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Loan No: 715171 Data ID: 345
Borrower:  MICHAEL S. TOVELLA %*RE-RECORD MORTGAGE TO CORRECT PAGE ?
Permanent Index Nutabir: (6354001101002 of THE ARM RIDER.

MORTGAGE MIN: 100031209277137848
DEFINITIONS

Words used in multiple sections of this.ducdment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certainl ules regarding the usage of words used in this document
are also provided in Section 16.

{A) “Security Instrument” means this document, whick is dated December 29, 2005, together with all
Riders to this document.

(B) “Borrower” is MICHAEL S. TOVELLA AND DAWN M. TOVELLA , HIS WIFE . Borrower
is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS & a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigus. “MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under thé aws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl, “&%8) 679-MERS.

(D) “Lender” is CORNERSTONE MORTGAGE, LLC. Lender is A CORPORATION o=ganized and
existing under the laws of the State of ILLINOIS. Lender's address is 5655 SQUTY 1CSEMITE
STREET SUITE 460 GREENWOOD VILLAGE, CO 80111.
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(E) “Note” means the promissory note signed by Borrower and dated December 29, 2005. The Note
states that Borrower owes Lender ONE HUNDRED TWENTY-EIGHT THOUSAND and
NO/100-----Dollars (U.S., $ 128,000.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than January 1, 2036.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “*Riers” means all Riders to this Security Instrument that are executed by Borrower. The
following”Riders are to be executed by Borrower [check box as applicable]:

Xl Adjustabl: Fate Rider Kl Condominium Rider [0 Second Home Rider
[ Balloon Kidis [0 Planned Unit Development Rider
Kl 14 Family Rigor [0 Biweekly Payment Rider

0 Other(s) [specify’

(I) “Applicable Law” mea‘s all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinons.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower oy the Property by a condominium association, homeowners
association or similar orpanization.

(K) “Electronic Funds Transfer” means any t'ansfcr of funds, other than a tramsaction originated by
check, draft, or similar paper instrument, which s initiated through an electronic terminal, telephonic
instrument, compuier, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is potdimited 1o, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone /wice transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Seciion '3,

(M) “Miscellaneous 'roceeds” means any compensation, settlement, avar. of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverapss cescribed in Section 5) for:
(i) damage to, or destruction of, the Property; (i) condemnation or othet fakite of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢f, or default
on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interést under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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() “RESPA” means the Real Estate Settlemeni Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANMSFIIR OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions
and modificationy of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security mst.ument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS fsolely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns ¢f MERS the following described property located in the County of BUPASGE:

Cook
SEE LEGAL DESCRIPTIOMN .ATTACHED HERETO AND MADE A FPART HEREOF

which currently has the address of 674 GREENFIELD CCURT #ZXw A2
[Street]
%%I]RTLETT, ILLINOIS 60103 (“Property Address™):
ll

[Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on tho property, and all
easemenis, appurtenances, and fixtures now or hereafter a part of the property. £1l roplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reieried to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS heids-only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to'comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the.fight: to
exetcise any or all of those interests, including, bul not limited to, the right to foreclose and sell the
Properly; and to take any action required of Lender including, but not iimited to, releasing and
canceling this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuart.to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currezicy. However, if any check or other instrument received by Lender as payment under the
Note or this delor'ty Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paymepts due under the Note and this Security Instrument be made in one or more of the
following forms, as celicted by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or.cusnier’s check, provided any such check is drawn upon an institution whose
deposits arc insured by a fideral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed-reccived by Lender when received at the location designated in the Note
or at such other location as may be¢ designated by Lender in accordance with the notice provisions in
Section 15. Lender may return'any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan/current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, vatbovt waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial paymco'=.in the future, but Lender is not obligated to apply such
payments at the time such payments are accerted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pey inerest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes paymeni-to-uring the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall eiker apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the cutstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim wiich Porrower might have now or in the future
against Lender shall relieve Borrower from making paymints due under the Note and this Security
Instrument or performing the covenants and agreements secured bv this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shali be applied in thic following order of priority:
(a) interest due under ihe Note; (b) principal due under the Note;” () imounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order it waich it became due. Any
remaining amounts shall be applied first to late charges, second to any otz smounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficienl amount 1o pay any late charge duc, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may-appl; any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extcpt that, each
payment can be paid in full To the extent that any excess exists after the payment is apphed to the
full payment of one or more Periodic Payments, such excess may be applied to any late cheiges due.
Voluntary prepayments shall be applied first 10 any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounis
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Properly; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Hems.” At origination or at any time during the term of the Loan, Lender
may require that Communily Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lende:” a!l notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Tiems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tems.
Lender <nay-waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any svch waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and whire payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lendiiund, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time psrio as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument,“~as the phrase "covenant and agreement’ is used in Section 9. If Borrower is
obligated to pay Escrow Ilems directly, pursuant to a waivet, and Borrower fails to pay the amount
due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. ELender may
revoke the waiver as to any or ali Fscrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocaticn, /Borrower shall pay to Lender afl Funds, and in such amounts,
that are then required under this Sectibn 3,

