FIRST A}

UNOFFICIAL COP Yl by

Doc#: 0609020009 Fee: $58.00
Eugene "Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 03/31/2006 07:37 AM Pg: 1018

[Space Above This Line For Recording Datal

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 1€, 20 and 21. Cenrtain rules regarcing the usage of words used in this document are also provided in Section 16.

(A) “Security Instrurnent” means this docuinert, which is dated March 1l4th, 2006 )
togett er with all Ride 's to this document.
(B) “EBlorrower” is MARIA DEVENUTO, AN /UNMARRIED PERSON

Borrower is the mortcagor under this Security Instrument.
(C) “Lender’ is MIDAMERICA BANK, FSB .Lendzrisa FEDERAL SAVINGS BANK organized and

existing under the lavrs of THE UNITED STATES OF AMERICA
Lender's address is 2650 WARRENVILLE ROAD. SUITE 500, LOWNERS GROVE, IL 60515-1721
Lender is the mortgagjee under this Security Instrument.
) “Mote” means th: promissory note signed by Borrower and dated ~ Maxch 14th, 2006 . The Note
tate/as that Borrower owes Lender One Hundred Eighteen Thousard Three Hundred Twenty and
o/100
ollars (US. $ 118,320.00 ) plus interest. Borrower has promised o rnay this debt in regular Periodic
ayments and to pay the debt in full not later than  ppril 1st, 2036
E) “Froperty” mears the property that is described below under the heading “Transfai of Rights in the Property.”
F) “l.oan” means tie debt evidenced by the Note, plus interest, any prepayment charges and late charges due
pnder the Note, and «ll sums due under this Security Instrument, plus interest.
'éjG) “Riders” means all Riders to this Security Instrument that are executed by Borrower. Theg following Riders are

80 be axecuted by Borrower [check box as applicable]:

Adjustable Rate Ricer Condominium Rider Second Home Rider
| Balloon Rider | Pianned Unit Development Rider Other(s) [specify]
. 1-4 Family Rider . Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
admir istrative rules itnd orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinicns.

(h “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charg3s that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulaticn X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation.or regulation that governs the same subject matter. As used in this Security Instrument,
‘RESPA” refers to alliecuirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does nat-oualify as a “federally refated mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower s okiioations under the Note and/or this Security Instrument.

-

TRANSFER OF RIGHTS IN THE-*ROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perfarmance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Bo'rower does hereby mortgage, grant and convey to Lender and

L.ender’s successors and assigns the following descrived property located in the County of Cook
[Name of Recording Jurlsdlctlon]

SCUTH BUILDING #6335, UNIT 2S, IN THE TIILEY MANOR CONDOMINIUM(S), AS DELINEATED ON
A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED  ITRACT OF LAND: LOT 3 AND THE WEST HALF
OF LOT 4 IN BLOCK 1 IN ELMORE'S RIDGELAND AVLNUE ESTATES, A SUBDIVISION OF THE WEST
HALF OF THE NORTHWEST QUARTER, AND THE NORTHWEST. QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 32, TOWNSHIP 36 NORTH, RANGE 13 EAST OI Td4% THIRD PRINCIPAIL, MERIDIAN, WHICH
PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE @WFCLARATION OF CONDCMINIUM
OWNERSHIP RECORDED SEPTEMBER 29, 2005, AS DOCUMENT 527239090, AS AMENDED FROM TIME
TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERLST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINOIS.

2 &~ Z2-\ DO 0L ~OTTO
e X2 \OO - O~ ~OTSTO
1%-372-10G ~ 060 0000
8320062 0T00

P.I.N.#: 28-32-100-060-0000

which currently has the address of 6335 W 175TH STREET 23
[Street]
Tinley Park Cinois  goa77 (“Property Address”):
[City] [Zip Code]

301402
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TOGETHER WITH all tlﬁeJ !n\p!ovemc!n?sEov! g:htlar'e%}elr_ereg; o:n tErMeny, and all easements,

appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER CCVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgiage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jirisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of ’rincipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the p-incipal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under th2 Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note an4 this Security Instrument shall be made in U.S. currency. However, if any check or other
instrurnent received ty4.ender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require thel any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the foilswing forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank
check treasurer’s chack or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agencyy inzirumentality, or entity; or (d) Electronic Funds Transfer.

