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(A) "Security Instrument” means this document, which is ua’ed February 28, 2006
together with all Riders to this document.
(B) "Borrower" is Marlyne Soro, Oshana Soro, joinc tenants

24754
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DEFINITIONS

Words used in multiple sections of this docurnent ar:dafined below and other words are deficed in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding th> usage of words used in this document are also provided
in Section 16.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 separate corporation that i+ aciing
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under/«his
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is American Home Mortgage

Lendetr is a Corporation
organized and existing under the laws of State of New York
Lender's addressis 538 Broadhollow Rd, Melville, NY 11747

(B} "Note" means the promissory note signed by Borrower and dated February 28, 2006

The Note states that Borrower owes Lender Two Hundred Twenty Two Thousand Four
Hundred and No/100 Dollars
(U.S. %222,400.00 ) plus interest. Borrower has promised to pay this debt in regular Petiodic
Payr.=nts and to pay the debt in full not fater than  March 1, 2036 .

(F) "Pro<rty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan”_:ne:ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Ivo'e, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means @il Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executad by Borrower [check box as applicable):

[x ] Adjustable Rate Rider |_J Condominium Rider [ Second Home Rider
Balloon Rider [ J Tianged Unit Development Ridet Ll14 Family Rider
VA Rider L1 Biweokly Payment Rider x] Other(s) [specify)

Prepayment Rider

(M “"Applicable Law" means all conwrding applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (*hat have the effect of Jaw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Alsessnients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funde, oiser than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ai <iectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize 2. -ijancial institution to debit or credit an
account. Such term includes, but is not lmited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and aulomnateq clesiinghouse transfers.

(L) "Escrow Items" means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damag2s, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describec in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any.purt of the Property;
(iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, tlie value and/for
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the gonpayment of, or defaul’ un, the
Loan.

(O) "Periodic Payment" means the regularly schedufed amount due for (i) principal and interest unaer “ie
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regufation, Regulation X (24 C.F.R.Part 3500), s they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan"
upder RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations uader the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as mominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

SEE ATZACHED LEGAL DESCRIPTION

Parce] ID Number: 10-30-125-082 which currently has the address of
7865 North Nordica Street [Street]
Niles {Cityf, Illinois 60714 [Zip Code]

("Propesty Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures gow or hereafter a part of the property. All reolacerients and additions shall slso
be covered by this Security Instrutneat. All of the foregoing is referred to i s Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal fitieto the interests granted
by Borrower in this Securily Instrument, but, if necessary to comply with law or cus’>m, MERS (as nominee
for Lender apd Lender's successors and assigns) has the right: to exercise any o: all-of those interests,
including, but aot limited to, the right to foreclose and sell the Property; and to take any action required of
Leader including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevid end has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ex_cnt for
encumbrances of record. Borrower warrants and will defend generally the title to the Propecty agrst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combioes uniform covenants for national use and non-unifcrou
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering resl
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and isterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Iastrurnent be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, teeasurer's check or cashier's check,
provided any such check is drawn upon ao institution whose deposits are insured by a federal agency,
instrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender io accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to bring
the Zsan curreat. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without v/ziver of any rights bereunder or prejudice to its rights to refuse such payment or partial payments in
the future/ bul Leader is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pay-ien: is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such uonapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not 20 s within a reasonable period of tirme, Lender shall either apply such funds or return
them to Borrower. If Lot/applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior o foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall -elisv= Borrower from making payments due under the Note and this Security
Instrument or performing the covepapts-and agreements secured by this Security Instrument.

2, Application of Payments ¢t Pruceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall or applied in the following order of priority: (a) inlerest due under the
Note; (b) principal due under the Note; (c) ‘ambunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which 3*~zcame due. Any remaining amounts sball be applied first o
late charges, second to aoy other amounts due uuder *iis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay aay late charge due, the payment ;aav-be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, I_ecder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to b< extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is apriicd to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges di'e. Voluntary prepayments shall be
applied ficst to any prepayment charges and then as described in the Note.

