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DEFINITIONS o ,
' " 2 Words used in multrple sections of thrs documen are jeﬁned below and other’ words are defrned in’ Secuons
3, 11,13, 18, 20 and 21. Certain rules regardmg the dsa ze of words used in thrs document are also prov1ded
in Sect10n 16. . - o .
N (A) "Securlty Instrument" means this do_cument which is azed Ma rch 24 2005 Lol | .
» ~ together with all Riders to this document. ' R
A ~_(B) "Borrower" is JUAN MAGANA. AND CONSUELO MAGANA HUBPAND AND WIFE LT e
ROTE ; I- ! B ’{-‘;
Borrower is the mortgagor under this Security Instrument. - - BT X O i ; o

Lo © "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i 1sa separate corporauon that is actmg f’ L

"7 solely as a nominee for.Lender and Lender’s successors and assigns. MERS is the mortgagee. under this e
. Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and '

R telephone number of P.O. Box 2026, tht MI48501-2026, tel. (888) 679 MERS. &} U ‘

S et . ' ,,' R 3 '-,"I'f,".:-

ILLINOIS - Single Family - Fannie Mae/Freddie‘ Mac u'N’l'Fo"nM INSTRUM ENT WITH MERS Form 3614 1/01
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.(D) “Lender" is FREMONT INVESTMENT & LOAN

Lender isa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
2727 E IMPERIAL HIGHWAY, BREA CA 92821
(E) "Note" means the promissory note signed by Borrower and dated March 24, 2006
The Note states that Borrower owes Lender One Hundred Ninety-Six Thousand and t
N0/100 ~=-cmcmmmmcmecccc e e e e Dollars S |
(US. $ 196,000.00 ) plus interest. Borrower has promised to pay this debt in regular Pertodlc 1
Payments ard to pay the debt in full not later than ~ April 1, 2036
(F "Prcpe"' y" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" niesns-the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note,4nd all sums due under this Security Instrument, plus interest.
(H) "Riders" mean:. ail Riders to this Security Instrument that are executed by Borrower The followmg

o : Riders are to be executed Ly Borrower [check box as apphcable] o E o
W I - [X] Adjustable Rate Ride; L] Condominium Rider (] Second Home R1der' ,' S T :
‘5 R [ Balloon Ridér’ [ 1 P1aned Unit Development Rider 114 Famﬂy Rider ™ SE _— !
n - [CIvARider - [ Biweekly Payment Rider [] Other(s) [spemfy] ;

t . . . ,"r."r» . e Lo "’i "t‘/:

1)) "Apphcable Law" means all -controu! ing apphcable federal state . and local statutes regulauous ;o
o , ordinances and administrative rules and orders that have the effect of law) as! well as all apphcable fmal,. T
S ..’+ non-appealable judicial opinions. " . S - z
Cok S (J) "Commumty Association Dues, Fees, and Asses;ments" means, ‘all dues, fees, assessments and other R AR
Cran s T charges that are imposed on Borrower or the Proper?. i by a condomrmum ass001atlon homeowners ; :
‘ - association or similar organization.. D ; Y
L _ (K) "Electronic Funds Transfer" means any transfer of funds,other than a transaction ongmated by. check o
‘bf XA - draft, or similar paper instrument, which is initiated through ai: electrf‘"'c terminal, telephomc instrument, . IR
“ " . computer, or magnetic tape so as to order, intruct, or authorize a financidl institition to debit or credit an’ : S
A account. Such term includes, but is not limited to, point-of-sale transiess, automated - teller: .machine’} ; R
_ Lot transactlons transfers mluated by telephone, wire transfers and automated cleamg ouse transfers BTG
Sl (L) "Escrow Items" means those items that are described in Section 3. , DA
o (M) "Mlscellaneous Proceeds" means any compensation, settlement, award of damw 33, 'Or p'roceeds' paid '6’)";
. any third party (other than insurance proceeds paid under the coverages- déscribed ir’ Section 5) for:. (i)
damage to, or destruction of, the Propérty; (i) condemnation or ‘other taking of all or any pazi 60 rhe Property PN
(iii) conveyance in lieu of condemnatlon or (1v) mlsrepresentatlons of, or ‘omissions’ as to, the ralie and/or S
. condition of the Property. SE
. - (N) "Mortgage ]nsurance" means insurance protectmg Lender agamst the nonpayment of or, defais o, the IR
£ Loan : : ~ "
(V)] "Periodic Payment" means the’ regularly. scheduled amount due\ for ()] pnncrpal and mterest under the . ‘- R
..iu  Note, plus (ii) any amounts under Section 3 of this Security Instrument. o el
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 USC. Sectron 2601 et seq) and 1tsr S '
1mplement1ng régulation, Regulation X (QA CFR. Part 3500), as they might be-amended’ from time to f :
* or any additional or successor legislation or regulatton that governs the same subject matter. As used in'th
- Security Instrument, "RESPA" refers- to all requirements and restrictions that are imposed in regard o ai
¢ 0 Mederally ‘related mortgage loan" even if the Loan does not quallfy asa "federally related mortgage loan"« T
Lo underRESPA L : ; y S

. S ty .
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"be covered:by this Security Instrument. All of the foregomg is referred to in 4hj< Security Instrument as th
"Property." Borrower understands and agrees that MERS' holds only legal:tife to. the interests: granted' :
. by Borrower in this:Security Instrument, but, if necessary to comply with lay-or custom, MERS (as nomiriee . . ' ¢

t covenants w1th hrmted variations by ]unsdtcuon to constltute a umform securrty 1nstrument covenng,u
property. ci
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‘ (Q) "Successor in Interest of Borrower" means any party that has taken utle 10 the Property, whether or not‘ ’

that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of COOK [Name of Recording Juri‘sdiction]:
SEE LEGA!, DESCRIPTION ATTACHED HERETO AND MADE PART THEREOF :

.53" \”\\
- Parcel 1D Number: 28121080350000 % " yhich currently has the address of
14420 MOZART AVE . . v S i)
* POSEN o ' I [Qiiy],lllindis :';3‘:50459-_,; i [le Code]‘{"

("Property Address"): L , Lo

TOGETHER WITH all the improvements now or hereafter erected 01 the property, and all easernents
appurtenances and fixtures now or hereafter a part of the property All repiacoments and additions. shall alse

for Lender and Lender’s successors and assigns) has the right: to exercise any or a'i of) those interests,

mcludmg, but not limited to, the right to foreclose and sell the Property;.aiid to take an, Wt ) requlred of
.. Lender mcludmg, but not limited to, releasing and cancehng this Security Instrument.

