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MORTGAGE

A

DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined in '
Sections 3, 11, 13, 18, 20 and 21. Certain rules regrrding the usage of words used in this document are "
also provided in Section 16. : ‘

¥

(A) "Security Instrument" means this document, which is dat¢d October 25, 2005 .
together with all Riders to this document. ‘ S
(B) "Borrower" is Michael D Ilagan ST

Borrower is the mortgagor under this Security Instrument. ; I
(C) "Lender" is Washington Mutual Bank. FA N [ AR

Lender isa Bank - i i
organized and existing under the laws of the United States of America Co
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Lender's address is 9451 Corbin Ave., Northridge, CA 91324

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 25, 2005

The Note states that Borrower owes Lender One Hundred Twelve Thousand Seven Hundred
Sixty Three and 00/L00-«-cccvmmmmmnimr e e Dollars
(U.8.$112,763.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2030 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" .means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: ihe Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be.cxecuted by Borrower [check box as applicable]:

] Adjustable Rate-Kider [X] Condominium Rider [ ] Second Home Rider
(] Balloon Rider D Planned Unit Development Rider (X114 Family Rider - -

VA Rider L1 Biweekly Payment Rider L1 Other(s) [specify] SRR

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulaﬁons;
ordinances and administrative rules and orJers (that have the effect of law) as well as all apphcable ﬁna] '
non-appealable judicial opinions. RS
(1) "Community Association Dues, Fees, and Assecsments" means all dues, fees, assessments and other |

charges that are imposed on Borrower or the Property by a condominium association, homeowners T -
association or similar organization, i SRR
(J) "Electronic Funds Transfer" means any transfer Of {unds, other than a transaction orlgmated byx .

check, draft, or similar paper instrument, which is initiaied through an electronic tcrrmnal telephomc ‘

instrument, computer, or magnetic tape so as to order, instruci, ¢r authorize a financial institution to' debit

or credit an account. Such term includes, but is not limited o, poiai-of-sale transfers, automated tel]er L

machine transactions, transfers initiated by telephone, wire transfers;” and automated cleannghouse R
transfers. ciba ks
(K) "Escrow Items" means those items that are described in Section 3. S 0 §-. -
(L) "™iscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds' pald B
by any third party (other than insurance proceeds paid under the coverages describxd in Sect1on 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of ali or any part of the .
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or cinissions as to, th_e a
value and/or condition of the Property. o
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, 6r-defoult on,
the Loan. S
(N) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest under the ‘
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq ) and 1;3 b
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended ﬁ'om ume to’ ot
time, or any additional or successor legislation or regulation that governs the same subject matter”As'used : t
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard . ‘
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage -
loan" under RESPA. i
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(l;) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or W
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and . -

modifications of the Note; and (ii) the performance of Borrower's covenants and agreeménts under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdjctiori]

of Cook [Name of Recording Jurisdiction]: l

See legal 4dascription attached hereto and made a part hereof.

-~

Parcel ID Number: 1-1 7~ 2 z g/_,"v ? 2; ‘_"_“ ,’ (4 , which currently has the address of
812 West Van Buren e [Strcet]
Chicago [Cin], Jhno1s 6060_7‘ {pr lCode]

("Property Address"): 3 ,f;‘. :
S B EEER
. L
TOGETHER WITH ali the improvements now or hereafter erected on.the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and - =
additions shall also be covered by this Security Instrument. All of the foregoing s re‘erred to in this
Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convered and has Lo
the right to mortgage, grant and convey the Property and that the Property is unencumbern izacept for! : A
encumbrances of record. Borrower warrants and will defend generatly the title to the Property agamst all Lo
claims and demands, subject to any encumbrances of record. B '
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform t
covenants with limited variations by jurisdiction to constitute a uniform security mstrument covermg real L
propetty. Sy
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: S
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. :
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itcms
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a2 -
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. o

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 12-.he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I£'ersh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 11 Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein to Borrower. If not applied earlier, such funds will be applied to the outstahding
principal balance under‘th: Note immediately prior to foreclosure. No offset or claim which Borrower , - T
might have now or in the future against Lender shall relieve Borrower from making payments due under :
the Note and this Security InstupZat or performing the covenants and agreements secured by this Secunty ',
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2 all o
payments accepted and applied by Lender chall be applied in the following order of priority: (a) mterest R
due under the Note; (b) principal due unaer tlie Note; (c) amounts due under Section 3. Such payments L
shall be applied to each Periodic Payment in ‘he order in which it became due. Any remalmrig amounts N
shall be applied first to late charges, second to ans other amounts due under this Secunty Instru.m t and IS
then to reduce the principal balance of the Note. i

