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THIS L JAN MODIFICATION AGREEMENT is made =s of this 24 day of q

March, 2006, by and between ALIVIO MEDICAL CENTER. !NC., an lllinois not-for-profit (9

corporation ("Borrower"); and, GHOREBANK ("Lender"),

WITNESSETH:

WHEREAS, Borrower heretofore borrowed the sum of Three Million Eight Hur.dred
Thousand and 00/100 Dollars ($3,800,000.00) frum COLE TAYL.OR BANK, a:: lllinois
banking assc : ation (“*CTB”) (the "Loan") pursuant tc.<-Promissory Note dated March 24,
2003 (the “Note”), a copy of which is attached hereto as Exiiri*."A", the proce:zds of which
were uzed by Borrower pursuant to a Loan and Security Agreenient dated March 24, 2003

(the "Loan Agreement"), a copy of which is attached hereto as Exhibit "B"; and,

WHERLAS, the Loan, the Note, and all obligations of Borrower ontained therein

were secured and collateralized by the following:

3.)  Mortgage and Security Agreement dated Marci1 24, 2003 (scmetimes,
the “N - tgage”’) executed by Borrower in favor of CT'3, recorded in the Cook
County, illinois Recorder’s Office April 1, 2003, as docu:ri2nt number 0030439013,
granting CTB a first mortgage lien encumbering the property commory known as
966 West 21st Street, Chicago, lllinois, 60608 (the: “Real Estate”;, and legally
described on Exhibit “A” attached to the Mortgage;

b.)  Assignment of Leases and Rents d=ted March 24, 2003 (sometimes,
the “A=ignment of Rents”) executed by Borrower in favor of CTI, recorded in the
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Cook County, lllinois Recorder's Office April 1, 2003, as document
number 0030439014, granting CTB a first lien encumbering all the Rents and
Assigned Leases, as those terms are defined in the Assignment of Rents, and other
assets and collateral of Borrower, as provided in the Assignment of Rents;

c.) Indemnity Agreement Regarding Hazardous Materials and
Handicapped Access Laws dated March 24, 2003, executed by Borrower and CTB;

d.)  UCC Financing Statement (sometimes, the “Financing Statement”)
recorded in the Cook County, lllinois Recorder’'s Office April 1, 2003, as document
number 0030439015, granting CTB a first lien encumbering those assets and
collateral described on Exhibits “A” and “B” attached to the Financing Statement;

e.) ~~ioan Guarantee Agreement (sometimes, the “Guaranty”) dated
March 24, 20C3 <entered into by and between HEALTH RESOURCES AND
SERVICES ADMI*LSTRATION, an executive branch department of the government
of the United States of America, acting through the Bureau of Primary Health Care
(“Guarantor”), and CTG, grzaranteeing payment, by Guarantor, of the Loan pursuant
to and as provided in the Guaranty;

i) Borrower’s Agreeincnt with Guarantor, dated March 24, 2003, entered
into by and between Borrower and Guarantor.

Copies of those documents hereinabove enumeiziad in paragraphs a.) through f.) are
attached hereto as Group Exhibit "C" and are sometime:s; collectively with the Note and the

Loan Agreement, referred to herein as the "Original LoarDozuments"; and,

WHEREAS, CTB, Borrower and Lender, July 28, 2005, enter=d'into an Assignment
of Loan and Loan Documents (the “Assignment Agreement”), a copy of which is attached
hereto as Exhibit “D”, pursuant to which CTB sold, assigned, transferred, conveyed and set
over unto Lender all CTB's right, title and interest in and to the i.oan and the Original Loan

Documents (the “Transfer”); and,

WHEREAS, Guarantor, pursuant to that letter dated July 25, 2005 (“Guarantor’s
Letter”), a copy of which is attached hereto as Exhibit “E”, acknowledged its consent was
not required to the Transfer, and to the release of the Strip Parcel, as identified and

described in the Original Loan Documents, from the lien granted in the Mortgage, provided

d:\word\ssb\Alivio loan mod\loan modification agr2 page 2




0609643334 Page: 3 of 9

UNOFFICIAL COPY

the Strip Parcel release was completed pursuant to and in compliance with Guarantor's

Letter. The Strip Parcel is legally described on Exhibit “F" attached hereto; and,

WHEREAS, all conditions and requirements pursuant to Guarantor's Letter were not
complied with prior to the closing of Borrower’s sale of the New Strip Parcel, hereinafter

described, and Guarantor has now consented to the sale of the New Strip Parcel; and,

WFEEREAS, pursuant to the Assignment Agreement and the Transfer, the
assignments, mem CTB to Lender, of the Mortgage, the Assignment of Rents, and the
Financing Statement (collectively, the “Collateral Documents”), copies of which are
attached hereto as Groun-Exhibit “G”, were recorded August 1, 2005, in the Cook County,

llinois Recorder’s Office; anu.

WHEREAS, Borrower has enterzd into a real estate sale contract for the sale of a
portion of the Strip Parcel (the “New Stric Parcel’), and has, in connection therewith,
requested that Lender release its liens in the: hew Strip Parcel granted pursuant to the
Original Loan Documents and, thereafter, assigned t L.ender. Subsequent to the release
of its liens in the New Strip Parcel, the Note and the Loan will remain secured by liens
encumbering the Real Estate, excluding therefrom oniythe New Strip Parcel (the
“Remaining Real Estate”). The New Strip Parcel and the Reraining Real Estate are

legally described on Exhibit “H” attached hereto.

NOW, THEREFORE, in consideration of the mutual promises anu.-covenants

contained herein, the parties hereto agree as follows:

1.)  INCORPORATION OF RECITALS.
The preambles and recitals set forth above are incorporated by reference as though
fully set forth herein.

2) THE NOTE.
The Note shall remain in full force and effect according to its original terms and
provisions.
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3.)  RELEASE OF LIENS ENCUMBERING THE NEW STRIP PARCEL.

Lender will release the New Strip Parcel from the liens granted Lender pursuant to
the Collateral Documents, Borrower acknowledging that the liens granted Lender pursuant
to the Collateral Documents shall continue to encumber the Remaining Real Estate
pursuant to and as provided in the Original Loan Documents and the Collateral
Documents.

4.) THE ORIGINAL LOAN DOCUMENTS.
The Original Loan Documents shall, except as is otherwise provided herein, remain
in full force and effect according to their original terms and provisions.

IN WITNFSS WHEREOF, the parties hereto have caused this Agreement to be

executed by their auly 2uthorized officers, all as of the date and year first above written.

SHOREBANK

Chorlone. A A
By: Oy ATTAA
Chaviene A.§Qb¥, Vice-Presidens

ALIVIO MEDICAL CENTER, INC.,
an lllinois not-for-profit corporation

By:
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3.)  RELEASE OF LIENS ENCUMBERING THE NEW STRIP PARCEL.

Lender will release the New Strip Parcel from the liens granted Lender pursuant to
the Collateral Documents, Borrower acknowledging that the liens granted Lender pursuant
to the Collateral Documents shall continye to encumber the Remaining Real Estate

pursuant to and as provided in the Original Loan Documents and the Coliateral
Documents.

4.)  THE ORIGINAL LOAN DOCUMENTS.

The Original Loan Documents shall, except as is otherwise provided herein, remain
in full force and effect according to their original ferms and provisions.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be

executed by their duly authorized officers, all as of the date and year first above written.

SHOREBANK

By:

, Vice-Pres'gent

ALIVIO MEDICAL CENTER, INC.,

an Ilinois not-far-profit corporation
By: ) M

Hwaed T, McNamgss | Teécasurep.
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STATE OF ILLINOIS )
) ss.
COUNTYOFCOOK )

|, the undersigned, a notary publi¢ jn and for said County, in the State aforesaid, DO
HEREBY CERTIFY that on this day ( %,j 4 Z P é 444:%3 personally
appeared before me, personally known to me to be the same pgrson whose name is

subscribed to the foregoing instrument and personally known to me to be a Vice-President
of SHOREBANK, and acknowledged that (s)he signed, and delivered the said instrument
as his/her free and voluntary act and deed, for the uses and purposes therein set forth, and
the said inst:ument was signed, and delivered in the name anJ in behalf of said corporation
by the authority of its Board of Directors as the free and voluntary act of said corporation
for the uses aid purposes therein set forth.

GIVEN under riy.hand and official seal, this al?"‘" day of March, 2006.
|

\ 2 ez
NOTARY PUBLIC |

: OFFICIAL SEAL
(notarial seal) NOTA%%%BELIE.S%?EOO%RENOIS
my commission expires:_//~/~ <&/ £ MY COMMISSION EXPIRES 11-1-2008

STATE OF ILLINOIS )

)
COUNTYOFCOOK )

|, the undersigned, a notary public in and for said Courity, in the State aforesaid, DO
HEREBY CERTIFY that on this day _ personally
appeared before me, personally known to me to be the same narson whose name is
subscribed to the foregoing instrument and personally kiiowin to me to be a
of ALIVIO MEDICAL CENTER, INC., and acknowledged that
(s)he signed, and delivered the said instrument as his/her free and voluritary act and deed,
for the uses and purposes therein set forth, and the said instrument wxs 3signed, and
delivered in the name and in behalf of said corporation as the free and voluntary act of said
corporation for the uses and purposes therein set forth.

GIVEN under my hand and official seal, this _day of March, 2006.

NOTARY PUBLIC
(notarial seal)
my commission expires:
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STATE OF ILLINOIS )

) ss.
COUNTYOFCOOK )

|, the undersigned, a notary public in and for said County, inthe State aforesaid, DO
HEREBY CERTIFY that on this day personally
appeared before me, personally known to me to be the same person whose name is
subscribed to the foregoing instrument and personally known to me to be a Vice-President
of SHOREBANK, and acknowledged that (s)he signed, and delivered the said instrument
as his/her free and voluntary act and deed, for the uses and purposes therein set forth, and
the said instrument was signed, and delivered in the name and in behalf of said corporation

by the authiarity of its Board of Directors as the free and voluntary act of said corporation
for the uses znd purposes therein set forth. :

GIVEN uncei my hand and official seal, this day of March, 2006.

NOTARY PUBLIC
(notarial seal)
my commission expires:

STATE OF ILLINOIS )

) :
COUNTYOFCOOK )

I, the undersigned, a notary public in and for $aig County, in the State aforesaid, DO
HEREBY CERTIFY that on this day A¢vi| &% 2036, personally
appeared before me, personally known to me to be the sanic person whose name is
subscribed to the foregoing instrument and personally kiown .to me to be a
A T e R8st of ALIVIO MEDICAL CENTER, INC., and acknowledged that
(s)he signed, and delivered the said instrument as his/her free and volunte:y act and deed,
for the uses and purposes therein set forth, and the said instrument was’ sioned, and
delivered in the name and in behalf of said corporation as the free and voluntaiy ozt of said
corporation for the uses and purposes therein set forth.

w T M
GIVEN under my hand and official seal, this % day of Maseh, 2006.
Q%g/éf‘é’i e ol DT
NETARY PUBLIC
(notarial seal)

my commission expires:_/ </, -2~

*
N
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EXHIBITS “A”, “B”, GROUP EXHIBIT “C”", “D", “E”, “F” AND GROUP EXHIBIT “G”
HAVE BEEN REMOVED FOR PURPOSES OF RECORDING, ONLY.
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EXHIBIT *H”

New Strip Parcel Legal Description:

Block 18 (except the North 220.8 feet and except the South 152 feet thereof) in
Walsh and McMullin’s Subdivision of the South 3/4 of the Southeast 1/4 of
Section 20, Township 39 North, Range 14 East of the Third Principal Meridian, in
Cook County, lllinois

permanent real estate index number:  17-20-433-006

Remainirir; Real Estate Legal Description:

The South 152 feet of Block 18 in Walsh and McMullin’s Subdivision of the
South 3/4 of thie Southeast 1/4 of Section 20, Township 39 North, Range 14 East
of the Third Princizal Meridian, in Cook County, lllinois

permanent real estate indz number.  17-20-433-006