BORROWER COVENANTS: that Borrower is lawfully seised of - the estate hereby conve yet and has

the right to morigage, grant and convey the Property and that the Property is unencumbered, €acept for - .
“encumbrances of -record. Borrower warrants and will défend generaily the title tp the Property agamst all L

claims and demands; subject to any encumbrances of record. N
THIS SECURITY INSTRUMENT combines unlform covenants for natlonal use’ and non—unrform,

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

i

' 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges a
L Borrower shall pay when due the principal of, and interest on, the debt evidenced. by the Note and any .
AL prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

o T

o

MR

aat




AR AR L B T 0609435141 Page Aof 21y

A P P y o . Wk e . L ' . Y Lo
.".f“a,-_‘; 4 """‘,‘ - R . o v ¥ o ‘-"z:‘,h ] yj/\f ) ;'u':

pursuant to Section 3. Payments due under the Note and this Security Inslrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan cuwrrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without ‘wair er of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, %ut Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payinsut-is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may %old such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not &0 5¢. within a reasonable period of time, Lender shall either apply such funds or return,
them to Borrower. If nct auplied earlier, such funds will be applied to the outstandmg pnnc1pal ba]ance under 4
. the Note unmedrately prior o foreclosure. No offset-or claim which Borrower might have now or mvt'he
" future agarnst Lender shall rclieve Borrower from makmg payments due under the Note and thls Secunty -
" Instrument or perfonmng the covenar:is-and agreements secured by this Secunty Instrument i RE K
: 2. Application of Payments o: Proceeds. Except as otherwise described in this Section 2, all payments B S
L - accepted and applied by Lender shall be apnlied in the foHowmg order of pnonty (a) interest due under the Ceh ok
4 Note (b) principal due under the Note; (¢, a7acunts due under Section 3. .Such payménts shall be apphed o ;v
. . each Periodic Payment in the order in which it became due. Any remainjng amounts shall be applied first to ; '
Lo . late charges, second to any other amounts due und’r this Security Instmment and then to reduce the pnnc1pal RS
s+ .+ balance of the Note. ) SR
o 'If Lender réceives a payment from Borrower 1or'a :lehnquem Periodic Payment which mcludes a’ '
S "' 7 sufficient amount to pay any late charge due, the payment riay e applied to the. delmquent payment and the!;, . Lo
l  laecharge. If more than one-Periodic Payment is outstanding, Le'ider may apply any payment recewed from Lo
Lo . Borrower to the repayment of the Periodic Paymeiitsif; and to-ue extent that, €ach paymient can be pald ln
L . full. To the extent that any excess exists after the payment is applisd tv the- full payment of one or more ‘-;"1..: i
- Periodic Payments, such excess may be applied to any late charges dae: ‘7oluntary prepayments shall be ER Y
LT apphed first to any prepayment charges and then as described in the Note. Co
R Any application of payments, insurance proceeds, or Miscellaneous Proceeds io pnncrpal due under the R
RS - Note shall not extend or postpone the due date, or change the amount, of the Periodic l’ayments : SRS
¥ . 3.Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pzyments are dué under © ;. - o,
. .. "¢ i the Note, until the Note-is paid in full a sum (the "Funds") to prov1de for payment or amozits due for: (a)
o0 0 taxes and assessménts and other itéms which can attain priority ovej: this Security Instrumen: as a lien or, ]
& S encumbrance on the Property; (b) leasehold payments or ground rents-on the Property, if any; (c; premlums, ' :
S " for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance:premitus, if any
..y .. , ,oOrany sums payable by Borrower to Lender in lieu-of the payment of Mortgage Insurance premlumS'o
Cu accordance with ‘the provisioris of Section 10. These. items are called "Escrow Items." At ongmanon ‘orat, any.-l doo
AR T +time dunng the term of the Loan, Lender may require that Community, Association Dues, Fees; and RIS
" * Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. chay
", ~'Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section, Borrower .
BT shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower’s obligation to pay the Funds . -,
.. for‘any-or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all " -
~ Escrow.Items at any time. Any such waiver may only be in writing. In.the event of such waiver, Borrower ot
: _}’,shall pay dlrectly, when and where payable the amounts due for any Escrow Items for whrch payment of S

'
1y

R . o . L i PO » R . .
C " ' S o < lnitlals!\m- o T
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- Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evrdencrng such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds. at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require’under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable-¢stimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuads shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includirg Lander, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender-shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA Lender shall «io: charge Borrower for holding and applying the Funds, annually analerng the

- © €SCTOW .account, or Veriiying the Escrow Items, unless Lender pays Borrower interest-on the Funds and'" . :
Cre Apphcable Law permits Lencer.«c-inake such a charge. Unless an agreement: is made in writing or Apphcable S
a0 Law requlres interést to be paid on e Funds, Lender shall not be required to pay Borrower any interest or T
earnings on the Funds. Borrower a.d Lender can agree in writing, however ‘that mterest shall be pald on-the | f W
" Funds. Lender shall give to Borrower without charge, an annual accounung of the. Funds as requrred by ¢ L
"RESPA. - S
s ‘ . If there is a surplus of Funds held in escrow, as defmed under RESPA bender shall account o
& s Borrower for the éxcess funds in accordance witl RESPA. If there is a shortage of Funds held in escrow, as
cL ‘ defined under RESPA, Lender shall notify Borrower ¢s required by RESPA, and Borrower shall pay to,
. . Lender the amount necessary to make up the shortage “u accordance with RESPA but in no-more than 12
Ce -~ monthly payments. If there is a deficiency of Funds'held ¥ escrow, as defined under RESPA; Lender shall
ZEN I . notify Borrower as required by RESPA, and Borrower shall pay 0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than-3Z mopthly payments. S
Upon payment in full of all sums secured by this Secunty Ins rumen* Lender shall promptly refund to o . oo
) _ Borrower any Funds held by Lender. i Vo
;.:,. s X " Charges; Lrens Borrower shall pay all taxes,. assessments, r.rar' 2es, fmes and unposmons .
L N attrtbutable to the Property which. can attain priority over this Securlty Tnsin met, leasehold payments or . "- g.,'
- .- . ground rents on the Property,rfany, and Community Association Dues, Fees, and Assessments, 1fany Tothe - *
07 extent that these items are Escrow Items, Borrower shall pay them in thé manner: provided Section 3.- o
‘ ‘{*\ IR ~ Borrower shall promptly discharge any lien which has priority over this Secusity I«strument unless PR
7 . Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marae: > acceptable to’i: | SRR
:' . Lender but only,so long as Borrower is perforrnmg such agreement; (b) contests, the lien in ge od faith by, or i
g e defends against enforcement of the lien in, legal proceedings whichi in Lender’s opinion operatg tC ps *vent the S
3 ST 5 enforcement of the lien while those proceedmgs are pending, but only until such proceedings are concluded e : .
T _.-0r (c) seciires from the holder of the lien an agreement satisfactory to Lendér subordiriating the lien to this' * ', t.
g% Secunty Instrumenl If Lender determines that any part of the Property 1s subject toa Lien whrch can attatn AR