If Lender receives a payment from Borrower for (a delinquent Periodic Payment whrch mcludes a-;"f e
sufficient amount to pay any late charge due, the payment mauy be applied to the delinquent payment and E! .
the late charge.If more than one Periodic Payment is outstanding, Lender may apply any payment received .
from Borrower to the repayment of the Periodic Payments if, and to-uc extent that, each 'pa’yment can be -
paid in full. To the extent that any excess exists after the payment is-anplied to the full payment of ohe or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments sha]l : }
be applied first to any prepayment charges and then as described in the Note: ; i:f :

Any application of payments, insurance proceeds, or Miscellaneous Proczeds-to prmmpal due \.}nder R
the Note shall not extend or postpone the due date, or change the amount, of the Faziodic Payments T

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P: rvments are due o
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymen¢ o S amounts due L
for: (a) taxes and assessments and other items which can attain priority over thls Secunty 1 c*.ernenf as’ ié. S ak )
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ey (0) .
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage iusurance P
premiums, if any, or any sums payable by Borrower to Lender in lieu of the: payment:of: Mortgage :
Insurance premiums in accordance with the provisions of Section 10. These items are ‘called’ "Escrow ‘
Items." At origination or at any time during the term of the Loan, Lender may require that Commumty o
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues fees and bt
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to Fit
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender wawes L
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may walve Borrower s P
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may on}y be f
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts ':
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, -
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make' such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 &
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any sueh L
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice gweri in :
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in.

such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiini2tos of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall"te held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in ‘
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the t1me. !
specified under RESPA. Lender siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirying the Escrow Items, unless Lender pays Borrower mterest on the N
Funds and Applicable Law permits r.endar to make such a charge. Unless an agreement is made m wntmg-’
or Applicable Law requires interest to b= 2id on the Funds, Lender shall not be required to pay Borrower L
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that mterest P
shall be paid on the Funds. Lender shall give to Porrower, without charge, an annual accountmg of the .' g
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a¢ defined under RESPA, Lender shall account to .

Borrower for the excess funds in accordance with RESFA.if there is a shortage of Funds held in; escrow, .. :
as defined under RESPA, Lender shall notify Borrower as reqaized by RESPA, and Borrower shall pay 10 ..l
Lender the amount necessary to make up the shortage in accordznes with RESPA, but in'nio more thian' l2j ; ;
monthly payments. If there is a deficiency of Funds held in escrow, =5 d=fined under. RESPA Lender shall' T
notify Borrower as required by RESPA, and Borrower shall pay to Y endér the amount necessary to rnake T
up the deficiency in accordance with RESPA, but in no more than 12 mo:ahly payments. - | = 0 ?H_- eli B

Upon payment in full of all sums secured by this Security Instrument,” L znder shall promptly refund sy
to Borrower any Funds held by Lender. e Y

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and lIl'lpOSIthIlS
attributable to the Property which can attain priority over this Security Instrument, léasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessriens, if any. 'To co
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ucceptable i i
to Lender, but only so long as Borrower is performing such agreement; (b) contests the hen in’ Qood falth Do,
by, or defends against enforcement of the lien in, legal proceedings which in Lender's oplmon‘ioperate to. .
prevent the enforcement of the lien while those proceedmgs are pendmg, but only until rsueh proceedmgs.: o

the lien to t}ns Security Instrument. If Lender determines that any part of the Property-i is subJect tod lleh

which can attain priority over this Security Instrument, Lender may give Borrower a notlce 1dent1fy1ng the P