Lender may, at any time, collect and Liold Funds in an amount {a} sufficient to permit Lender
to apply the Funds at the time specified wader~-RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender thall ‘estimate the amount of Funds due on the basi of
current data and reasonable estimates of expeddiiures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution wizosz-deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender 1s <p institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Boirower for holding and applying the
Funds, annually analyzing the escrow account, or verifying th: Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lende: 1o make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest ‘tovoe paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the 4‘urids. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lerder shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lenici shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage ¢o. Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, “id Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with ‘RESPA, but in
no more than 12 menthly payments. If there is a deficiency of Funds held in escrow, as dfined under
RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to Lencer the
amount necessary 0 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until sach proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfacie.v to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of tlie Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give 3orcower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrowser shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may riquire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used Ly Lender in connection with this Loan.

5. Property Insziance. Borrower shall keep the improvemenis now existing or hereafier erected
on the Property insured agamst loss by fire, hazards included within the term "extended coverage," and
any other hazards including, Lut not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall b< niaintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding seniences can change
during the term of the Loan. Thke iasurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disanprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Buirsser to pay, in connection with this Loan, either: (a) a
one-lime charge for flood zone determinat.on, .certification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each time
remappings ot similar changes occur which reascasuly might affect such determination or certification.
Borrower shall also be responsible for the paymert of any fees imposed by the Federal Emergency
Management Agency in connection with the review of «py flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages aescroed above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lendir is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverrge thall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or-the/contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverige than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obiajned /might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disoarszd by Lender under this
Section 3§ shall become additional debt of Borrower secured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement ans shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall”be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, zud shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the righi 4oihold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to-l<nder all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the undetlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
complet=d. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such.iswance proceeds, Lender shall not be reguired to pay Borrower any interest or earnings on such
proceeds. “Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insvrarce proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econotiically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to ine-swa secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Boriewel:_Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matizis. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has ofiel=d to settle a claim, then Lender may negotiate and setile the claim. The
30-day period will begin wiicp/ine notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, ‘Burrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amoun‘ not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all/msarznce policies covering the Property, insofar as such rights
are applicable to the coverage of the Propsity. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaic-under the Note ot this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, esteolih, and use the Property as Borrowet's principal
residence within 60 days after the execution of this” Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at icas. one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent sheiiunt be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s zonirol.

7. Preservation, Maintenance and Protection of the Propeicy; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to'deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Bortrwer shall mamtain the Property
in order to prevenl the Property from deteriorating or decreasing in velue‘duz to its condition. Unless
it is determined pursuant to Section § that repair or restoration is not ecousmically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration ci~damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the t:king of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if _enasr has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resteiatiop, in a single
payment or in a series of progress payments as thc work is completed. [f toe/ mmsurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is o' relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. ~If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice al the time of or prior 1o such an interior inspection specifying such reasonable
cause,
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acling at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Matetial
representations include, but are not limited to, represeniations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
{b) there is a legal proceeding that might significantly affect Lender's interest in the Properly andfor
rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce lows or regulations), or {(c) Borrower has abandoned the Property, then Lender may do and
pay for wlatever is reasonable or appropriate to protect Lender’s inierest in the Property and rights
under this socurity Instrument, including protecting andfor assessing the value of the Property, and
securing and;ol repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums securzid-by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reascnable. attorneys’ fees 1o protect its interest in the Property andfor rights under this
security Instrument, jncluding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not imied to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain-water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilitis ‘uried on or off. Although Lender may take action under this Section 9,
Lender does not have to do.s0 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for no’ taking any or all actions authorized under this Section 9.