‘

v

"' .. A' . . W ‘.'i‘.‘.
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days of the date on which that notice is grven Borrower shall satrsfy the lien or take one or more of the 1
actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reportmg
service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove- Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrow<r o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification”ard. tracking services; or (b) a one-time charge for flood zone determination and certification
services and swbeequent charges each time remappings or similar changes occur which reasonably might
affect such deiermiration or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! Emergency Management Agency in connection wrth the review of any flood zone
-~ determination resulting fiora an objection by Borrower. ' » Lok
B : DR Borrower fails w mairtain any of the coverages described above Lender ‘may obtaln msurance g
S coverage at Lender s option 2u¢ Borrower’s expense. Lender is under no obhgauon to purchase any- .
— st partrcular type or amount of coveragr Therefore, such coverage shall cover Lender, bt mrght or mlght not .
' 7 e - protect Borrower, Borrower’s equity in the Property, or the contents of the Property, agarnst any risk, hazard
or liability and mrght provide greatet or. lesser coverage than' was previously in effect. Borrower
"acknowledges that the cost of the insurar.ce coverage so obtained miight 51gn1f1cantly exceed the cost of -
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sectron 5 shallf: no o
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest.at i -
‘ , the Note rate from the date of drsbursement and shalt I'e pavable with such mterest upon not1ce from Lender o .
Sl 1o Borrower requesting payment. "
' . All insurance policies required by Lender and renewais of such pohcres shall be subJect 0 Lender :
. .ight to disapprove such policies; shall include a standard rao-tgage clause, and shall name, Lender as’ '}
D mortgagee and/or as an additional loss payee. Lender shall have the ~ight to hold the ‘policies-and ren¢wal
.. Certificates. If Lénder requires, Borrower shall promptly give to Lender a receipts of paid premiums-and.
IR renewal notices. If Borrower obtaings any form of insurance coverage, not aiberwise requrred by Lender for "
© 0. i damage to, or destruction of,, the Property, such policy shall include 4 ‘stansafet mortgage clause and shall " . L
- ) ' name Lender as mortgagee and/or as an additional loss payee. K .A e i :
B DR ~'In the event-of loss, Borrower shall give prompt noticé to the i insurance carri¢t nid Lender Lender may T
L : make proof of loss if not made promptly by Borrower. Unless Lender and Borrowcr otherwise. agree i
writing, any insurance proceeds, whether or not the underlying insurance was requrreo by e"der shall be i
N :, - : apphed 10 ,restoration. or repair of the Property, if' the restoration or repair is economicsily feastble a‘ndﬂ. '{-
o ) Lendet’s securlty is not lessened. During such repair and restoration period, Lender shall have tive nght 10, L
: \hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensme i work: -
" has been completed to Lender’s satisfaction, provided that such mspecuon shall be. undertaken promptly
Lender may disburse proceeds for the repairs and restoration-in a single payment or.in a series. of : progress .
payments as the w0rk is completed. Unless an agreement is made in wntlng or Apphcable Law: requires’ 7 L Loy
Y " interest to be paid on such insurance proceeds, Lender shall not be requrred to-pay Borrower any mterest or AR Y
_' b j.:;'eammgs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be v St e
LR -"'pald -out of the insurance proceeds and shall be the sole obhganon of Borrower. If. the restorahon or 'y 7
5 - repair is not economically feasible or Lender’s ‘sécurity would. be lessened ‘the msurance proceeds
shall be apphed to the sums secured by thrs Security Instrument whether or not then due, wrth th