I:Ha..
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. o
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan, : '
5. Property Insurance. Borrower shall keep the improvements now ex1st1ng or hereafter erected on .
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any =
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pericds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dicapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require urrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatica, <ertification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migni-urfect such determination or certification. Borrower shall also be responsible for the
payment of any fees ruposed by the Federal Emergency Management Agency in connection wrth the
review of any flood zon¢ determination resulting from an objection by Borrower. IERICAS
If Borrower fails t¢ mairtain any of the coverages described above, Lender may obtarn 1nsurance A
coverage, at Lender's option 2u¢Borrower's expense. Lender is under no obligation. to purchase any :
particular type or amount of coveragc. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any: rrsk 3
hazard or liability and might provide greuter or lesser coverage than was previously in effect. Borrower _
acknowledges that the cost of the insurance/cuverage so obtained might significantly exceed the cost of . L
insurance that Borrower could have obtained. .Any amounts disbursed by Lender under this Section sthall PR
become additional debt of Borrower secured by this Security Instrument. These amounts shal] bear 1nterest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notrce from o
Lender to Borrower requesting payment. ‘," SR
All msurance policies required by Lender and renewais 4f auch policies shall be subject to Lender s i
right to disapprove such policies, shall inctude a standard 1aor toage clause; and shall’ name Lender as; i
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and: renewal Loy
certificates. If Lender requires, Borrower shall promptly give to Lender il receipts of paid prenuums and :
renewal notices. If Borrower obtains any form of insurance coverage, ‘not ntherwise required by Lender
for damage to, or destruction of, the Property, such policy shall include 2 stmadard mortgage clause and :
shall name Lender as mortgagee and/or as an additional loss payee. : St
In the event of loss, Borrower shall give prompt notice to the insurance cacrier- and Lender Lender S bt
may make proof of loss if not made promptly by Borrower. Unless Lender and Borriwer otherwrse‘agree e
in writing, any insurance proceeds, whether or not the underlying insurance was require Jy Lender,! shall o
be applied to restoration or repair of the Property, if the restoration or repair is econornically "“asxble anid i.1¢’
Lender's security is not lessened. During such repair and restoration period, Lender shall hav; the rlght 1o’
hold such insurance proceeds until Lender has had an opportunity to inspect'such Property to- .asure the
work has been completed to Lender's satisfaction, provided that such inspection shall’ be undertaken D
promptly. Lender may disburse proceeds for the repairs and restoration in a smgle payment or'in a seri€s '
of progress payments as the work is completed. Unless an agreement is made in writing or Apphcable Law s
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any :
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retamed‘by o
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of* Borrower 'If PN
the restoration or repair is not economically feasible or Lender's security would be lesseried,the i msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due‘*wrth
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the excess, if any, paid to Borrower. Such i insurance proceeds shall be applied in the order provided for in
Section 2. \

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amaorris unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczapzncy. Borrower shall occupy, establish, and use the Property as Borrower's pnnclpal
residence witlir €2 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirowe:'c principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in-wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica 7re beyond Borrower's control. ‘

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not L
destroy, damage or impair the’ Property, allow the Property to deteriorate or commit waste on thé ',
Property. Whether or not Borrower s vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condrtmn Unless it 1s . "
determined pursuant to Section 5 that reyair or restoration is not economically feasible,’ Borrower shall' ;: R B
promptly repair the Property if damaged-ic”avoid further deterioration or damage.: If msuranoe or i ’
condemnation proceeds are paid in connection with.damage to, or the taking of] the Property, Borrower ,
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such i * "
purposes. Lender may disburse proceeds for the repai’s aad restoration in a sinigle payment ‘or ina senes of
progress payments as the work is completed. If the insucarce or condemnation proceeds are not sufﬁcrent '
to repair or restore the Property, Borrower is not relieved of i3~irower's obllgat:on for the completron of
such repair or restoration. .o e

Lender or its agent may make reasonable entries upon and inspections of the Property ‘If 1t has RS
reasonable cause, Lender may inspect the interior of the improvements or'the Property. Lender shall glve 5 .
Borrower notice at the time of or prior to such an interior inspection speciiyiag such reasonable cause (5

8. Borrower's Loan Application. Borrower shall be in default if; dmng the Loan apphdatlon
process, Borrower or any persons or entities acting at the direction of Borrowsar or wrth Borrower
knowledge or consent gave materially false, misleading, or inaccurate informatios or statements' to Lender ;
(or failed to provide Lender with material information) in connection with (he- Loan Matenal .
representations include, but are not limited to, representations concerning Borrower's ccipancy of 'the
Property as Borrower's principal residence. R S Y

9. Protection of Lender's Interest in the Property and Rights Under this Security Instranent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there L ;
is a legal proceeding that might significantly affect Lender's interest in the Propefty and/or rights’ under faal o
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation:or forfeiture, for T o
enforcement of a lien which may attain priority over this Security Instrument or to: enforce ]aws R
regulations), or (c) Borrower has abandoned the Property, then Lender may'do-and" pay for whatever i i .
reasonable or appropriate to protect Lender's interest in the Property and rights: under’ thls Securlty I
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repalrmg i
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a hen A
which has priority over this Security Instrument; (b) appearing in court; and(c) paymg reasonablef ‘
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including :
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to; .
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any.or all
actions authorized under this Section 9. ,'

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower ‘
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requa'sting

ent.
P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the prov1srons of the
lease. If Rorrower acquires fee title to the Property the leasehold and the fee title shall not merge unless
Lender agrocs to the merger in writing.