Any application of paymeots, insurance proceeds, or Miscellaneous Proc:eds fo principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericuic Tavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of anounts due for: (a)
taxes and assessments and other itermns which can attain priority over this Security Instrumcat us a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if an;: (¢, rremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premvms i
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination ot at 2aj
tiwe duriog tbe term of the Loan, Lender may require thal Community Association Dues, Fees, and
Agsessments, if any, be escrowed by Borrower, and such dues, fees and assessmeats shall be an Escrow Itiem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unjess Lender waives Borrower's obligation to pay the Funds
for any or elf Escrow ltems. Lender may waive Borrower's obligation lo pay to Lender Funds for any or all
Escrow Itemns at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Leader requires, shall furnish to Leader receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
lostrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Zunc's at the time specified under RESPA, and (b) not t0 exceed the maximum amoust a lender can
require »ader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabl: esimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuuds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includ’sx Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lencer'sheli apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Leader shai: rot.charge Borrower for holding and applying the Funds, apoually analyzing the
escrow accouat, or verifying.the Escrow Items, unless Lender pays Borrower iuterest on the Funds and
Applicable Law permits Lender to{make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be pais on the. Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ald Leader can agree in writing, however, that iaterest shall be paid on the
Funds. Lender shall give to Borrower/ wyhout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in-scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shottage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrover as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage(in ‘\ccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ‘a escrow, as defined under RESPA, Lender shall
potify Borrower as required by RESPA, and Borrower shall pay t» Jender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 00ithly payments.

Upon payment in full of all sums secured by this Security In<.iument. Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay eall taxes, assessments, cheraes, fines, and impositions
attributable to the Property which can attain priority over this Security Inst:uszert, leasehold payments or
ground rents on the Property, if any, aed Community Association Dues, Fees, and’ Avsessmeats; if any. To the
extent that these iterns are Escrow Items, Botrower shall pay them in the manner provided-in Section 3.

Bortower shall promptly discharge any lien which has priority over this Secut’ty lnstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maorer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geoe fi by, or
defends against enforcement of the lien in, legal proceedings which in Leader's opinion operate to prevant the
enforcement of the lien while those proceedings are pending, but only until such proceedings are consmced;
or (c) secures from the holdet of the lien an agreement satisfactory to Lendet subordinatiog the lien to/chis
Security Instrunent. If Lender determnines that any part of the Property Js subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hezards including, but oot himited to, earthquakes and floods, for which Lender requires- insurance. This
insurance shall be maintained in the amouats (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant o the preceding seatences can change during the term of the Loaa.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disarrove Borrower's choice, which right shall not be exercised unreasomably. Leader may requice
Borrower 4o pay, in conncction with this Loan, cither: (a) a one-time charge for flood zone determination,
certificatica a1d tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such dewrirwation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedwrai Gmergency Management Agency in connection with the review of any flood 20a¢
determination resulting from. an objection by Borrower.

If Borrower fails to mointain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticn - Borrower's expense. Lender is under no obligation o purchase any
particular type or amount of coverage.Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borcower's equit! in tue Property, or the contenls of the Property, against any risk, hazard
or liability and might provide greawr vr lesser coverage than was previously in effect. Borrower
acknowledges (hat the cost of the insuranie roverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. “ny amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by 'this Szaurity Instrument. These amounts shall bear interest at
the Note rate from the date of disburserent and shal| be payable, with such interest, upon notice from Lendet
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standara -aontgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Leader shall bave “ae’ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to.I sder all receipts of paid premiums and
repewal notices. If Borrower obtains any form of insurance coverage, net othyrwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a sicadird mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriér »4d Lender. Lender may
make proof of joss if not made promptly by Borrower. Unless Lender and Borrower otherwise ageee in
writing, any insurance proceeds, whether or not the underlying insurance was required Uy Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's secutity is not lessened. During such repair and restoration period, Lender shall have (g2 cight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure Zse. work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken picipily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progross
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such igsurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
puid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
Tepair is not ecopomically feasible or Lendet's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security lnstrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and refated matters. If Borrower does ot respond within 30 days to a notice from Lender that the insurance
cartiet has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrowet's rights to any iosurance proceeds in an amount
fot to exceed the amouats unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
tights (other than the right to any refund of ugearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Leader
mav uscithe insurance proceeds either to repair or restorc the Property or to pay amounts unpaid uader the
Note or *liis Security lnstrument, whether or not then due.

