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DEFINITIONS

Words used n multiple sections of this document ai= defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Securit 7 Instrument" means this document, which is datea February 28, 2006

together with all Riders to this document.
(B) "Borrower" is

M. .
ANITA BAIALIAN A Single Person and BELLA EGE Married.apndi
FREDRICA BADALIAN A Single Person and FIODORA BADALIAN A Single Person

Borrower is he mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage a division of

Nat:onal City Bank of Indiana
National Banking Association
United States

Lencer is a
organized an{ existing under the laws of

ILLINOIS - Sngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s dddress iS 3232 Newmark Drive , Miamisburg, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" neans the promissory note signed by Borrower and dated  pebruary 28, 2006
The Note staies that Borrower owes Lender

TWO HUNDRED EIGHTY TWO THOUSAND FIVE HUNDRED & 00/100 Dollars
(US.$ 282,500.00 ) Plus interest. Borrower has promised to pay this debt in regular Periodic
Payments an to pay the ‘debt in full not later than March 1, 2036
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property. "
(F) "Loan"~means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undei” tiz+Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders’ mecans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be-czzeuted by Borrower [check box as applicable]:

[] Adjustable Rate Rirer [ X] Condominium Rider [ Second Home Rider
[ Balloor. Rider {,__] Planned Unit Development Rider [ 114 Family Rider
[ VA Ricer LI Biweekly Payment Rider [ Others) [specify]

(H) "Applicable Law" means all contxolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and eraers, (that have the effect of law) as well as all applicable final,
non-appealatle judicial opinions.

() "Community Association Dues, Fees, and’ Asssscments” means all dues, fees, assessments and other
charpes that are imposed on Borrower or the l’roperty by a condominium association, homeowners
association o: similar organization.

() "Electronic Funds Transfer" means any transfer of fap4s. other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througii 2: clectronic terminal, telephonic instrument,
computer, o1 magnetic tape so as to order, instruct, or authorize « financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale «raasfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaied c!caringhouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(1) "Miscellaneous Proceeds" means any compensation, settlement, award ol dzinages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciibed-in Section 5) for: (i)
damage to, o: destruction of, the Property; (ii) condemnation or other taking of all or-2ay part of the Property;
(iii) conveyaice in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of ‘he Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or-default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESP4" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing; regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Insirument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally re ated mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESP:.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party ha: assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securitr Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modification:. of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Ins rument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction}

of Cook [Name of Recording Jurisdiction):

SEL 2APTCHED LEGAL

Parcel ID Number: which currently has the address of
8200 N LINCOLN AVE #302, o [Street}
SKOKIE [Cityi, Olinois 0077 [Zip Code]

("Property A ddress”):

TOGETHER WITH all the improvements now or hereafter erected on tie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemznts-and additions shall also
be covered Hy this Security Instrument. All of the foregoing is referred to in this Jeuritv Instrument as the
"Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canvcyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcred.~except for
encumbranc:s of record. Borrower warrants and will defend generally the title to the Propery ~zainst all
claims and ¢emands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Parment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower slall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: B Bz
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LEGAL DESCRIPTION

Parcel 1: Unit: 302 and Unit: P-28, together with its undivided percentage interest in the common elements in the
8200 N. Lincoln Condominium, as delineated and defined in the Declaration recorded as document number

0602032088, in the Southeast Quarter of Section 21, Township 41 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

Parcel 2: The exclusive right to use S- 28 limited commom elements, in the §200 N. Lincoln Condominium, as
delineated and defined in the Declaration recorded as document number , in the Southeast Quarter of
Section 21, Township 41 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

Commonly knowa sc: 8200 North Lincoln
Unit 302
Sr.okie IL 60077
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currency. Hcwever, if any check or other instrument received by Lender as payment under the Note or this
Security Inst-ument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under th: Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (3) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided anv such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentali:y, or entity; or (d) Electronic Funds Transfer.