%-" . Y. I ' . ' . . ! T ‘ . B N j
;’ : ' h : . . initials: ’(’4

, @D-GA(IL) (0010) | : Page 6 of 15 _ - Form 3014 1/01

S

v




oo ’ Co ’ ‘ 0609435141 Page 7of21

,\{;. - RGN . M - P - . R . .' s PN - ‘;-__' _,}'. .ﬁ‘

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provrded for in
Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance c1a1m
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or‘this-security Instrument, whether or not then due. ‘
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principn! sesidence for at least one year after the date of occupancy, unless Lender otherwise
‘ agrees in writing, wiysi consent shall not be unreasonably w1thheld or unless extenuatmg cucumstances o
-ex1st which are beyond Isorrower’s control, oLk
. A Preservatlou, iiaintenance and Protection of the Property, Inspectlons. Borrower shall not’
. destroy, damage or impair the Pic ~erty, allow the Property to detenorate or commit :waste on the Property
TR . Whether or not Borrower is resiaing i ihe Property, Borrower shall mainitain the Property in order to prevent
.. .. . " the Property from. deteriorating or decreasing in value dué to its condmon Unless it is determined pursuant 0
o Section 5 that repair or restoration is nol econramically feasible, Borrower shall promptly repair the Property 1f
: damaged to avoid further detérioration ¢r.u#inage. If insurance or condemnauon proceeds are paid in:
connection with damage to; or the taking of, the Property, Borrower shall be respon31ble for repairing:or
restoring the Property only if’ Lender has released Jroceeds for such purposes. Lender may disbursé prodeeds
for the repairs and restoration in a-single payment or)in a series of progress payments as the work. 35, i:' 9
completed. If the insurance or condemnation proceeds ure ot sufficient to tepair or réstore the Property '
.. ... Borrower is notrelieved of Borrower’s obligation for the conp!ztion of such repair or restoration.., .- AR
.7 . .: Lender or ils-agent may make reasonable entries upox ?ad inspections of the Property. If it has - Sy
L reasonable cause, Lender may inspect the interior of the impiovemerts. on’ ‘the Property Lender shall give oot
. Borrower notice at the time of or prior to such an interior inspection s 1ec11y'ng such reasonable cause ; ,"5,. e
8. Borrower’s Loan Apphcatton ‘Borrower shall be in default if, &=ing the Loan application process, .. . ‘n. i
. “ Borrower or any persons or entities acting at the direction of Borrower ot “with Borrower’s knowledge -or. ..fi R
‘f . ‘ i consent gave matenally false, misleading, orinaccurate information or stateinents to Lender (or failed to " : '
e prov1de Lender with material information) in connection with the Loan. Material 1epresentauons include, bu :
AT -~ are not limited to, representatlons concerrung Borrower S occupancy of the Property as Borrower s prmcrpal o,
' residence. - - : AU
3 9; Protectlon of Lender s Interest in the Property and Rrghts Undex thrs Securltv I strument If:
o (ay Borrower fails to perform the covenants and agreements contamed in this’ Secunty Instrume it, ‘hy there is'
*,,;‘,’;: a legal proceedmg that might significantly affect Lender’s interest in the Property and/or rights us der tlus C
e Secunty ‘Instrument (such as a proceeding in bankruptcy, ‘probate, for condemnauon or forfeiture, for -
.. enforcement of a lien which may attain priority over this Security Tristrument or ‘o enforce-laws or - .
;lregulauons) or (c) Borrower has-abandoned the Property, then Lender ‘may do and pay for whaiever is
reasonable or appropriate to protect Lender’s interest'in the Property and rights under this SeCunty
" Instrument, including protecting. and/or assessing the value of the Property, and’, secunng and/or repairing .
the Property Lender ) actlons can mclude, but are not limited to (a) paylng any sums secured by a hen which, - - ;
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S AR attorneys fees ® protect its intérest in mePropeny andfor nghts“under this Secunty Inst:rument mchzduig?
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, enterrng the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Boriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees W the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower ska% pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Licarance coverage required by Lender ceases to be available from the mortgage insurer that
previously prOdeﬁd cuch insurance and Borrower was required to make separaely designated payments 3
fo 0 toward the premiums tcr Mortgage Insurance, Borrower shall pay the premiiims required to obtain coverage - .
L * substantially equivaler.io the Mortgage Insurance previously in effect, at a cost substantially equrvalent to : SRR
S - the cost to Borrower of tie Martgage Inisurance previously in effect, from an alternate mortgage insurer
b ‘selected by Lender. If substapially’ equivalent Mortgage Insurance coverage is not available, Borrower shall .
»* - . continue to pay to Lender the amount of the separately designated payments that were due when the insiirance
e coverage ceased to be in effect. Lender will accept,.use and retain these payments as a non-refundable loss."
. ©* reserve in lieu of Mortgage Insurance. Srch loss reserve shall be non-refundable, notwrthstandlng the fact that:;
the Loan is ultimately paid in full, and {~ucder shall not be required to pay Borrower any intetest or,‘earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance, coverage (m
DR the amount and for the period that Lender requites) provided by an insurer selected by Lendér again beconies
' available, is obtained, and Lender requires separately-designated payments toward the premiums for Mortgage
Insurance."If Lender required Morigage Insurance-as-a condition of making the Loan and Borrower was' .
, required to make separately designated- payments tow2:d the premrums for- Mortgage Insurance, Borrower - j e
S .o shall pay the premiums requrred to maintain Mortgage Insurarie in effect, or'to provide a non-refundable loss - S o
o.% " reserve, until Lender’s requirement for Mortgage Insurance eads in accordance with any written agreement fova
between Borrower and Lender providing for such termination or rui! téFmination is required by Applicable o
AP A Law. Nothirig in this Section 10 affécts Borrower’s obligation to pay iniezest at the rate provided in the Note. .. Y
A Mortgage Insurance reimburses Lender (or any entity that purchp <, the Note) for ceftain losses it may. . oo
ST incur if Borrower does not repay the Loan as agreed. Borrower is not 4 party t the Mortgage Insurance. - ", S
N T ©. Mortgage insurers evaluate their total risk on all such insurance in fszce from time to time, and may:; ;
R " enter into agreements with other parties that share or modify their risk, or reduce iGsses. These agreements are ) -
.y~ .. onterms and conditions that are satisfactory to the, mortgage insurer and the our party (or pames) t0 these
h e ' agreements These agreements may require the mortgage insurer to make payments iSing any sotirce of funds
ST " that the mortgage insurer may have available (whrch may mclude funds obtamed froin Wicrtgage Insuranée
R . premiums). :
- Asaresult of these agreements,’ Lender any, purchaser of the Note, another msurer zay reinsuret, any
. other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounis that derive . Lo
e from (or might be characterized as) a poruon of Borrower’s payments for-Mortgage Insurance, in exchange -'i A
. " for sharing or modifying the mortgage insurer’s risk, or reducing losses: If such agreement provrdes thatan " ¢
" affiliate of Lender takes a share of the insurer’s risk in exchange for a share of l;he premlums pard to the ' & b
msurer the arrangement is often’ termed "captive reinsurance.” Further::, ' ,- .
- ‘(@) Any such' agreements will not affect the amounts that Borrower;, ‘has agreed to pay for -
" Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the' amonnt'
’ Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund ot
.+, (b) Any such agreements will not affect the rights Borrower has - if any - with . respect to L
’ Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law These rights may -
: mclude the rrght to receive certain. dlsclosures, to request and obtain cancellatlon "of the Mortgage
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A ' Insurance, to have the Mortgage Insurance termmated automatlcally, and/or to recéive a ‘a refund of an
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration penod Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratic’ ¢r repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds stia’l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ariv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,
In the event-of-a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to \he sums secured by this Security Instrument, whether or not then due with the excess, if
... any, paid to Borrower. TR N AR
: T ~In the event of a pa il taking, destructlon or loss in value of the Property in' which the falr market ¢ .
aboo T value of the Property immedieiv before the partial taking; destruction, or loss in value is equal to or greater . -~ <~ .
* . .than the amount of the sums secuted by this Security . Instrument unmedrately before the partial takmg, S
Lo destruction, or loss in value, unless Porrower and Lender otherwise agree in wntmg,r the sums secured by this - ey
. © Sécurity ' Instrument shall be reducad by the: amount of the Miscellancous Proceeds .multiplied’ by the RV
' followmg fraction: (a).the total amount Of e sums secured immediately before the partial taking, degtruction; i
' ~or loss in value divided by (b) the fair mark.t value. of the Property unmedrately before the parual tak1ng, ,3
A . destruction, or loss in value. Any balance shali ie paid to Borrower. G
' In the event of a partial taking, destruction, Or 1$s in value of the Property in which the fair- market Lo
L - value of the Property immediately before the paiti=l ‘oking, destruction, or loss in value is less than'the = .
‘v '+ amount of the sums secured immediately before the. partial taking, destruction, or loss in value, unless - O
4. .. " Borrower and Lender otherwise agree in writing, the Miscelaneous Proceeds shall be ~applied to the sums
ot secured by this Security Instrument whether or not the sums‘are then due...”
N If the Property is abandoned by Borrower, or if; after notice by Lender 0 Borrower that the Opposrng
cogid o T Party’ (as defined in the next senténce) offers to make an-awaré-i0 sett'“ a claim for damages, Borrower fails . . |
a7+ 'to respond to'Lender within 30 days after the date the notice is given, Lender is authorized. to’ collectand v . ..
§ W'~ ... apply the Miscellaneous Proceeds either to restoration or repair of the Propesty or to‘the sums: secured by this »-* : '
e o Security ‘Instrument, whether or not then due. "Opposing Party” means the 't ird party that owes. Borrower . P
Miscellaneous Proceeds or the party against whom Borrower has a right of acticriin regard t0. Mlscellaneous TR SR
Proceeds. URPRTR SO Tt
ARTE R Bortower shall be in default if any action or proceedmg, whether civil or ¢r mmal is begun ‘that, i ",
PR * Lender’s judgment, could result in forfeiture of the Property or other material impairme it of Lender’s interest-: '™ ."*.
L in the Property or rights under this Securlty Instrument. Borrower can cure such a defauis-an, if acceleration: ~ ©- " ¢
.. has occurred, reinstate as provided in Section 19, by causing the-action or proceeding to be Ziswaissed witha - -
'-* . ruling that, in Lender’s judgment, precludes forfeiture of the Propetty or other material i‘npairmerit of
", Lender’s interest in the Property or nghts under this Security Insirument. The proceeds of any aweid or claim
v for damages that ar¢ ‘attributable to, the unpaument of Lender’s mterest in the Property are hereby assigned < ..
~ ¢ and shall be-paid to Lender. o Choa,
‘ - "All Miscellaneous Proceeds that are not apphed to restoratron or. reparr of the Property shall be apphed Ce T
in the order provided for in Section 2. v
~ 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the time for o
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of: Borroweéror -
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
- Successor in Interest of Borrower or ‘to refuse to extend time for payment or otherwise modify amomzauoh ‘
of the sums secured by this Security Instrument by reason of any demand m_ade by the original Borrower or. = ;
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+ that are expressly prohrbrted by this Security Instritfent or by Applicable Law. -