6. Qe pancy. Borrower shall ocoupy, establish, and use thie Property as Borrower's principal residence
within 60 da;'s zfter the execution of this Security Instrurnent and shall coatinue to occupy the Property as
Borrower's prinsane! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, waic" consent shall not be uareasonably withheld, or unless extenuating circumstances
exist which are beyont Porrower's control.

7. Preservation, Mainfenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair lie Ur-gerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i=the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dzcreasing in value due lo its condilion. Unless it is determined pursuant to
Section 5 that repair or restoration is not'ecinomically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration ¢l aamage. If insurance or comdemaation proceeds are paid in
connection with damage to, or the taking or.ih=- Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeat or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the ccinplstion of such repair or restoration.

Lender or its agént may make reasonable entries upos aad. iaspections of the Property. If it has
reasonable cause, Lender puay inspect the intetior of the improvemeants on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection Specifying such reasonable cause.

8. Borrower s Loan Application, Botrower shall be in default if, (wurin} the Loan application process,
Borrower or any persons or eatities acting at the direction of Borrower i ~vith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stat(meuts to Lender (or failed to
provide Lender with material information) in conaection with the Loan. Material'rer esentations include, but
are oot limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender s Interest in the Property and Rights Under this Security insirument, I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen?; (1 there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights rader this
Secutity Jostrument (such as a proceeding in bankruptcy, probate, for condernpation or forfeinvle, 'for
eoforcement of a Jien which may attain priority over this Security Instrument or to enforce law: o1
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Iostrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Propesty. Lender's actions can include, but are not limited to: (a) paying any snms secured by a lien which
has priority over this Security Instrument; (b) appeating in court; and (¢) paying reasonable
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atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain waler from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned om or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Leader incurs no liability for not taking any or all actions
authorized under this Section 9. ‘

Aoy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. :

12 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Eoreowver acquites fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees t¢'the merger in writing.

10. Mo trage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shat pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage invurasce coverage required by Lender cesses to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mottgage lasurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent. the Mortgage Insurance previously in effect, at a cost substaatially equivalent to
the cost to Borrower of the Mbrteage Insurance previously in effect, from an altematc mortgage insurer
selected by Lender. If substaiiialy equivaleat Mortgage Insurance coverage is not available, Borrower shall
continu¢ to pay to Lender the amoun! or the separalely designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable Joss
reserve i liew of Mortgage Insurance. Sich loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenier sh2ll oot be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer tcire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requir2s) provided by an insurer selected by Lender again becomes
available, is obtained, apd Lender requires separately desiznated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 3 2 condition of making the Loan and Borrower was
required to make separately designated payments towaydaps premiums for Mortgage lnsurance, Borrower
shall pay the premiums required to maiatain Mortgage Insutan<e in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Tnsurance eids ic.accordance with any wrillen agreement
between Borrower and Lender providing for such termination or unt'i termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pav iterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase’ the \Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pacty tohe Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foic. from time to time, and may
epter jnto agreements with other parties that share or modify their risk, or reduce-losses These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other ey for parties) to these
agreements. These agreements may require the mortgage insurer to make payments using Gy source of funds
that the morigage insurer may have available (which may ijoclude funds obtained from Mortgace Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any-«olasiter, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thut derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in esclidige
for sharing or modifying the morlgage insurer's tisk, ot reducing losses. If such agreement provides tat i
affiliate of Leader takes.a share of the insurer’s risk in exchange for a share of the premiums paid (o the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain c}ricellation of the Mortgage
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Insurance, (o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelleneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is darsaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration petiod, Lender shall bave the right to hold such Miscellanecus Proceeds until
Lender has bad an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursernent or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requites intetest to be paid on such Miscellaneous Proceeds,
Lendéu shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
testoraton or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds <hall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excels, i. any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2

In the evens of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied %o e cums secured by this Security Instrurent, whether or oot then due, with the excess, if
any, paid to Borrowe:.