Paymerts are deemed received by Lender when received at the location designated in the Note or at
such other lccation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lencder may eturn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufticient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the fature; bt Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pay:neni.is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lend¢r mav/iold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower dces not-detso within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not-aprlied earlier, such funds will be applied to the outstanding principal balance under
the Note imnediately prior to.foreclosure. No offset or claim which Borrower might have now or in the
future againtt Lender shail relieve Borrower from making payments due under the Note and this Security
Instrument o * performing the coveiaiics and agreements secured by this Security Instrument.

2. App ication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accedted anc applied by Lender shall o= arplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢)-amounts due under Section 3. Such payments shall be applied to
each Periodi: Payment in the order in which it hécame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under thic Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for - delinquent Periodic Payment which includes a
sufficient an ount to pay any late charge due, the payment ‘my be applied to the delinquent payment and the
late charge. f more than one Periodic Payment is outstanding; [.cnder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied (0 the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
appled first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periocic Payments.

3. Fun s for Escrow Items. Borrower shall pay to Lender on the day Periodic-}ayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of imovnts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instruménicas a lien or
encumbrance: on the Property; (b) leaschold payments or ground rents on the Property, if any;{c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiamd, if any,
or any sum: payable by Borrower to Lender in lieu of the payment of Mortgage Insurance pretiiums in
accordance ith the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower stall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or al Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Itens at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay‘dilectly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment witiin such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, 15 the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Sectioa 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds a-he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable e:itinsates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuads ‘shiailhe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenderif Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall aunly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge, Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tiic’ Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma’e such a charge. Unless an agreement is made in writing or Applicable
Law require:. interest to be paid on the-Frads, Lender shall not be required to pay Borrower any interest or
earnings on he Funds. Borrower and Lendcr-can agree in writing, however, that interest shall be paid on the
Funds. Lendzr shall give to Borrower, without< charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrcw. as defined under RESPA, Lender shall account to
Borrower fo:* the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined undcr RESPA, Lender shall notify Borrower as‘reqrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruzice with RESPA, but in no more than 12
monthly pay nents. If there is a deficiency of Funds held in escrow;-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenderthe amount necessary to make up
the deficienc s in accordance with RESPA, but in no more than 12 monthiy pivments.

Upon payment in full of all sums secured by this Security Instrument, Ecrder shall promptly refund to
Borrower ans Funds held by Lender.

4. Chirges; Liens. Borrower shall pay all taxes, assessments, charges. (fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmer.s -if any. To the
extent that thse items are Escrow Items, Borrower shall pay them in the manner provided in Gesuon 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiv:ient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acecptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends againist enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Inst-ument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the late on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actioas set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used oy Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Proparty insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shill be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove “lorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower” tG-pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification 4nd-iracking services; or (b) a one-time charge for flood zone determination and certification
services and sutsequent charges each time remappings or similar changes occur which reasonably might
affect such determiiiion or certification. Borrower shall also be responsible for the payment of any fees
imposed by he Federal‘cipergency Management Agency in connection with the review of any flood zone
determination resulting frém/an objection by Borrower.

If Borrpwer fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and dorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Lucrefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 1a-the-Property, or the contents of the Property, against any risk, hazard
or [ability and might provide greater-or-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc-iriverage so obtained might significantly exceed the cost of
insurance th:t Borrower could have obtained. Any »mounts disbursed by Lender under this Section 5 shall
become addi ional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall b payable, with such interest, upon notice from Lender
to Borrower cequesting payment.

All insnrance policies required by Lender and renewais o¢ cuch policies shall be subject to Lender’s
right to dis:pprove such policies, shall include a standard miorngage clause, and shall name Lender as
mortgagee ad/or as an additional loss payee. Lender shall have the rigni to hold the policies and renewal
certi-icates. :f Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not Otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standar” mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrierzad J.ender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe. otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Ledder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically” casible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have bC 1ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been conpleted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on ;;uch proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is nct economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if ary, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrywer abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related ratters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the-insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tiis-Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 d:ys-ait<iithe execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s arincipaltesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in weiting, whick’ ¢onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which ¢ re beyond Bérrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, dan age or impair the Prorcrty, allow the Property to deteriorate or commit waste on the Property.
Whether or 1ot Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 thet repair or restoration is not ceonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restering the Property only if Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢r in.a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ale ziot sufficient to repair or restore the Property,
Borrower is 10t relieved of Borrower’s obligation for the completicsi of such repair or restoration.