10. Morizage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shai! za7-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums fzr)Mortgage Insurance, Borrower shall pay the premiums required to obtain o
coverage substantially ea'ivalent to the Mortgage Insurance previously in effect, at a cost substant:lally R
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate »
mortgage insurer selected by Lecnder. If substantially equivalent Mortgage Insurance coverage is not ;""" .
available, Borrower shall continue tr/ pay to Lender the amount of the separately designated payments that "
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain, these L
payments as a non-refundable loss recerve.in lieu of Mortgage Insurance. Such loss reserve shall be ©
non-refundable, notwithstanding the fact taar the Loan is ultimately paid in full, and Lender shall not be :
required to pay Borrower any interest or earuiigs on such loss reserve. Lender can no longer requlre loss @ .
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender: reqmree) S
provided by an insurer selected by Lender agam becomes available, is obtained, and Lender reqmres '
separately designated payments toward the premiums {~: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrawer was required to make separately demgnated o
payments toward the prennums for Mortgage Insurance, ‘Bzrriwer shall pay the prermums reqmred 10
maintain Mortgage Insurance in effect, or to provide a ror-refundable loss reserve,; until - Lender
requirement for Mortgage Insurance ends in accordance with any writica agreement’ ‘Betweeri Borrower and ik
Lender providing for such termination or until termination is required by 1pp11cable Law. Nothmg m thls by
Section 10 affects Borrower's obligation to pay interest at the rate provides m the Note.- © bl Baidt o b

Mortgage Insurance reimburses Lender (or any entity that purchases fiic Note) for certain losses it oo o
may incur if Borrower does not repay the Loan as agreed. Borrower is wui-a’party to the Mortgage _
Insurance. e
Mortgage insurers evaluate their total risk on all such insurance in force frow tima-to time, and may Q.o
enter into agreements with other parties that share or modify their risk, or rediice loss3s. 7hese agreements Sl
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or’ partles) to _
these agreements. These agreements may require the mortgage insurer to make payments Lal',sr any source v
of funds that the mortgage insurer may have available (which may include funds obtamed from Mortgt:tge "
Insurance premiums). EERRR

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any’ remsur
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portron of Borrower's payments for Mortgage Insurance i b
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such- agreementf R
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the L
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:i | EE .

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for gty
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the :amount‘ DyrS R

y B

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refum‘l _ |:i; -
v ;

-I
'I 14
i
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatlon or
termination. . «

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's ~atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resteration in a single disbursement or in a series of progress payments as the work is
completed. ‘Ur.ieys an agreement is made in writing or Applicable Law requires interest to be paid on‘such
Miscellaneous Troveeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Mrscellaneous Proceeds shal] be :
applied in the order provi<cd for in Section 2. S

In the event of a total taking, destruction, or loss in value of the Property, the Mlscellaneous :ff . ‘:- P
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due w1th =
the excess, if any, paid to Borrower. N 2 h

In the event of a partial taking, destsuction, or loss in value of the Property in whrch' the fa:r market
value of the Property immediately befors the pamal taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Uy this Security Instrument immediately before the partlal
taking, destruction, or loss in value, unless Torrower and Lender otherwise agree in writing; ‘thei surs
secured by this Security Instrument shall be riducad by the amount of the ‘Miscellaneous Proceeds .
multiplied by the following fraction: (a} the total-smicunt of the sums secured 1mmed1ate1y before the
partial taking, destruction, or loss in value diviasd Yy (b} the fair market value‘of ‘the - Property

immediately before the partial taking, destruction, or loss % value. Any balance shall be pard to Borrower!
In the event of a partial taking, destruction, or loss it vaims of the Property in which the fair market