In the event of a/raitial taking, desiruction, or loss in value of the Property in which the [air market
value of the Property immeiuicly before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums socured by this Security Instrument immediately before the partial takiog,
destruction, or loss in value, utless Buirower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouut ot the summs secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fai-(packst value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sh<i) Ue paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market
value of the Property immediately before the paiial aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the cartial taking, destruction, or loss in value, unless
Botrower and Lender otherwise agree n writing, the' Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sum's 372 then due.

If the Property is abandoned by Borrower, or if, after votic, by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o sittle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is riv¢n, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoralion or tepair of the Prpetty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means.the tard party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ‘arion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or olimipal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other malerial impair nent-of Lender's interest
in the Property or rights under this Secutity Instrument. Borrower can cure such a defaul and, if acceleration
has occurred, reiastate as provided in Section 19, by causing the action or proceeding to be Gismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materis! irpricment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award orclaim
for damages that are altributable to the impairment of Lender’s interest in the Property are hereby. assioned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be ap)lizl
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower ot to refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security lastrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or remedy
including, without Jimitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amouats less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigos this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Insteument only to mortgage, grant apd coavey the co-signer's interest in the Property under the
terms of this Security Instrument; () is oot personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
copser.:

Sukject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaticiis under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall mot be released from
Borrower's cllipations aad liability under this Security Jostrument unless Lender agrees to such release in
writing. The cuvzoants and agreements of this Security Tnstrument shall bind (except as provided in Section
20) and benefit the-sricassors and assigns of Lender.

14. Loan Charzes, Lender may charge Borrowet fees for services petformed in connection with
Borrower's default, for'tie purpose of protecting Lender's interest in the Property and cights under this
Security Instrument, includirg, hut not limited to, attorncys® fees, property inspection and valuation fees. In
tegard to any other fees, the aUsruce of express authority in this Security lostrument to charge a specific fee
to Borrower shall not be construed 5 a'probibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan 18 subject to a law which ssets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges cuilicted or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such foan chaige «nall be reduced by the amount necessary to reduce the charge
to the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 15 ma'e this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowsr, !f.a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment/charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any sv<p.refund made by direct payment to Botrower
will constitute a waiver of any right of action Bortower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in coriertion with this Security Instrument must
be in writing. Any notice to Botrower in conuection with this Secuzity Instrument shall be deemed to have
been given to Borrower whes mailed by flrst class mail or when actuilly elivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall comstie sotice to all Borrowers unless
Applicable Law expressly requires otherwise. The potice address shall e/ the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bocrewer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reportins Burrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address uader this Security Instrument at any one time. Any ne.ice to.Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hereis unl'ss Leoder
has designated another address by notice to Borrower. Any notice in connection with this Secusiy Justrument
shall not be deemed to have been given to Lender until actuaily received by Lender. If any notice tequired by
this Security lostrurnent is also required under Applicable Law, the Applicable Law requirement wiit satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be goveriea
by federal law and the law of the jurisdiction in which the Propesty is Jocated. All rights and obligations
contained in this Security Instrument are subject to any requirernents and limitations of Appiicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall oot be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
cooflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may" gives sole discretion without any obligation to take
any action.

17. Borrower “s Copy. Borrower shell be given one copy of the Note and of this Security Instrumnent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lnterest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer t, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If #iror any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is
not a natu’al erson and a bencficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lerier may require immediate payment in full of all sums secured by this Security Instrurneat.
However, this opaar. shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exe-vises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of rot iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must 2y all sums secured by this Security Instcument. If Borrower fails to pay these
sums prior to the expiratiou el flas period, Lender may invoke amy remedies permitted by this Security
Instrument without further notice or dzxand on Borrower.