Any amounts disbursed by render under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. " Tliese amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable. vith such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Insttument is on a leaseho!s;~Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Poopetty, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required-nlortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maiptain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required *y iender ceases to be available from the
mortgage insurer that previously provided such insurance ard Torrower was required to make separately
designated payments toward the premiums for Mortgage Iasurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortfage Insurance previously in effect, at
a cost substantially equivalent to the cost to Barrower of the Moitgaze Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantiall, equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender fie amount of the separately
designated payments that were due when the insurance coverage ceased 4 ne’in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu Of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Lean is.ulimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings ¢n such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (ix'tie amount and
for the period that Lender requires) provided by an insurer selected by Lender again bdceines available,
is obtained, and Lender requires separately designated payments toward the premiums «4ci Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and “orrower
was required to make separately designated payments toward the premiums for Mortgage lasurance,
Borrower shall pay the premiums required to mainiain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
lo pay interest at the rate provided in the Note.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter inte¢ agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or parties) to these agreements. These agreements may require the mortpage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsur.r,, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts-inat derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurancz, jn.exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premjxms paid to the insurer, the arrangement is often termed "captive reinsurance." TFurther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurancz, ¢ any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe fce Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such azicements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under th: Domeowners I'rotection Act of 1998 or any other law. These rights may
include the right to receive cortain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage (nsurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums toat were unearned at the time of such cancellation or termination,

11, Assignment of Miscellanesus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lende .

If the Property is damaged, such Misciilaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is-economically feasible and Lender’s security is not
lessened.  During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an Opyortunity to inspect such Properly to ensure the
work has been completed to Lender’s satisfaction, privided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restorzijon, in a single disbursement or in a series of
progress payments as the work is completed. Unless an.agrcement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Pruceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Froceeds—If the restoration or repair is not
economically feasible or Lender’s security would be lessened, ‘he lJiscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether Or/pat then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applizavin the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the P opeérty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properyy ir shich the fair
market value of the Property immediately before the partial taking, destruction, or loss /i1 »alue s equal
to or greater than the amount of the sums secured by this Security Instrument immediaiely bhefore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree inwriting, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous (Pruceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" ieans the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower-has a right of action in regard to Miscellaneous Proceeds.

Borrowar shall be in default if any action or proceeding, whether civil or criminat, is begun that,
in Lenders iudgment, could result in forfeiture of the Property or other material impairment of
Lender’s intezest in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if accelzration has occurred, reinstate as provided in Section 19, by causing the action ot
proceeding to be Gisruiseed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impeirrment of Lender’s interest in the Property or rights under this Security
Instrument. The procezds of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the /freperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Procerus that are not applied to restoration or repair of the Property shall be
applied in the order provided for " Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizetionl of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor 1. Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interestof Borrower. Lender shall not be required to commence
proceedings against any Successor in Interect of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secuved Ly this Security Instrument by reason of any demand
made by the original Borrower or any Successors-ir Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withoutiriitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Bérrawar or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise or auv.right or remedy.

13. Joint and Several Liability; Co-signers; Successor's £ind Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be-juint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the INotel (a "co-signer'): {a) is co-signing
this Security Instrument only to mortgage, grant and convey the so-slgner’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obupated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrawer can agree to extend,
modify, forbear or make any accommodations with regard to the terms of 1us -3ecurity Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Dorrow=r who assumes
Borrower’s obligations under this Security Instrument in writing, and is approwd b Lender, shall
obtain all of Botrower’s tights and benefits under this Security Instrument. Borioweis shall not be
released from Borrower’s obligations and liability under this Security Instrument unless leader agrees
to such release in writing. The covenants and agreements of this Security Instrument shall hind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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I4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the chatging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary. (0 reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund ceduess principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such'12fund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower miget have arising out of such overcharge.

