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DEFINITIOINS

Words used. in multiple sections of this document zre defined below and other words are defined in Sections
3,11, 13, IJS, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated March 21, 2006 ,

together with all Riders to this document.
(B) "Borrdwer" is

MIKE MC('ARTHY An Unmarried Man
BRIDGET KNIGHT An Unmarried Woman

| Borrower is the mortgagor under this Security Instrument. ag

: () "Len%er" js National City Mortgage a division of
! Nalional City Bank of Indiana
National Banking Association

| Lender is ¢ '
l organized and existing under the laws of United States

' ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 3232 Newmark Drive , Miamisburg, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  pareh 21, 2006
The Note states that Borrower owes Lender

ONE HUNDRED SEVENTY FIVE THOUSAND SIX HUNDRED FIFTY & 00 /100  Dollars
(US.$ . 175, 650.00 ) Plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2036
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loar™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tiie Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" /mpans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(X ] Adjustable Rate Pide:. [X] Condominium Rider [ Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider [X] 1-4 Family Rider
VARider = Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all conuolling applicable federal, state and local statutes, regulations,

_ordinances and _administrative rules and vrdcis (that have the effect of law) as well as all applicable final,

noni-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assocmuon or sifnilar organization,

(J) "Electronic Funds Transfer" means any transfer of {21, other than a transaction originated by check,
draft, or s1m11ar paper instrument, which is initiated through-an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize = financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale” transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaicd lParmghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Mlscellaneous Proceeds" means any compensation, settlement, award of <2mages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desmb\o in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ot any. part of the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a. to. the value and/or
condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of; ¢t efault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender :ind Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:
SEF L.GAL DESCRIPTION
Parcel ID Number: which currently has the address of
1820 N SPAULDING #406, . [Street]
CHICAGO [Cit3yllinois  ggg57 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the rioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sesurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cotveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes. except for
encumbrancjes of record. Borrower warrants and will defend generally the title to the Property. azainst all
claims and (lemands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymen{ charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. . However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as-may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeait)is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender miay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do-s» within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If nct arglied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relizve Borrower from making payments due under the Note and this Security
Instrument or performing the coverants and agreements secured by this Security Instrument.

2. Application of Payments or (’roceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be spplied in the following order of priority: (a) interest due under the
Noté; (b) principal due under the Note; (€ Zncunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it i:ccame due. Any remaining amounts shall be applied first to
lage charges, second to any other amounts due under ius, Security Instrument, and then 1o reduce the principal
balance of ithe Note.

If Lender*receives a payment from Borrower for-o-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ay bhe applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Ze:ider may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to th*-cxtent that, each payment can be paid in
full. To the exient that any excess exists after the payment is applie4 to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges Gue: Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceedso principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrients are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ameunts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrurienc as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (<) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuris, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay dircctly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide re:eipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, &5 the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any. time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lendgr all Funds, and in such amounts, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds o the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estita2:ee of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fynds stia% ke held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (in:luding Lendzz, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shallapply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Facrow Items, unless Lender pays Borrower interest on the Funds and
Applicable l.aw permits Lender to'makz-such a charge. Unless an agreement is made in writing or Applicable
Law requir¢s interest to be paid on th= Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Ler.de: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witl.on. <narge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrcw, s defined under RESPA, Lender shall account to
Borrower fior the excess funds in accordance with RESTA) If there is a shortage of Funds held in escrow, as
defined uniler RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorrance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esccorv, as defined under RESPA, Lender shall
notify Borower as required by RESPA, and Borrower shall pay io Lender the amount necessary to make up
the deficiercy in accordance with RESPA, but in no more than 12 mon:hly payments.

Upon| payment in full of all sums secured by this Security Instrume:it; ‘Uender shall promptly refund to
Borrower gny Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg:s, fines, and impositions
attributablg to the Property which can attain priority over this Security Instrumerit. leasehold payments or
ground rejts on the Property, if any, and Community Association Dues, Fees, and Assessmen's, if any. To the
extent that|these items are Escrow Items, Borrower shall pay them in the manner provided in Scction 3.