19. Borrower's Right to leinsiate After Acceleration. If Borrower meets cerigin conditions,
Bortower shall have the right to have euforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢t e Property pursuant to Section 22 of this Security lostrument;
(b) such other period as Applicable Law mign! cpecily for the termination of Borrower's rightl to reinstate; or
(c) entry of a judgment enforcing this Security Inciiument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
hed occurred; (b) cures any default of any other covenints or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrwment, including, but not ‘umiied to, reasonable attorneys' fees, propesty
uspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takcs such action as Lender may reasogably
require to assure that Lender's interest in the Property and rielis under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumcat, shall continue uochanged unless
as otherwise provided under Applicable Law. Lender may require that Botiowir pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:((a) cash; (b) money order; (<)
certified check, bank check, treasurer's check or cashier's check, provided any such.Check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or () Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations ‘secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstatc shall aot vpply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial iutercstin the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borovrer.
A sale might result in a change in the eatity (known as the "Loan Setvicer") that collects Periodic Paymouots
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrumeat, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Setvicer or be transfetred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period vizich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purprses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 72 gud the notice of acceleration given to Borrower pursuaat to Section 18 shall be deemed to
satisfy the notic ord opportunity to take corrective action provisions of this Section 20.

2]. Bazardces Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as ‘owic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliie, kerosene, other flammable or toxic petrolewm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
“Environmental Law" means feder 1 Jav:s and laws of the jurisdiction where the Property is located that relate
to health, safety or enviroomental protcotion; (¢) "Environmental Cleapup" includes any response action,
rermedial action, or removal action, as dciined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contributeic, o otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presesce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous ‘Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the I'rorerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmeatal Condition, or (2) »bich, due to the presence, use, or telease of a
Hazardous Substance, creates a condition that adversely affecis fuc-value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Prorerty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resiiential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer rioducts).

Borrower shall promptly give Lender written notice of (a) any investigzuinn, claim, demand, lawsuit or
other action by any governmental or regulatory agency ot private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuil knowledge, (b) any
Environmental Condition, jocluding but not Limited to, agy spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or ielease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, va-is aatified by
any governmental or regulalory authority, or any private party, that any removal or other remediaior of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary 1emedial
actions in accordance with Environmental Law. Nothing herein shall create uny obligation on Lender fot wa
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
felecloure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foieclosure. If the default is not cured on or before the date specified in the nofice, Lender at its
option 11av require immedtate payment in full of alt sums secured by this Security Instrument without
further deaayd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collzct all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited te, re.sonable attorneys” fees and costs of title evidence.

23. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumest. Borrewor Chall pay any recordation costs. Lender may charge Borrower a fee for
releasing, this Security Instrument, st only if the fee is paid to a third party for services rendered and the
charging of the [ee is permitted unier Applicable Law.

24, Waiver of Homestead, In acccrdaicr with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hwiwstead exemption laws.

25. Placement of Collateral Protection Incurance, Unless Bortower provides Lender with evidence
of the insurance coverage required by Borrower's agrem:nt with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borréwe:'s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchuses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ‘lie Collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lendes 'with evidence that Borrower has obtained
insurance as requited by Borrower's and Lender's agreement. If (Lender. purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, licInding interest and any othec
charges Lender may impose in connection with the placement of the insuraoce, urtil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may Ue sided to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securdty lastrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

M(»\.Q—\AJQ S d (Seal)
Marlyne So 90 -Borrower
@LZ;@.‘_ /;Z:W (Seal)
Oshana Soro ) -Borrower
(Seal) (Seal)
-}.orrower -Borrower
(Seal} —C (Scal)
-Botrower -Borrower
(SeaD (Seal)
-Borrower -Borrower

DOC  #:323164 APPL #:0001167232

Q) -AlL) @ Page 1éof 15 Form 3014 1/01
®




UNOFFICIAL COPY

STATE OF ILLINOIS, Cook County ss:
;, the undersigned , @ Notary Public in and for said county and
state do hereby certify that  Marlyne Soro, Oshana Soro

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instriment as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 28th dayof February, 200%

L. &,

Notary Public 4

My Commissiva #xsires: ./ ?/ S0IP

"OFFICIAL SEAL"
JOSE A. QUIROZ

> NOTARY PUBLIC, STATE OF ILLINOIS
o MY COISSIO EXPIRES 12/9/2009

DOC  #:323165 APPL #:0001167232
Initinls;
@hﬁA(lL) {0010y Page 15 of 13 Form 3014 1/01
®

M-s .

