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DEFINITIONS

Words used in multiple sections of this document are defined below and-other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated March 3i, 2095, together with all Riders to this
document.

(B} “Borrower” is Gustavo Guallpa, An Unmarried Man

. Borrower is the mortgagor under thi’: Scenrity Instrument.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Clint, MIE 48501-2026, tel. (888) 679-MLRS.

(D) “Lender” is a GreenPoint Mortgage Funding, Inc..
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Lender is Corporation organized and existing under the laws of the State of New York Lender’s address is 100 Woed
Hollow Drive, Novato, CA 94945,

(E) “Note” means the promissory note signed by Borrower and dated March 31, 2006. The Note states that Borrower
owes Lender Three Hundred Seventeen Thousand Five Hundred and 00/100ths Dollars (U.5. $317,500.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Pavments and to pay the debt in fall not later than April
1, 2036.

”

(Fy “Property” means the property that is described below under the heading “Transfor of Rights in the Property.

(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all surns due under this Security Instrument, plus interest,

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Boirovver fcheck box as applicable];

Adjustab.ﬂ T2te Rider D Condominium Rider D Second Home Rider
[:I Balloon Ride: L__! Planned Unit Development Rider D Biweekly Payment Rider
@ 1-4 Family Rider |:| Revocable Trust Rider

g Other(s} fspecify] Oelapancy Rider

I “Applicable Law” means all contreliing applicable federal, state and local statutes, regulations, ordinances and
administrative rulcs and orders (that have the offect of law) as well as all applicable final, non-appealable jodicial opinions,

)] “Community Association Dues, Fees, and /sssessments” means all dues, fees, assessments and other charges that
ate imposed on Borrower or the Property by a condomin um s<sociation, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of fur.ds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic {=rriinal, telephonic instrument, computer, or magnetic tape
50 as fo order, instruct, or authorize 2 financial institution to dehit or'cradiv an acconnt, Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Fscrow items” means those items that are described in Section 3.

(M) “Miscellancous Proceeds”™ means any compensation, scttlement, award of darages; or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: i) dam age to, or destruction of,
the Property: (ii) condemnation or other taking of all or any part of the Property: (iii) conveyancs in/dizu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default Or, the Loan.

) “Periodie Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i1) any amounts under Section 3 of this Security Instrument.

r “RESPA™ means the Real Ustae Settlement Procedures Act (12 US.C. §2601 ot seq) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
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legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan™ under RESPA,

Q “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumad Borrowee”s obligations under the Note andfor this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extenddeons and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
suecessors and assigns) and to the successors and assigns of MERS the following described property located in
the County of Cook:

[Type of lieco ding Jurisdiction] {Name of Recording Jurisdiction]

As more particulariy aeycribed in exhibit " A" attached hereto and made a part hereof,

which currently has the address of 3531 W Melrose ST
|Streef?
Chicago . Hlinois 60618 (“Property Address™):
[City] [Zip Lode]

TOGETHER WITH all the improvements now or hereaflos<rocted on the proporty, and all cascmonts,
appurtcnances, and fixtures now or hereafler a part of the property. All replazements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the intercsts granted by Hoprower in this Security Instrument, but,
if necessary to comply with law or custom, MERS (as nominee for Lender and Lendes’s successors and assigns) has the
right: to exercise any or all of those interests, including, but not limited to, the right to forec'0se and sell the Property; and to
talee any action required of Lender including, but not limited to, releasing and eanceling this Secus ity Instrument,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby convevsg-and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cumbines unitorm covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

[INIFORM COVENANTS. Bormrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
duc under the Note. Borrower shall alse pay fimds for Escrow lems pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrement be madz in one or more of the following forms, os
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {(d)
Clectronie Tunds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payiichd ue parlial payuiend i the payment or pardial payients are insuflicient to bring the Loan current. Lender siay acoopt
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice to
its rights to refuse sach payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments wee accepted. I cach Perfodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied firids. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does not Go-so within a reasonable period of time, Lender shall either apply such funds or retumn them to
Borrower. 1 not applied cariiod, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No ofisee or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making paymems/due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instiument,

2. Application of Payments ur'Proceeds. Excepl as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority: (a) mterest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3¢ Juch payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shal’ be anplied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principai Galance of the Note.