Payments are de:med receiven by Lender when received at the location designated in the Note or at such other
location as may be designated by Lendzr in accordance with the notice provisions in Section 15. Lender may return
any payment or partic| payment if the pzyrient or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial paymesncinsufficient to bring the Loan current, without waiver of any rights
hereuxder or prejudice to its rights to refuze such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time suc!).nayments are accepted. If each Periodic Payment is applied as
of its scheduled due iate, then Lender need not pay iiterest on unapplied funds. Lender may hold such unapplied
funds until Bcrrower makes payment to bring the Lcan current.  If Borrower does not do so within a reasonable
perioc of tme, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be apolied to the outitanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower migh. have now or in the future against Lenazr shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the Cevenants and agreements secured by this Security
Instrument.

2. Application >f Payments or Proceeds. Except as otherwise zescribed in this Section 2, alt payments
accepted and applied by Lender shall be applied in the following order of prinrily: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payrznts shali be applied to each Periodic
Paym2znt in the order in which it became due. Any remaining amounts shall be apriied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the priticipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymeny which includes a sufficient
amount to pay any la:e charge due, the payment may be applied to the delinquent payment end the late charge. If
more than one Periadic Payment is outstanding, Lender may apply any payment receivea . iiom Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in fuil “ To the extent that
any excess exists aftar the payment is applied to the full payment of one or more Periodic Payraents, such excess
may te applied to ary late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and tren as described in the Note.

Any application cf payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall riot extend or pastpone the due date, or change the amount, of the Periodic Payments.

3. Funds for E:icrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note i1s paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and oth.r items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
requirzd by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lander i lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Secticn 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such

1041 1/0* page 3 of 11
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dues, fees and assessmentjM Frp I!e@ tAwhrﬁsh@@tEpihéh to Lender all notices of
amounts to be paid under thisTSectioh. Borfower shall pay Lend e Funds Tor Escrow ltems unless Lender waives

Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimute the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future £scrow ltems or otherwise in accordance with Applicable Law.

The Funds shall ‘pe“ii2ld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, If'Lander is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply tiie"=unds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemient is-made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paic on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required vy RFSPA.

If there is a surplus of Funds held in escrove. =5 defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there.is'2'shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in‘no 1nore than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Leiren shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make ur the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instivinent, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chzrges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasekie!d payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if ary.. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Initiument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptebic to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faitn by.-or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent {ne enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or {¢; secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instivinent. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’'s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings
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or sirilar changes occur WhUﬂ,ﬁE Je@ lAJ’r_rEnm(lé)\é n Borrower shall also be
responsible for the payment de me gﬁtn ent Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at

. Lender’s option and Eiorrower's expense. Lender is under no obligation to purchase any particular type or amount of

coverage. Therefore such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or tre contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Barrower acknowledges that the cost of the insurance coverage so
obtained might signi‘icantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These arnounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with s Ich interest, upon notice from Lender to Borrower requesting payment.

All insurance pol cies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss psyee. Lender shall have the right to hold the policies and renewal certificates, If Lender
requirzs, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of“nsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such poiicy-shall inciude a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee:

In the event of loss,-Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not madue-p:omptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, vhether or«ict the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the r=s’oration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration perind, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such P:ozerty to ensure the work has been completed to Lender's satisfaction,
proviced that such inspection shall be undericken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a seriec of progress payments as the work is completed. Unless an agreement
is maie in wriing or Applicable Law requires Interest to be paid on such insurance proceeds, Lender shall not be
requirzd to pay Borrower any interest or earnings On/such proceeds. Fees for public adjusters, or other third parties,
retain 2d by Borrower shall not be paid out of the insarance proceeds and shall be the sole obligation of Borrower. If
the restoration or repilir is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall he applied to the sums secured by this Security Instnanent, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied 1v'the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negeusie and settle any available insurance claim and
relate] matters. If Borrower does not respond within 30 days to a«nsase from Lender that the insurance carrier has
offered to setlle a claim, then Lender may negotiate and settle the r'aim. The 30-day period will begin when the
natice is given. In either event, or if Lender acquires the Property under/Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an aimicunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s righis £other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering ‘th= Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procecds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, whetter er.not then due.