' treated as a partial prepayment without any prepaymert cparge (whether or not a prepayment chatge is
~ * provided for under the Note). Borrower’s acceptance of anysvznefund made by direct payment to Borrower
“will constitute a waiver of any right of action Borrower might have ansmg out of such overcharge o

“been given to Borrower when mailed by first class mail or when actual’y dehvered o ‘Borfower’ s npuce

2 Apphcable Law expressly requires otherwise. The notice address shall be:iic Property Addréss unleSS

by federal law and the law of the jurisdiction in W,thh the Property is located. All rights and obligations-
* contained in’ this Security Instrument are subject to ‘any. requirements and litnitations of Apphcable Lai
' ~Apphcable ‘Law might explicitly or implicitly allow the parties to agree by cofitract or it might be- silent, but:., X

e .f' O ‘~ 0609435141 Page 10 0f21
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any Successors in Interest of Borrower. Any forbearance by Lender in exercrsmg any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co- signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security -
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subict to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations“under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rv6 nts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obLpstions and liability under this Security Instrument unless Lender agrees to such release in
writing. The cevenanis and agreements of this Security Instrument shall b1nd (except as provided in Section
20) and benefit the sntczssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in‘ connection with

'Borrower’s default, for. ':c purpose of protecting. Lender’s interest' in the Property and rights undet this - . " g

Security Instrument, including, bat not limited to, attomeys fees, property inspection and ‘valuation fees. In: . S
regard to any other fees, the absexice of express authority in this Security Instrument to charge a specific fee i I
to Borrower shall not be construed 75 a prohrbmon on the charging of such fee Lender may not charge‘f .-+

If the Loan is subject to a law which’ s2ts maximum loan charges and that law is fmally mterpreted 0 RS
that the interest or other loan charges coliectes or to be collected in connection with the Loan exceed the, - -1 s o
permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the. charge T

., to the permitted limit; and (b) any sums already collested from Borrower which exceeded permitted: limits -~ i

will be refunded to Borrower. Lender may choose o make this refund by:reducing the'principal owed under ;. & - -
the Note or by making a direct payment to Borrower.if-a refund reduces principal, the reduction will be .. + -

-

15. Notices. All notices given by Borrower or Lender in connectiua, with this Security. Instrument must
be in writing, Any notice to Borrower in connection with this Secuity Insirumént shall be deemed to have’t: 3

address if sent by other means. Notice to any oné ‘Bbrrower shall constitete <iotice to all Borfowefs' unless

Borrower has designated a substitute notice address by notice to Lender. Bortovier shall promptly- noufy -
Lender, of Borrower’s change of address. If Lender specifies a procedure for reporitg Rorrower’s change of .