Lender or its agent may make reasonable entries upon “and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen:s on the Property. Lender shall give
Borrower no:ice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Boriower’s Loan Application. Borrower shall be in default if, du‘ing the Loan application process,
Borrower or any persons or entities acting at the direction of Barrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender (or failed to
provide Lenvler with material information) in connection with the Loan. Material repzesentations include, but
are not limit:d to, representations concerning Borrower’s occupancy of the Property as Borrawer’s principal
resicence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Lisiument. If
(2) Borrowe: fails to perform the covenants and agreements contained in this Security Instrument, (5} ihere is
a legal procueding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Ins:rument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, ncluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property Lender’s actions can include, but are not limited to: () paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys” fezs to protect its interest in the Property and/or rights under this Security Instrument, including its
secured posi ion in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
elimnate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or oblization to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized whder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by his Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemen and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this ecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowsr ocquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the rrerger in writing.

10. Mcrtzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag : Insurar’e, coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘sueii-insurance and Borrower was required to make separately designated payments
toward the premiums for(vortgage Insurance, Borrower shall pay the premiums required to obtain coverage
subs-antially equivalent te-die Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to :3orrower of the Mor.gage Insurance previously in effect, from an alternate mortgage insurer
selected by l.ender. If substantiall;” equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to ay to Lender the amount of the separately designated payments that were due when the insurance
coverage ce:sed to be in effect. Lender wiil accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suck 'os; reserve shall be non-refundable, notwithstanding the fact that
the Loan is 1]timately paid in full, and Lenas: <hall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss.reserve payments if Mortgage Insurance coverage (in
the amount ¢nd for the period that Lender requires) orov.ded by an insurer selected by Lender again becomes
available, is »btained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. Ii" Lender required Mortgage Insurance as & condition of making the Loan and Borrower was
requ.red to inake separately designated payments toward die‘premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i1 zffect, or to provide a non-refundable loss
reserve, unti Lender’s requirement for Mortgage Insurance ends/'maccordance with any written agreement
between Borrower and Lender providing for such termination or until terination is required by Applicable
Law Nothiny in this Section 10 affects Borrower’s obligation to pay interest-at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ‘ne/Note) for certain losses it may
incur if Borrywer does not repay the Loan as agreed. Borrower is not a party to'the Mortgage Insurance.

Mortgaze insurers evaluate their total risk on all such insurance in force froni time to time, and may
enter into ag eements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms anc¢ conditions that are satisfactory to the mortgage insurer and the other party/(or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using.any scurce of funds
that the mor gage insurer may have available (which may include funds obtained from Martgare Insurance
pretriums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsaver, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tzat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing (r modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the ¢ rrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower w Il owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) An/ such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Irsurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, t> have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Irsurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Froperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if he restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair .ind restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lencer has tad an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satis“action, jrovided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lencer shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ot repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shiJl-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i” 2uy; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the oveiit ‘of « total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to 3orrower.

In the :vent of a parzai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat:ty before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sesured by this Security Instrument immediately before the partial taking,
destruction, vr loss in value, unless Borrover and Lender otherwise agree in writing, the sums secured by this
Security Ins:rument shall be reduced-by-the amount of the Miscellancous Proceeds muitiplied by the
following fr: ction: (a) the total amount o: the-cums secured immediately before the partial taking, destruction,
or loss in vilue divided by (b) the fair marke. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b: paid to Borrower.

In the :vent of a partial taking, destruction, ¢r los in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of tae sums secured immediately before the pardal taking, destruction, or loss in value, unless
Borrower ard Lender otherwise agree in writing, the Misséllineous Proceeds shall be applied to the sums
secuved by tlis Security Instrument whether or not the sums are-nin due.