6. Occupancy. [3orrower shall occupy, establish, and use the Property as Borrower's prir.cioal residence within
60 days after the exscution of this Security Instrument and shall continue to occupy the Progerty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwisc-aqrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damaje or impair the: Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriyrating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecunomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deteridration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Propeity, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds fcr such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause Lender may ir spect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan U ErFeI €ha II{tAI_efaC@ thY Loan application process,
Borrower or any persons or entities acting ¢ direction orrower or with Borrower's knowledge or consent gave

materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations mclude but are not fimited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Prope:ty\to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate builaing or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is zgried that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by<_er.der under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amourits-shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice irom Lender to Borrower requesting payment.

If this Security Instrument is on a~i1easehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, ‘ne 'easehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender requirzy-vlortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Nicitgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make c<eparately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums requir..d to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantial'y souivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insuser /selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall cortinue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultiinately paid in full, and Lender shall not
be required to pay Borrower any interest or earnings on such [0ss reserve. Lenger ¢c2n no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period thai Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender reauires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage irsurance as a condition of
making the Loan and Borrower was required to make separately designated payments.tewrid the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends/in‘accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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of the insurer’s risk in exchw N@rFfF P@M d to @@Pe\{angement is often termed
Further:

“captive reinsurance.

(a) Any such ayreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuriince, or any cther terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(£) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insuriance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive ceriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Nortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

1-.. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoratior period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to insect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspectica shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a 52ries of progress payments as the work is completed. Unless an agreement is made in writing
or Aplicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interes or farmings on such Misceilaneous Proceeds. If the restoration or repair is not economically
feasitle or Lender’s security weuld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whethCr or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be aplied in the oruer provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borro'wer.

[n the event of a partial taking, destruction..cr oss in value of the Property in which the fair market value of the
Property immediately before the partial taking, dzstruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immeuately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing.-the sums secured by this Security instrument shall be
reduczd by the amouint of the Miscellaneous Proceeds ‘multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destriction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of t'ie/Property in which the fair market value of the
Property immeadiately before the partial taking, destruction, or loss-in value is less than the amount of the sums
securizd immediately before the partial taking, destruction, or loss in valie, urless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums<sacured by this Security Instrument
whether or nol the suns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boricwei that the Opposing Party (as
defined in the next s2ntence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 day; after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Seauricvinstrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Pioceeds or the party
again:st whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall b3 in default if any action or proceeding, whether civil or criminal, is begun wnat, in Lender's
judgrr ent, could resu t in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgmrent, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Sec rrity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in 3ection 2.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modif cation of amoriization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to rafuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
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Instrument by reason of any@nN ’ F @JB \I'EE or@ n Interest of Borrower. Any
forbearance by Lender in eXercising any righ y including, withou I|m|tat|on Lender's acceptance of

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower'’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Chargez. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purposr of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limitea 14, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in'this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the chargirg =t such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicadlz -aw.

if the Loan is subject to a law whizivsets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected-0r to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be recuced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from. Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refunz.by reducing the principal owed under the Note or by making a
direct payment to Borrower. |f a refund reduces.urincipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct paymen to 3orrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

156. Notices. All notices given by Borrower or Lender in"cennection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Znsirument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered .o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers. unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Bcrrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Beirawer’s change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrowier shall only report a change of
address through that specified procedure. There may be only one designated ruiice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by ‘mailing it by first ciass mail to
Lender's address stated herein unless Lender has designated another address by notice 1z Eorrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender it -actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Lay., the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail e governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice
versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the ttjpﬁy QEES’ @ijmt:i i@P1¥d (or if Borrower is not a
naturel persor and a beneficrl ihtete orrowet 1$=Soli’or ferred) Withdut Lehder’s prior written consent,
Lender may require iinmediate payment in full of all sums secured by this Security Instrument. However, this option
shall r ot be exercisec by Lender if such exercise is prohibited by Applicable Law.