. address, then Borrower shall only report a change of address through that specified pr¢cedure. There may be R

only one designated notice address under this Security Instrument at any one-time. Ariy nose *o Lender shall -

" be given by delivering it or by marhng it by first class mail to Lender’s address stated herein-nless Lender R
- " has designated another address by hotice to Borrower. Any notice in connection with this Security Instryment - "
", shall'not be deemed to have been given to Lender until actually received by Lender. If any notice . eqaired by \-' : ‘
“this Security Instrument is also required under, Applicable Law, the Apphcable Law requrrement will satIsfy
- the correspondmg réquirement under this Security Instrument. ‘

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be govemed’

such silence shall not be construed as' a prohibition against agreement by contract. In the event that any: * %",
prov1s1on or clause of this Security Instrument or the Note confhcts w1th Apphcable Law, such conﬂlct shall L
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' Instrument without further notice or.Zomand on Borrower. : SR

.require to'assure that Lender’s interest in the Property and rights under this Secunty Instrument, and -
" Borrower’s obligation to pay the sums secured by this Security Instruriesd, shall continué unchanged unleSs ERR:

" and expenses in one or more of the following forms, as selegted by Lender. [2) cash; (b) money order; (¢) "

. A'sale might result in"a change in the entity (knowi as the "Loan. Servicer") that: collects Perlodlc Paynients : "; v

. due under the Note and this Security Instrument and performs other mortgage loan’ serwcmg obhgatlonsv.' ‘
- under the: Note, this Security Instrument, and Applicable Law. There also might be one or more changes of| L
;" the LoanServicer. unrelated to a sale of the Note. If there is a change of the loan Serv1cer Borrower willbe . PR
<" glven: written riotice of the change which will state the name -and address of the new Loan' Servicer,- the . ¢ Ty

b address to which paymems should be made and any other mformauon RESPA requlres in connecuon wnh a ’ S
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen?, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Il or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural nerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢otien shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises. this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nai J2ss than 30 days from the date the notice'is given in accordance with Sectlon 15
within which Borroweriust nay all sums secured by this Security Instrument. If Borrower fa11s to, pay tlr e
sums prior to the expiratioi_c. uis. period, Lendet ° ‘may invoke any remedles penmtted by thls ’Secunty

KN

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certaifl condluons. i
Borrower shall have the right to have: nfrcement of this Security: Instrument discontinued at any time' pnor R

- ‘to'the earliest of: (a) five days before sal¢ of te Property pursuant to Séction 22 of this Security Instrament; BRI e

(b) such other period as Applicable Law migh: specify for the termination. of Borrower s right to remstate or -

" - (c) entry of a judgment enforcing this Security’ [nst:ument. Those conditions are that Borrower: (a) pays

Lender all sums which then would be due under tiis Security Instrument and the Note as if no acceleration

" had occurred; (b) cures any defanlt of any other covenunts or agreements; (C) pays all expenses incurred in . .

enforcing this Security Instrument, including, but no..iumited to, reasonable attorneys’ fees propertyf; ST ,
inspection and valuation fees, and other fees incurred for the prirpose of protecting Lender’s mterest in the S b
Property and rights under this Security Instrument; and (d)-iakes such action. as Lendér may reasonably

as otherwrse provided under Applicable Law. Lender may requlre that Boizowcr pay such remstatemem sums’

cerufled check, bank check, treasurer’s check or cashier’s check; prov1ded any such check is drawn’ upon an °
mst1tunon whose deposits are insured by a federal agency, mslrumentahty or entity; o (0) Electronic: Funds

; Transfer Upon reinstatement by’ Borrower, this Security . Instrument and obligations.s<ci: ced hereby shall
s remain fully effective as if no acceleration had occurred. However thlS right to remstate sn?a r.ot apply in the - -

case of acceleration under Section 18. , o
.20.'Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora pamal interest in thes; =~ < e
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower‘ ' !
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser -
unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Secunty
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period4vhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposés of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22274 the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice 2. opportunity to take corrective action provisions of this Section 20.
21. Hazardvus  Substances. As used in this Section 21: (a) "Hazardous Substances are those .
\ substances defined as'toxic or hazardous substances, pollutants Or wastes by Envuonmemal Law and the
L : . following substances: gasoliric, kerosene other flammable or toxic petroleum: products, toxic pesthrdes and :
'+ 7 t. herbicides, volatile solvents, iputerials containing asbestos or formaldehydé; and radioactive materials; (b) : . ' -
G “Envirorimental Law" means feder4l laivs and laws of the jurisdiction where. the Property is located that relate R
L o health, safety or: environmental pl'J[G"thIl (¢) "Environmental Cleanup includes’ any responsé actlon P K
' ' "-vremedral action, or removal action;;as ge’m¢d in Environmental Law; and (d) an "Environmental Condruon T i
fmeans a condition that can cause, contribute ), or otherwise trigger an Environmental Cleanup. S
. ' ‘Borrower shall not cause or permit the prisence, use, dlsposal5 storage, or release of any Hazardous
Ve : ~ Substances, or threaten to release any Hazardous 3rvstances, on or 'in the Property Borrower shall not do;
| \ nor allow anyone else to do, anything affecting the P:oparty (a) that is in violation of any Envuonmem;al
. L ' Law, (b) -which creates an Environmental Condition’ ‘or (C) »vhich, due to the presence use, 0. release of a
‘ ‘ Hazardous Substance creates a condition that adversely affects J’lf‘ 'value of the Property. The'preceding two
~ sentences shall not apply to the presence, use, or storage on the P"dp("l'ty aof ‘small quanuues of Hazardous :_“
Substances that are generally recognized to be appropriate to normel remdenual uses and to mmntenance of .
the Property (including, but not limited to, hazardous substancesrnconsr n.@r -products).,. Lo IR
PR ‘Borrower shall promptly give Lender written notice of (a) any mvesug? 0, clalm demand, 1awsu1t or o
LI " other: action by any govemmental or regulatory agency or private pany involving the Property and any - .
».;:' L Hazardous Substance or Environmental Law of which Borrower has auual xnowledge, (b) any
& T Envuonmental Condmon including but not limited to, any spilling, leakmg, dlscharve release or threat of
ST release of any ‘Hazardous Substance, and (c) any condition caused by the presence, ‘usc o release ‘of a% ";:‘;fi_ S
‘. .- Hazardous Substance which adversely affects the value of the Property. If Borrower leartis, or’ i3 nouﬁed by L
S " any governmental or regulatory authority, or any private party, that any removal or other: rememauon ‘of " any o
+ Hazardous: Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedral
‘acuons in accordance w1th Envuonmental Law. Nothing herein shall create any obhgauon on Lender for an'
Envrronmental Cleanup. “ '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and feiecksure. If the default is not cured on or before the date specified in the notice, Lender at its
option m2y require immediate payment in full of all sums secured by this Security Instrument without
further demouc and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colicct =il expenses incurred in pursuing the remedies provided in this Section 22, mcludmg,
but not llmlted to, rezsonable attorneys’ fees and costs of title ev1dence.

e

23. Release. UpGii payment of ‘all sums secured by this Secunty Inslrument Lender shall release thlS 'l

Security Instrument. Borrower s%all pay any recordation costs. Lender may charge. Borrower a, fee for -

releasing this Security Instrumént, bui only if the fee is paid to a third party for serv1ces rendered and the : '
o chargmg of the fee is perrmtted undér Anohcable Law. e Y '

~

.24, Walver of Homestead In accerdance with Ilinois law, the Borrower hereby releases and warves
all rights under and by virtue of the Illinois hotnestead exemption laws.