15. Notices. All notizes)given by Borrower or Lender in cornection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Brirrover when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent ¢y ether means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law crpressly requires otherwise. The notice address shall be the
Property Address unless Borrower has.<ceignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Berrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, ‘hen' Borrower shall only report a change of address
through that specified procedure. There may be orly pne designated notice address under this Security
Instrument at any one lime. Any notice to Lender ¢liall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless ‘wondsr has designated another address by notice
to Borrower. Any nolice in connection with this Security drstrament shall not be deemed to have been
given to Lender until actually received by Lender. If any natiCe required by this Security Instrument
is also required under Applicable Law, the Applicable Law requilement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Censtruction. ThLisvSzcurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pariies to_agree by contract
or it might be silent, but such silence shall not be construed as a prohibition ajains’ agreement by
contract. In the event that any provision or clause of this Security Instrument or ihe ' {5te conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Insirudnent or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contraCt ¢r escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If al’ 0y any part of the Property or any Interest in the Property is sold or transferred {(or if
Borrower is rot a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior wiitizn consent, Lender may require immediate payment in full of all sums secured by
this Security Instivraepi. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicibl: Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of hot lzss than 30 days from the date the notice is given in accordance with
Section 15 within which Borrgwer_must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior 1> the expiration of this period, Lender may invoke any remediecs
permitted by this Security Instrumen{ without further notice or demand on Borrower.

19. Borrower’s Right to Reinstice After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforiement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale i the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicabiz Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforciny this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Anctrument, including, but not limited to,
reasonable attorneys® fees, property inspection and valuatici fees. and other [ees incurred for the
purpose of protecting Lender’s interest in the Property and right, unler this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure tiat’tender’s ingerest in the Property
and rights under this Security Instrument, and Borrower’s obligation (t¢ pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided. nnder Applicable Law.
Lender may requite that Borrower pay such reinstatement sums and experses-in one or more of the
following forms, as selected by Lender: (a) cash; {(b) money order; (c) certifizd check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon aa intitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic” Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured herehy shall remain
fully effective as il no acceleration had occurred. However, this right to reinstate shall not/apply in the
case of acceleration undet Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance., The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mertgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Setvicer, Borrower will be given written notice of the change which will stale the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and therenfter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage ean servicing obligations to Borrower will remain with the Loan Setvicer or be transferred
1o a successor) Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purriaver.

Neithér Beirower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant u» the member of a class) that arises from the other party’s actions pursuant to
this Security Instrumcnt/ or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this' Security Instrument, uniil such Borrower or Lender has notified the other party
(with such notice given in Cor.pliance with the requirements of Section 15) of such alleged breach and
afforded the other party herew a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provid(s a .ime period which must elapse before certain action can be taken,
that time period will be deemed 1¢” bz reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure fiven to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuan <n-Section 18 shall be deemed lo satisfy the notice and
opportunity to take corrective action provisions-<f this Section 20.

21. Hazardous Substances. As uvsed in this Section 21: (a) "Hazardous Subsiances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other/ flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maieriais” ¢infaining asbesios or formaldehyde, and
radioactive materials; (b) "Environmental Law" means feuelal laws and laws of the jurisdiction where
the Property is located that relate to health, safely or emviriimental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removi! aciion, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition—tkat can cause, contribute to, ot
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposai, fotage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substance:, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Vroperty {(a) that is in
violation of any Environmental Law, (b) which creates an Environmental Conditioy, oi {c) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adveriziv affects the
value of the Property. The preceding two sentences shall not apply to the presence, use; o storage on
the Property of small quantitics of Hazardous Substances that are generally recogrized to be
appropriate to normal residential uses and to maintenance of the Property (including, but nixnJimited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any oblization on Lender for an Environmental Cleanup.

NUM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22¢ Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s Yrcach of any covenant or agreement in this Security Instrument (but not prior to
acceleration unier Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is giveu o Borrower, by which the default must be cured; and (d) that failure to cure
the default on or beforr. tLe date specified in the notice may result in acceleration of the sums secured
by this Security Instrumen?, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrows: 4 the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-ex‘sience of a default or any other defense of Borrower to acceleration
and foreclosure. If the default (s not cured on or before the date specified in the notice, Lender at
its option may require immediate payrient in full of all sums secured by this Security Instrument
without further demand and may forecioss this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses iucvrred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorne;s’ fees and costs of title evidence.

