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N . 'DEFINITIONS o e B : Lo | o . A i
9 b . . Words used in mulnple sections of thls document are cefined below and other woids are deﬁned in Secuons o |
UL 3,11, 13, 18, 20 and 21. Certain rules regarding the ysage of words used in this document are.also provxded o A
o 1nSecuon16 ‘ L , TR AT
- s K ' ’ b '\/‘i.‘ ‘
L N (A) "Securlty Instrument" means this document whlch is datd Ma rch 24 2006 :
T together with'all Riders to this document, TR RN I
o ’(B) "Borrower" is JUAN MAGANA AND CDNSUELO MAGANA HUSMND AND WIFE P
: - ‘ ’ N o ' a '

_— solely. as a nomineé for Lender and Lender S Successors and ass1gns MERS'is the mortgagee under this.
“+: Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and 2

ity "teIephone nuiber of P.0. Box 2026, Flint, ML 48501-2026, tel. (888) 679- MERS. L
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of GALIFORNIA
Lender’s address is
2727 E IMPERIAL HIGHWAY, BREA CA 92821
(E) "Note" means the promissory note signed by Borrower and dated Ma rch 24, 2006
The Note states that Borrower owes Lender Forty-Nine Thousand and No/100 -----=---
----------------------------------------------------- Dollars
(US. $ 49,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ April 1, 2036
" Pmp r.y" means the property that is described below under the heading "Transfer of Rights in the
Property." .
(G) "Loan" 1ncars. the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note; 2ad all sums due under this Security Instrument, plus interest.
(H) "Riders" mears of* Riders to this Security Instrument that are executed by Borrower The followmg
Riders are to be execuied by Borrower [check box as apphcable] S g

.(‘,-

e . [ Adjustable Rate Riger ! Condominium Rider [ second HomeRider - -+~ P :"I,‘
VAR L] Balloon Rider - [£_Vpraaned Unit Developmenthder Dl-4 Family Rider . .+~ = f %

[ lvARider. DBIW rly Payment Rlder 0 DOther(s) [specrfy] ‘ : L

\ v h

S - (I) "Apphcable Law" means all’ controllmr' apphcable federal state and local statutes regulauons oo Vel
oo ordinances and administrative rules and ordefs (that have the effect of law) as well as all apphcable final, '
L . non-appealable judicial opinions. : 3
e () "Commumty Assocratlon Dues, Fees, and ASSQ’am ents" means all dues, fees assessments and other. -
C charges that are imposed on Borrower or the Prope 1y by a condomlmum association, homeowners
A association or similar organization. - SERURRIE XY
L (K) "Electronic Funds Transfer" means any transfer of funct° o'ner than a lransacuon ongrnated by check S Y
draft, or similar paper instrument, which is initiated through &ir electronic terminal, telephonic mstrument' T
computer ‘or magnetic tape so as to order, instruct, or authofize-a financié! institution to debit or creditan o
_account Such term includes, but is not limited to, point-of-sale trarsiers, automated teller : machme' R
" transactions, transfers initiated by telephone, wire transfers, and automated c.e?rmv'touse transfers R S
(L) "Escrow Items" means those items that are described in Section 3, * : J : e

Yoo (M) "Miscellaneous Proceeds" means any compensation, settlement, award of dar: Aa3es, or proceeds pald by ..
.+« " any third party (other than insurance proceeds paid under the coverages descnbed i Section 5) for: ().
- damage to, or destruction of, the Property; (i) condemnation or other taking of ali'or.any-pat-4i the Property,];‘s""
" (). conveyance in lieu of condemnation; .or (iv) rmsrepresentauons of, or omrss1ons as to, t're value and/or‘ .
ek , . condition of the Property. - Sow T -
.1-; AHERS " (N) "Mortgage Insurance" means msurance protectmg Lender agamst the nonpayment of or der n.lt on, the'i. PR
(N . Loan AN :
(Q) "Periodic Payment" means the regularly scheduled amount due for (1) prmcrpal and mterest under the T -
Note plus. (ii) any amounts under Section 3 of this Security InStrument. - Tk )
- (P) "RESPA" means the Real Estate Settlement Procedures Act (12 US C Sectlon 2601 et seq) and its - R
. ,“unplementmg regulatlon Regulauon X (24 CFR. Pait 3500), as they might be amended from time to‘time, ... "
.+ or any additional or successor legislation or regulation-that governs the same subject matter. As used-i in this . ..
" Security Instrument, "RESPA" refers to all requirements and restrietions that are imposed, in regard to a, .
o ¥ "federally related mongage loan" even if the Loan does not qualifyas a "federally related mortgage loan’ ‘;". ol
N under RESPA. , = r S

‘ ."53';5" , ' @%-6}\(!!.) (0010) o ._Pag_eZoAf'15~ .
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" Parcel ID Number

28121080350000
14420 MUZART AVE . [Street]
. POSEN ‘ . [cny],Illinoi's 60469 _[lep'Code]

("PropertyAddress") B o L 1 o S 2

R appurtenances, and fixtures now or-hereafter a part of the property All rep accments and additions shall also - ;j..‘? |

- "Property." Borrower understands and agrees that MERS holds only legal tite 2. the interests granted . - ,‘-' T

. the right to mortgage, grant and convey the Property and that the Property. is unencumbered, ¢xcept for‘ St e
Fo . éncumbrances of. record. Borrower warrants and will defend generally the utle to the Property agamst all RS
L clatms and demands, subject to any encumbrances of record. . o

L "_.‘covenants wrth limited variations by jurisdiction to consutute a umfonn secunty mstrument covermg real

- property. o , e
‘ UNIFORM COVENANTS. Borrower and Lender covenant and agreeasfollows CoL Lt ST
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

. 'f‘ : )
: .@%'S.A("L) (0010)

'(Q) "Successor in Interest of Borrower" ‘medns any party that has taken tide to the Property whether or, notam

UNOFFICIAL CCPY

that party has assumed Borrower’s obhgauons under the Note and/or this Secunty Instrument. -
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the Gounty '

[Type of Recording Jurisdiction} of COOK [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART THEREOF

e

; e

whrch currently has the address of "

. TOGETHER WITH all the unprovements Hiow or hereafter erecteq m fhe property and all easements

be covered by this Security Instrument. All of the foregoing is referred to in this Qecunty Instmment as the. .

by Borrower in this:Security Instrument, but, if necessary to comply with law or cutcm, MERS (as nominee.. - ., ., '
for Lender and Lender’s successors and assigns) has the right: to exercise any or a'i-of) those interests;’;: "< "5 ' o
including, but not limited to, the right to foreclose and sell the Property; and to take any-act on requrred of
Lender including, but not limited to, releasing and cancehng this Security Instrument. -+ © RN S
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve yec, and has '

TI-HS SECURITY INSTRUMENT combines ‘uniform covenants for nauonal use and non-umform

Borrower shall pay when due the principal 6f, and interest on, the debt evidenced by the Note and any: . .,
prepayment charges and late charges due under the Note Borrower shall also pay funds' for Escrow Items R
' 1

Initials: %/ ’L/ '

Pageaof15"
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U S
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bat \-ender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment ic applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender iay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not Go *5-within a reasonable period of time, Lender shall either apply such funds or return
thém fo Borrower. If notapplied earlier, such funds will be applied to the outstanding principal balance under

- the Note 1mmed1ate1y piiur to foreclosure. No Gffset or claim which Boxrower mrght have now or in the LEeE T
‘ - future against Lender shall reiere Sorrower from making payments diie under the Note and this Securrty
" Instrument or performing the ¢ovenarts and agreements secured by this Security Instriiment,:

8

2. Application of Payments or Proceeds. Except as otherwise deéscribed in this Section:2, all payments
accepted-and applied by Lender shall be arplied in the following order of pnonty (a) mterest due under the

Note; (b) principal due under the Note; (c)'amounts due under Section 3. Such payments shall be apphed to i

each Periodic Payment in the order in which it became due. Any remaining amounts shall'be apphed ﬁrst to

late charges, second to any other amounts due under this Security Instrument, and then to reduce the prmc1pal

batance of the Note.

. If Lender receives a payment from Borrower for a "ehnquent Perlodlc Payment which mcludes a “ ’
 sufficient amount to pay any late charge due, the payment may e applied to the dehnquem payment and the

late charge If more than one Periodic Payment is outstanding, I’erder may. apply any payment recelved from

Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.. .- = o B
* 3. Funds for Escrow Items. Borrower shall pay-to Lender-on the day Periodic Pay ments are due under

. the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amonvis due for: (a)

taxes and assessments and other items which can attain priority ‘over this Sécurity Insttiinsnr as a Lien or

i, encumbrance on the Property, (b) leasehold payments or ground rents on the Property, if any, /C) premlums .
S for any and all insurance required by Lénder under Section 5;,arid (d) Mortgage Insurance premiu/ns) if -any,

or any :sums payable by Borrower to Lender in lieu of the payment of, Mortgage Tnsurance premtums in’

o accordance with the-provisions of Section 10. These items are called "Escow Items." At origination or. at any -
..+ " time ‘during- the term of the Loan, Lender may require that Commumty Assocranon Dues, Fees, and
- Assessmenis, if any, be éscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem. *

" Borrower shall promptly furnish to Lender all notices of amounts to: be paid under this- Section. Borrower",
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obﬁgauon to pay thé Funds R
for any or all Escrow Items Lender may waive Borrower’ s obhgatron to pay o Lender Funds for any or ‘all‘ K

, Pagedofib

. e
. C

b LT,

o

,; . Borrower to the repayment of the Periodic Payments if, and to-ihe extent that, each payment can be pa1d in "
- . full. To the'extent that any excess exists after the payment is applicd to- the full payment of one or more _
o Penodrc Payments, such excess may be applied to any late charges due woluntary prepayments shall be o
apphed first to any prepayment charges and then as described in the Nbte. : \ oo
Any application of payments, insurance proceeds or Miscellaneous Procee is to prmcrpal due under the (

il
.
FXt
T
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R




N

2 - GBA(L) o010y ' ‘ Page5ol15 2 : z, :

- RESPA.

0609435142 Page: 5 of 16,

UNOFFICIAL COPY

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds = the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und=: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundsskall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including <nder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali-apply the Funds to pay the Escrow Items no later than the time specified under
"RESPA. Lender shall not harge Borrower for holding and applying’ 'the Funds, annually, analyzing the
escrow account, or verifying' the Escrow Items, unless Lender pays, Borrower intérest on the Funds and
" Applicable Law permits Lendex to 1+ ake such a charge. Unless an agreement is made in writing or Apphcable
Law requires interest to be paid on thzFunds, Lender shall not be required to pay Borrower any interest or ‘
earnings on the Funds, Borrower ana Lender can agree in writing, however, that interest shall be pald on the
. Funds. Lender shall grve to Borrower witaout charge an annual _accounting of the Funds as reqmred *by
If there is a surplus of Funds held inescrow, as defined under RESPA Lender shall account to
Borrower for the excess funds in accordance with IKESFA. If there isa shortage of Funds held in escrow, as -

defined under RESPA, Lender shall notify Borrower as requrred by RESPA, and Borrower shall pay to ' '. B
Lender the amount necessary to make up the shortage in accordance with: RESPA, but in no more: than 12 { ‘

monthly payments. If there is a deficiency of Funds held in.cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to maice up
. the deficiency in accordance with RESPA, but in no more than 12 montb‘  payments,

Upon payment in full of all sums secured by this Security Instriment. Lender shall promptly refund to. '

Borrower any Funds held by Lender.

_ 4. Charges; Lrens. Borrower shall pay all taxes assessments ehnges, fmes and 1mposmo S ,'

ground rents on the Property, if any, and Commumty Assocrahon Dues Fees, and Ass sssments, 1f any To tlre s} \
extent that'these items are Escrow Items, Borrower shall pay them in the manner providesi in Section 3. Vo f,'.""
N Borrower shall promptly discharge any lien which has priority over'this Security-Zn¢fnment: unless C

- Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrcr rcceptable to

Lender but only so long as Borrower is performing such agreement; (b) contests the lien in goo'{ faith by, or

defends against enforcement of the.lién in, legal proceedings which in Lender s opinion operate to Lret entthe

“ enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; ..
> or (c).secures from the holder of thé lien an agreement satisfactory tp Lender- subordmaung the hen 0 thls

Security Instrument. If Lender determines that any part of the Property is subject 0 a lien which can attain: L
prtorlty over thlS Secunty Instrument Lender may give Borrower a notice 1dent1fy1ng the hen Wrthm 10"

i
X

.. s
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“‘days of the date on which that notice is given, Borrower shall-satisfy the lien or take one or fnore. bf the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender : ‘ ‘
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. g x
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s nght to '
disapprove- Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower i0/pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification-an4. tracking services; or (b) a one-time charge for flood zone determination and certification
services and svhszguent charges each time remappings or similar changes occur which reasonably might
affect such deterinipaiion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedcral Emergency Management Agency in connectlon w1th the revrew of any ﬂood zone o o

o , determination resulting f-or: an objection by Borrower. - Do SR
. . If Borrower fails w mairtain any of the coverages descnbed* above Lender may obtam insurance ',
" coverage, at Lender’s option'and Borrower’s expense. Lender is under no obhgatmn to purchase’ any.;.
particular type or amount of covérage: Therefore, such coverage shall cover Lender, but mlght or mlght not
protect Borrower, Borrower’s equity in the Property, or.the contents of the Property, agalnst any nski hazar
or habrllty and might provide gréater or. lesser coverage than was previously in effect. Borrower -
Ce ' acknowledges that the cost of the insurance coverage so obtained might s1gmfrcant1y exceed the cost of"
. v+ . . insurance that Borrower could have obtained. /iny amounts drsbursed by Lender under this Section 5 shall
3 ‘ become additional debt of Borrower secured by this Security Insl:rument These amounts shall bear interest a
_ the Note rate from the date of d1sbursement and shall bs p: 1yab1e with such mterest upon nonce from Lender. S S
o Borrower requesting payment. e s
All insurance policies required by Iender and renew2is ¢f such pohmes shall, be subject to Lender s
: } nght 10 drsapprove such policies, shall include a standard nongage clause, and shall name Lender as
& % . morigagee andfor as an additional loss payee. Lender shall have the. “right to hold the policies and renewal
. . certificates. If Lender requires, Borrower shall promptly give to Lender alt recerpts of paid premiums and;
. renewal notices. If Borrower obtains any form of insurance coverage, nc. cdisrwise required by Lender, fOr' .
‘ LT damage 10, or destruction of, the Property, such pohcy shall mclude a stam‘ard mortgage clause and shall'
P . name Lender as mortgagee and/or as an additional loss payee. S
S . " I the event of loss, Borrower shall give prompt notice to the i insurance- carrier znd- Lender Lender may 0l
L make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe! otierwise -agree iri .' :
: wntmg, any insurance proceeds, whether or not the underlying insuranice was requrred Tender, shall be
apphed to restoration. or repair of the Property, if the restoration or repair is economicaliy 1ea51ble -and SR .
- Lender’s ‘security is not lessened, During 'such repair and restoration period, Lender shall have theright to = . -5
- hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure fiework .« * i
B has been completed to Lender’s satisfaction, .provided that such inspection shall be undertaken promptly. . - R
I_ender may disburse proceeds for the repairs and restoration in a single payment' or ina senes of progress“- ke
payments as the work is completed Unless an agreement is made in writing or Apphcable LaWrrequm SEEA.
mterest to be pard on such insurance proceeds I.ender shall not be requrred o pay Borrower any mteres ¢

+
[

. pard out of the insurance proceeds “and shall be the sole obhgauon of Borrower If .the restoratron orv-.. R |
repair is not economically feasible or Lender’s security would be lesséned, the insurance proceeds .
G shall be applied to the sums secured' by thls Secunty Inslrument, ,whether or not. then due w1th the -

\,

| ..: '.‘ -I . g o - N . Inmals\]//ﬂ ¢ ) / R \ }.",_ . ;:,': C . .
o ED-6A(IL) (0010 = : .+ . _Pageboft§ - . C :i " *Form 3014 A L
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excess 1f any, pald 0 Borrower Such insurance proceeds ‘shall be apphed in the order provrded for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use thz insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tz-Security Instrument, whether or not then due.

6. Occup2ncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-artér the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priiicipal residence for at least one year after the date of occupancy, unless Lender otherwise

, agrees in writing, which consent shall not be unreasonably w1thhe1d or unless extenuaung circumstances
& o4 o, exist which are beyond Borower’s control.  * B AR ;:: o
oL ' 7. Preservation, Miainterance and Protection of the Property, Inspectrons. Borrower shall ot . S
‘ destroy, damage or impair the Prozeity, allow the Property to deteriorate or commit waste on the Property'
PR Whether or not Borrower is residing iv i Property, Botrower shall maintain the Property in order 10 prev 1
' S . the Property from deteriorating or decreasing in value due to its condition. Unless it is determmed pursuant to..
- Section'5 that repair or restoration is not eccpomically feasible, Borrower shall promptly reparr the Property 1f’

' damaged to avoid further deterioration oiZariage. If insuranée or condemnation proceeds are pa1d in -
‘ - 'connecuon with damage to, or the taking of, tae Proverty, Borrower shall be responsrble for repamng or
Coo festoring the Property .only if Lender has released frocecds for such purposes Lender may disburse proceeds S

RN * - for the repairs and restoration in a single payment Or ‘'n a series of 'progress payments as the work is .1
. - . completed. If the insurance or condemnanon proceeds 2ie not sufficient to repair or restore the Property '
o+ ..~ Borrower is not relicved of Borrower’s obligation for the coripledon of such repair.or restoration. - Sy
5* tE g . Lender or its agent may make reasonable entries upon’ ard. inspections of the Property If it has Sy W
reasonable cause, Lender may inspect the interior of the imprGvements-on the Property ’Lender shall grve 10
. . . Borrower notic¢ at the time of or prior to such an mtenor inspection spcifyirg such reasonable cause., T

Eo 8. Borrower s Loan Application. Borrower shall be in default if, urinyy ‘the Loan apphcauon process, .
Borrower | or any persons or entities acting at the direction of Borrower or w1t Borrower’s knowledge or:. -. - 5
.. consent gave materially false, misleading, or inaccurate information or stateinénts to Lender (or failed to' . o
it ‘ provrde Lender with material information) in connection with the Loan, Material rcpresentations mclude but * R

. are‘not hmrted to representauons concemmg Borrower’s occupancy of the Property as/donower’s prmclpal .
;_.resrdence . , cah

; 9. Protection of Lender s Interest in the Property and Rights Under this Securrty Irstrument. If . G
*_ {a) Borrower fails to perform the covenants and agreements contained ifi this Secunty Instrumerit, (0) thereis =~ . - |
‘a legal proceeding that might s1gn1f1cant1y affect Lender’s interest in. ‘the Property and/or nghts anger this ..+ . i
Security ' Instrument (such as a proceeding :in bankruptcy, probate for condemnanon or forfeiture, foru,‘- Nl
~ enforcement of a lien which may attain priority over this Security Instrument or to enforce ‘laws o
~ - regulations), or (c) Borrower has abandoned the Property, then Lender may; do and pay for' whatev‘er’ s o
' reasonable .or appropriate to protect Lender’s interest in the ‘Property and rights ‘under - this Securlty
' Instrument, including protecting and/or assessing the value of the Property, and securing and/or repamng
,.‘,‘, .‘v.‘the Property Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which |
.- has_ priority - over. this Security Instrument (b) appearmg in court,‘ and (c) paying . reasonable

“ ; . . ' K 4 . v 'l'
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' attomeys 'fees to protect its: mterest in the Property and/or nghts “Under thrs Secunty Instrument mcIudmg its:

- selected by Lender. If substantiaily equivalent Mortgage Insurarice coverage isnot available, Borrower shall , ;.‘:T‘
* continte to pay to Lender the amount of tiie separdtely designated payments that were due’ ‘when the i insurande..

- UNOFFICIAL COPY. -

¢

NS

secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the -
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.

If Borrow«r 2cquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortzaje Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shali 27 the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuzance coverage required by Lender ceases to be available from the mortgage insurer that
previously provrded sucli jnsurance and Borrower was required to make separately designated payments
toward the premiums for, M origage Insurance, Borrower shall pay the premiums required to obtain coverage: -
substantially équivalent to.die Mortgage Insurance previously in effect, at a cost substanttally equivalent o
the cost to Borrower of the Miorigage Insurance previously in effect, from an alternate mortgage 1nsurer

coverage ceased to be in effect. Lenaer vill accept, use and retain these payments as a non-refundable loss ' e
reserve in lieu of Mortgage Insurance, Such ocs reseive shall be non-refundable, notwithstanding the fact that .‘ el
the Loan is ultimately paid in full, and Lender s%all not be requlred to pay Borrower any interest or earnings DR

on $uch loss reserve. Lender can no longer requ re loss reserve payments if Mortgage Insurance coverage (in ;"j ' -

* the amount and for thé period that Lender requires) provided by an insurer selected by Lender again becomes

<. affiliate of Lender takes a share of the insurer’s risk-in exchange for a share, of the premlums paui to the
. insurer, the arrangement is often termed "captive reinsurance.” Further:

s @%-GA(IL).(OOJO)“ : b‘ . PageBof 15 : ,‘ f ..:‘.For‘m 3014 /012 -

' incur if Borrower does not repay the Loan as agreed. Borrower is not a party-to-Ge Morigage Insurance.

’ .mclude the rrght to receive certam disclosures, to request and obtain cancellatlon ot‘ the Mortgage

- available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage

Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was

" required to make. separately desrgnated payments toward the premiums for Mortgage Insurance, Borrower

shall pay, the premiums required to maintain Mortgage Insurancs in effect, or to provide a non -refundableloss .~ s
reserve, until Lender’s requirement for Mortgage Insurance encs inaccordance ‘with any*written agreément’; : ‘: BRI
between Borrower and Lender providing for such termination or untl tcrmination i$ required’ by Apphcable
Law. Nothing in this Section’ 10 affects Borrower’ s obligation to pay ir.terest at the rate provrded in the, NOKE: - B
Mortgage Insurance reimburses Lender (or any entity that purchases i< Note) for certain Tosses it may,. {

" Mortgage insurers evaluate their total risk on'all such insurance in force/izom time to time, and may Rt
enter into agreements with other parties that share or modify their risk, or rediice losscs, These agreements are -

* on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties)-to-these -"'. e . R

§,

agreements. These agreements may require the mortgage insurer to make payments using any source of funds -

,‘: - that the mortgage msurer may hav¢ avatlable {(which may include funds obtamed from mon 2758 Insurance _ P
. premiums). S

As a result of these agreements, Lender, any purchaser of the Note another insurer,. any rzinsnret, any. T
other entity, or any affiliate of any of the foregoing, may receive (drrectly or indiréctly) amounts ‘agf derive: . o
from (or might be characterized as) a portion of Borrower’ s payments for Mortgage Insurance, in exchange S
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement prov1des that: an i

.- (a) Any such agreements will not affect the ‘amounts that Borrower has agreed to pay t'br :
Mortgage Tnsurance, or any other terms of the Loan. Such agreements ‘will not increase the amount’
Borrower will owe for Mortgage Insurance, and they will not ‘entitle Borrower to any refund. , IR

. (b) ‘Any such agreements will not affect the rights Borrower has.- if any - with respect to the Y B
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may '

i . . ~
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Insurance, to have the Mortgage Insurance terminated automatlcally, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior o repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaf! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it 2:y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveit.ci a-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tee sms secured by this Security Instrument whether or not then due, wrth the excess, if
any, paid to Borrower. : : H
o .. In the event of a. par'isi taking, destruction,, or, loss in value of the Property in whrch the fau mark

S value of the Property immediat<iy, before the parttal taking, destruction, or loss in value is equal'to or" greater :

_ destruction, or loss in value, unless Burrower and Lender otherwise agree in writing, the sums secured by this:

o : : followmg fraction: (a) the total amount ¢f ‘the sums secured nnmedlately before the parttal taking, destruction, ' :

1

. destruction, or loss in value. Any balance shall'0: paid to Borrower. i :
In the event of a partial taking, destruction, ot 16ss,in value of the Property in whlch the fan market

* than the amount of the sums scrired by this Security Instrument nnmedlately before: the partial takmg,#f: '

[

~ Security Instrument shall be reduced by. the amount of the Miscellaneous Proceeds muIIJphed by ‘thé « .
or 1oss ‘in value divided by (b) the fair marke. ~alue of the Propérty 1mmed1ate1y before the parnal takmg, A W

value of the Property immediately before the pariia! toking, destructlon or loss in value is less than the - ;

& | RN amount of the sums secured immediately before the. putial taking; destruction;; or loss in value, unless_r '

secured by this Security Instrument whether or not the sums are i~ due. -
. If the Property is.abandoned by Borrower, or if, after not:ce ov Lender to- Borrower that the: Oppesrrtg )
Party (as defined in the next sentence) offers to make an award t0-settle-2 claim for damages, Borrower faﬂs ‘

- apply the Miscellaneous Proceeds either to restoration or repair of the Prorersvor to the sums secured by this' ;
~ Security. Instrument; whether or not then due. "Opposing Party" means te inind party. that owes Borrower - -
Mlscellaneous Proceeds or the party agamst whom Borrower has a nght of )at,tl‘" Lin regard to Mlscellaneous v
, Proceeds . B
. . Borfower shall be in default if any action or proceedmg, whether c1v1l or crl nmal is begun that, in ¢
I_ender s judgment, could result in forfeiture of the Property or other material i impairmier:. of énder’s interest -

e " has dccurred, reinstate as provided in Section 19, by causing the action or proceedmg to be disrissed with a - -
.5 ruling that, in’ Lender’s judgment, precludes forfeiture of the Property or other. material iripairment of: .

Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara:or, claim

- for damages that are- attributable to the nnpamnent of Lender S mterest in the Property are hereby ass1gned

~ and shall be paid to Lender. - :
- All Miscellaneous Proceeds that are not apphed to restoratlon or repair of the Property sha]l be apph\ ,

" in the order provided for in Section 2. T
' _ 12 ‘Borrower: Not, Released; Forbearance By Lender Not a Walver Extensron of the time- for -
payment or modification of amortization of the sums secured. by this Secunty Instrument granted by Lender o
to"Borrower or any Successor in Interest of Borrower shall not operate to release the’ habrhty of Borrower or

" Successor in Interest of Borrower or to refuse to extend time for payment or otherwisé modify amortization -
of the sums secured. by this Securlty Instrument by reason of any demand made by the ongmal Borrower or

3 Lo ' , _ ‘ ' lnitials:ﬁ/r .1,:':“_ Y o
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Borrower and Lender otherwise agree in writing, the Misczilaneous Proceeds shall be apphed to the sums; . - o

* to respond: to Lender within 30" days after the date the notice is givin, Lender is authorized to. collect and:.,

in the Property or rights ‘under this Security Instrument. Borrower can cure such a defauli-aid; if acceleration” " -

sany Successors in Interest of Borrower. Lender shall not be- required toeommence proceedings agamst any '«




a any Successors in Interest of Borrower Any forbearanCe by Lender in exercrsmg any rrght or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subicct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations “urder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s ‘tigiiis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obr-c?..ons and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenaris and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the saceessors and assigns of Lender.

- 14. Loan Charges. T'ender may charge Borrower fees for services performed in .connection yvrth :
Borrower’s. default, for th. purpose of protecting Lender’s interest in the Property and nghts under thrs '
Security Instrument, including ‘but pot limited to, attomeys fees; property inspection and valuation fees. In"
- regard to any other fees, the absence of express authority in this Security Instrument to, charge a specrfrc fee'
‘1o Borrower shall not be construed a¢ a p:ohibition ‘on the chargmg of such fee. Lender may not charge fees o

that are expressly prohibited by this Securisy Instrument or by Applicable Law. e

. If the Loan is subject to a law which se's maximum loan charges, anid that law is fmally mterpreted 0
" . that the. interest or other loan charges collected-or to be collected in connection with the Loan exceed the
'permitted limits, then: (&) any such loan charge snall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already colleced from Bortower which exceeded permitted limits: -
will be refunded to Borrower. Lender may choose t maxs this refund by reducingthe principal owed under -
the Note or by making a direct payment to Borrower.-I 4 refund reduces principal, the. reduction will bé:,:-
treated as a partial prepayment without any prepaymeni siiz:oe (whether or nota prepayment charge ig b

provided for under the Note). Borrower’s acceptance:of any suclt »¢fund made by direct payment to Borri)wer : Do

will constitute a waiver of any right of action Borrower might have ar'srng out of such overcharge -

1. Notices. All notices given by Borrower or Lender in connectioi wrth this Security Instrument miust ™
be in wr1t|ng Any notice to Borrower in connection with this Securi.v Invmment shall be deemed to have' -

" been given to Borrower when mailed by first class mail or when actuedl; 3. Celivered to Borrower’s notice . .

address; if sent by other means. Notice to any’ one Borrower ‘shall constituie notice (0, all Borroweis unless -
Apphcable Law expressly requires otherwise. The notice address shall” be diz Property Address unless
. > Borrower has designated a substitute notice address by notice to Lender. Borrow<r shall promptly notify
*Lender of Borrower’s change of address If Lender specifies a procedure for reportuig Berzower’s change of -
-address, then Borrower shall only report a change of address through Jtrat specified procedurs. There may be - .
only one designated notice address under this Security Instrument at any one time. Any nou¢z 1> Lender shall -~
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereiil » inless Lender;,
has ‘designated another address by notice to Borrower. Any notice in connection with this Securi.y Instrument . *. '
_ shall not be deemed to have been given to Lender until actually received by Lender. If any notice reagred’ by .
- this Secunty Instrument is also required under Applicable Law, the Apphcable Law requrrement wrll satlsfy
" the correspondmg requirement under this Security Instrument.
16. Governing Law; Severability; Rules of Construction.. This Secunty Instrument shall be govemed

' ,‘}""f . by, federal law and the law of the jurisdiction in which the Property is located. All rights and obligations

" comtainéd in this Security Instrument are subject to any requirements and: limitations of Applicable Law. -

Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent; but
£..7"  such'silence, shall not be construed as a prohibition against agreement by contract. In the-event that any

A provision or clause of this Security Instrument or the Note conflicts with Applicable.Law, such conflict shall -
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. T
As used in this Security Instrument: (a) words of the masculine gender shall mean and mclude o
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.
17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.
If 2it or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural‘person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written o
consent, Lender/may require immediate payment in full of all sums secured by this Security Instrument. »
However, this cpiici shall not be exercised by Lender if such exercise is prohibited by Applicable Law. o
If Lender exercises-this option, Lender shall give Borrower notice of acceleration. The notice shall .
provide a period of not dess than 30 days from the date the notice is given:in- accordance with Section 15!
L .+ within which Borrower riust pav all sums secured by this Security: Instrument. If Borrower fails to pay’ ‘these - -
¢ 7" sums prior to the expiration Of «his period, Lender may invoke any. remedles perrmtted by this - Secunty :
U.;% " Instrument without further notice or deziand on Borrower. S
S “19. ‘Borrower’s Right to. Reinstate After Acceleration. If Borrower mets certam condrtlons
" Borrower shall have the right to have entor.ement of this-Security Instrument dlscontmued atany ime prior -~ *. 7 1
‘1o the carliest of: (@ five days before sale of te Property pursuant to:Section 22 of this Secyrity Instrument;”, ..
(b) such other period as Applicable Law might s pecifv for the termination of Borrower’s right to reinstate; or “ Cook o
(c) entry of a judgment enforcing this Security Tristrunent. Those conditions are that Borrower {(a) pays '} P
R Lender all sums which then would be due, under thiy Secrity Inslrument and the Note as 1f no accelerauon "
T _had occurred; (b) cures any default of any other covénanis or agreements; () pays all expenses mcurred m Yy
T - enforcing .this Security Instrument, “including, but nét iruted. to, reasonable attorneys’ fees, propertyf" Lk
o inspection ‘and valuation fees, and other fees incurred for the rumose of protectrng Lender’s interest in the' ‘
Rt s Property and rights under this Security Instrument; and (d) takes such. action as Lender may reasonably L [
requlre to assure that Lender’s interest in the' Property and rights unde“ this Seéunty Instrument; and =
. Borrower’s obligation to pay the sums secured by this Security Instruméit, shall continue unchanged. uriless . ::- R
. ;',as otherwise provided under Apphcable Law. Lender may Tequire that Borrowes pay such reinstatement' sums - -
Lt and expenses in one or more of the following forms, as selected by Lender (a) cash; (b)- money order; (c). ' s C o
R TR certified check, bank check, treasurer’s check or cashier’s check, proVrded any ‘such check is‘drawn upon an o
" instimtion whose deposits are insured by a federal agency, instrumentality or entrty, or {d) “lecuomc Funds;, . °
~ Transfer. Upon. reinstatement . .by Borrower, this Security Instrument and obhgauons secur: 1 herdby shall ;!
-+ remain fully effectlve as if no acceleratton had occurred However, thrs right to remstate shatl 10‘ apply m theV . :
i case of acceleratlon under Section 18. ’ R
20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note ora parual inidreat in| thej;
S 'Note (together with this Security Instrument) can be sold one or more times w1thout prror notice to Borrower . SR ‘
* . Alsale might result in a change in the entity (known as the "Loan Servicer?) that collects Periodic Payments R
K due under the Note and this Security Instrument and performs other mortgage loan servtcmg obl1gat10ns Co
- under the Note, this Security Instrument, and Applicable Law. There also-might be one or more chariges of * '
. 'rfthe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be |~
- given written notice of the change which will state the name and address of; the new Loan Servicer, the. - .
address to which payments should be made and any other mformatlon RESPA requtres in connectron wrth a
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| notice of transfer of servrcmg If the Note is sold and thereafter the Loan is servrced by a Loan Serv1cer other
| than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser

unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in

compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period wiiich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes o7 this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 2224 the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice air coportunity to take corrective action provisions of this Section 20.

_ ‘ 21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those . . .
ST substances defined as toxic or hazardous substances, pollutants, or wastes by Envrronmental Law. and the '
S followmg substances gasoline; k:erosene, other flammable or toxrc petroleum products toxic pest1c1des .and .

herbicides, volatile solvents, atzrials containing asbestos or formaldehyde and radroacuve materials; (b)
. _+  "Environmental Law" means federal taw: and laws of the jurisdiction where the Property is located that‘relate -
' ‘5'” :' to health, safety -or environmental profscuion;. (c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defried in-Environmental Law; and (d) an, "Envrronmental Condttton ;
means a condition that can cause, contribute to, or otherwise trigger an Envrronmental Cleanup' ' ‘
" Borrower shall not caise or permit the presence; use, d1sposal storage, or release of any Hazardous L
" Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,. ¢
‘ .o .- omor allow ‘anyone else to do, anything affecting the Froperty (a) that is in violation of any Envrronmental O
: R L ; Law, (b) which creates an Environmental Condition, or (¢)'which, due to the presence, use, or release of a o s
’ s Hazardous Substance creates a condition that adversely affect< the value of the Propetty. The precedmg two Lo
-~ sentences shall not apply to the presence, use, or storage on fne Pro,m*’y of small quantrues of Hazardous ' , .
T o _'vSubstances that are generally recogmzed to be appropriate. to normai resv’entral uses and to marntenance of S
ST " _the Property (including, but not limited to, hazardous substances in consun ex products) o :
& CRN F Borrower shall promptly give Lender written notice of (a) any mvestrg,atJnn claim, demand lawsurt or, o
R " other action by any governmental or regulatory agency or prrvate party involviig the: Property and any‘-‘ R
o - Hazardous Substance or Environmental Law of ‘which Borrower has actuial }"'\wledge (b) any

.’f‘ o t Environmental Condition, including but not limited to any sprllmg, leaking, drscharge Tdease or threat of ‘
S ~ release of any Hazardous Subsiance, and (c) any condition caused by the presence, use s release of an :
e {Hazardous Substance which adversely affects the value of the Property. If Borrower learns, Or1s notrfled by
o o, any governmental or regulatory authority, or any pnvate party, that any.removal or other remediz uou ofany .
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary temedial | .
S . ‘actions in accordance with Envrronmental Law. Nothmg herein shall create any obhgauon on ‘Lender foran '
A Envuonmental Cleanup : . o R e

T e .
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S NON-UNIFORM COVENANTS. Boridwer 44 T nder furttier covénant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (@)

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration

and foréciosare. If the default is not cured on or before the date specified in the notice, Lender at its

option may reguire immediate payment in full of all sums secured by this Security Instrument without

further demard and may foreclose this Security Instrument by judicial proceeding. Lender shall be

entitled to colléct 4" oxpenses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to, “acunable attorneys fees and costs of title ev1dence.l

SRR o 23 ‘Release. Upou payment of all sums secured by this Security Instrument Lender shall release thrs o
T fSecunty Instrument. Borrower shiil pay any recordauon costs. Lender ‘may charge Borrower -a fee for -
ERE .+ releasing this Securrty Instrumeiit, bri-only if the fee is paid o a thlrd party for servrces rendered and the R
LA chargmg of the fet is permltted unde: Apnhcable Law.. 5 Ay ', KPR

o

"; o all rrghts under and by virtue of the Ilhnors hom estead exemption laws.

S " 25, Placement of Collateral Protection Insurzicy. Unless Borrower provides Lender w1th evrdence 2 Lo
t. "7, . [ of the insurance coverage required by Borrower’s agreemént with Lender, Lender may purchase insurahce at . . . .
' Borrower’s expense to protect Lender s interests in Borrowsr’s collateral. This insurance may, but need not, .Y
protect Borrower’s interests. The coverage that Lender purchases niay not pay any clain that Borrower makes | © U
r - Lorany claim that is made against Borrower in connection with e col‘“"*ral Borrowér may later cancél any * .-
‘', insurance purchased by ‘Lender, but only after providing-Lender with evidance that‘Borrower has obtained ... "
-insurance as required by Borrower’s and Lender’s agreement. Ift Lorder purchases msurance for the:, : SRR
.~ " collateral, Borrower will be responsible for ‘the costs of that insurance, induding interest and any others .-
- - charges Lender may impose in connection with the placement of the insurance, /intii the effecuve date of the’} . L
.%: -, .- cancellation or expiration of the insurance. The costs of the insurance may be aaded to: Borrower S total
co _outstanding balance or obligation. The costs of l;he insurance imay be more ‘than- ne Lost of msurance S
o - Borrower may be able to obtain on its own. : o St : Lo
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

»*THERE ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOCUMENTx=
Witnesses:

JoAaW yuean/ S (seal)

JUAN MAGANA -Borrower

. |
|
|

(Seal)
-Borrower
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STATE OF. ILLINOIS Cg m\(;

SRR IV‘CK]E McCARTHY’ ' Sl aNotary Public in and for said- county and
state do hereby certify that

duan Magne  nd Consuely Magna

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sald
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this Q\N\\\ day of W\Q\-—(}L é—bﬁ \Q

My Commissicn Exzires: ?\%\\Qf) %

A - | "0FFICIAL3]:.AI L S otaryPubhc . L e
’ Notary Public, State of Ilinois LT

%
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.. -CITY: POSEN. COUNTY: COOK
TAX NUMBER 28-12-108-035-0000

LEGAL DESCRIPTION

LOT 5 IN POSEN MEADOWS UNIT ONE, BEING A RESUBDIVISION OF BLOCK 5 AND PARTS OF BLOCKS 4 AND 6 IN s

J.A. MCDONALD’S SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