value of the Property immediately before the partial taking, Jentrnctlon or loss in value is:less. than the "
amount of the sums secured 1mmed1ately before the partial waking, Sestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procreds shall be apphed to- the sums
secured by this Security Instrument whether or not the sums are then duz. ?‘: Lo .
If the Property is abandoned by Borrower, or if, after notice oy Zender to Borrower that the ;
Opposing Party (as defined in the next sentence) offers to make an award to scttle a claim for damages
Borrower fails to respond to Lender within 30 days after the date the notice is g1v =), Lenderiis «auth_orlzed
to collect and apply the Miscellaneous Proceeds either to restoration or repair f the Droperty or 1
sums secured by this Security Instrument, whether or not then due. "Opposing;: Party". mea s:the thrrd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa ri g t of actlon m ]
regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or erlmmal is l'egun that 1n
Lender's judgment, could result in forfeiture of the Property or other material impairment ct.Lender's '
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, 1
acceleration has occurred, reinstate as provided in Section 19, by causing the action or: proeeedmg to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property -of other materlal i
impairment of Lender's interest in the Property or rights under this Security Instrument. The procwds of
any award or claim for damages that are attributable to the impairment of Lender's mterest in the Property
are hereby assigned and shall be paid to Lender. 47
All Miscellaneous Pro that are not applied to restoration or repalr of the Property shall be
applied in the order provided for in Section 2. hovE b
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the tune ‘fo o
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0620048682
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrowet who :
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of Hlus Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; a~d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accrmmodations with regard to the terms of this Security Instrument or the Note without the
co—srgner § COMdETiL.

‘Subject to e n'ov1s1ons of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiois dndzr this Security Instrument in writing, and is approved by Lender, shall obtain °
all of Borrower's rightsand benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aziu liability under this Security Instrument unless Lender agrees to such release 1n_ »
writing. The covenants and igriements of this Security Instrument shall bind (except ias provrded m Progd (¢
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may cnarge Borrower fees for services performed in connectlonlwrth
Borrower's default, for the purpose of protecting Lender's interest in the Property and’rights’under this
Security Instrument, including, but not liiriced to, attorneys' fees, property inspection and valuation 'fees S
In regard to any other fees, the absence of exp:=ss authority in this Security Instrument to charge ; a. specnﬁc PR
fee to Borrower shall not be construed as a pro. ibifis on the charging of such fee. Lender may : not charge ' .
fees that are expressly prohibited by this Security Instrument or by Applicable Law. ; o 4

If the Loan is subject to a law which sets maximim loan charges, and that law is finally. mterpreted so PR
that the interest or other loan charges collected or to beCollected in connection with the Loan exceed tthe o
permitted limits, then: (a) any such loan charge shall be r<duced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected rom Borrower which exceeded permltted .
timits will be refunded to Borrower. Lender may choose to ke this refund by reducmg ‘the’ prmcrpa! i
owed under the Note or by making a direct payment to Borrower. 1If a refund reduces prmcrpal th
reduction will be treated as a partial prepayment without any prcpayinent charge (whether or not‘ Eo
prepayment charge is provided for under the Note). Borrower's acceptznce of any such refund made b e
direct payment to Borrower will constitute a waiver of any right of action Birrower nnght have'ansmg out - ‘
of such overcharge. ‘

15. Notices. All notices given by Borrower or Lender in connection with this Securlty Instrunient N
must be in wntmg Any notice to Borrower in connection with this Security Instrumeric shall be deemed to s
have been given to Borrower when mailed by first class mail or when actually delivesed o Borrower .00
notice address if sent by other means. Notice to any one Borrower shall constitute notice t2 all’ Borrowers L
unless Applicable Law expressly requires otherwise. The notice address shall be the Prop.rb Address ca
unless Borrower has designated a substitute notice address by notice to Lender. Bofrower shall pr ompt]y '
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower 28
change of address, then Borrower shall only report a change of address through that ‘specified proceduri’,f :
There may be only one demgnated notice address under this Security Instrument at any one t1me Any ;
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender 5 addres‘ ;
stated herein unless Lender has designated another address by notice to- Borrower Any, not1cei

connection with this Security Instrument shall not be deemed to have been given' to Lender’ untﬂ actually S K

received by Lender. If any notice required by this Security Instrument is also required under Appllcable oy
Law, the Applicable Law requirement will satisfy the corresponding requirement under thrs Secunty R
Instrument. ot o

n . _!
H 5. ’,;‘: [“‘1 T
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of .
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In-
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable -
Law, such conflict shall not affect other provrsrons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As uvsed in this Security Instrument: (2) words of the masculine gender shall mean and 1nclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Pocvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneliviur interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni; ¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2.d ‘a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-.iay require immediate payment in full of all sums secured by this Security |
Instrument. However, this obticrn shall not be exercised by Lender if such exercise is prohtbtted by'
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The riotice sha!l
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all susis-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-peiiod, Lender may invoke any remedies perrmtted by . this
Security Instrument without further notice or d:mand on Borrower. SRR

