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This Mortgage prepared by:
Guadalupe Rosales
Washington Mutual Bank, FA
3050 HIGHLAND PKWY

DOWNERS GROVE, IL 60515-5564

m::ll:i"'ﬂ’iﬂ REVOLVING CREDIT MORTGAGE

Loan Number: 0686182776 |4~

THIS MORTGAGE is fiemn: @
LEV AVERBAKH, AN UNMARZIED MAN

whose address is:

935 COUNTRYSIDE UR/E UNIT 118 Palatine, IL 60067
("Borrower"); in tavor of:
Washington Mutual Bank, FA, a federal assotistisn, which is organized and existing under the
taws of the United States of America and whose ==d:ess is 2273 N Green Valley Parkway, Suite
#14, Henderson, NV 89014 ("Lender") and its successe:s or assigns.

1. Granting Clause. Borrower hereby grants, bargains, sells, conveys and mortgages to
Lender and its successors and sssignees, the real property in COOK
County, Iliinols described below, and sl rights and interest in it Borrowar aver gets:

This Mortgage is second and subordinate to ‘ first Mortgage in
the amount of $170,900.00 recording concurrently herewith.

Tax Parcel Number: 01-01-219-001-0000 together with all
insurance and condemnation proceeds related to it; all income, rents and profits from it; all
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plumbing, lighting, alr conditioning, and heating apparstus and equipment; and all feneing, blinds,
drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on or in or used
in connection with such real property, all of which at the option of Lender may be consldered to be
either personal property or to be part of the real estate.

Alt of the property described above will be called the "Property.” If any of the Property is
subject to the Uniform Commerclal Cods, this Mortgage Is also a Security Agreement which grants
Lender, as secured party, a security interast in all such property.

2. Ob'getion Secured.
(a) “ikls Mortgage Is given to secure performance of each promise of Borrower contained
herein or in ‘a-,_ WaMu Equity Plus(TM) Agreement and Disclosure with Lender with a
meaximum credit-iirit of $34,200.00 (the "Credit Agresment”) including any extensions,

renewals or moditisetions thereof, and repayment of ali sums borrowed by Borrower under the

Credit Agreement, with interest from the date of each advance until pald at the rates provided
therein. The Credit Agreenient provides for variable and fixed rates of interest. Under the Credit
Agreement, the Borrower-iiay borrow, repay and re-borrow from time to time, up to the maximum
credit limit stated above, and all such advances shall be segured by the lien of this Mortgage. This
Mortgage also secures payment-of cartain fees and charges payable by Borrower under the Credit
Agreement, certain fees and cost: ot Lender as provided In Section 9 of this Mortgage and
repayment of money advanced by Lsnider to protect the Property or Lender’s interest in the
Property, including advances made puistant to Section 6 below. The Credit Agreement provides
that unless sooner rapaid, the Debt is due 2nd payable in full on 03/17/2036 (the "Maturity
Date"). All of this money is called the "Debt."

(b) In addition to the Debt secured by this Mortgage, this Mortgage shall also secure and
constitute 8 lien on the Property for all future =dvinces made by Lender to Borrower for any
purpose within thirty (30) years after the date of s Mortgage, just as if the advance made by
were made on the date of this Mortgage. Any future advahca may be made in accordance with the
terms of the Credit Agreement or at the option of Lender” The total amount of the indebtedness
that may be secured by this in accordance with the terms of e Credit Agreement or Mortgage may
increase or decreass from time to time but the total unpsid balarice secured at any one time by this
Mortgage shall not exceed two times the maximum credit limit et is set forth In Section 2(a) of
this Mortgage, together with accrued interest and all of Londer's costg, expenses and
disbursements made under this Mertgage.

3. Representations of Borrower. Borrower represents that:

(a) Borrower is the owner of the Property, which is unencumbered e cep: by: easements
reservations, and restrictions of record not inconsistent with the intended use oi e Property and
any existing first mortgage or mortgage given in good faith and for value, the exisierice of which
has been disclosed in writing to Lender; and

(b) The Property Is not used for any agricultural or farming purposes.