Borrdwer shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faitii by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcemet of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the Len or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Eorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to p2y, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification an4 vracking services; or (b) a one-time charge for flood zone determination and certification
services and subscquent charges each time remappings or similar changes occur which reasonably might
affect such determinaiicn or certification. Borrower shall also be responsible for the payment of any fees
imposed 'by the Federa! Erirgency Management Agency in connection with the review of any flood zone
determination resulting from. 25 objection by Borrower.

If Borrower fails to mairiin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and”Borrower’s expense. Lender is under no obligation to purchase any
particu'laﬁ type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity iniib¢ Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater 07 issser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance réverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any zncunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secyrity Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall be.pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals Of 'such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an-additional loss payee. Lender shall have the (1ghi to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendc: <il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otiierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standaré mertgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Y-cnder. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: othervise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leuder, shall be
applied to' restoration or repair of the Property, if the restoration or repair is economically Jeasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tte right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bor:ower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Biorrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Bomower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th4 insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or <iisl Security Instrument, whether or not then due.

6. Océapﬂncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 diay« after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s | priciciva!-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicli-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which jare beyond Foriower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P-oyerty, allow the Property to deteriorate or commit waste on the Property.
Whether or ot Borrower is residing iw-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 thiit repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢r.urinage. If insurance or condemnation proceeds are paid in
connection {vith damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring thg Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repdirs and restoration in a single payment or in a series of progress payments as the work is
completed. [f the insurance or condemnation proceeds are-niot sufficient to repair or restore the Property,
Borrower is|not relieved of Borrower’s obligation for the co:apetion of such repair or restoration.

Lender or, its agent may make reasonable entries upoxn 7nd inspections of the Property. If it has
reasonable qause, Lender may inspect the interior of the improvemenis.on the Property. Lender shall give
Borrower nqtice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Bor'ower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower 01 any persons or entities acting at the direction of Borrower or-witli Borrower’s knowledge or
consent gav‘s materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Len|ler with material information) in connection with the Loan. Material i=1 resentations include, but
are not limitzd to, representations concerning Borrower’s occupancy of the Property a< Boirower’s principal
residence. ,

9. Profection of Lender’s Interest in the Property and Rights Under this Security ¥ostrument. If
(a) Borrowei" fails to perform the covenants and agreements contained in this Security Instrument, £5) there is
a legal procieding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Ingirument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable (r appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the inaerger in writing.

10. Mor gz ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall nay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgdge Insuruc: coverage required by Lender ceases to be available from the mortgage insurer that
previously- provided such-insurance and Borrower was required to make separately designated payments
toward the premiums fo: Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Marizage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiaily equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1o pay to Lender the amour' of ihe separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender 'wi!l accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such103s reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender chall not be required to pay Borrower any interest or earnings
on-such loss reserve. Lender can nolonger require 'sas reserve payments if Mortgage Insurance coverage (in
the amount andfor the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desiznated payments toward the premiums for Mortgage
Insurance.; If Lender required Mortgage Insurance as a/condition of making the Loan and Borrower was
required to make separately designated payments toward the dremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuraiic< i effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or unl teimination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay iiterzst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaset ti2 Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party«o fiie Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce les:es. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other par’y (cr parties) to these
agreements. These agreements may require the mortgage insurer to make payments using. 2:iv:source of funds
that the mortgage insurer may have available (which may include funds obtained from Mor.gage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiisvrer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, t¢ have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
11, Asfignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby

assigned to and shall be paid to Lender.
If the Poperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

Property, if

the restoration or repair is economically feasible and Lender’s security is not lessened. During

such repair 4nd restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, J,rOVidEd that such inspection shall be undertaken promptly. Lender may pay for the repairs and

restoration i

a single disbursement or in a series of progress payments as the work is completed. Unless an

agreement isjmade in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration £ repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds Shfl be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, 1

“any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for

in Section 2.

