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MN: 1000157-6006529854-5 MORTGAGE A CAS 10
137-3404478~703

THIS MORTGAGE _ ("Security Instmwrent”) is given on =~ MARCH 23, 2006
The Mortgagor is PAULETTE EROCKS, A SINGIE WOMAN

("Borrower"). 'This Security Instrument is given to
Mortgage EHectronic Registration  Systenrs, Inc. (IRS") (solely as nominee for Lender, as hereinafter defined, and
Lender's successors and assigns), as beneficiary. MERS isorganized and existing under the laws of Delavare, and has
an address and telephone number of P.O. Bax 2026, Fiint M 48501-2026, tel. (888) 679-MERS,
ANCHOR MORTGAGE CORPORATTON, AN ITiTMOTS CORPORATION

("Lender") is organized and existing
under the laws of ILLINOIS and
has an address of 939 WEST ILAKE STREET, CHICAGD, TLLINOIS 60607

Borrower owes Lender the principal sum of ONE HUNDRED EIGITY-SIX THOUSAND SEVEN
HUNCRED SIXTY AND 00/100 Dollars (1738 186, 760.00 _
This debt is evidenced by Borrower's note dated the same date as this Secunity Fristyrment ("Note'% which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on ' AFRTIL 1, 2036 .
This Secwrity Instrument secures to Lender: (a) the repayment of the debt evidenced oy the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other summs, vith ‘nferest, advanced under
paragraph 7 to protect the security of this Security Instrument, and (c) the performance of Borriwer's covenants and
agreements under this Security Instrument and the Note, For this purpose, Borrower does herety nirtgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the sucoessars and assigns
of MERS the following described property located in

CCOK  County, Ilinois:

OF THE SOUTHEAST 1/4 OF SECTI’[ON 21, TCWNSHIP 38 NORTH, RANGE 14, EAST
THIRD TPAT, MERIDIAN, TN COCK , ILLINOIS
20-21-408-032 & 20-21-408=033

(
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which has the address of 0844 S. IAFAYETTE AVE.
Street
CHICAGD s 60621 (Property Address™

[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances,  and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borrover understends and agrees that MERS holds only legal title to the interests %:medbyBorrow mn this Security
Instrument; but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those inferests, including, but not limited to, the right o foreclose
g:dsellﬂlel’ropmy, and 1o take any action required of Lender including, but not limited to, releasing or canceling
is Security Irorument,

BORROWER -COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and onvey the Property and that the is unencurmbered, except for encurrbrances of record
Borrower warrants anc, vill defend generally the title to the Property against all claims and dermends, subject to any
encumbrances  of record

THIS SECURITY INSTXUMVENT combines wiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction’ #3 constitute a uniform secwrity instrument covering real property.

UNIFORM  COVENANTS. Borrowz ‘and Lender covenant and agree as follows:

1. Payment of Principal, Inferest anZ iate Charge. Borrower shall pay when due the principal of and interest
on, the debt evidenced by the Note and iste charges due wnder the Note,

2. Mothly Payment of Taxes, Insuranc, _und Other Charges. Borrower shall include in each monthly payment,
together wiﬂlﬂleedprincipal and interest as set {rf, in the Note and any late charges, a sum for (a) taxes and special
assessmrents levied or to be levied against the Progety, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required under paragraph” 4., In any year in which the Lender must pay a mortgage
insurance premium 1o the Secretary of Housing and Usbar-Development ("Secretary”), or in any year i which such
premium would have been required if Lender still held the Secunty Instrument, each payment shall also
include either: (1) a sum for the annual mortgage insurance praium to be paid by Lender to the Secretary, or (i) a
monthly charge mnstead of a mortgage insurance premium if fhug Sty Instrument is held by the Secretary, in a
reasonable amount to be determined by the Secretary. Except for fae-monthly charge by the Secretary, these itens
are called "Escrow Itens" and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltens indn aggregate amount not to exceed the
meximum amount that may be required for Borrower's escrow acoourt undér iz Real Estate Settlement Procedures
Act of 1974, 12 US.C. §2601 et seq. and implementing regulations, 24 CFR Fart 3500, as they may be amended from
ﬁnletoﬁme("RESPA't?‘,ew(chtﬁ]atﬂlemslﬁm or reserve permitted by RESPA” ‘or tmanticipated  disbursements or
disburserments  before the Borrower's payments are available in the account may not b based on amownts due for the

insurance premium

If the amounts held by Lender for Escrow Iters exceed the amounts permitted to be hald 5w RESPA, Lender shall
acoount to Borrower for the excess finds as required by RESPA. If the amounts of finds held bv Lender at any time
are not sufficient to pay the Escrow Itens when due, Lender may notify the Borrower and requits Borrower to make
wp the shortage as permitted by RESPA '

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument.  If Borrower
tenders to Lender the full payment of all such sums, Bomrower's account shall be credited with the balance remaining
for all installment items (a), (b), and (c) and any mortgage inswrance premium installment that Lender has not becorre
obligated to pay to the Secretary, and Lender shall promptly refind any excess finds to Borrower, Immcﬁatel)éalprior
to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for iters (a), (b), and (c).