If Lender exercis2s this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
. expiration of this petiod, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on 3orrower.

1¢. Borrower’s Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall
have ‘he right to havz enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Szcurity Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Irstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemrents; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limitec! to, reasonakiz attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting-Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender mey reasonably require fo assure that Lender's interest in the Property and rights under this
Securty Instrument, ang-2dirower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as oinciwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenszs.in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank clieck. treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transter. Upon reinstatement by Boirowvei, this Security Instrument and obligations secured hereby shall remain
fully effective as if ro acceleration had ocrurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

2(. Sale of Note; Change of Loan Servi:er; Notice of Grievance. The Note or a partial interest in the Note
(together with this Se urity Instrument) can be sold cns or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan’ $;ervicer”) that collects Periodic Payments due under the Note
and ttis Security Instrument and performs other mortgage Iban servicing obligations under the Note, this Security
Instrument, and Applizable Law. There also might be one criiore changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrovwe: will be given written notice of the change which will
state the name and address of the new Loan Servicer, the aduress to which payments should be made and any
other information RESPA requires in connection with a notice of *iensfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchiaser of the Note, the mortgage loan servicing
obliga:ions to Borrowzr will remain with the Loan Servicer or be transfer'ed ‘0 a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial.action (as either an individual
litigan': or the member of a class) that arises from the other party’s actions pursvznt to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrurnent, until such Borrower or Lender has notified the other party (with such notice-given.in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a rzasrunable period after the
giving of such notice 1o take corrective action. If Applicable Law provides a time period which-must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes of #isparagraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 anz the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous 3ubstances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, o:her flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing iasbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protec:ion; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Lavr; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to o, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
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creates an Environmental Cpn nN @ @/lv i}; Mf a Hazardous Substance,
creates a condition that adversel ects the value of roperty. The precedlng two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. |If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratior;- Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of‘ary covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure ite default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default rhust be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding untl sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration ard the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, i.ender at its option may require immediate payment in full of all
sums secured by this Security Instrument/without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shallve entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but'not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this-ecurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender iway charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services <e:ered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may ;iirchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but-need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrow<r makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel ahy ir.surance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurziice as required by
Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrowsr«ill be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in cornisction with the
placement of the insurance, until the effective date of the cancellation or expiration of the insuranse. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY S GNING BELOWN, Borrower accepts anc!:g!egs:tolﬁ!ﬁms(a;i coveIn:a)ntsYcontained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

{Seal) (Seal)
-Borrower -Borrower

e (Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, | County ss: C)MK

I, W A ATA .a Notary Public in and for said county and state do hereby certify

that MARIA DEVEMNUTO, AN UNMARRILD PERSON

~ personally known to me to be the same person(s) whose

r.ame(s)
subsc ibed to the foregoing instrument, appeared berare me this day in person, and acknowledged that s he
signedl and delivered ‘he said instrumentas  pey free and voluntary act, for the uses and purposes
therein set forth.
Given under my hend and official seal, this (\L/\ day of \(\f\(‘)\/\
My Cemmission Expi es: Y IO SEAL R \% b\,\e \N\ \)\,\)\Q—ZL/
: CHRISTINE M WALSH 3 Notary Public
¢ NOTARY PUBLIC - STATE OF iLLINOIS é
5 MYCOMMISSION EXPIRES:09/08108 ¢