In the

¢vent’0f 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to thé sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to
In the
value of the

3orrower.
svent of a partial taking, destruction, or loss in value of the Property in which the fair market

Property immediately-hefore the partial taking, destruction, or loss in value is equal to or greater

than the amount of the sums secued by this Security Instrument immediately before the partial taking,

destruction,

yr loss in value, unless Borzuwer and Lender otherwise agree in writing, the sums secured by this

Security Ingtrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following frjiction: (a) the total amount of the sums secured immediately before the partial taking, destruction,

or loss in v
destruction,
In the

ilue divided by (b) the fair market value of the Property immediately before the partial taking,
or loss in value. Any balance shall k¢ paid to Borrower.
event of a partial taking, destruction, 07"io3s in value of the Property in which the fair market

value of th¢ Property immediately before the partial taking, destruction, or loss in value is less than the

amount of

the %ums secured immediately before the pa.tal taking, destruction, or loss in value, unless

Borrower and Lender otherwise agree in writing, the Miccelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums a:e then due.

If the

>roperty is abandoned by Borrower, or if, afier notice Ly Lender to Borrower that the Opposing

Party (as defined in the next sentence) offers to make an award s settle 2 claim for damages, Borrower fails

to respond
apply the M
Security In
Miscellaned
Proceeds.

Borro
Lender’s ju
in the Prop
has occurrg
ruling that|
Lender’s in
for damagg
and shall by

AllM

in the ordei

0 Lender within 30 days after the date the notice is given, Lender is authorized to collect and
iscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
trument, whether or not then due. "Opposing Party” means the iird narty that owes Borrower
us Proceeds or the party against whom Borrower has a right of acuor in regard to Miscellaneous

wer shall be in default if any action or proceeding, whether civil or crinmal, is begun that, in
igment, could result in forfeiture of the Property or other material impairmen of i.ender’s interest
:rty or rights under this Security Instrument. Borrower can cure such a defaule-2:d;if acceleration
1, reinstate as provided in Section 19, by causing the action or proceeding to be'dismissed with a
in Lender’s judgment, precludes forfeiture of the Property or other material irparment of
terest in the Property or rights under this Security Instrument. The proceeds of any awara o claim
s that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

: paid to Lender.
iscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment 0)‘

modification of amortization of the sums secured by this Security Instrument granted by Lender

to Borrowdr or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor 1n Interest of Borrower or to refuse 1o extend time for payment or otherwise modify amortization

of the sumi; secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs Ithis Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subiz:t 1 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rignts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligaions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenan. ind agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succrssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for tile purnose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, hr. ot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abserce of-cxpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so
thdt the interest"or other loan charges collecicr or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall koreduced by the amount necessary to reduce the charge
to the permitted: limit; and (b) any sums already ccllecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1f ‘a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment chargz (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such re’und made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have anising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecton with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security inst-ument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute netice fo all Borrowers unless
Applicable' Law expressly requires otherwise. The notice address shall be th: Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrows: shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Eorrover’s change of
address, then Borrower shall only report a change of address through that specified procedare. There may be
only one designated notice address under this Security Instrument at any one time. Any notice0 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uiless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Inst-ument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

s 1\

%—G(IL) (0010} Page 100f 15 Form 3014 1/01

Gz Jo 0} :abed 100£706090 , e



R an i

0609043001 Page: 11 of 25

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T'ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ir, the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those bene/‘icial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement! the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If‘allor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natur’at nerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lizndsr may require immediate payment in full of all sums secured by this Security Instrument.
However, {his'optics-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of net )iss than 30 days from the date the notice is given in accordance with Section 15
within whizh Borrowei-iust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums priol to the expiratior. c. *uis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or.acmand on Borrower.

19. Borrower’s Right to einstate After Acceleration. If Borrower meets certain conditions,
Borrower ghall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earlipst of: (a) five days before sale of e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh: specify for the termination of Borrower’s right to reinstate; or
(c) entry ¢f a judgment enforcing this Security Inst.ument. Those conditions are that Borrower: (a) pays
Lender all|sumg which then would be due under this Security Instrument and the Note as if no acceleration
had occurrizd; (b) cures any default of any other covenunte or agreements; (c) pays all expenses incurred in
enforcing [this“Security Instrument, including, but nor umited to, reasonable attorneys’ fees, property
inspection |and yaluation fees, and other fees incurred for the parose of protecting Lender’s interest in the
Property ad rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to|assure that Lender’s interest in the Property and rigats urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruincit, shall continue unchanged unless
as otherwige provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c)
certified chieck, bank check, treasurer’s check or cashier’s check, provided any suach check is drawn upon an
institution {vhose deposits are insured by a federal agency, instrumentality or entity; or (a) Electronic Funds
Transfer. {/pon reinstatement by Borrower, this Security Instrument and obligationssecurzd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shatl4iot apply in the
case of accqzleration under Section 18.