0609443257 Page: 15 of 23 '




0609443257 Page: 16 of 23

UNOFFICIAL COPY

Prepayment Rider

This Prepayment Rider is made this _28th day of February, 2006
and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security

Instriment”) of the same date given by the undersigned (the "Borrower") to secure
Borrowe: s Note (the “Note™) to_American Home Mortgage

(the “Lendsi” o5 “Noteholder”),

of the same date and-covering the Property described in the Security Instrument and located
at;

7865 North Noxdica Street,. *Miles, IL 60714

P cperty Address]

PREPAYMENT COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lendzr further covenant and agree as
follows:

I have the right to make payments of principal befoi= they are due. Any payment
of principal, before it is due, is known as a "prepayment." A prepayment of only part of
the unpaid principal is known as a "partial prepayment.”" A preoayment of the full
amount of the unpaid principal is known as a "full prepayment."

If I make a full prepayment, I may be charged a fee as follows:

If Noteholder receives a prepayment on or before the mThIRs
anniversary of the date after the execution of the Security Instrumeni the
Prepayment Fee shall be equal to the lesser of (a) an amount equal to

2.000 percent (__Tyg o) of the
original loan amount or (b) six (6) menths advance interest on that part of the
aggregate amount of all prepayments made in one year, which exceeds 20% of
the original principal amount of the loan. Thereafter, prepayment shall be
permitted without any Prepayment Fee.

IL PREPAY SECURITY RIDER AHM-20133(IL) (0803)
MTA - 11/04 Page 1 of 2
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To the extent permitted by Applicable Law, the Prepayment Fee shall be payable
upon a full prepayment, voluntary or involuntary, including but not limited to a
prepayment resulting from Noteholder's permitted acceleration of the balance due on
the Note. Notwithstanding the foregoing, nothing herein shall restrict my right to prepay
at any time without penalty accrued but unpaid interest that has been added to
principal.

When I make a full or partial prepayment I will notify the Noteholder in writing
that Z.ain doing so. Any partial prepayment of principal shall be applied to interest
accrued o the amount prepaid and then to the principal balance of the Note which shall
not reduce the amount of monthly installments of principal and interest (until
reamortizes a¢ sat forth in the Note at the next Payment Change Date) nor relieve me of
the obligation o rake the installments each and every month until the Note is paid in
full. Partial prepayncnts shall have no effect upon the due dates or the amounts of my
moanthly payments unless the Noteholder agrees in writing to such changes.

By signing below, Borrcwer accepts and agrees to the terms and covenants contained
in this Prepayment Rider.

WITNESS THE HAND(S) AND 3EA.(S) OF THE UNDERSIGNED.

AN

: o) (Seal) ZL;&&%@(SW)

Marlyne Sof Bowmower  OShana Soro -Borrower
(Seal) A (Seal)

-Borrower 'Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seat) (Seal)

-Borrower -Borrower

IL PREPAY SECURITY RIDER : Page 2 of 2 AHM-20138(IL) (0803)

MTA-11/04
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ADJUSTABLE RATE RIDER

(12-MTA Index - Payment and Rate Caps)

THIS ADJCSTABLE RATE RIDER is made this _28th day of February, 2006 anq js
incerporaced-ir’v,and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed-(i*c “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secdrr Borrower’s Adjustable Rate Note (the “Note™) ta
American Home hortgage

(the “Lender”) of the samie d-c¢ and covering the property described in the Security Instrument and
located at:

7865 North Nordica Street __Mles, IL 60714

roperty Address)