L A RR P AR RAARRARRIAT € ¢
RAL RARANAINAARRAL & NG5

'Jrlb:m\&AL { et
’ TR M WALSH
THLS3 INSf Eﬁﬁﬁﬁ%&ﬁ@ PREPARED BY: WHEN RECORDED RETURN TO:
KENJETH 'KORARDA . -vvve MID AMERICA BANK, FSB.
265) WARRENVILLE ROAD 2650 WARRENVILLE RUAL
SULTE 500 SUITE 500
DOWJERS GROVE, IL 60515-1721 DOWNERS GROVE, IL 60515-1721

OFFICIAL SEAL
CHRISTINE M WALSH
> NOTARY I'UBLIC - STATE OF ILLINOIS ¢
§ MY CON VISSION EXPIRES:09/08/08
UE PRI IRS SRARARIRIPRG RS T LRGN &'
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FIXED/ADJUSTABLE RATE NOTE

(One-Year Treasury Index-Rate Caps)

560216632
) THIS NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THIS NOTE LIMITS THE AMOUNT MY ADJUSTABLE INTEREST RATE CAN
CHANGE A" ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

March 14th 2006 DOWNERS GROVE ILLINOIS
[City] [State]

6335 W 175TH STREET 2S, Tinley Park, IL 60477

[Property Address]

1. BORROWER’S FRCMISE TO PAY

In return for a loan that { hz.ve received, | promise to pay U.S. $ 118,320.00 {this amount is
called “Principal”), plus interest, to £ne crder of Lender. Lenderis =~ MID AMERICA BANK, FSB.
, I will make all
paymen's under this Not2 in the form of cash, check or money order.

| understand the t Lender may transfer this"Note. Lender or anyone who takes this Note by transfer and who is entitied
to receive payments under this Note is calied the “Note Holder".

2. INTEREST

Interest will be charged on unpaid principal until the tuli,amount of Principal has been paid. | will pay interest at a
yearlyrate of 6.375 %, The interest rate | will pay may cirange in accordance with Section 4 of this Note.

The interest rat:: required by this Section 2 and Section 4 ‘ofipis Note is the rate | will pay both before and after any
default clescribec in Section 7(B) of this Note.

3. PAYMENTS
(A) Time a1d Place of Payments
! will pay princip al and interest by making a payment every month.

| will make my nionthly payments on the first day of each month beginning on May,” 203¢.
| will make these paymets every month until | have paid all of the principal and interest and any the. charges described below
that | may owe under ttis Note. Each monthly payment will be applied as of its scheduled due rlat.” and will be applied to
interest sefore Principal. If, on April 1st, 2036 , | still owe amounts under this Note, ['will.gay those amounts in
full on tt at date, which is called the “Maturity Date”.

I will make my mothly payments at ;650 WARRENVILLE ROAD. SUITE 500,
DOWNERS GROVE, II, 60515-1721
or at a different place if r 2quired by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initie | monthly payments will be in the amount of U.S. $ 738.16. This amount may change.

W352201 (10/03) Page 1 of 5
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(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate that |
must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly payment in accordance »
with Section 4 of this Note.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of April, 2011

. and the adjustable interest rate | will pay may change on that day every 12" month thereafter. The date on which my
initial fixed interest rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could
change, is called a “Chanije Date”.

(B) The Index

Beginning with the first Chiinge Date, my adjustable interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Trcasury securities adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index”.

If the Index is no longer available, the Nete-Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choicu.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculnie my new interest rate by adding Two and Three
Quarters percentage points ( 2.750 %) to the “urrant Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%)- Subject to the limits stated in Section 4 (D) below, this
rounded amount wilt be my new interest rate until the next Change Catz.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Da*<at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly paymerit.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than' v 8.375 % or less than
4.375 %. Thereafter, my adjustable interest rate will never be increased or decreased siany single Change Date by
more than two percentage points from the rate of interest | have been paying for the preceding 12 munths. My interest rate will
never be greater than 11.375 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an adjustable
interest rate and of any changes in my adjustable interest rate before the effective date of any change. The notice will include
the amount of my monthly payment, any information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

352202
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.8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
deliverirg it or by mailiny it by first class mail to me at the Property Address above or at a different address if | give the Note
Holder ¢ notice of my different address.