20. Sqile of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (togelher with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale mig)at result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under jthe Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan S¢rvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writtsn notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonabe period after the giving of such notice to take corrective action. If Applicable Law provides a time
period wiiich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ol this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 sadithe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice nd onportunity to take corrective action provisions of this Section 20.

21. Hazardous Sahstances. As used in this Section 21: (a) "Hazardous Substances" are those
substance“s defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolite. kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiziz. containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial actionfor removal action, as detinédin Environmental Law; and (d) an "Environmental Condition"
means-a condition that can cause, contribute (¢, or siherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prepesiy (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wiiich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affectsine value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Fropeity of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resigential uses and to maintenance of
the Propérty (including, but not limited to, hazardous substances in consume: praducts).

Borrower shall promptly give Lender written notice of (a) any investigation claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoiv.ng the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge,«e!.ase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s »otified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice i§ given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on ¢r before the date specified in the notice may result in acceleration of the sums secured by
this Securit(Jz Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inf(rm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore',ml,:vre. If the default is not cured on or before the date specified in the notice, Lender at its
option may|reorire inmediate payment in full of all sums secured by this Security Instrument without
further demaid 22d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to dollect 2l zxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseiiable attorneys’ fees and costs of title evidence.

23. Rylease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security In¢trument. Borrower sha' pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-cnly if the fee is paid to a third party for services rendered and the
charging of 'the fee is permitted under Appiicable Law.

24, Waiver of Homestead. In accordanze with Illinois law, the Borrower hereby releases and waives
all rights un/ier and by virtue of the Illinois homestead exemption laws.

25. Placegent of Collateral Protection Insurarice: Unless Borrower provides Lender with evidence
of the insurjince coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe: s zo'lateral. This insurance may, but need not,
protect Borjower's interests. The coverage that Lender purchases'may not pay any claim that Borrower makes
or any clain that is made against Borrower in connection with iie collzieral. Borrower may later cancel any
ingurance ﬂurchased by Lender, but only after providing Lender witl. evidence that Borrower has obtained
insurance s required by Borrower’s and Lender’s agreement. If Lenger purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to thé\terms and covenants contained in this
Security Instrument and in any Rider executed by Borro\wer and rec{)rfed with it.

Witnesses: '\

lad ﬁ s

MIKE MCCARTHY -Borrower

(Seal)

-Borrower

/ ;W 2 (Seal) (Seal)
BRIDGET Ri‘fIGHW “Britower -Borrower
(Seal) /5 (Seal)

-Borrower -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, ﬁ' / . Comnt
I / 3 [ 4 - ounty ss:
state do herebycertify > % » @ Notary Public in and for said county and

pike Mecactly ord - Redlpl bagphd .

’

g —
a V \
"OFFICIAL SEAL"
DENTS RYAN
Notary Public, State of llinois
My Commnisdion Ecpizes 05/0712007 1

My Commissic s Fxpires:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 218t qay of March 2006
and is inc¢rporated into and shall be deemed to amend and supplement the Mortgage
Deed of Trlist, or Security Deed (the "Security Instrument”) of the same date given by the

undersign

a0 (the "Borrower") to secure Borrower’s Note to

National’ City Mortgage a division of National City Bank of Indiana

(the

"Lender") ¢f the came date and covering the Property described in the Security Instrument
and located at:

1820 N SPAULDING #406, CHICAGO, Illinois 60657

of, a cond

[Property Address]

minium project knowr. as.