. 25. Placement of Collateral Protection Insuranﬂe. Unless Borrower prov1des Lender w1th ev1dence i
of the insurance coverage required by Borrower’s agreeraert with ‘Lender, Lender may purchase msurance at'
* Borrower’s expense to protect Lender’s interests in Borrovier’s collateral. ThlS insurance may, but need ndt, .
protect Borrower’s interests. The coverage that Lender purchasés /nay not pay any claim that Borrower makes

or any claim that is made against Borrower in connection wilii e - colateral, Borrower may later cancel any
iisurance purchased by Lender, but only after providing Lender with ew:ience that Borrower- has obtained

; : insurance as required by Borrower’s and Lender’'s agreement. If Lerider purchases insurance for the -
- collateral, Borrower will be respons1b1e for the costs of that msurance yicinding interest and any ‘other )
" charges Lender may impose in connection with the placement of the i 1nsurance undl'the effective date-of the

cancellation or expiration of the insurance, The costs of the msurance may be zdded 1o Borrower S total
outstanding balance or obligation. The costs of the insurance may be more than {ne cost of msurance

. . . . - oo . i
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Secunty Instrument and in any Rlder executed by Borrower and recorded with it. ‘ S

»«THERE ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOGUMENTM
Witnesses:

_TTAN _HaANA (Seal

JUAN MAGANA -Borrower

C - (Seal)
-Borrower
T , : En
i N ' (X . Lo
L S ' g9 L
i B ' 'r, ‘, ’ .
S y L (Sea) . WU (Seal) . o R

nJ - o ' ‘ ) ' -3orrower : v L -Borrower. . ' - R
by VORI ‘ n N ‘ N kL ’ ‘:13:& R N ey

? - CO‘%S U///O ////CJQ a/’/a/ (Seal) ____- : .fi' ! o (sgal).

. ' AL v - P . ' f
i i Ak e GDNSUELO MAGANA ’ * - -Borrower - LS v , -Borrower C :
- .31' S e . ) . ' o ‘.) . :“»- . ] S N . ," t
x v ’ s - : "" ‘ " .
. ‘ ) N s B y ' L ' g Do
fe R ' ');' ' v t 1 . ,'\’
' ' : ;‘ﬂ!
+ 3o I

2 (Seal) S C L I @wu.‘s”ftﬁ .

-Borrower : . ‘-Borrower
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STAI{%&R‘E’%@&R{;%\L | - Countyss:

, a Notary Public in and for said county and
state do hereby certify that

Suen Magana and Consuwoly Magsna

9

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver, under my hand and official seal, this Q\\x\\\ day of W\Q‘”UL c'; Q‘b\s .

My Commission/Fapires: Y\Q\\m 7
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 24th day of March 2006,

and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed-ot. Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigried (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to
FREMONT 'TX.VESTMENT & LOAN

‘-_, (the "Lender"). of *he' same date and coverrng the Property descrlbed in the Secunty} S
& o Instrument and located at: : A R
RANE 14420 MOZART AVENUE . POSEN, IL 50469 ‘ S CE e ';.;
PR : e [Property Address] ;zv':-' ‘ ';"fi O , ir

". A

- THIS NOTE CONTAINS PFOV!3IONS ALLOWING FOR. CHANGES IN MY T

T - .. INTEREST RATE AND MY #ONTHLY PAYMENT. INCREASES IN THE

¥ - .- INTEREST RATE WILL RESULT N KIGHER PAYMENTS. DECREASES IN. )
- S " THE INTEREST RATE WILL RESUL IN LOWER PAYMENTS k

e . 'ADDITIONAL COVENANTS In addition to irc covenants and agreements made |n the . | '
;’3 D Securrtylnstrument Borrower and Lenderfurtherco/e ant’ and agree as follows L R
woT Ed C g b
RO W lNTEREST RATE AND MONTHLY PAYMENT CHANCES , " L
.., - ., TheNoteprovides for an initial interest rate of ~ 8.350 L % The Note
;'{,flt V! provtdes forchanges in the tnterest rate andthe monthly payn.er 'as follows

_ 4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dates : ¢ ' co T
. . Thé'interest rate | will pay may change on the frrst day of Apriy; . 2008, . S
and onthat day every sixth * month thereafter. Each date on WhICh my nterest rate .
: ‘.’- could change is called a "Change Date " ' : . :
- e E e 1
& .

L e MULTlSTATEADJUSTABLERATE RIDER - Slng|e Famlly o

@-sesn (0402) 1/01

, Pagelof5 " Initials: 7 ‘
- e R l||||l|ll|l||l|||l|lll|||||lll||l
o (800)521 -7291 ; YR o
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNZx riost recent Index figure available as of the date: [ X 45 days ]
betore eazch.Change Date is called the "Current Index."

If the 'ndex is no longer available, the Note Holder will choose a new Index that is
based upon-<orzarable information. The Note Holder will give me notice of this choice.

(C) Calculatior: cf Changes ' ‘ ‘ ‘ e
Before each Change Date, the Note Holder will calculate my new mterest rate by
adding Six and Forty-Tus Hundredths. ... percentage pornts L
(' 5.4200_%)io thz Current Index. The Note Holder will then round the. result ot‘-".»,
 this addition to the @Nearest I Next Highest. [-] Next Lowest One-Eighth e aLh
(o 0 125 .- %).Subject - .
to the limits stated in Section 4(D) aelow, this rounded amount erI be my new mterest rate P
until the next Change Date. S
’ The Note Holder will then determine ‘he ‘amount of the monthly payment that would be
sufficient to repay the unpaid principal | arii sxpected to owe at the Change Date infullon " .
.the maturity date at my new interest rate in supstantially equal payments The result of this . .
calculatron erl be the new amount of my monthly pavment.. g C

Lo

o , D Interest- Only Period o ‘ ST
Cwl ' 7 The, "Interest-only . Period” is the - penod from (he 'date. of thrs Note through [
S ‘ N/A . For the interest- -only perlod LA calculatrng my new intérest, :
o, raté as prowded above, the Note Holder will then determine t’.e amount of the monthlyl'~ I
' )7, Lo paymentthat would be sufficient to pay the interest which accrues on the unpaid principalof .- Y. L
’ . my, loan. The result of this calculation will be the new-amount of my rro't.hly payment. "' . S
" The "Amortization Period" is the 'period after the mterest only’ period. For ithe * . 7.
S amortization perlod after calculating my new interest rate" ‘as provided-zouve, the Note .~ & Dy
" . Holder will then determine the amount of the monthly payment that would he sufficientto -~ "+ -
 “repay the unpaid principal that | am expected to owe at,the Change Date ir full on the. '
Maturrty Date at my new interest rate’in substantially equal payments The resuit of this,. . R
calculatron erI be the new amount of my monthly payment. : :

o Cor | . . - o

- \ . . . . NN '
! . £ . . : - i N
) . .