4. Promises of Borrower. Borrower promises:

(a) To keep the Property in good repair and not to remove, alter or demolish any of the
improvements on the Property, without first obtalning Lender’s written consent;

(b) To allow representatives of Lender to inspect the Property at any reasonable hour, and
to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property;

(c) To pay on time all lawful taxes and assessments on the Property;

(d) To perform on time all terms, covenants and conditions of any ptior mortgage or deed

of trust covering the Property or any part of it and pay all amounts due and owing thereunder in a
timely manner;
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(e) To see to it that this Mortgage remains a valid lien on the Property superior to all liens
except those described in Seetlon 3(a); and

(fy To keep the improvements on the Property insured by a company satisfactory to
Lender against fire and extended coverage perlls, and against such other risks as Lendsr may
reasonably require, in an amount equal to the full insurable value of the improvements, and to
deliver evidance of such insurance coverage to Lender. Lender will be named as the loss payee on
all such policies pursuant to a standard lender’s loss payable clause. The amount collected under
any insurance policy may be applied upon any indebtedness hereby secured in the same manner as
payments under the Credit Agreement or, at Lender's sole option, released to Borrower. In the

event of foraclusure or sale of the Property all rights of the Borrower in Insurance policies then in
force shall passto the purehaser,

5. Sale, Trzns'er, or Further Encumbrance of Property. Tha loan is personal to Borrower,
and the entire Debt thzil be accelerated and become immediately due and payabls in full upon any
sele or other transfer uf tan Property or any interest therein by, Borrower ineluding, without limit,
further encumbrance of the Froperty. A sale or other transfer of the Property or any interest therein
by Borrower without the full payraent of the Debt shall constitute an event of defavlt hereunder.

6. Curlng of Defaults. If Boirower falls to comply with any of the covenants in Section 4,
including all the terms of any prior meAoage, Lender may take any action reguired to comply with
any such covenants without waiving any other right or remedy it may have for Borrowsr's failure to
comply. Repayment to Lender of all the riufey spent by Lender on behalf of Borrower shall be
secured by this Mortgage. The amount spent shzll bear interest at the rates from time to time
applicable under the Credit Agresment and be repavable by Borrower on demand. Although Lender
may take action under this Section, Lender is hot obligsted to do so.

7. Remedies for Default.

(a) Prompt performance under this Mortgage Is =.sential, |f Borrower dogs not pay any
installment of tha Debt on time, or any other event occurs that ¢ntitles Lender to declare the unpaid
balance of the Debt due and payable in full under the Credit Agreemant, the Debt and any other
money whose repsyment is secured by this Mortgage shall Immediataly &ezome due and payable in
full, at the option of the Lender and the total amount owed by Borrowsr or the day repaymant in
full is demsanded, including all unpaid interest, will thereafter bear intsrest at the rate specified in the
Credit Agrgement.

(b) Upon the occurrence of a default as set forth in Section 7(a) ahrys, Lender may
institute an action to foreclose this Mortgage under lllincis law. Lender may  see any other
remedies svailable to it under applicable llinois Jaw.

{¢) The foreclosure of this Mortgage is not the exclusive remedy of Lender to ‘co.lect the
Debt. Lender may, upon the occurrence of a default, as set forth in Section 7(a) above, institute
any other remedies available to & creditor under lllinois law. In connection with any portion of the
Property which is personal property, Lender shall further be entitled to exercise the rights of a
secured party under the Uniform Commercial Code as then in effect in the State of llinois.

(d) By accepting payment of any sum secured by this Mortgage after its due date, Lender
does not waive its right to require prompt psyment when due of all other sums so secured or to
declare default for failure to so pay.

8. Notice and Opportunity to Cure Defaults. Except in the case of abandonment or other
extreme circumstances, Lender shall, at least thirty (30) days prior to declaring the entire Debt
Immediately due and payable in full and/or exercising any of the other remedles for default specified
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in Section 7, send to Borrower, by certified malil, 8 notice of default specifying the nature of the
default and in the case of a payment default, the sum of the payments in default and any applicable
late charges.