The Prop?y includes a unit in, tegather with an undivided interest in the common elements

1820 N

Condomini
use of its I
Owners As

(the "Conj

COND
the Securit

A. Co
under the
are the: (i)
by-laws; (
promptly p

Documents;

B. Prg
accepted
which is §
(including
within the
earthquak

MUI-TISTﬂ
UNIFORM

PAULDING

[Name cf Cendominium Project]
ominium Project”). If the ownears association or other entity which acts for the
am Project (the "Owners Associition”) holds title to property for the benefit or
nembers or shareholders, the Property also includes Borrower’s interest in the
sociation and the uses, proceeds and vensfits of Borrower's interest.

OMINIUM COVENANTS. In addition to theccvenants and agreements made in
y Instrument, Borrower and Lender further covenart.and agree as follows:

ndominium Obligations. Borrower shall perfor.n ail-of Borrower's obligations
Condominium Project’'s Constituent Documents. This "Constituent Documents”
Declaration or any other document which creates the Conrdominium Project; (ii)
ii) code of regulations; and (iv) other equivalent docureiits. Borrower shall
ay, when due, all dues and assessments imposed pursuant to the Constituent
perty Insurance. So long as the Owners Association maintains, wilk'a.generally
nsurance carrier, a "master" or "blanket” policy on the Condomiriin. Project
atisfactory to Lender and which provides insurance coverage in the _amaounts

deductible levels), for the periods, and against loss by fire, hazards inciuded

lerm "extended coverage,” and any other hazards, inciuding, but not limited to,
1s and floods, from which Lender requires insurance, then: (i) Lender waives the

.TE CONDOMINIUM RIDER -
INSTRUMENT

Single Family - Fannie Mae/Freddie Mac

@ 8R (0411)
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the exten that the required coverage is provided by the Owners Association policy.

Whal Lender requires as a condition of this waiver can change during the term of the
loan.

Borr¢rver shall give Lender prompt notice of any lapse in required property insurance
coverage/p.ovired by the master or blanket policy.

In thp everi ot a distribution of property insurance proceeds in lieu of restoration or
repair following a ircs to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
applicatign to the sums secured by the Security Instrument, whether or not then due, with
the excejs, if any, paid to Borrewer.

C. Public Liability Insurarza. Borrower shall take such actions as may be reasonable
to insurg¢ that the Owners ‘Association maintains a public liability insurance policy
acceptabre in form, amount, and ext«nt of coverage to Lender.

D. Condemnation. The proceers of any award or claim for damages, direct or
consequgntial, payable to Borrower in‘connection with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyarice in lieu of condemnation, are herely assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the surns-secured by the Security Instrument as
providedJin Section 11.

E. L¢nder’s Prior Consent. Borrower shall not,except after notice to Lender and with
Lender’s prior written consent, either partition or suuivide-the Property or consent to: (i)
the abanfionment or termination of the Condominium Prciect, @xcept for abandonment or
termination required by law in the case of substantial destructica by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) zny amendment to any
provisiov} of the Constituent Documents if the provision is for the express benefit of Lender;

(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of re\dering the public
liability insurance coverage maintained by the Owners Association unaccepia%ie-to Lender.

F. F:]emedies. If Borrower does not pay condominium dues and assessrients when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall be¢ome additional debt of Borrower secured by the Security Instrumeni.- Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon

notice tram Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees, to the terms and covenants
contained in this Condominium Rider. |

, (Seal) ' /\/X/‘(Seal)

i -Borrower MIKE MCCARTHY -Borrower
i
(Seal) (Seal)
j -Borrower -Borrower
|
i ‘ /
| (30al) 5/’4:\‘77 %: (Seal)
-Borrowe’ BRIDGET KNIGHT -Borrower
i
!
i
| : (Seal) = (Seal)
-Borrower -Borrower

E ! @%_mq (1411) Page 3 of 3 Farm 3140 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 218t day of March 2006

and is indorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersignzd. the "Borrower”) to secure Borrower’s Note to

Nati’ona] City Mortgage a division of

National City Bank of Indiana (the

"Lender") of the same date and covering the Property described in the Security Instrument

and Iocatq-d at:
1820 N SPAULDTG #406, CHICAGO, Illinois 60657

[Property Address]