3. Application of Payments.  All payments under paragraphs | and 2 shall be applied by Lender as follows:

HRST, 1o the msurance premium o be paid by Lender to the Secretary or to the monthly charge by
the Secretary i of the monthly mortgage insurance premium;

Borrower Initials: er/

FHA ILLINOIS MORTGARE - MERS &%)
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SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note; and

FIFTH, to late charges due under the Note.

4. Fire, Hood and Other Fazard Insurance  Borrower shall insure all improvements on the Property, whether
now in existence or subsequent erected,agamstawhazarck, casualties, and contingencies, including fire, for which
Lender requires insurance. is insurance shall be maintained in the amounts and for the periods that Lender
requires. Bomower shall also insure all improvements on the Property, whether now in existence or
erected, against loss by floods to the extent required by the Secretary. All msurance shall be carried with companies

ved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
ases in of and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make of loss if not
made pronptly by Borrower. Each insurance company concemed is hereby authorized and dir to make payment
ﬁ)rsmhlossdlrectlytolmder instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be asplied by Lender, at its option, either (a)toﬂlerechlcUm of the indebtedness under the Note and
this Secunty Instzient, first to any delinquent amounts applied in the order in paragraph 3, and then to
of principal, or (b} to the restoration or repair of the damaged Property. Any application ofﬂlepn&m

palshallnote#nc*orposlpmeﬂleduedateofﬁxenmﬂﬂy which are referred to in paragraph 2, or
change the amount of sua payments.  Any excess insurance over an anownt required to pay all outstanding
indebtedness under the Not 2:d this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title o the Property that extinguishes
the indebtedness, all right, tile and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Presarvation, Manbuwce and Protection of the Property, Bomower's Loan Application;
Leaseholds. Borrower shall occupy, estatlish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secunty Instrumen farwﬁunmmychysofalatersaleortansfer of the Property) and shall
continue 1o occupy the Property as Borrower's: principal residence for at least one year after the date of occupancy,
unless the Iender determines that requirement < Wil cawse undve hardship for Borrower, or unless extenuating
mrmmtmo&smstvdndqmebeymdBmmwsmYdBomwshaﬂmﬂﬁerdaof extenuating
circumstances. Borrower shall not commit waste or destrov,-damage or substantially mmgeﬂgePropaw or allow the
Property to deteriorate, reasonable wear and tear exceptec! ionder may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take 1ersorable action fo protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower, rimng the loan application process, gave matenially
false or inaccurate information or staterments toImda(orﬁuleum"rowdelmhw&lanynmmal information)
in comection  with the loan evidenced by the Note, including, but not limit«i- to, representations  concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrursent ‘son aleasehold, Borrower shall oconply
with the provisions of the lease. If Borrower acquires fee tifle to the Property, the leasehold and fee title shall not
bemgeduﬂ&sslmdaagmeshoﬁwmgermmﬂrg

Condenmnation. roceecbofaryawdor almfbrchmages, dlrectcnfnsegfmmd mommechmha\{:gyl

any condermation  or other taking of any . in ploce of condemnation, are

3581 and shall be dtoI.ﬁndertotg:nactentofﬁ\eﬁlll mm%temaﬁ ivat remains unpaid under
the Note and this Secmtylnstrw*rmt Lender shall apply such proceeds to the reduction o.'the ndebtedness under
the Note and this Security Instrument, first to any delinquent amounts applied in the order provided i paragraph 3,
and then to prepayment of principal. Anyapphcanm of the proceeds to the principal shall rot-extend or postpone
mcdecbxeofﬂlemﬂﬂypaytmns,v&ndlmerefenedwmpmg’aphZMdmgeﬂwmmm o such payments.
Any excess proceeds over an amount required 1o pay all outstanding  indebtedness under the Note-and this Secunty
Instrurment s}mllbepaldtoﬂleamtylegallyamﬂ thereto,

7. Charges to Borrower and Protection of Lender's Rights i the Property. Borrower shall pay all
or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations
on tine directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in
the Property, upon Lender's requstBonowers}mHmmpﬂyﬁmdlmlmderrecapmemdﬂmngﬂmepaynﬁns

If Borrower fhils to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contaned wm this Security Instrument, orthere 15 a legal proceading that may significantly
affect Lender's ng}nsmﬂlerperty(m:hasaprooeedmg in banknupicy, for condenmation or to enforce laws or
regulahons) then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights

the Property, incl payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Borrower Initials:
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;:?ralmuﬁscﬁgbursedbylmdﬂmd&rﬂﬁs shall become an additional debt of Borrower and be
by this Security Instrument, These amounts bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement  satisfactory
to Lender subordinating the lien to this Security Instnmvent. If Lender determines that any part of the Property is
subject to alien which may attain priority over this Secwrity Instrument, Lender may give Borrower anotice identifying
gfleliejn Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the gving

notice.