Borrower will have thirty (30) days from the postmarked date of such default notice to cure
the default and during such thirty (30) day period, Lender shall not, in the absence of extreme
circumnstances, daclare the entire Debt immediately due and payable in full and/or pursue any of the
other remedies for default specified in Section 7. The above notwithstanding, Borrower shall be
entitied to only-iwo (2) such default notices In any twelve (12) month period, and if subsequent
defaults occur within that twelve (12) month peried, Lender may exercise its remedies for default
immediately and ‘w!tiiout notice to Borrower.

9. Condemnatici:-Tminent Domain, In the event any portion of the Property is taken or
damaged in an eminent doriain proceeding, the entire amount of the award, or such portion as may
be necessary to fully satisfv the obligation secured by this Mortgage shall be paid to Lender to be
applied to the obligation in ilie same manner as payments under the Credit Agresment.

10. Fees and Costs. Borrower sha!l pay Lendst’s reasonable cost of searching records, other
reasonable expenses as allowed by law, and reasonable attorney’s fees, in any lawsuit or other
praceeding to foreclose this Mortgage, in_uny lawsuit or proceeding which Lander is obligated to
prosecute or defend to protect the lien of this Mortgage and, in any othet action taken by Lender to
collect the Debt, including without limitatiors any disposition of the Property under the Uniform
Commercial Code; and, any action taken in bznkruptcy proceedings as well as any appellate
proceedings.

11. Release. Upon payment of all sums secured ty ihis Mortgage, Lender shall release this
Mortgage. Borrower shall pay Lender & release fes, unless ronibited by law, and for all recordation
costs of any satisfaction of this Mortgage.

12. Limitation of Future Advances. In the event Borrower exceutes a Notice of Limitation of
Future Advances of this Mortgage In accordance with lllinois law, Eoirower shall send a capy of
each Notice by prepaid certified mail within two (2) business days of “vecution thereof to the
attention of Loan Service Diractor at:

Washington Mutual Bank, FA
Consumer Lending -- BR2CLFL
PO Box 6868

Lake Worth, FL 33466

The Notice of Limitation of Future Advances of this Mortgage will not be effective unless notlce
is provided to Lender as set forth above.

13. Payoff and Similar Statements. Unless prohibited by law, Lender may collect a fes in the
amount determined by Lender, for furnishing a payoff demand statement or similar statement.

14. Miscellansous. This Mortgage shall benefit and obligate the heirs, devisees, legatees,
administrators, executors, successors, and assigns of the parties hereto. The words used in this
Mortgage referring to one person shall be read to refer to more than one person if two or more have
signed this Mortgage or become responsible for doing the things this Mortgage requites. This
Mortgage shall be governed by and construad In accordance with Federal law and to the extent
Federal law does not apply, the laws of the State of lllinois. In the event of any action hereunder of
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telated hereto, and subject to applicable law, Borrower hereby waives any right to a jury trial. If any
provision of this Mortgage is determined to be invalid under law, that fact shall not invalidate any
other provision of this Mortgage, but the Mortgage shall be construed as if hot containing the
particular proviglon or proviglons held to be invalid, and all remalning rights and obligations of the
parties shall be construed and enforced as though the invalid provision did not exist.

15. Waiver of Homestead. Borrawer hereby waives all right to homestead exemption in the
Property.

18. Walver oF Homestead Exemption by Non-Borrower. To induce Lender to extend credit to
Borrower, the urdersigned hersby walves all right of homestead exernption in the property.

D 17. Joining in€xseution. If this box is checked the following applies:

2>, joins in the execution and delivery of this
Mortgade to induce the Lender to make the loan and to create a valid, enforceable lien tinder Illinois
homestead law. _ does not undertake any
responsibility for the payments of ths note secured by this Mortgags or the performance of any of
the warranties, terms, ot ¢onditions of *his Mortgage.