1-4 FAMILY COVENANTS: it addition to the covenants and agreements made in the
Security Instrument, Borrower and L.ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY QUBJECT TO THE SECURITY INSTRUMENT. In
addition t» the Property described in-tke. Security Instrument, the following items now or
hereafter attached to the Property to the¢ extent they are fixtures are added to the Property
description, and shall also constitute the Prouperty covered by the Security Instrument:
building materials, appliances and goods of eyery nature whatsoever now or hereafter
located in, om, or used, or intended to be used’iri connection with the Property, including,
but not limited to, those for the purposes of supglving or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention.dard extinguishing apparatus, security
and acces control apparatus, plumbing, bath tubs; v.ater heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposais, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains aid curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of whick, including replacements and
additions [thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property <zscribed in the Security
Instrument (or the leasehold estate if the Security Instrument is on & leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property:’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ot seek, agree to
or make & change in the use of the Property or its zoning classification, untess-‘_ender has
agreed in writing to the change. Borrower shall comply with all laws; ordinances,

regulatior|s and requirements of any governmental body applicable to the Proper.y.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 317D 1/01
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E."BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
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RROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
stion 6 concerning Borrower’s occupancy of the Property is deleted.

SIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
ander all leases of the Property and all security deposits made in connection with
2e Property. Upon the assignment, Lender shall have the right to modify, extend
¢ the existing leases and to execute new leases, in Lender’s sole discretion. As
s paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
iehsid

5SIGNMEMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
ION. Boriower absolutely and unconditionally assigns and transfers to Lender all
nd revenues-<"Rents") of the Property, regardiess of to whom the Rents of the
re payable. Borrower authorizes Lender or Lender’s agents to collect the Rents,
5 that each tenaiit'of the Property shall pay the Rents to Lender or Lender’s
wever, Borrower shzaiireceive the Rents until: (i) Lender has given Borrower
sfault pursuant to Section 22 of the Security Instrument, and (ii) Lender has given
he tenant(s) that the Renis are to be paid to Lender or Lender's agent. This
t of Rents constitutes ait absolute assignment and not an assignment for
security only.
jer gives notice of default to Borrower: (i) all Rents received by Borrower shall be
rrower as trustee for the benefit ¢f Lender only, to be applied to the sums secured
urity Instrument; (i) Lender shall be entitled to collect and receive all of the Rents
»erly; (iii) Borrower agrees that eacii ‘erant of the Property shall pay all Rents
paid to Lender or Lender’s agents upco iender's written demand to the tenant;
applicable law provides otherwise, all Periis collected by Lender or Lender’s
Il be applied first to the costs of taking conirci.2f and managing the Property and
he Rents, including, but not limited to, attoriiey’s fc@s, receiver's fees, premiums
er's bonds, repair and maintenance costs, insurance premiums, taxes,
1ts and other charges on the Property, and theri.ir-the sums secured by the
istrument; (v) Lender, Lender's agents or any judicialiy appointed receiver shall
) account for only those Rents actually received; and (vi)._ender shall be entitled
eceiver appointed to take possession of and manage the Pronerty and collect the
profits derived from the Property without any showing as tot.e inadequacy of the
s security.

Rents of the Property are not sufficient to cover the costs of taking'cantrol of and
the Property and of collecting the Rents any funds expended by Lénaar for such
shall become indebtedness of Borrower to Lender secured by tis-Security
“pursuant to Section 9.

ver represents and warrants that Borrower has not executed any prior
it of the Rents and has not performed, and will not perform, any act that would
nder from exercising its rights under this paragraph.

r, or Lender’s agents or a judicially appointed receiver, shall not be required to
1, take control of or maintain the Property before or after giving notice of default to
However, Lender, or Lender’s agents or a judicially appointed receiver, may do
ime when a default occurs. Any application of Rents shall not cure or waive any

Property ¢
full.