Unless the Note Holder requires a different method, any notice that must be given to the Note Holder under this Note
will be ¢iven by mailing it by first class mail to the Note Holder at the address stated in Section 3(A) above or at a different
address if | am given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than on¢: person signs this Note, each person is fully and personally obligated to keep all of the promises made
in this Note, including 0 3 promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note
is also obligated to do those things. Any person who takes over these obligations, including the obligations of a guarantor,
surety o- endorser of thi¢. Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce its
rights under this Note ayainst each person individually or against all of us together. This means that any one of us may be
required to pay all of the amounits.oiwed under this Note.

10. WAIVERS

| and any other person who has abg=iions under this Note waive the rights of Presentment and Notice of Dishonor.
“Presen'ment” means th : right to require the Note--older to demand payment of amounts due. “Notice of Dishonor” means the
right to require the Note Holder to give notice to Othei persons that amounts due have not been paid.

1. UNIFORM SECURED NOTE

This Note is a uiform instrument with limited variations i some jurisdictions. In addition to the protections given to the
Note Hclder under this Mote, a Mortgage, Deed of Trust, or Sacurity Deed (the “Security Instrument”), dated the same date as
this Note:, protects the Note Holder from possible losses that migiit result if | do not keep the promises that | make in this Note.
That Se:urity Instrument describes how and under what conditions « may be required to make immediate payment in full of all
amounts | owe under this; Note. Some of those conditions read as follows:

(A) Until my initial fixed interest rate changes to an adjustabsie interast rate under the terms stated in Section 4
above, Uniform Covenart 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A< uzad in this Section 18, “Interest
in the Property’ means any legal or beneficial interest in the Property, inciusing, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment Sales contract or escrow
agreement, the ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferres (=< if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Leridsi’s orior written
consent, Lende- may require immediate payment in full of all sums secured by this Secutity lnstrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law:

If Lend:r exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the exp ration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

This lown IS NOT assumable during its initial fixed rate period of 60 months. The loan will

become assumable after the first interest rate adjustment date.

W352204 Page 4 of 5
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5. BORROWER’S RIGHT TO PREPAY

| have the right to make payments of Principal at any time before they are due. A payment of Principal only is known ‘
as a “Prepayment”. When | make a Prepayment, | will tell the Note Holder in writing that | am doing so. | may not designate a
payment as a Prepayment if | have not made all the monthly payments due under this Note.

I may make a full Prepayment or partial Prepayments without paying any Prepayment charge. The Note Holder will
use my Prepayments to reduce the amount of Principal that | owe under this Note. However, the Note Holder may apply my
Prepayment to the accrued and unpaid interest on the Prepayment amount before applying my Prepayment to reduce the
Principal amount of this Note. If | make a partial Prepayment, there will be no changes in the due dates of my monthly
payments unless the Note Holder agrees in writing to those changes. My partial Prepayment may reduce the amount of my
monthly payments aftcr 1he first Change Date following my partial Prepayment. However, any reduction due to my partial
Prepayment may be offselby an interest rate increase.

Notwithstanding, | may be suijeit to the provisions of the Prepayment Premium Rider to the Note if this is a feature of my loan
program.

6. LOAN CHARGES

If a law, which applies to this loan.=ni which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be collected in-cuonnection with this loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necesaary to reduce the charge to the permitted limits; and (b) any sums already
collected from me that exceeded permitted limits wiil b2 refunded to me. The Note Holder may choose to make this refund by
reducing the Principal | owe under this Note or by malung 2 direct payment to me. If a refund reduces Principal, the reduction
will be treated as a partial Prepayment.

7. BORROWER’S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly pavment by the end of 12 calendar days
after the date it is due, | will pay a late charge to the Note Holder. The amount of the charge willbe 5.000 % of
my overdue payment of principal and interest. | will pay this late charge promptiv butznly once on each late payment.