If the Froperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Partv (as defined in the next sentence) offers to make an award to sett'c a.claim for damages, Borrower fails
to respond t) Lender within 30 days after the date the notice is given, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propsity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thurd- party that owes Borrower
Miscellaneot s Proceeds or the party against whom Borrower has a right of actioi in‘regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal;.is begun that, in
Lencer’s judyment, could result in forfeiture of the Property or other material impairmert of Lender’s interest
in the Propeity or rights under this Security Instrument. Borrower can cure such a default and. i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be wisipissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material itapaizment of
Lencer’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be )aid to Lender.

All Mi: cellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Bo:rower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymient or 1nodification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, w thout limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of a1y right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs thi¢ Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrament; «nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accomm)dations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subje<t o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations tinder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rigits, and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveraits and agreements of this Security Instrument shall bind (except as provided in Section
20) and bene it the suceessars and assigns of Lender.

14. Loin Charges: Lender may charge Borrower fees for services performed in connection with
Borrower’s -lefault, for thd purpose of protecting Lender’s interest in the Property and rights under this
Security Inst-ument, including, but nst limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any' other fees, the abserce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expri:ssly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law whicti-seis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecicd or to be collected in connection with the Loan exceed the
permitted lirits, then: (a) any such loan charge slall be-reduced by the amount necessary to reduce the charge
to the permi ted limit; and (b) any sums already ccllected from Borrower which exceeded permitted limits
will be refunied to Borrower. Lender may choose to muke this refund by reducing the principal owed under
the Note or oy making a direct payment to Borrower. it 4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cipage (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suciLzefund made by direct payment to Borrower
will constitut> a waiver of any right of action Borrower might have /rising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be ir. writing. Any notice to Borrower in connection with this Security-fnsimument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuall) delivered to Borrower’s notice
address if seat by other means. Notice to any one Borrower shall constitute 410tice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be th: Praperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Bcrrower’s change of address. If Lender specifies a procedure for reporting Borrover’s change of
address, then Borrower shall only report a change of address through that specified proceduie  fhere may be
only one des gnated notice address under this Security Instrument at any one time. Any notice +0 Lender shall
be given by ielivering it or by mailing it by first class mail to Lender’s address stated herein uriess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Tistrument
shall not be (eemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspor ding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conf icting p ‘ovision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondirg neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the ylural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Interest in 11 Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. 2a¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If &il vany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not ¢ natural’person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consznt, Lerder may require immediate payment in full of all sums secured by this Security Instrument.
However, th s optivp-stiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lencer exercises his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not tess than 30 days from the date the notice is given in accordance with Section 15
within whict Borrower must pr;-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of“this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or dsimaind on Borrower.

19. Bcrrower’s Right to Reinstoie After Acceleration. If Borrower meets certain conditions,
Borrower shill have the right to have eniciczment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale or- Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify-for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Iistrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this {ecurity Instrument and the Note as if no acceleration
had occurrec; (b) cures any default of any other covenanis or.agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not liinitcd<to, reasonable attorneys’ fees, property
inspection ard valuation fees, and other fees incurred for the purjpese of protecting Lender’s interest in the
Proparty anc rights under this Security Instrument, and (d) takes srcniaction as Lender may reasonably
require to assure that Lender’s interest in the Property and rightsiandir this Security Instrument, and
Borrower’s ¢bligation to pay the sums secured by this Security Instrument, chiall continue unchanged unless
as otaerwise provided under Applicable Law. Lender may require that Borrower iy such reinstatement sums
and expense: in one or more of the following forms, as selected by Lender: (a) casn; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucti-check.is drawn upon an
institution w)ose deposits are insured by a federal agency, instrumentality or entity; or (d) /3lectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuces hereby shall
remain fully ffective as if no acceleration had occurred. However, this right to reinstate shall not-apply in the
case of accel:ration under Section 18.

20. Salc: of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (togethe r with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sa'e might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due nder tre Note and this Security Instrument and performs other mortgage loan servicing obligations
unde: the Ncte, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver. writte1. notice of the change which will state the name and address of the new Loan Servicer, the
address 1o waich payments should be made and any other information RESPA requires in connection with 4
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the pur:haser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loar. Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless othervsise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrament or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
pericd whict nust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes-of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 2 and-ihe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satis:y the nc ticé and-apportunity to take corrective action provisions of this Section 20.