@39-573 (

|

invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
hall terminate when all the sums secured by the Security Instrument are paid in

Initials: \ V\'\
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l CR?SS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lenfe" may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

containg ’r) this 1-4 Family Rider.
\

(Seal)

! /\\ (Seal)

-Borrower

&ﬁj@ —._ (Seal)

-Borrower

(Seal)

BRIDGET (NIGHT -Borrower

-Borrower

(Seal) —/_
-Borrower

(Seal)
-Borrower

(Seal)

(Seal)
-Borrower

@R-57R 10411) Page 3 of 3

=2

-Borrower
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ADJUSTABLE RATE RIDER

(Index: Six-Month London Interbank Offered Rate (“LIBOR”) As Published in The Wall St. Journal - Rate Caps)
(Assumable during Life of Loan) (45 Day Lookback)

This Adjustable Rate Rider is made this 57 g¢day of pmarch 2006 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of
the same date g|ven by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note as amended
and supplementzd by the Interest Only Payment Period Note Addendum to Adjustable Rate Note (collectively the

“Note”) to Naﬂ ional City Mortgage

division of National City Bank of Indiana
(the * Lender”) of the same date and covering the property described in the Security Instrument and located at:

182) N SEAULDING #406 , CHICAGO , Illinois 60657

THE NOTE PROVIDEs FOR A PERIOD OF MONTHLY PAYMENTS OF INTEREST
ONLY AND FOLLOWED Z¥" MONTHLY PAYMENTS OF BOTH PRINCIPAL AND
INTEREST., THE NOTE CON1AINS PROVISIONS ALLOWING FOR CHANGES IN
THE INITIAL INTEREST RATE AND MONTHLY PAYMENT DURING AND AFTER
THE INTEREST ONLY PAYMENT PZRIOD. THE NOTE ALSO LIMITS THE
AMOUNT THE BORROWER’S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND 'THE MAXIMUM RATE THE BORROWER MUST PAY.

ADD]'TIE)NAL COVENANTS. In addition to the cr venants and agreements made in the

Security Instrudlem Borrower and Lender further covenant and agiee as fzllows:

- A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

- The Note provigles for an initial interest rate of 5 1,5 %. The First Principa! 2nd Interest Due Date is the
. first monthly pﬁyment date after the one hundred twentieth (120") monthly paymen: is dve. The Note provides
for changes in the interest rate and the monthly payments as follows:

4. INTELEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

. The interest rat¢ I will pay may change on the first day of April 2009 , and may change on that day
- every sixth (6™) month thereafter. Each date on which my interest rate could change is called a “Change Date.”

ADRIDRI Page 1 of 3 6 Month LIBOR Interest Only Rider - Multistate
120 Interest Only Payments

Assumable for Life of Loan

(08/05)
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(A) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the six month
Interbank Offered Rate (“LIBOR”) which is the average of interbank offered rates for six-month U.S. dollar-
denominated deposits in the London market, as published in The Wall Street Journal. The most recent Index
figure available as of the date 45 days before each Change Date is called the “Current Index.” If the Index is no
longer available, the Note Holder will choose a new index based upon comparable information. The Note Holder
will give me notice of this choice.

(B) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 2/ 4THS percentage points (5 759 %) to the Current Index. The Note

Holder will thjen' {ound the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the lim'ts stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. The Mote Holder will then determine my new monthly payment as follows:

(i) wrterest Only Payment Period. For monthly payments due after the first Change
Date up to but not including ¢ First Principal and Interest Due Date, the Note Holder will determine the amount
of the monthly payment that-culd be sufficient to pay the interest that accrues on the unpaid principal that I am
expected to owe at the Change Date ~t mty new interest rate determined above in this Section 4(C). The result of
this calculation will be the new amount of my Interest Only Payment until the next Change Date unless I make a
partial Prepayment as provided in Secticn 5 of the Note.

(ii) Principal and Inter:st Payments Due Beginning With the First Principal and
Interest Due Date.* For monthly payments duz oa sr after the First Principal and Interest Due Date, the Note
Holder will determige the amount of the monthly payment that would be sufficient to repay the unpaid principal
that I am expected to owe at the Change Date in full ¢a the Maturity Date at my new interest rate determined
above in this Sectiorf 4(C) in substantially equal paymewis< The result of this calculation will be the new amount
of my monthly payment.

© Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not bz greater than 14 155 % or less

than o 750 %. Thereafter, my interest rate will never be increased or cenicased on any single Change Date
by more than - ONE _ pefcentage point§ ( 1.000 %) fromthetate of interest I have been
paying for the preceding six months. My interest rate will never be greater than - 5 925 %.