23. Release. Upon payment of all sums ‘ecured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay aiy recordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but oxly if the fee is paid to a third party for services
rendered and the charging of the fee is permitted undzr Aoplicable Law.

24. Waiver of Homestead. In accordance with llino®s law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homesiead exemption laws.

25. Placement of Collateral Protection Insurance.” Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's azreemnsnt with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests—in Borrowers collateral. This
insurance may, but need not, protect Borrower’s interests. The coveragesthat Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Porrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, kut only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsitle for the costs
of that insurance, including interest and any other charges Lender may impose in ¢onaeciion with the
placement of the insurance, until the effective date of the cancellation or expiration ofine insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obigation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtdin) on its
OWTL.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

)@UMW/Z%%/Z ............. (Seal)

DAWN M. TOVELLA Borrow:
Neboo! S M/Z S
Gtarne o Fuct

[Space Below This Line For Acknowledgment]

State of ILLINOfQ—_

County of DU N> & §

Thea fogrcgomg instrument was.acknowledged before me this aqu\{\'day of VDECE‘M%QL

20 0%, by .

MICHAEL S. TOVELLA AND DAWN M. TOVELLA, e hoe S Tevella ‘LS

n'% W otary Public
CRIN L- MARK v6—y -

My commission expires: clad- ey o\ (Printéd Name)

T Tve 2
AP VWL y -

" OFFICIAL SEAL
£RIN L MARKLEY

¥ PUBLIC - STATE OF ILLINCIS
Na.\r{ACROMMSSlON XP?RES 0712210

AP
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LEGAL DESCRIPTION

Legal Description:

Parcel 1: Unit 36-A-2-1 in Hearthwood Farms Condominium Phase IV, as delineated on the survey of certain lots in Hearthwood
Farms Subdivision, Unit 4, being a Planned Unit Development in the Southeast Quarter of Section 35, Township 41 North, Range 9,
East of the Third Principal Meridian, in Cook County, lllinois, which survey is attached as Exhibit "B" To the Declaration of
Condominium recorded in the Office of the Recorder of Deeds of Cook County, Illinois, as Document No. 90-047994, together with
its undivided percentage in the common elements appurtenant to said unit as set forth in said Declaration.

Parcel 2: The exclusive-right to the use of Garage Space G-36-A-2-1, a limited common element, as delineated on the survey attached
to the Declaration afores2.d recorded as Document No. 90-047994,

Parcel 3: Easement appurienart 1o and for the benefit of Parcel 1 as set forth and established by the Declaration of Covenants,
Conditions and Restrictionscr izarthwood Farms Condominium Umbrelia Association recorded December 11, 1981 as Document
No. 26083806, as amended from t1ipz-to time, for ingress and egress.

Commonly known as: 674 Greenfield Ct. 22, 32tett, L 60103

PIN: 06-35-400-110-1002

Permanent Index Number:
Property ID: 06-35-400-110-1002
Property Address:

674 Greenfield Court A2
Bartlett, IL 60103



0609316029 Page: 17 of 25

UNOFFICIAL COPY

Loan No: 715171 Data ID: 345
Borrower: MICHAEL S. TOVELLA

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of December, 2005, and is incorporated into
and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to CORNERSTONE MORTGAGE, LLC (the "Lender") of the same date and covering the Property
described in the Security Instrument and located at: AL

674 GREENFIELD COURT #2x
BARTLETT, ILLINOIS 60103
[Property Address]
The Property iaclides a unit in, together with an undivided interest in the common elements of, a
condominium projcct known as:
HEARTHWOOD FARMS CONDOMINIUM
[Name of Gondominium Project}

(the "Condominium Preject”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also/includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s injerest.