19. Borrower's Right to Reinstate Aftel Acceleration. If Borrower meets certain condltlonws;

Borrower shall have the right to have enforcement of this Security Instrument discontinued at any'tlme
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of tlus Secunty
Instrument; (b) such other period as Applicable Law migiit spicify for the termination of Borrower 8 r1ght
to reinstate; or (c} entry of a judgment enforcing this Secr ,1r/ Instrumeni, Those condttlons are that
Borrower: (a) pays Lender all sums which then would be due v-:der this Security Instrumerit and the Note &
as if no acceleration had occurred; (b) cures any default of any othe' covenants or agreements, (c). pays all

expenses incurred in enforcing this Security Instrument, including, but-ne! limited to, reasonable attomeys; o

fees, property inspection and valuation fees, and other fees incurred for the purpose of protectmg Lend

interest in the Property and rights under this Security Instrument; and (d) tzkee Such action as Lender may o

reasonably require to assure that Lender's interest in the Property ana ngnts under this, Security .
Instrument, and Borrower's obligation to pay the sums secured by this Security Ins hument shall contmue
unchanged unless as otherwise prov1ded under Applicable Law. Lender may requir. that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selocted by Lender (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, nrovrded any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiram mtallty or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this, Secunty Insirameit and |
obligations secured hereby shall remain fully effective as if no acceleration had occurred Howwer this 1
right to reinstate shali not apply in the case of acceleration under Section 18, A
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal mterest int
the Note (together with this Securlty Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other. mortgagel loan

servicing obligations under the Note, this Security Instrument, and Applicable Law. There also! rmght be .

one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan .
Servicer, Borrower will be given written notice of the change which will state the name and address of the ‘
new Loan Servicer, the address to which payments should be made and any other mformatlon RESPA .
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requlree in connection with a notice of transfer of servicing. If the Note is sold and thereaﬁer the Loan i
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of], 01": any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (With'such ‘
notice given in compliance with the requirements of Section 15) of such alleged breach and affordeﬁ the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicatic I'aw provides a time period which must elapse before certain action can be taken, thai time
period will be Acemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tc-irie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaii ta Section 18 shall be deemed to satisfy the notice and opportunity to take corrective .
action provisions of this Saction 20,

21. Hazardous Substznces. As used in this Section 21: (a) "Hazardous Substances” are'ih'ose
substances defined as toxic or/nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Xerosene, other flammable or toxic petroleum products tox1c pestmdes
and herbicides, volatile solvents, miterials containing asbestos or formaldehyde, and radioactive matenals Sl
(b) "Environmental Law" means federal lavvs and laws of the jurisdiction where the Property is located that . a
relate to health, safety or environmental pro.esiion; (c) "Environmental Cleanup” includes ‘any response
action, remedial action, or removal action, as defined in Environmental Law; and.(d) an “Enwronmental
Condition" means a condition that can cause, (contsibute to, or otherwise trigger- ant Envu'onmental
Cleanup. T '

Borrower shall not cause or permit the presence, use/ disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o or in the Property. Borrower shall not do
nor allow anyone else to do, anything affecting the Property (a #iat is in violation of any Envu'onmenta.l
Law, (b) which creates an Environmental Condition, or (¢} which, due t« the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value-of the Property: The precedmg ¢ I
two sentences shall not apply to the presence, use, or storage on the "r,l.My of small quannues of '
Hazardous Substances that are generally recognized to be appropriate to nor na! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in sonsumer products) e

Borrower shall promptly give Lender written notice of (a) any investigation, cleim, demand lawsult -
or other action by any governmental or regulatory agency or private party involving the Picr ‘rty and any ,1 } J i
Hazardous Substance or Environmental Law of which Borrower has actual krowiedrs; ' (b} any v "' ’ j
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas:. ortiwreat of |
release of any Hazardous Substance, and (c) any condition caused by the presence, use; or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns ot 1s=not1ﬁed
by any governmental or regulatory authority, or any private party, that any removal or other remedlatlon it '5
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neceesary "
remedial actions in accordance with Environmental Law. Nothing herein shall create any obhgatmn of ':5 i
Lender for an Environmental Cieanup. S | ?j‘f! . o

-.'i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration -
and forceiasure. H the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further Zomand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢ ~ollect all expenses incurred in pursuing the remedies provided in this Section 22
including, but not Lim‘.«cd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this . - .

