower may later
cancel any insurance purchased by ender, but only after providing Lender wfth evidence that Borrower has
obtained i insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible’ for thé costs of that insurance, mcludlné interest and any {other
charges Lender may impose in connectio with: t|he placement of the msurance until the effective date of the
cancellation or expiration of the insurance:” (he costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs o the. insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. ; |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

O Canedogd

i

¥
L
|

(Seal)

‘ CAROLYN A. ﬂC'COLLUM

-Borrower

kSeai)

-Borrower

(Seal)

-Borrower

(Seal)

@22 6A0L) (o0t0)02 CHL (08/05)
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STATE OF ﬂI—J;NOIS

County ss:
u [AWLN \, ,a Notary Public in and for said county

DOC ID

and state do hereby ceytify that l/n\ f
‘ A A . - !
(IMD\M\V\ e WG \()\ U \' ;

' t

I 3

personally known to me to be the same person(s) whose name(s) subscrlbed to the foregoing instrument,
appear:d before me-this day in person, and acknowledged th cy signed and delivered the said
instiunizut ashelr free and voluntary act, for th ﬁes and purposes,therein s¢t forth ,
Giver-utider my hand and official seal, this. dayof __ | OO .
|
|
:

)

My Commission Exrizes: q /

o

Notary Publi

1
|

3

AMY LYNN KIRLIN $ 1

NOTARY PUBLIC - STATE OF ILLINOIS §
MY COMMISSION EXPIRES: 09/2108 ¢

AAANAN

a'a e o A

|

|

'Page 16 of 16 Form 3014 1/01

@Q—GA(IL) (0010)102 CHL. (08/05)



S e T 0609041016 Page: 17 of 217

o
#
i

UNOFFICIAL COPY

| ;

[

l
\/~PLANNED UNIT DEVELOPMENTI

After Reccreing Return To:

COUNTRYWID’._' HOME LOANS, INC. !
MS SV-79 DGCUMENT PROCESSING I
" P.O.Box 10425
" Van Nuys, CA 91410-0423 i

PARCEL ID #: !
31263130610000 !

Prepared By:
BRENDA K. SMITH
COUNTRYWIDE HOME LOANS, INC.'

1600 GOLF ROAD, THIRD FLOOR
ROLLING MEADOWS
IL 60008
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|
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|

l
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this TWENTY FOURTH  dayof

MARCH, 2006 ,and is mcorporated into and shall be deemed to amend and w*'\Iement the
' Mongage Deed of Trust, or Security Deed (the "Security Instrument") of the same date,-gien by the
!
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@R -TR(0411) «  CHL (11/04)(d) Page 1 of 4 InitialsC. R p™
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DOC ID #: 00013266875603006

. undersigned (the"'Borrower") to secure Borrower's Note to

COUNTRYWIDE HOME LOANS, INC. § .
(the "Lender") of the same date and covenngl the Property described in the Security Instrument and
located at:

1106 EUCLID LN

RICHTON PARK, IL 60471-1311

[Property Address]
The Property -'c'udes but is not limited to, a parcel of land improved with a dwelling, together with
other such parce!s =nd certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD

THAT AFFECT ThieE PROPERTY i !

4

'

i
t
| e
(the "Declaration"). The Property is a7t of a;planned unit development known as
L1ICNCREST TOWNHOMES | " ' K
|
I '

[Name of Plained Unit Development]

~ (the "PUD"). The Property also includes Bom. 4f's interest in the‘homeowners association or
' equivalent entity owning or managing the commo. 7.oas and facilties of the PUD (the "Owners

Association") and the uses, benefits and proceeds of Boricwar's interest. '
I
PUD COVENANTS. In addition to the covenants anc acreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as rollow

A. PUD Obligations. Borrower shall pen‘orm all of Borrower's raligations under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Deciaration: (i) articles of
incorporation, trust instrument or any equivalent document which creates the Dwners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrowr shiall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generall;-accepted
insurance carrier, a "master" or "blanket" pohcy insuring the Property which is satisfactory-to Lender
and which provides insurance coverage in tr]e amounts (including deductible levels), for the periods,
and against loss by fire, hazards included w1th|n the term extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, for whrch Lender requires insurance,
then: (i) Lender waives the provision in Sectlon 3 for the Periodic Payrnent to Lender of the yearly
premium mstallments for property insurance on the Property; and (i) Borrower's obllgatlon under

Sectioh 5 to mamtam property insurance coverage on the Property is d'eemed satisfied to the extent

. that the required coverage is provided by the Owners Association policy. ; 1 '

[

' Inltlalsffﬁ. ft.om LU
. | ,
@B-TR(0411)  CHL (11/04) Page 2 of 4 ' Form 3150 1/01



. provides by the master or blanket policy. _ r

~ Borrower.
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DOC ID #: 00013266875603006
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
: l l,

In the event of a distribution of propety insurance proceeds in, lieu of restoration or repair

| foIIowmg aluss *o the Property, or to commoh areas and facilities of the PUD any proceeds payable

to Borrower arc *ereby assigned and shall be paid to Lender. Lender st'tall apply the proceeds to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any, pald to

|
l

C. Public Liability Ins:rzace. Borrower shall take such actions as may be reasonable to insure
that the Owners Assaciation' maiziains a publlc liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

|
!

D. Condemnation. The proceeds ¢/ ny award or claim for damages, direct or consequential,
payable to Borrower in connection with ‘any condemnation or other taking of all or any part of the
Property or the common areas and faciliies 'of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall se-paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instruriieiit as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excrpr after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Prencity or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or terminzttion' required by law in the case of
substantial destruction by fire or other casualty or in the case of a taxing by condemnation or eminent

. domain; (ii) any amendment to any provision of the "Constituent Dowmf nts" if the provision is for the

express benefit of Lender; (iii) termination of professronal manac' cment! and assumption of
self-management of the Owners Assomatloh or (iv) any action whlch V\0t||d have the effect of
rendenng the public liability insurance coverage maintained by the Owners n'ssm' iation unacceptable
to Lender ! : |

F. Remedles If Borrower does not pay PUD dues and assessments when due ther Lender may

; pay them. Any amounts disbursed by Lender under this paragraph F shall become additicia! debt of
_ Borrower secured by the Security Instrument Uniess Borrower and Lender agree to other terms of

payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requestmg payment.

1
1

| Initials CA, W&
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DOC ID #:| 00013266875603006

BY SIGNING BéLOW, Borrower accepts and agrees to the terms and covenants contained: in this

- PUD Rider.

@2 -7R (0411)

t
'

|
|
i
1 ]

Qa;&w )q MMM | | | (Seal)

CAROLYN A. MCCOLLUM - Borrower
—& : (Seal)
- Borrower
P
| ! (Seal)
) f o - Barrower
| o J |
- . . !(Seal)
‘ ] i . - Borrower
oo :
' ; |
!
CHL (11/04) Page 4 of 4 Form 3150 1/01
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Ticor Title Insurance Company

Commitment Number: TC06-01702

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
LOT 6 IN BLOCK 110 IN LIONCREST SUBDIVISION, BEING A SUBDIVISION OF PART OF THE

SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

C/K/A: 1106 =UCLID LANE, RICHTON PARK, ILLINOIS 60471

PIN: 31-26-313-0644300

ALTA Commitment

Schedule C (TC06-01702.PFD/TC06-01702/8)