CONDOMINIUM COVENANTS. 1. addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: cuvinant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. / Lz "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condemininm Project; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall rrompily pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Coudeminium Project which is satisfactory to
Lender and which provides insurance coverage in the amovzis (including deductible levels), for the
periods, and against loss by fire, hazards included within the terri "ertended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic’ evnent to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrewer's obligation under Section
5 to maintain property insurance coverage on the Property is deemed saiisied” to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the erm.sithe loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket pelicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or vepair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable'to Rorrower
are hereby assigned and shall he paid to Lender for application to the sums secured by thz Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 {Page 1 of 2 Pages}
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in comnection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty ot in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Documents if the provision is
for the evpress benefit of Lender; (i} termination of professional management and assumption of self-
manageiep. of the Owners Association, or {iv) any action which would have the effect of rendering the
public liabikiy insurance coverage maintained by the Ownets Association unacceptable to Lender.

F. Remidics. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay theni ‘Apy amounis disbursed by Lender under this paragraph F shall become additional debt
of Borrower secuied by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amoupzs. shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, »pon notice from Lender to Borrower tequesting payment,

BY SIGNING BELOW, Borower accepts and agrees 1o the terms and covenants contained in this
Condominium Rider.

(Seal)

DAWN M. T_OVELLA fB rrowar .
£y ./MICé‘Wf /_S / s /a us < -;L%a//tejr
a Luck :

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 (Page 2 of 2 Pages)




0609316029 Page: 19 of 25

UNOFFICIAL COPY

Loan No: 715171 Data ID: 345
Borrower: MICHAEL S. TOVELLA

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 29th day of December, 2005, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note 2> CORNERSTONE MORTGAGE, LLC (the "Lender”) of the same date and covering the
Property d~scribed in the Security Instrument and located at:

674 GREENFIELD COURT #24 A2
BARTLETT, ILLINOIS 60103
[Property Address]

1-4 FAMILY COYENANTS. In addition lo the covenants and agreements made in the Security
Instrument, Borrower and Jnder further covenant and agree as follows:

A ADDITIONAL PROPEPTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the lecwity Instrument, the following items now or hereafter attached to
the Property to the extent they are fotures are added to the Property description, and shall also
constitute the Property covered by the Secarity Instrument: building materials, appliances and goods
of every nature whatsoever now or heréeiter located in, on, or used, or intended to be used in
connection with the Property, including, but netlimited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, \ater, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, pivining, bath tubs, water heaters, water closets, sinks,
ranges, sioves, refrigerators, dishwashers, disposals,“washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain r4ds, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacemedts” and additions thereto, shall be deemed
to be and remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrument (orihe leasechold estate if the Security
Instrument is on a leasehold) are referred to in this 14 Family Rider and the Security Instrument as
the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower <hall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Iender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulotions and requirements
of any governmenial body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail not ‘allow any
lien nferior to the Security Instrument to be perfected against the Property without Lérger’s prior
wtitten permission.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/o1
{Page 1 of 3 Pages)
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D. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

E. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word
"lease” snall mean "sublease” if the Security Instrument is on a leasehold.

G./ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolately and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of4ne Property, regardless of 1o whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Renis'to Lender or Lender’s agents. However, Borrower shall receive the Rents until
(i} Lender has given Horower notice of default pursuant to Section 22 of the Security Instrument and
(iiy Lender has given‘iotice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents (coustitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of d:fauit to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the bencfitof Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitls?. to collect and receive all of the Rents of the Property;
{iif) Borrower agrees that each tenant of .bZ Property shall pay all Rents due and unpaid to Lender
or Lender’s agenis upon Lender’s writien” cemand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lerder: agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attormney’s
fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxcs, assessments and other charges on the Property, zud then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judiciaily” ar pointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender sii2ll be entitled to have a receiver appointed
10 lake possession of and manage the Property and collect/tiie Rents and profits derived from the
Property without any showing as to the inadequacy of the Propery s security.

If the Rents of the Property are not sufficient to cover the Costs of taking control of and
managing the Property and of collecting the Rents, any funds expeudid by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Sceviii Instrument pursuant to
Section 9.

Borrower represents and wartants that Borrower has not executed any [tipr assignment of the
Rents and has not performed, and will not perform, any act that would prevent-Lender from exercising
its rights under this paragraph.