8. Fees lLender may collect fees and charges authorized by the Secretary.

g ()Dd‘miili;'%. dDdxlitedbyregd ssued by the Secretary in the case of

a Lender may, except as limi ations 1 in the case of payment
Gefaults, require immediate payment in full of all sus secured by this Security Instrument if
(¥ Bcrower defaults by failing to pay in full any monthly payment required by this Security Instrurent
prior o or on the due date of the next monthly payment, or
(1) Borover defaults by falling, for a period of thirty days, to perform any other obligations contained
in this Sear'ty Instrument.
gl_zSde\\ﬁmx Cedt Approval. Lender shall, if permitted by applicable law (including section 341(d) of
Gam-St. Germreii ‘mm Institutions  Act of 1982, 12US.C. 1701 - 3(d)) and with the prior
ofﬂl(e_)Szlc]:retazx rec%u[ro b mepayée;ml;tﬁu;lﬁﬂlofaﬂ_mmsmwed.by;iﬁsSecmitgfﬂh:eSmen < d
1 v:JsrpartomePrf"*a'l},r,r , Or a cial interest n a trust ownng all or part Property, is so
or otherwise transferred (cloer than by devise or descent), and
(i) The Property is not ‘ocorpied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does ‘so occupy the Property, but his or her credit has not been approved in
accordance wath the requirements of the Secretary.
(c) No Waiver. If circumstances occur that ~would permit Lender to require immediate payment in full, but
Lender does not require such payments, Ziaider does not waive its rights with r to subsequent events.
(9 Regulations of HUD Secretary. In mam clicumstances regulations issued by the Secretary will limit
Lender's nghts, i the case of payment defaults, fo require immediate payment in full and foreclose if not paid
This Security Instrument does not authorize acceleruon or foreclosure 'if not permitted by regulations of the

Secretary.
(e Not Inswed  Borrower agrees that if this” Scoudty Instrument and the Note are not determined
to be eligible for insurance under the National Housing /Act within 60 DAYS from the

date hereof, Tender may, at its option, require immediate paymeiin full of all suns secured by this Security
Instrument. A written statement of any authorized of the Sercetary dated subsequent to

60 DAYS ﬁ'mnﬁledateaﬁ;ﬁ declirirg to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such indligibility. Noiwdnstunding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is saidy Jdue to Lender's failure to remit
a rmortgage insurance premium to the Secretary,

10. Reinstatement.  Borrower has a right to be reinstated if Lender has required invediate payment in fill
because of Borrower's faihure to pay an amount due under the Note or this Security Instrurent Thisﬁgl-rtapf)lies
even after forecloswre proceedings are mstituted.  To reinstate the Security nstrument, Borrovar. shall tender in a lunp
sum all amounts required to bring Borrower's account current including, to the extent they are chiigations of Borrower
under this Security Instrument, osure costs and reasonable and customary attomeys' fees and <Xpenses properly
associated with the foreclosure proceeding  Upon reinstatement by Borrower, this Security Insirument  and the
obligations that it secures shall remein in effect as if Lender had not required immediate payment in full. However,
Lender isnot required to permit reinstatement if (i) Lender has accepted reinstatevent  after the commencement of
foreclosure i within two years immediately preceding the commencement of a curent foreclosure
proceeding, (ii) remstatement  will preclude foreclosure on different grounds in the fiture, or (iii) reinstatement  will
adversely affect the priority of the lien created by this Security Instrument.

11. Barower Not Released, Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest.  Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or ofherwise modify amortization of the sums secured by this Security Instrument by reason of any

Borrower Imitials: ¥
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demand made by the original Borrower or Borrower's successors in interest. Ag;foxbwame by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any nght or remedy.

12, Successors and Assigns Bound, Joint and Several Liability, Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph  9(b). Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Secunity Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the tems of this Security Instrument, (b) isnot personally
obligated to pay the sums secured by this Secunty Instrumrent, and (c) agrees that Lender and any Borrower may
agree to extend, modify, forbear or make any accormmodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method The notice shall be directed to
the Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in-nis paragraph,

14. Goveming Law, Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in whici the Property is located In the event that any provision or clause of this Secunty Instrument or
the Note conflicts witt: arplicable law, such corflict shall not affect other provisions of this Security Instrument or the
Note which can be given wafect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared *o b severable.