D) Effective Date of Changes

My new interést rate will become effective on each Change Date. I will pay the amount of my.iie'w monthly
payment beginning on the first payment date after the Change Date until the amount of my month’y pavment
changes again.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first payment date after the Change Date until the amount of my monthly payment
changes again.

ADRIDR2 Page 2 of 3 6 Month LIBOR Interest Only Rider - Multistate
120 Interest Only Payments

Assumable for Life of Loan

(08/05)
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( Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly

payment before the effective date of any change. The notice will include information required by law to

be given and also the title and telephone number of a person who will answer any question I may have regarding
* the notice.

B.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interes|. in the Property” means any legal or beneficial interest in the Property, including, but not
limite< 15, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract|cr-escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If a2 or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not @ patural person and a beneficial interest in Borrower is sold or transferred) without
Lender’{ prior writter consent, Lender may require immediate payment in full of all sums secured by
this Secyrity Instrumert.~ However, this option shall not be exercised by Lender if such exercise is
prohibiti:d by Applicable Law: Tender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information reauired by Lender to evaluate the intended transferee as if a new loan
were bejng made to the transfere:; and (b) Lender reasonably determines that Lender’s security will not
be impajred by the loan assumption 4na that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Leride’.

To the extent permitted by Applicabie Law, Lender may charge a reasonable fee as a condition
to Lendir’s consent to the loan assumption. Lender may also require the transferee to sign as assumption
agreemdnt that is acceptable to Lender and that cb}izates the transferee to keep all the promises and
agreemdntsimade in the Note and in this Security lizsirament. Borrower will continue to be obligated
under tlis Note and Security Instrument unless Lender reicases Borrower in writing.

If%ender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of agceleration. The notice shall provide a period of =5t less than 30 days from the date the notice
is given in accordance with Section 15 within which Borrower mist pav all sums secured by this Security
Instrumient. If Borrower fails to pay these sums prior to the expiration.of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice Sr 2emand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteired in this Adjustable Rate

" .
i (Seal) (Seal)
? MKE MCC\‘ARTJIIY \V Borrower Borrower
3 &#;47& (Seal) (Seal)
| BRIDGET KNIGHT Borrower Borrower
(Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
[Sign Original Only]
ADRIDR3 Page 3 of 3 6 Month LIBOR Interest Only Rider - Multistate
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-35-409-038-0000

LEGAL DESCRIPTION:

UNIT 406 IN PARC LOFT CONDOMINIUMS OF SPAULDING, AS DELINATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESATATE:

THAT PART OF BLOCK 10 IN E. SIMON’S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 35,
TOWNSHIP 40 NOR"'H, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE EAST LINE OF SAID BLOCK, 297 FEET SOUTH OF THE NCRTHEAST
CORNER THEREOF,.AND RUNNING THENCE SOUTH ALONG SAID EAST LINE, A DISTANCE OF 124.95
FEET; THENCE Le£#. ALONG A LINE PERPENDICULAR TO SAID EAST LINE OF BLOCK 10, A DISTANCE
OF 82.00 FEET, "dFNCE SOUTH ALONG A LINE PERPENDICULAR TO SAID WEST LINE A DISTANCE OF
9.55 FEET; THENCE.%F2T ALONG A LINE PERPENDICULAR TOSAID SOUTH LINE, A DISTANCE OF 95.44
FEET; THENCE NORTHE “ALONG A LINE 10.00 FEET EAST OF AND PARALLEL WITH THE NORTH AND
SOUTH CENTERLINZ OF BLOG#_10, A DISTANCE OF 135.91 FEET; THENCE EAST ALONG A LINE
PARALLEL TO THE NORTH LIWF OF BLOCK 10, A DISTANCE OF 177.45 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILTINOIS.

WHICH SURVEY IS ATTACHED AS EYJIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 0600432037 TOGETFzR, WITH ITS UNDIVIDED PERCENTAGE INTERST IN THE COMMON
ELEMENTS .

CLEGALD

| b | . .