18. Riders. !f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrserients of esch such rider shall be incerporated into and
shall amend and supplement the covenants aid agreements of this Security Instrument as If the
rider(s) were a part of this Securlty Instrument. {Cneck applicable box(es)]

Condominium Rider D Planned-'Jriit Development Rider
[ ] Land Trust Rider [] Other: /
(spaclfy)
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DATED at BARRINGTON , ILLINOIS this 17 tday ofMARCH 2006___ .
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STATE OF ILLINOIS

COUNTY OF  LAKE )

The foregoing instrument was acknowledged bhefore me this 17th day of

MARCH » 2006 by:

LEV AVERBAKE . and
and
and

w and
\/ and
n, and
)] and
who Is/are parsonally known to m~ =+ has produced
as identification.
OFFICIAL SEAL" 3 ,
: BARBARA BAUER ) < 2 o ;
NOTARY PUBLIC, STATE OF ILLUNOIS § ‘el ORI
MY COMMISSION EXPIRES 9/26/2006 $ Printed/Typed Naro: BARBARA BAUER
Notary public in anu for the state of _ILLINOIS
Commission Number: _
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Recording regquested by Ltw
when recorded return to:
Consumer Loan Records Centar
1170 Silber Rd

Houston, TX 77055

Attn: Mailatop: CLRVLTTX

This document was prepared by:
Guadalupe Rosales

Washington Mutual Bank, FA

3050 HIGHLAND PKWY

DOWNERS GROVE, IL 60b15-5564

M) Washington CONDOMINIUM RIDER
i8 Mutual
vnan Number: 0686182776

THIS CONDOMINIUM RIDER is made this _17th  day of March  (\, 2006 and is
incorporated into and shall be deemed to amend and supplement a Deed of Trust, Teust Indenture or
Mortgage of even date {"Security Instrument") given by the undersigned ("Borrovser") to secure
performance of Borrower’s obligations under Borrower’s promissory note or line of ¢creuit-agreement

with;

Washington Mutual Bank, FA ("Lendar’). The
Security Instrument covers certain resl property located at:
100 QUEENS COVE
Barrington, IL 60010
and described more fully therein. Said Property comprises & unit in, together with an undivided
interest in the common elements of, a condominium project known  as
lochshire of barrington condominium (herein “"Condominium Project”).
If the owners' association or other entity which acts for the Condominium Project (the "Owners’
Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners’ Association and the uses, proceeds and
benefits of Borrower's interest.
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows!

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s; () Declarations or any other document which creates the Condominium
Projects; (i) by-laws: (i) code of regulations; and (lv) other equivalent documents (jointly
"Canstituent Document”). Barrower shall pay when due all assessments imposed by the Owners'
Association,

B. Hazars Insurance. So long as the Owners’ Association maintains with a generally
accepted insurance carrier a "master” or "bianket” policy on the Condominium Project which Is
satisfactory to Lerder and which provides insurance coverage against fire, hazards included within
the term "extendetd coverage" and such other hazards as Lender may require, and in such amounts
and for such periods as{ender may require, then:

() Borrower’s Gblgation under the Security Instrument to malntain hazard insurance
coveraga onh the Property 's deemed satisfied; and () The provisions of the Security Instrument
regarding assignment of insuranez-policies shall be superseded by any provisions of the Constituent
Documents or of applicable law ic't%a extent necessary to avoid a conflict betwesn such provisions
and the provisions of the Security Irstrument. For any period of time during which such hazard
insurance coverage is not maintained, the-immediately preceding sentence shall be deemed to have
no force or effect. Borrower shall give Lend=r prompt notice of any lapse in such hazard insurance
coverage.

In the event of a distribution of hazerd insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the un'c ¢r to common elements, any such proceeds
payable to Borrower are hereby assigned and shall be prid to Lender for application to the sums
secured by the Security Instrument with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actiors-as may be reasonable to insure
that the Owners’ Assoclation maintains a public liability policy  acceptable in form, amount and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connaction with any condemnation or other taking ¢f all or any part of the
Property, whether of the unit or of common elements or for any convruyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shulbwa spplied by
Lender to the sums secured by the Security Instrument as provided therein with the uxsess, if any,
paid to Borrowaer,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior weitten consent, partition or subdivide the Property or consent 1o:

() The sbandonment or terminstion of the Condominium Project, except for
absndonment or termination provided by law in the case of substantial destruction by fire or to
other casualty or in the case of a taking by condemnation or eminent domain; (li) Any material
amendment to the Constituent Documents, including, but not limited to, any amendment which
would adversely affect the interest of Lender or change the percentage interests of the unit owners
in the Condominium Project; (i) The effectuation of any decision by the Owners’ Association t0
terminate professional management and sssume self-management of the Condominium Project; and
(iv) Any action which should have the effect of rendering the public liability insuransce coverage
maintained by the Owners’ Association unacceptable to Lender.
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F. Voting Rights; Notice of Meetings. Unless such rights have already been assigned to the
holder or beneficlary of a prior mortgage or deed of trust, trust indenture or mortgage, the existence
of which has been disclosed in writing to Lender pursuant to Security Instrument, Borrower to the
extent permitted by law, hereby assigns to Lender all of Borrower’s voting rights under the
Constituent Documents, and irrevocably appoints Lender as its sttorney and proxy to cast Its votes
at all times permitted or required pursuant thereto, to the extent permitted by law. If Lender’s
representative fsils to attend a duly called meeting, then Borrower may cast its votes as though this
power had not been granted to Lender. It is agreed that this power shall be coupled with an interest
and may not be revoked by Borrower until the promissory note is fully satisfied and the Security
(nstrument reisecad, Borrower agrees that it will cause copies of all notices of meetings and other
notices required Gr zarmitted under the Constituent Documants to be sent directly to Lender.

G. No Liability. - lander assumes no liability for the performance of any obligation under
Constituent Documents, <xcept that if Lender acquires possession of the Property through
foreclosure or otherwise, Lunrer agrees to perform and abide by all provisions thereof applicable to
tha owner of the Property aziong as Lender retalns title thereto.

H. Default: Remedies. If Boirower breaches Borrower’s covenants and agreement harsunder,
including the covenant to pay when <ue &ll condominium assessments, the bresch will constitute a
default under the Security Instrument and L2nder may invoke any remedy provided herein subject to
applicable law. Without limiting the foregding - if Borrower does not pay condominium dues and
assessments when due, the Lender may pay hem. Any amounts disbursed by Lender hereunder
shall become additional debt of Borrower secured oy *he Security Instrument, shall immediately due
and payable and shall bear interest from the date of -dishursement at the rate specifled in the note or
line of credit agreement unless otherwise prohibited by auplicable law. :
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TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000401095 SC

STREET ADDRESS: 100 QUEENS COVE

CITY: BARRINGTON COUNTY: COOK COUNTY
TAX NUMBER: 01-01-219-001-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 100+ IN THE LOCHSHIRE OF BARRINGTON CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 42 (EXCEPT THE LA5T 160 FEET THEREOF AS MEASURED AT RIGHT ANGLES) IN
PICKWICK PLACE, BEING" 2  SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 1,
TOWNSHIP 42 NORTH, RANGL J.. EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT FROM
SAID LOT 42 THAT PORTION DESZRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER
OF THE EAST 160.00 FEET, AS MSASURED AT RIGHT ANGLES, OF SAID LOT 42; THENCE ON
AN ASSUMED BEARING OF SOUTH 87 DLGREES 16 MINUTES 29 SECONDS WEST ALONG THE
SOUTH LINE OF SAID LOT 42, A DISTANCE OF 17.35 FEET; THENCE NORTH 57 DEGREES 32
MINUTES 52 SECONDS EAST, 20.60 FEET-FC THE WEST LINE OF THE EAST 160 FEET, AS
MEASURED AT RIGHT ANGLES, OF SAID LOI-“242: THENCE SOUTH 0 DEGREES 19 MINUTES 07
SECONDS WEST ALONG THE WEST LINE OF THE EAST 160.00 FEET, AS MEASURED AT RIGHT
ANGLES, OF SAID LOT 42, A DISTANCE OF 10.23 rFEET TO THE POINT OF BEGINNING) IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DEZLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0526718095; TOGETHER WIUH- ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF OUTDOOR PARKING SPACE P-64 AN PATIO AND YARD
AREA AS TO UNIT 100, A LIMITED COMMON ELEMENT, AS DELINEATED ON.THE SURVEY

ATTACHED AS EXHIBIT "C" TO THE AFORESAID DECLARATION, AS AMENDED EROV TITME TO
TIME, IN COOK COUNTY, ILLINOIS.

LEGALD