Lender, or Lender’s agents ot a judicially appointed receiver, shall not be requivcd. & eater upon,
take control of or maintain the Property before or after giving notice of default to Borrowier, However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time wnen a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any othe: risht or
remedy of Lender. This assignment of Rents of the Property shall lerminate when all the sums secured
by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noie or agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fom 3170 1/01
{Pags 2 of 3 Pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this 1-4 Family Rider. B 7/// .
Z/ ﬂé ........ / M ..(Seal)

MICHAEL 8. TOVELLA --Borrgfér

DAWN M. TOVELLA —Borrower

by Mc4c4/§ Toselh as
C}#H}f/\ti/ ,/} ‘Fc\a‘f'

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
(Page 3 of 3 Pages)
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Borrower: MICHAEL S. TOVELLA

ADJUSTABLE RATE RIDER
(1-Month LIBOR — PPayment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th day of December, 2005, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secure Borrower’s Adjustable Rate Note (the "Note™) to CORNERSTONE MORTGAGE, LLC (the
"Lender") of the same date and covering the property described in the Security Instrument and located
at:

674 GREENFIELD COURT #Z& Al

BARTLETT, ILLINOIS 60103
[Property Address]

THIS RIDUK CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY'¥ONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS W+ICH COULD RESULT IN THE PRINCIPAL AMOUNT I MUST REPAY
BEING LARGER TH4N THE AMOUNT I ORIGINALLY BORROWED. MY INTEREST
RATE CAN NEVER FX.C¢ED THE LIMIT STATED IN THE NOTE AND RIDER. A
BALLOON PAYMENT ‘MAV-ZE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addijicn to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthsr.covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY "AYMENT CHANGES

Interest will be charged on the unpaid Principal until the full amount of Principal has been paid.
Up until the first Change Date (as defined in Secticir 4 of the Note), I will pay interest at a yearly rate
of 2000 %. The interest rate 1 will pay thereafter-will change in accordance with Section 4 of the
Note.

Section 4 of the Note provides for changes in the interest rate and monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CH.NGES

(A) Change Dates

The interest rate I will pay may change on the first day o° April, 2006, and on that day every
month thereafter. Each daie on which my interest rate could changs ‘s-called a "Change Date”. The
new raie of interest will become effective on each Change Date.

{B) The Index

Beginning with the first Change Date, my interest rate will be based on = Index. The "Index"
is the average of interbank offered rates for one month U.S. dollar-denominated" deposits in the London
market ("LIBOR"), as published in The Wall Street Journal —The most recent Index figure available
as of the date 15 days before each Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new Index whicli s hased upon
comparable information. The Note Holder will give me notice of this choice.

1 Month LIBOR Index ARM Rider (Multistate) {Page T of 4 Pages)
3/05
Middleberg, Riddle & Gianna
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(C) Interest Rate Change Calculation

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE
and THREE/EIGHTHS percentage point(s), 3.375 % ("Margin") to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-thousandth of one percentage
point (0.001%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date. In the event a new Index is selected, pursuant to
paragraph 4(B), a new Margin will be determined. The new Margin will be the difference between the
average of the old Index for the most recent three year period which ends on the last date the Index
was available plus the Margin on the last date the old Index was available and the average of the new
Index for the most recent three year period which ends on that date {or if not available for such three
year period, for such time as it is available). The difference will be rounded to the next higher 1/8 of
1%.

My mutersst rate will never be greater than KENEXand 95/100 percentage points (BXEH<¥)
("Lifetime Cap"y.

(E) Paymem Thange Dates

Effective every yeir commencing February 1, 2007, and on the same date each twelfth month
thereafter ("Payment._Ciange Date”), the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the projected principal balance I am expected to owe as of
the Payment Change Date i fuil on the Maturity Date at the interest rate in effect 45 days prior to
the Payment Change Date in substantially equal payments. The result of this calculation is the new
amount of my monthly payment, subject to Section 4(F) below, and I will make payments in the new
amount until the next Payment Change Date unless my payments are changed earlier under Section
4(H) of the Note.

(F) Monthly Payment Limitations

Unless Section 4(H) and 4(I) below appl; ihe amount of my new monthly payment, beginning
with a Payment Change Date, will be limited 10 7.50% more than the amount I have been paying. This
payment cap applies only to the Principal payment and does not apply 1o any escrow payments Lender
may require under the Security Instrument.