L | L S o Initials:\jw/}f{i N
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box Is checked, there will be no maximum

limit on changes.)

[ (1) There will be no maximum limit on interest rate changes.
[ f2) The interest rate | am required to pay at the first Change Date wiII not be
Jreater than 10.350 % or less than 8.3500
(CMvy interest rate will never be increased or decreased on any &fﬁ%?e Change
Daiwe %y-more than One and One-Half
percentage boints ( 1.5000 %) from the rate of mterest | have_,z :
L - been payirg .or.the preceding perrod .
R . l]( 4) My interest rate will never be greaterthan 14. 3500 . %, whrch |scalled o
S the "Maximum Rz ' S
. [XI(5) My interest raie wit never be Iess than - 8. 3500 %, whrch is called the I "
AL "Minimum Rate." T o
LA L (6) My interest rate will hever be Iess than the initial mterest rate : !
R - [ﬂ (7) The: interest rate | ara required to pay. at the first Change Date will- not be ..
greater than 10.350. ' % or less than 8.3500 b Thereafter, -
my interest rate will never be increased or decreased on anyﬁi&l’e E ange Date
; T by more than One and One-Haii )" k)
B E percentage points ( 15605 %) from therate of intere}stt have; ' -
‘ been paying torthe preceding perlod - e R
~ (E) Effective Date of Changes T P I SR
S - My new interest rate will become effective on each C hange Date | will pay the amount"'-._*-_:_f'v,' :
' Ly f‘, - of my new monthly payment beginning on the first monthly 7 y'nent date after the Change‘
T Date untrl the amount of my monthly payment changes agarn

N ) S oy

ol s (F) Notice of Changes =~ . . s Dol
i The Note Holder will deliver or mail to me.a. notrce of any changes in'my mterest rate RS
_and the amount of my monthly payment before the effecttve date of any charge, The notrce‘ 5
will include information required by law to be given to me. *and also the title.apd telephone_:"~ E

'~ 7" numberofa person who erI answer any questron | may have regardrng the noti e
- X ‘ h "‘Q.:‘
: W
L
. ' . o
‘ L ) : : . : B ' . I.nitials'“_‘);'_;(/(' SR
C @-899R (0402) © ~ Page3of5 R A
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in
te Froperty, including, but not limited to, those beneficial interests transferred in a
bonz tnr deed, contract for deed, instaliment sales contract or escrow agreement,
the iiten: of which is the transfer of title by Borrower at a future date to a
purchasar.

: S .t all or a: 1y’ part of the Property or'any Interest in the’Property. is sold’ or
- .transferred (o a Borrower is not a natural person and a- beneflcral interest in” .
Borrower is sold ortransierred) without Lender’s prior written consent, Lender may
. réquire immediate payment.in full of all sums secured by this Security Instrument. . S
""" However, this option sha!l not be exercised by Lender if such exercise is prohibited -~ ;7
. * by Applicable Law. Lende( 2iso shall not exercise thig optron if: '(a) Borrower TR
causes to be submitted to Lendsr information required: by Lender to evaluate the :
L ‘ ~ intended transferee as if a new‘loan were being made to the transferee; and (b) B
BT ‘Lender reasonably determines that Lender’s secunty will not be,impaired by the s
p : loan assumption and that the risk of a breach of any covenant or agreement in. thrs
- Securrty Instrument is acceptable to Lenue. B
R ' " To the exient permrtted by Appltcable Law/ | ender may. charge a reasonable
o fee as a condition to Lender’'s consent to the ican aceumptron Lendér also may
o require the transferee to sign an assumption- agri:ement that is acceptable to- = ..
» " w . .~ Lender and that obligates the transferee to keep all the remises and agreements o
.7+ -+ ‘made in the Note and in this Security Instrument. Borrovier-will continue to be . ot
R AR obligated under the Note and this Securrty Instrument uriess Lender reIeases R
IR Borrowerrn writing. - : . g ‘ A S e

N

,It Lendér exercises the option to require immediate payment inisi. Lender " . .

shall give Borrower notice of acceleration. The notice shall provide a pe:icd of not "t S

. less than 30 days from the date the notice is given in accordarice with Section 15

' within whrch Borrower must pay all sums:secured by this Securlty Instrumen:: &'It
. Borrower fails to pay these sums prior to the expiration of thi$ period, Lender may
" .* invoke any remedies permitted by this Securrty Instrument W|thout further notrce or \ Lot
demand on Borrower. ' ; C L hy L S

(@3B99R (0402) . Pagedofs
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.
++THERE ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENT==

_JvaN HuaANA

JUAX MLGANA

Svede Ao

'cousugLo MAGANA

(Seal) (Seal)
-Borrower -Borrower
(Seal) o (Seal),”
‘-Borrower -Borrower
-
(Seal) u
-Borrower 2 “-Borrower
e : ";ix
(Seal) .__ L (Seal)
‘-Borrower. 5 fBorrowe,r :
Page 50f 5 '
S : i
N . 3
W :
i 5

iSeaUz.:?
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STREET ADDRESS: 1441&!.NQEEF I C IA L C O PY

_ CITY: POSEN COUNTY: COOK
TAX NUMBER: 28-12-108-035-0000

LEGAL DESCRIPTION: :

LOT 5 IN POSEN MEADOWS UNIT ONE, BEING A RESUBDIVISION OF BLOCK 5 AND PARTS OF BLOCKS 4 AND 6 iN
J.A. MCDONALD'S SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD



