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SUBORDINATION AGREEMENT

NOTICE; THIS SUEDRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY/BIz2COMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN CF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made zifective March 14, 20086, by
John P. Olson and Margaret Olsen

709 Galway Drive
Prospect Heights, IL 60070

J &2 7 YO

owner(s) of the land described as

SEE ATTACHED EXHIBIT “A”

located in the City/County of Cook, State of lllnois, and hereinafter referred to as “Owner”, and
Citibank, F.S.B.

present owner and holder of the Security Instrument and Note fisi-bareinafter described and
hereinafter referred to as “Creditor.”

WITNESSETH

THAT WHEREAS, Owner did execute a Security Instrument {morlgage, deed of frust.or deed to
secure debt), dated on or about October 21, 2003, covering the above described nioperty to
secure a Note in the original sum of $100,000.00, dated Cctober 21, 2003 in favor ¢f Zitibank,
FSB, which Security Instrument was recorded on November 6, 2003 in Book n/a, Page n/z ziid/or
as Instrument Number 0331049080 in the Official Records of the City/County and State cbove
mentioned, which is hereinafter referred to as “Creditor's Security Instrument,” and

WHEREAS, Owner has executed, or is about to execute, a Security Instrument (mortgage, deed of
trust, or deed to secure debt) and note in the sum of $210,000.00 dated March 16, 2006 in favor
of CitiMortgage, Inc., hereinafter referred to as “Lender,” payable with interest and upon the terms
of conditions described therein, which Security Instrument is to be recorded concurrently herewith,
which is hereinafter referred to as “Lender’s Security Instrument”; and

WHEREAS, it is a condition precedent to obtaining said loan that said Lenders Security

Instrument shall unconditionally be and remain at all times a lien or charge upon the above
described property, prior and superior to the lien or charge of Creditor’s Security Instrument; and
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WHEREAS, Lender is willing to make said loan provided that Lender's Security Instrument is a lien
or charge upon the above described property prior and superior to the lien or charge of Creditor's
Security Instrument and provided that Creditor will specifically and unconditionally subordinate the
lien or charge of Creditor's Security Instrument to the lien or charge of Lender's Security
Instrument; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner;
and Creditor is willing that Lender’s Security Instrument shall, when recorded, constitute a fien or
charge upon said land which is unconditionally pricr and superior to the lien or charge of Creditor's
Security Instrument.

NOW_7HEREFORE, in consideration of the mutual benefits accruing to the parties herete and
olher vilurole considerations, the receipt and sufficiency of which consideration is hereby
acknowledsed and in order to induce Lender to make the loan above referred to, it is hereby
declared, unde¢rztrod and agreed as follows:

(1) That Lenders_Security Instrument, securing said note in favor of Lender and any
renewals o extensions thereof, shall unconditionally be and remain at all times a lien or
charge on the rcperty therein described, prior and superior to the lien or charge of
Creditor's Security. instrument.

(2} That Lender would rict make its loan above described without this Subordination
Agreement.
(3) That this Subordination Agreemient shall be the whole and only agreement with regard to

the subordination of the lien or chiirge)of Creditor's Security Instrument to the lien or
charge of Lender's Security Instrument 2nd shall supersede and cancel, but only insofar
as would affect the priority between Leidsr's Security Instrument and Creditor's Security
Instrument, any prior agreement as to such/subordination including, but not limited to,
those provisions, if any, contained in Creditoi's Sesurity Instrument which provide for the
subordination of the lien or charge thereof to anciner Security Instrument or instruments.

Creditor declares, agrees and acknowledges that

(a) Creditor consents to and approves (i} all provisions of the nte and Security Instrument in
favar of Lender above referred to, and (i) all agreements, includirg but not limited to any
loan or escrow agreements, between Owner and Lender for'tle disbursement of the
proceeds of Lender's loan:

(b) Lender in making disbursement pursuant to any such agreement is under Zin-obligation
duty to, nor has Lender represented that it will, see to the application of such’priceeds by
the person or persons to whom Lender disburses such proceeds and any apriration or
use of such proceeds for purposes other than those provided for in such agreemeat or
agreements shall not defeat the subordination herein made in whole or in part;

(] Creditor intentionally and uncenditionally waives, relinquishes and subordinates the lien
or charge of Creditor's Security Instrument in favor of the lien or charge upon said land of
Lender's Securily Instrument and understands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordination specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other obligations
are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination; and

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
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PCRTION OF WHICH MAY BE EXPENDED FOR OTHER PURPQOSES THAN IMPROVEMENT OF
THE LAND.

CREDITOR:

CitiMortgage, Inc.

by CitiMortgage, Inc. its attorney in fact by power of attorney recorded

at Book/Page andfor Instrument Number 033)1 049080 on October 21, 2003

5y //Zrc:/a,/& & fﬁf/ﬂ//

PrisitedName:  Michelle Scharf
Title: Assistant Vice President

I

OWNER'

3 PG

Johp P. Olson

|

(ALL SIGNATURES MUST LEACKNOWLEDGED)

STATE of M i d\&ﬁ an }
r } ss.
COUNTY of Dcud O &_ > }

On.!"mr'fl’?('L 14, UD(;» before me, JM Liuui’tu D L)UQ‘V\ , @ Netary Public in and for
said state, personally appeared Wihelle 0 S iatf Ass‘s#&n-} Vi vissdent  of
b e xj”- Dnc . ., personally known to me (or proved fo me on ‘e bBasis of
satisfactory ‘evidence) to be the person who executed the within Subordination Agreement on
behalf of said corporation and acknowledged to me that he/she/they, being authorized io-do so,
executed the same for the purposes therein stated.

WITNESS my hand and official seal.

Kocaudin D Digers

NOTARY P@IC SIGNATURE NOTARY PUBLIC SEAL

JACOLELINE D. DIXON
MOTARY PUBLIC, STATE OF it
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STATE of J,lew.&»—b )
)

. S5,
cimvicounty of Cae € )

On 3"2“] - GG before me, ,(jmber's -c.mzec) , Notary Public, personally

appeared _Xujpn L.OIS en ,LMIG-RC‘BIBV{"P‘ OlSon

perseaally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s)
whose. names(s) isfare subscribed to the within instrument and acknowledged to me that
he/she/iney executed the same in his/her/their authorized capacity(ies), and that by his/heritheir
signatur3(s; on the instrument the person{s), or the entity upon behalf of which the person(s)
acted, exesute 4 the instrument.

WITNESS my hard 20d official seal.

“OF
COLLEEN SZRAMEK

Notary Public, State of Ninois
fhy Commission Expires 11117107 '

OAZQ.QWESW ) kst

NOTARY PUBLIC SKGNATURE NOTARY PUBLIC SEAL
STATE of )
¥ 8S.
CITY/COUNTY of )
On before me, _, Notary Public, personally
appeared f -

personally known to me (or proved to me on the basis of satisfactory evideiice) to be the person(s)
whose names(s) isfare subscribed to the within instrument and acknowledged to me that
he/shefthey executed the same in his/her/their authorized capacity{ies), and that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of whiziithe person(s}
acted, executed the instrument.

WITNESS my hand and official seal.

NOTARY PUBLIC SIGNATURE NOTARY PUBLIC SEAL
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Appendix A

Legal Description

LOT 32 IN THE SHIRES OF PROSPECT HEIGHTS, BEING A SUBDIVISION IN THE
NORTHEAST % OF THE SOUTHWEST " OF SECTION 23, TOWNSHIP 42 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 03-23-318-013