THIS RIDER CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. BECAUSE MY
INTEREST RATE WILL CHANGE MOGPZ) FREQUENTLY THAN MY
MONTHLY PAYMENT, AND BECAUSE THERZ ARE LIMITATIONS ON MY
MONTHLY PAYMENT INCREASES, THE AMOUNT OF MY MONTHLY
PAYMENT MAY NOT FULLY PAY THE INTEREST THAT ACCRUES. AS A
RESULT, THE PRINCIPAL AMOUNT I MUST REPAY-C LD BE LARGER
THAN THE AMOUNT I ORIGINALLY BORROWED, BUT MU MORE THAN
125.000% OF THE ORIGINAL AMOUNT (OR §_276 000.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STZ1ED IN THE
NOTE AND RIDER. A BALLOON PAYMENT MAY BE DUE AT
MATURITY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Srourity
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount has been paid. 1 will pay
interest at a yearly rate of 1.000 9% until February 28, 2006  and the initial monthly
payment provided for in the Note will be based on this rate. Commencing Mareh 1, 2006
I will pay interest at a yearly rate of _ ©-821 9% Thereafter, the interest rate I will pay may
change in accordance with Section 4 of the Note. :
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Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may further change on the 1st day of

April, 2006 , and on that day every month thereafter. Each such date
on which my interest rate could change is called a “Change Date.”

(B) The Index

01 each Change Date, my interest rate will be based on an Index. The “Index” is the Twelve-
Month Average, determined as set forth below, of the annual yields on actively traded United
States " reusury Securities adjusted to a constant maturity of one year as published by the Federal
Reserve Eoarl in the Federal Reserve Statistical Release entitled “Selected Interest Rates (H. 15)”
(the “Monthly Vields”). The Twelve-Month Average is determined by adding together the
Monthly Yields fortrs most recently available twelve months and dividing by 12.

The most reccur Index figure available as of the date 15 days before each Change Date is
called the “Current Inde:”

If the Index is no longer availuble, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Interest Rate Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Three_and 70 Thousandths percentage points
3,070 % (“Margin”) to the Current Index.. The Note Holder will then round the result of

this addition to the nearest one-thousandth of one peicentage point (0.001%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. In the event a new Index is selected, pursuzat ‘o paragraph 4(B), a new Margin will
be determined. The new Margin will be the difference betwien the average of the old Index for the
most recent three year period which ends on the last date the Iniex vas available plus the Margin
on the last date the old Index was available and the average of the riev Index for the most recent
three year period which ends on that date (or if not available for such inr2e year period, for such
time as it is available). This difference will be rounded to the next higher 1/¢-¢£1%,

(D) Interest Rate Limit

My interest rate will never be greater than 9.950 % (“Cap™), excep: tha. following
any sale or transfer of the property which secures repayment of this Note after the first itecest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 perceniagé points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective every year commencing April 1st, 2007 , and on the
same date each twelfth month thereafter (“Payment Change Date™), the Note Holder will determine
the amount of the monthly payment that would be sufficient to repay the projected Principal
balance I am expected to owe as of the Payment Change Date in full on the maturity date at the
interest rate that will become cffective onc month prior to the Payment Change Date in
substantially equal payments. The result of this calculation is the new amount of my monthly
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payment, subject to Section 4(F) below, and I will make payments in the new amount until the next
Payment Change Date unless my payments are changed earlier under Section 4(H) of the Note.

(F) Monthly Payment Limitations

Unless Section 4(H) and 4(I) below apply, the amount of my new monthly payment, beginning
with a Payment Change Date, will be limited to 7 %% more or Iess than the amount I have been
paying. This payment cap applies only to the principal and interest payment and does not apply to
any escrow payments Lender may require under the Security Instrument.