(B) Default

If | do not pay the full amount of each monthly payment on the date it is due, | will be (n\default.
(C) Notice of Default

If 1 am in default, the Note Holder may send me a written notice telling me that if | do not pay the-averdue amount by a
certain date, the Note Holder may require me to pay immediately the full amount of Principal that has not-baen paid and all the
interest that | owe on that amount. That date must be at least 30 days after the date on which the notice-is mailed to me or

delivered by other means.
(D) No Waiver By Note Holder

Even if, at a time when | am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right to do so if | am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to
be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those
expenses include, for example, reasonable attorneys’ fees.

352203
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(B) When riy initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section 4
above, Uniform Covenarit 18 of the Security Instrument described in Section 11 (A) above shall then cease to be in effect, and
Uniform Covenant 18 of ‘he Security Instrument shall instead read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property’ means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pe-son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende" may require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢ption shall not exercised by the Lender if such exercise is prohibited by Applicable Law.
Lender also si1:'l not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lenuer to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) lLender “emsunably determines that Lender’s security will not be impaired by the loan assumption and
that the -isk of a bicazinof any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permiited by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's conse1t to the loan /assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptab!c to Lender and that obligates the transferee to keep all the promises and
agreements ma le in the Note anc in/thiz Security Instrument. Borrower will continue to be obligated under the
Note and this Se:curity Instrument unless | ender releases Borrower in writing.

If Lender exercises the option to iequire immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a periotd of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrsweemust pay all sums secured by this Security Instrument. [
Borrower fails to pay these sums prior to the expirztion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further natice or demand on Borrower.

WITNESS THE HAND () AND SEAL (S) OF THE UNDERSIGNED.

0

<
P

IA DEVENJTO

........... (Seal)
-Borrower

_____________________________________________________________ (Seal)
-Borrower

............................................................. (Seal)
-Borrower

............................................................. (Seal)
-Borrower
[Sign Original Only]

352205
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___[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is maade this 14TH day of MARCH , 2006 andis
incarporated into and shall be deemed to amand and supplement the Mortgage, Deed of Trust, or Security Deed (the
“‘Security Instrumen?”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to

MID AMERICA EANK, FSB. (the

“Lerider”) of the samie date and covering the Propery.described in the Security Instrument and located at;
€335 W 175TH STREET 2S, , TINLEY PARK, IL 60477

[Propery-Azdress]
The Property includi:s a unit in, together with an undivided imerest in the common elements of, a condominium project
known as: PINLEY MANOR

[Name of Condominium Projec’]

(the “Condominium Project”). If the owners association or other entity which scts for the Condominium Project (the
“‘Owners Associatior ") holds title to property for the benefit or use of its memtiers or shareholders, the Property also
includes Borrower’s nterestin the Owners Association and the uses, proceeds and hanefits of Borrower's interest. The
mor:gagor also hereby grants to the mortgagee, its successors and assigns, as right and-casements appurtenant to the
subjact unit describ2d herein, the rights and easements for the benefit of said unit 2t forth in the declaration of
condominium. This rnortgage is subject to all rights, easements and covenants, provisions, ‘ind r2servation contained in
said declaration the same as though the provisions of said declaration were recited and stipuiated at length herein.

CONDOMIMNIUM COVENANTS. In addition to the covenants and agreements made in tiie S2curity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations-under the
>ondominium P-oject’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (jii) code of regulations; and (iv) other
equivalent docuinents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
ihe Constituent IDJocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrie ', a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthcuakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; ard (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
wlicy.
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VWhat Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair .
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. «werder's Prior Consent. Borrower shail not, except after notice to Lender and with Lender's
prior written censent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the.Z2ndominium Project, except for abandonment or termination required by law in the
case of substantiai dzstruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any armendment to any provision of the Constituent Documents if the provision is for
the express benefit of Leidar; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage razintained by the Owners Assaciation unacceptable to Lender.

F. Remedies. If Borrowsr doas not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts ‘disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shzii bezr interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice fiom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees.in the terms and covenants contained in this Condominium

Rider.
<N
_ \(\ //XK (Seal)
IA DEVEij(‘ ) 7N -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower
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