Security Instrument. Borrower.spali pay any recordation costs. Lender may charge Borrower a fee for - -
releasing this Security Instrument, bt only if the fee is paid to a third party for semces rendered and the e

charging of the fee is permitted unde: Apnlicable Law. S SN L

24. Waiver of Homestead. In accordazcz with Illinois law, the Borrower hereby releases and waives |1 F:
all rights under and by virtue of the Illinois hornestesd exemption laws. o ST

25. Placement of Collateral Protection Insuraacs. Unless Borrower provides Lender with' evidence ' ‘

of the insurance coverage required by Borrower's agreetiers with Lender, Lender may purchase msuranee - T

at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance rnay, but .need ‘
not, protect Borrower's interests. The coverage that Lender prrchases may not pay iany c]a:m that

Borrower makes or any claim that is made against Borrower in conzection with the collaterals Borrower R

may later cancel any insurance purchased by Lender, but only after providing Lender with ewdence that

Borrower has obtained insurance as required by Borrower's and Lender's ayreement. If Lender purchases b
insurance for the collateral, Borrower will be responsible for the costs of that izsurance, mcludmg mterest v

and any other charges Lender may impose in connection with the placement of the msurance, unt11 the RE
effective date of the cancellation or expiration of the insurance. The costs of the incirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be (nors than the cost of

insurance Borrower may be able to obtain on its own. PG S
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: W @ | A
lzt> Seal) ..

Michael D Ilagan -Borrower

(Seal)
-Borrower
[
: ! :
tHN 5: R
_ . (Seal) : s eal)
* “Lomower i -Borrower e
(Seal) ).
-Borrower . v
-Borrower -quro“"c_r
} LR
W R A L
i l ! , ,
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STATE OF ILLINOIS, County ss:
I, , a Notary Public in and for said county and -
state do hereby certify that

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenvnder my hand and official seal, this day of

My Commissica Exrives:

Notary Public

Lk W,.Mwatfﬂ%/ “‘Q""ﬁ ‘ R
M /M x ‘ N ?;vr} E‘
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

AR U G SRR AR

State of California

County of A VN LOQJ&—

)

)

onds 4, C"'WVW(trefore me, D.L. Mo \L gﬁ‘-— M:'” A JOQ'lﬁﬂfét(b[,'
Date Name and Title of Officer (e.g., “Jane Doe, Natary Public®)

personally appeared M; Q\/\O\L\ P» I:\Q% an

‘Narna(s) drSignar(s)

[ personally known to me
"4 proved to me on the basis of satisfactory
evidence

to be the personfs) whose naméis@re__«.
subscribed to the within instrument and
acknowledged to me th hefthreytxecuted

the same _in D ir  authorized
capacity(ies]] and that by CRighertheir
signature(gY’on the instrument the person(sy;, or

the entity upon behalf of which the person(s}—~*
acted, executed the instrument.

WITNESS my hand and official seal.
- - -/

-,

Signaturs of Notary Public

OPTIONAL =
Though the information below is not required by law, it may prove valuable 1 parecns relying on the document and could prevent
fraudulent remeoval and reattachment of this foru o anothzr docurnent.

Description of Attached Document

Title or Type of Document; W —
< O
Document Date: Q(‘M X<, 10‘0( Number ¢f Pages: /(

Signer(s) Other Than Named Above: A) ' A" +

Capacity(ies) Claimed by Signer

Signer’s Name:

OF SIGNER
O Individual Top of thumb here
[0 Caorporate Officer — Title(s):
[ Partner — O Limited O General
O Attorney-in-Fact
[0 Trustee
O Guardian or Conservator
O Other:

Signer ls Representing:

A N A R O AN A B AR RO R, SEAEANEL R CRF R OR CRICR R4
© 1999 National Notary Association - 9350 De Soto Ave., PO, Box 2402 + Chatsworth, CA 91313-2402 - www.NatonalNotary.org Prod. No. 5507 Recrder: Cal Tob-Free 1-800-876-6327
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of October, 2005 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Dieer. (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrover's Note to Washington Mutual Bank, FA

(the
“Lender") of the samie d=i= and covering the Property described in the Security Instrument and located at:
812 West Van Buren
Chicago, IL 60607

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further'cor enant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument. the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building raatzrials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intenzed to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying o' distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparacs, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves. refiigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds,/shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whick, including replacements and
additions thereto, shall be deemed to be and remain a part of the Propeiy covered by the Security
Instrument. All of the foregoing together with the Property described in the Sesurity Instrument {or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Fammly Rider and the
Security Instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

. SUBDRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSE i*SURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which irsvrance is required by Section 5.