(G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated
Amortization

Since my initial monthly payment will be based on the Initial Rate, which may be different
than the Snbsequent Rate, my initial monthly payment could be less or greater than the amount of
the intercet portion (the “Interest Portion”) of the monthly principal and interest payment that
would be surfisient to repay the unpaid Principal I owe in full on the maturity date in substantially
equal paymenis, ~Additionally, since my payment amount changes less frequently than the interest
rat¢ and since the ‘menthly payment is subject to the payment limitations described in Section 4(F),
my monthly payment confd be less or greater than the amount of the Interest Portion, For cach
month that the monthly vayricat is less than the Interest Portion, the Note Holder will subtract the
monthly payment from the ameuit of the Interest Portion and will add the difference to my unpaid
Principal, and interest will accrue on the amount of this difference at the current interest rate. For
each month that the monthly payment is greater than the Interest Portion, the Note Holder will
apply the excess towards a principal 1edvction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed a-mavimum amount equal to 125.000% of the
principal amount originally borrowed. In the ever. tny unpaid Principal would otherwise exceed
that ___125.000% limitation, I will begin paying & név- monthly payment until the next Payment
Change Datc notwithstanding the 7 4% annual paymeri Gicrease limitation. The new monthly
payment will be an amount which would be sufficient to repay my then unpaid Principal in full on
the maturity date at the interest rate in effect one month priorito the payment due date in
substantially equal payments.

(I} Required Full Monthly Payment

On the Five  anniversary of the due date of the first moninly payment, and on that
same day every Five year thereafter, the monthly payment will e adjusted without
regard to the payment ¢ap limitation in Section 4(F).

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my
monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer any questions I may have regarding the notice.

(K) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as described in this Note, regardless of any notice requirement, I agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time. I
also agree not to hold Note Holder responsible for any damages to me which may result from Note
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Holder’s failure to make the adjustment and to let the Note Holder, at its option, apply any excess
monies which I may have paid to partial prepayment of unpaid Principal,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
rransfer of title by Borrower at a future date to a purchaser. If all or any part of the Property
o1 any interest in the Property is sold or transferred (or if a beneficial interest in Borrower is
suirt oy transferred and Borrower is not a natural person) without Lender’s prior written
consert, Dender may require immediate payment in full of all sums secured by this Security
Instrumeni. “owever, this option shall not be exercised by Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (2) Borrower causes to be
submitted to Lend=r information required by Lender to evaluate the intended transferee as if
a new loan werc.beiig made to the transferee; (b) Lender reasonably determines that
Lender’s security will nsi b2 impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Agreement or othet obligations related to the
Note or other loan docuwinent is acceptable to Lender, (c) Assuming party executes
Assumption Agreement acceptalls to Lender at its sole choice and discretion, which
Agreement may include an incriase to Cap as set forth below and (d) payment of
Assumption Fec if requested by Lende,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender’s consent to the loan ussumption, and Lender may increase the
maximum interest rate limit to the higher of the Czp ur 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lenuer may also require the transferee to
sign an assumption agreement that is acceptable to Lenderand that obligates the transferee
to keep all the promises and agreements made in the Noia and-in this Security Instrument.
Borrower will continue to be obligated under the Note and tnis Security Instrument unless
Lender has entered into a written assumption agresment with truasferee and formally
releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secrier by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other document is lost, mutilated or destroyed.
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mguim%vo (Seal) 0 é Z i aaz Lﬁz (Seal)

Marlyne Sqyo -Boower ' (Qshana Soro -Borrower
£ (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sealy (Seal)
~Barrower -Borrower
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SCHEDULE A
ALTA Commitment
File No.: 84754

LEGAL DESCRIPTION

Parcel 1: The West 21.17 feet of the East 124.17 feet of the South % of Lot 5 of Lawrencewood Gardens, a Subdivision in the
Northwest ¥4 of Section 30, Township 41 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois

Parcel 2: An undivided 1/16 interest in the West 15.0 feet of said Lot 5 in Lawrencewood Gardens

Parcel 3: Easements as set forth in the Declaration recorded as document 1840293 and as contained in the plat of Subdivision for
ingress and egress, all in Cook County, Illinois

fa 0580~ 125082

Issuing Agent

Key Title Co.

312 N. May St

Suite 101

Chicago, Illinois 60607