15. Bamower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or nthe Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation < any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Propecty of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential user ard to maintenance of the Property.
by Borrower g;vannijaultal prorrptleglll give Lender wnttn nelice o’falngOl mvesu%mm, claimanddenmd, kavs(ti(ﬂ)t orMm

any or regulatory agercy or privic party involving the Property any Hazardos S or
o vagisry ashoy, i g vl ot o reeheton of sy Fhrdos Sbsns. i o Prpy
or regulatory mity, any 1 or remxbaron  of any s Cces ' Property is
necessary, Borrower shall promptly take all necessary rerverl?! actions in accordance with Environmental  Law:

As vsed in this paragraph 16, "Hazardous Substances” are this= substances defined as toxic or hazardous substances
by Environmental  Law and the following substances: gasoline, kersse, other flammable or toxic petroleum products,
toxic pesticides and herbicides, wolatile solvents, materials contaring asbestos or formaldehyde, and radioacive
nuterials.  As used in this paragraph 16, "Environmental Law" mens federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental piotecuon

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and apree as follovs:

17. Assignment of Rents. Borrower unconditionally assigns and transfers toiender all the rents and revenues of
the . Borrower authorizes Lender or Lender's agents to collect the rents and [evenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prioi to Lander's nofice to Borrower
of Borrower's breach of any covenant or agreement in the Security Instrurment, Borrower shil.collect and receive all
rents and revenues of the Property as trustee for the benefit of Lender and Bomrower. Zprs assignment of rents
constitutes an absolute assignment and not an assignment for additional secunty only.

If Lender gives notice of breach to Borrower: (a) all rents recerved by Borrower shall be held by Borrower as
tnstee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (:) Lender shall be
entitled 1o collect and receive all of the rents of the Property, and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's wnitten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17. . .

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower, However, Lender orajxﬂdaﬂm receiver may do so at any time there is a breach
Any application of rents shall not cure or waive any t or mvalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full

Borrower Initials: Q&r
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18. Foredosure Procedure. IfLender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instruent by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not
limited to, reasonable attorneys’ fees and costs of tile evidence.

If the Lender's interest in this Security Instrurment is held by the Secretary and the Secretary requires immediate
paynent in full under paragraph 9, the Secretary may invoke the nonjudicial pover of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to comrence foreclosure and 1o sell the Property as provided in the Act Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18
or applicable law.

19. Release.  Upon payment of all suns secured by this Security Instrument, Lender shall release this Security
Instrument  withowt charge to Borrower. Borrower shall pay any recordation costs.

20. Warver of Homestead ~ Borrower waives all right of homestead exemption n the Property.

21. Riders to this Security Instroment. I one or more riders are executed by Borrower and recorded together with
this Security Ircrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and sgreements of this Security Instrument as if the rider(s) were 1n a part of this Security Instrument,
[Check applicable tioxes)].

L Condominium Kices 01 Gradusted Payment Rider L Growing Equity Rider
[ Planned Unit Doveloptiers - Rider L] Ajustable Rate Rider L] Rehabilitation Loan Rider
[ Now-Ovner Qocupancy Rides [T other [Specify]

and agrees to the terms contained in pages 1 through 7 of this Security
rwwer and recorded with it.

it s (Seal) —(Seal)
PAULETTE BROOKS “Borrower -Borrower
(Seal) — - {Seal)
-Borrower -Borrower
(Seal) -~ (Seal)
-Borrower -Bormower
Witness: Witness
FHA TIINCIS MRIGAGE - MERS @96)
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STATE m@g . Coutty <.
L W\/\&WW Ny Pt i o 8 s oty e
do hereby certify it PAULETTE BROOKS county

persondlly known to me to be the same person(s) whose name(s) SLbscribedtoﬂ'lefore@ing,
instrurrent,  appeared before me this day in person, and acknowledged that signed and delivered the
said instrument  as ﬁeeandvolmtmyact,brﬂwmmmﬂpmpos&sﬂleremsetforﬂl

Gven wder my hand and official seal, this 2. dayof% Z

““TOFFICIAL SEAL
APELIA ALONZO
NOTAR PLALIC, STATE OF ILLINDIS

b M' SIC EXP!H‘"Q F‘ )“\ ’0[]9

0 RE"‘%/@Q

This mstrument Wasprq)ared bY

cemg  JORNE F.FIEN, GNERAL COUNEEL

(addesy) 930 VEST IAKE STRFRT
CHICAD), TILINDIS o7

FHA ILLINCIS MCRTGAE - MERS pr
Docurrent Systenrs, Fc. (800) 6491362 Page 7of 7