E. "BORROWER'S RIGHT, 7O REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPAI'CY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower's occupancy of ths Property is deleted.

G. ASSIGNMENT OF LEASES. UpoOr Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security {epotits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to moaify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As usea in this paragraph G, the word "lease" shall mean
"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RLCEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lencer all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payalsi=: Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property/shzil pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lenderhus given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has give; uotice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constivites an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower skal' be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by (he Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Proper'y, and then to the sums secured by the Security Instrument; {v) Lender, Lender's agents or any
judicially apyointed receiver shall be liable to account for only those Rents actually received; and (vi)
Lender shall te <ptitled to have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lend e secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants-that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially agpointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or aitir giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receive’, miy do so at any time when a default occurs. Any
application of Rents shall not cure or waive any detavi or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termirate. when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defauli-or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumcnt and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

e (Seal) (Seal)

. P
Michael I glagan -Borrower -Borrower
~. )

(Seal) (Seal)
-Borrower -Borrower
(s:al) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this#5_day of (J¢fober , and s incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower’s Note to Washington Mutual Bank, FA (the “Lender”) of the same date and
covering the Property described in the Security Instrument and located at:

Zia west Yan Ruver)
{Property Address]
The Property includes a unit in, together with an undivided 1nterest in the common elements of, a condominium project known as:
\,\ tGate.
[Name of Condomlmum Project]

(the “Condominium Ploiect”™). If the owners association or other entity which acts for the Condominium Project (the “Owners
Association”) holds tit)s t= nroperty for the benefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Assnciation and the uses, proceeds and benefits of Borrower’s interest. '

CONDOMINIUM 'COYVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covezant and agree as follows:

A. Condominium Ozugations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. 7he “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (it) by-laws; (i} code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues an'1 assassments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long 23 the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or “blanket” policy on the Cojiddominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deducu’sie levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other haza(ds, including, but not limited to, earthquakes and floods, from
which Lender requires insurance, then: (i) Lender waives the zeovision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Yroperty; and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deenizd satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can chang>uring the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required srop2rty insurance coverage provided by the
master or blanket policy. '

In the event of a distribution of property insurance proceeds in lieu of resto.ation or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrowcr.are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, whether or nu: then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonasle to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and ex=nt of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequeittial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether o the unit or of
the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case of substantial destruction by fire or other
casualty ot in the case of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
Constituent Documents if the provision is for the express benefit of Lender; (iii} termination of professional management
and assumption of self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

MULTISTATE CONDOMINIUM RIDER-Single Family.- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/0) (page | of 2 pages)
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from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
* ‘requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamez@mn Rider.
W > (Seal)

Mithae D JLAGALL" -Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1101 (page 2 of 2 pages)
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Legal addendum

THE FOLLOWING DESCRIBED REAL PROPERTY SITUATE IN THE CITY OF CHICAGO, COUNTY OF
COOK., AND STATI: OF ILLINOIS, TO WIT:

UNIT NO.3C, THE CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PARTS OF LOTS 9, 10, AND 11 IN BLOCK 20 OF DUNCAN'S ADDITION TO CHICAGO, BEING A
SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY ISATVACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM DATED JUNE 21,
1990 FILED WITii THE REGISTRAR OF TITLES AS DOCUMENT NUMBER LR3891819, AND RECORDED
WITH THI: RECORDER OF DEEDS AS DOCUMENT NUMBIER 90303797, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

TAX D # 17-17-228-020<1021

BY FEL SIMPLE DEED FROM IN1RER-AMERICAN INSURANCE COMPANY ILLINOIS AS SET FORTH IN
INSTRUMENT NO. 98071570 AND XECORDED ON 1/28/1998, COOK COCUNTY RECORDS.

THE SOURCE DEED AS STATED ABOVEAS THE LAST RECORD OF VESTING FILED FOR THIS
PROPERTY. THERE HAVE BEEN NO VEST NG CHANGES SINCE THE DATE OF THE ABOVLE
REFERENCED SOURCE. '
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