21. H:zardous Subsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances dzfined as toxic er hazardous substances, pollutants, or wastes by Environmental Law and the
following suosstances: gasoline /Kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmes tal Law" means federal laws und laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecticn; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defin¢d 7o ZEnvironmental Law; and (d) an "Environmental Condition"
means a conlition that can cause, contribute to, cr otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow aryone else to do, anything affecting the Property {a) that is in violation of any Environmental
Law. (b) whch creates an Environmental Condition, or (c) ‘whick, due to the presence, use, or release of a
Hazardous Sabstance, creates a condition that adversely affects the ~alue of the Property. The preceding two
sentences shill not apply to the presence, use, or storage on the Proyerty, of small quantities of Hazardous
Substances tiat are generally recognized to be appropriate to normal resicential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumes-produsts).

Borrow:r shall promptly give Lender written notice of (a) any investigatior, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous substance or Environmental Law of which Borrower has actwal }nowledge, (b) any
Enviconmentil Condition, including but not limited to, any spilling, leaking, discharge, iclzass-or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use‘or release of a
Hazardous S ibstance which adversely affects the value of the Property. If Borrower learns, or io-paiified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous S 1bstance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in ac cordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environment il Cleanup.
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~ NON-UMFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s treach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (I)) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforin Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure miaceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecioste. If the default is not cured on or before the date specified in the notice, Lender at its
option may riquire immediate payment in full of all sums secured by this Security Instrument without
further demaid 97d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect aii <zv2nses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoriab!z attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securiyy Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but Only, if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apglicable Law.

24. Waiver of Homestead. In accordance «with Illinois law e Borrower hereby releases and waives
all rights unde; and by virtue of the Illinois homestead cacmption l.ws.

25. Placzment of Collateral Protection Insurance. Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemert vith Lender, Lender may purchase insurance at
Borrower’s exJense to protect Lender’s interests in Borrower’s soliateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases mav.zot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colleicral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evideice that Borrower has obtained
insurance as -equired by Borrower’s and Lender’s agreement. If Lender pmrchases insurance for the
collateral, Bor:ower will be responsible for the costs of that insurance, inciudiag. interest and any other
charges Lende - may impose in connection with the placement of the insurance, unil t'ic effective date of the
cancellation o expiration of the insurance. The costs of the insurance may be addcd te-Rorrower’s total
outstanding b:lance or obligation. The costs of the insurance may be more than the cosi of insurance
Borrower may be able to obtain on its own.

The mortgagor also hereby grants to the mortgagee, its successors and assings, as rights and easements appurtenant

to the subject unit dzscribed herein, the rights and easements for the benefits of said unit set forth in the declaration
of condominium.

This mo'rtgage is su»ject to all rights, easements and covenants, restrictions, and reservations contained in said
declaration tae same: as though the provisions of said declaration were recited and stipulated at length herein.

Bre.
£é
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrurient and in any Rider executed by Borrower and recorded with it.

Witnesses:

<

MW (Seal)

ANITA BADALIAN -Borrower
mn.

A Mé’/'« /—3 Gf ///'ﬂﬂ (Seal)

BELLA EGE

8.

-Borrower

At A (5o Erockoa M (Seal

FREDRICA 3ADALIAN FIODORA BADALIAN

-Bomniowver -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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STATE OF [LLINOIS, ) ( pok.  Countyss:
I LZ@Q Cee D: bb/ , a Notary Public in and for said county and
state do herehy certify that

Britn m @M&//a/\// &//4 3 5’9-4, //.e(’/(e/{eb
6410{0-'//4’\'1 /f/'odarq SBe o alrga,

3

personally kiown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given wader my hand and official seal, this 2 S} day of /f/x, A Q Yy Q )

My Commis;ion Expiies:

LA Sidorore Mise

Notary Public

SEEEEtEEEEEEee oo
“OFFICIAL SEAL”
Rehecca Dibble

Notary Public, State of lliinois

Hy Domrission Explres\ g~10[06

aoa b et
SR S

BRE.
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0004419351

CONDOMINIUM RIDER

THIS ZONDOMINIUM RIDER is made this 28th yay of February 2006 ,
and is inccrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument') of the same date given by the
undersigaeithe "Borrower") to secure Borrower's Note to

National €ivy Mortgage a division of National City Bank of Indiana (th
the

“Lender") of thie-saiie date and covering the Property described in the Security Instrument
and located at:

8200 N ILLINCOLN AVE #302, SKOKIE, Illinois 60077

[Property Address]
The Property includes a unit In, together with an undivided interest in the common elements
of, a condoininium project known as:
8200 N. LINCOLN CONDOMINIUM
[Name ofZeiidominium Project]

(the "Condominium Project'). If the owners 2ssociation or other entity which acts for the
Condominitim Project (the "Owners Associztion') holds title to property for the benefit or
use of its members or shareholders, the Prop¢rty also includes Borrower's interest in the
Owriers Astsiociation and the uses, proceeds and beneits‘of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the‘crnvenants and agreements made in
the Security Instrument, Borrower and Lender further covenant anz agree as follows:

A. Condominium Obligations. Borrower shall perforra_al” of Borrower's obligations
undar the Condominium Projects Constituent Documents. The. 'Constituent Documents”
are the: (i) Declaration or any other document which creates the Zoridominium Project; (ii)
by-laws; (ii} code of regulations; and (iv) other equivalent docurnents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Prc perty Insurance. So long as the Owners Association maintains, with =generally
accepted nsurance carrier, a "master" or "blanket' policy on the Condominivir~ Project
which is catisfactory to Lender and which provides insurance coverage in the-aiiounts
(inc.uding deductible levels), for the periods, and against loss by fire, hazards inciuded
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment fo Lender of the yearly premium
instellments  for property insurance on the Property; and (ii) Borrower's obligation under
Seclion 5 0 maintain property insurance coverage on the Property is deemed safisfied to
the extent that the required coverage is provided by the Owners Association policy.

What ~.ender requires as a condition of this waiver can change during the term of the
loan.

Borrovier~shall give Lender prompt notice of any lapse in required property insurance
coverage p 'oviued by the master or blanket policy.

In the event «ia distribution of property insurance proceeds in lieu of restoration or
repeir following a“less.to the Property, whether to the unit or to common elements, any
proceeds payable ¢ Forrower are hereby assigned and shall be paid to Lender for
application to the sums serured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insuranre.  Borrower shall take such actions as may be reasonable
to insure that the Owners k<sosiation maintains a public liability insurance policy
acceptable in form, amount, and exteritzf.caverage to Lender.

D. Ccndemnation. The proceeds <of any award or claim for damages, direct or
consequenial, payabie to Borrower in ccnnestion with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereb 7ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sunis.secured by the Security Instrument as
provided in Section 11.

E. Lerider's Prior Consent. Borrower shall not, exrent after notice to Lender and with
Lender's prior written consent, either partition or subdividewie Property or consent to: (i)
the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructior/ by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ify any amendment to any
provision of the Constituent Documents if the provision is for the exprese benefit of Lender,
(iii)y termination of professional management and assumption of seli-rianagement of the
Owners Association; or (iv) any action which would have the effect of rerdering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lenfer.

F. Renedies. If Borrower does not pay condominium dues and assessmenis when
due, then _ender may pay them. Any amounts disbursed by Lender under this paragiaph F
shall become additional debt of Borrower secured by the Security Instrument. ~Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the cate of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms
contained in this Condominium Rider.

and covenants

- (Seal) %/Mﬁ %A/% (Seal)

-Borrower ANITA BADALIAN -Borrower
/B
/"
- (Seal) Bl R. C{ " (Seal)
-Borrower BELLA EGE -Borrower

(Sezl) z// 4{ e (Seal)

-Borrower FREDRICA BADALIAN

-Borrower

Cothe Boulle
(Seal) 2 LT, (Seal)

-Borrower FIODORA BADALIAN

@gman (0<11) Page 3 of 3

-Borrower
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