(G} Changes in My Unpaid Principal Due to Negaov Amortization or Accelerated Amortization

Since my payment amount changes less frequently thzi the interest rate, and since the monthly
payment is subject to the payment limitations described in fecdon 4(F), my monthly payment could
be less or greater than the amount of the interest portion of #iie ‘monthly payment that would be
sufficient to repay the unpaid Principal I owe at the monthly payment date in full on the Maturity Date
in substantially equal payments. For each month that the monthly“pavinent is less than the interest
portion, the Note Holder will subtract the monthly payment from the-amoust of the interest portion
and will add the difference to my unpaid Principal, and interest will acciuc on the amount of this
difference at the current interest rate. For each month that the monthly payment is greater than the
interest portion, the Note Holder will apply the excess towards a principal reduction.of the Note.

() Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed a maximum amount equal to 110% of the-rrincipal amount
originally borrowed. In the event my unpaid Principal would otherwise exceed that 1147% limitation,
1 will begin paying a new monthly payment until the next Payment Change Date notwiths’anding the
7.50% annual payment increase limitation. The new monthly payment will be an amount whith. would
be sufficient to repay my then unpaid Principal in fuil on the Maturity Date at my interest rate in
effect the month prior to the payment due date in substantially equal payments.

1 Month LIBOR Index ARM Rider (Multistate) {Page 2 of 4 Pages)
3/05
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(I) Required Full Monthly Payment
On the fifth anniversary of the due date of the first monthly payment, and on that same day every
fifth year thereafter, the monthly payment will be adjusted without regard to the payment cap limitation
in Section 4(F). If the unpaid principal reaches the maximum amount (110% of original loan amount)
prior to the fifth year, the payment will be adjusted at that time.
(J) Payment Choices
Lender may provide me with four (4) options for payment {"Payment Choices"). The Payment
Choices are as follows:
(i) Minimum Payment: the minimum monthly amount the Note Holder will accept for my
rionthly payment which is determined at the last Payment Change Date or as provided in
Section 4(H) or 4(I). If the Minimum Payment i not sufficient to cover the amount of
irtersst due, then negative amertization will occur.
(ii) Antzrest Only Payment: the monthly amount that would pay the interest portion of the
monthly. payment at the current interest rate provided in Section 4(B) and 4(C). The principal
balance wii n0t be decreased by this Payment Choice. This Payment Choice is only available
if the interest/portion exceeds the Minimum Payment and it is after the first Interest Rate
Change Date.
(iii) Fully Amortized Yayment: the monthly amount necessary to pay the loan off (Principal
and Interest) at the Mararity Date in substantially equal payments. This Payment Choice is
only available if it exceeds-the Minimum Payment.
(iv) Faster Equity Build Up: b2 monthly amount necessary to pay off the loan (Principal and
Interest) within the lesser of 15-5ears or the remaining term from the first payment due date
in substantially equal payments. 'This-Payment Choice is only available if it exceeds the
Minimum Payment.
(K) Notice of Changes
The Note Holder will deliver or mail to me a nouce of any changes in the amount of my monthly
payment before the effective date of any change. The nstick will include information required by law
to be given to me and also the title and telephone number Of a person who will answer any questions
| may have regarding the notice.
(L) Failure to Make Adjustments
If for any reason the Note Holder fails to make an adjustment” ts-the interest rate or payment
amount as described in this Note, regardless of any notice requirement,. i ~gree the Note Holder may,
upon discovery of such failure, then make the adjustment as if they had bocn made on time. I also
agree not to hold the Note Holder responsible for any damages to me which may result from Note
Holder'’s failure to make the adjustment and to let the Note Holder, at its opiion anply any excess
monies which | may have paid to partial Prepayment of unpaid Principal.

1 Month LIBOR Index ARM Rider (Multistate) (Page 3 of 4 Pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this

Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or if
the original Note, Trust Deed or other document is lost, mutilated or destroyed,

) /; e’/ ?,J

....................................

DAWN M. TOVELLA —Borrower /
& [

O dricA /I [ s
//.d//?(j A ek
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