I Lender receives @ paymeat from Borrower for adelinguent Periodic Paymoens which includes a sufficicnt amount
to pay any late charge due, the payment may be applied 16-the-delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any paymei. ieceived from Borrower to the repayment of the Periodic
Payments if] and to the extent that, cach payment can be paid in fuill 7o the extont that any excess exists aftor the paymant is
applied to the full payment of one or more Periodic Payments, suck ¢xcess may be applied to any late charges due,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any apphication of payments, insurance proceeds, or Misvellancous Proceeds (o principal due under the Nute shall
not extend or postpone the due date, or change the amount, of the Periodic Paymerits

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Foriadiz Payments are due under the Note,
untif the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts dud for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrarce on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5:
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lenderin s of the pavinemt of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are calie? “Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Community Associalior-Dues, Fees, and
Assessients, il auy, be vsorowed by Borrower, and such dus, fees and assessinents shall be an Escrow Het. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s oblization to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
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evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Gscrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section [5 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specilied under RESPA, and (b) not to exceed the maximum amounl a lender can require under RESPA. Lender
shalt estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Fuids to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for howdig and applying the Funds, annually analyzing the escrow account, or verifving the Escrow ltems, unless
Lender pays Borrowe: interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in witing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any inferest or Caluitgs on the 'unds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall giv2 to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
eagess funds in accordance with RESPAL) LY there is a shortage of Funds held in cscrow, as defined under RESPA, Lender
shall notify Borrower as required by KESPA. and Borrower shall pay to Lender the amount necessary {0 make up the
shortage in accordance with RESPA, but in 0o niore than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall nstify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordasice with RESPA, but in no more than 12 monthly payments.

Upon payment in full of afl sums secured by tiis Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes; assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrumem:; jsasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. 'tz the extent that these items are Escrow ftems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees i writing to the payment of the obligation seeurcd by the Tien in a minner zeceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, oi f.efends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of thé lien while those proceedings are
pending, but only until such proceedings are coneluded; or (¢) sceurcs from the holder 40 the ticn an agroement satisfaciory o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notic(. ide itifying the Hen, Within
L0 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or mare ¢ Othe actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or repesing service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shalt be mantained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the oan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a)a one-time charge for flood zone determination,
certification and tracking services; or (b) a onestime charge for flood zone Jetermination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Fmergency
Managemoenl Ageney i conncclion with the roview of any flood zone determination rosulting from an ohjection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Berrower’s expense. Lender is under no obligation 10 purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in offect. Borrower acknowledzes that the cost of the nsurance ceverage se obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section $ shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate
from the date ol disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance priicies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, s'ixll include a standard mortgage clause, and shall name Lender as mortgacee and/or as an
additional loss payee. Lender shallhave the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all recsipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance
coverage, not olierwise required by Icader, for damage lo, or destruction of, the Properly, such policy shall include a
standard mortgage clause and shall name J.¢nder as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall (live prompt notice to the insurance carrier and Lender. Lender may make proof
of foss if not made promptly by Borrower. Uniess j.ender and Borrower otherwise agree in writing, any insurance proceads,
whether or not the underlying insurance was requinid by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and L ziider’s security is not lessened. During such repair and restoration
peried, Lender shall have the right to hold such insuranct proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender s-saiizfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and testeration in a single payment or in a series of progress
payments as the work is completed. Unless an agreoment is made’ oy writing or Applicable Law requires interest ta be paid
on such insurance proceeds, Lender shall not be required to pay Borrowsr zny interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not bc'paid eut of the insurance proceeds and shall be the
sole abligation of Borrower. !If the restoration or repair is not economically frasibls or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instraient, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Bortower abandons the Propeity, Lender may file, negotiate and settle any available inswrance claim and relaied
matters. If Borrower does not respond within 30 days to a notice from Lender that the insui=i.ce carrier has offered to scttle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when tae nbtice is given. In either
evend, or if Lender acquires the Property uader Section 22 or otherwise, Borrower hereby assigiis 10 Tonder (2) Bofrower’s
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or ih’s Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Bonower) under all
insuraive polivies covering the Properly, insofur as such rights are applicable (o the coverage of Uw Propery. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shal! accupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
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residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decrcasing in value duc to its condition. Unless it is dotermined pursuant 1o Scetion S that ropair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for ropairing or restoring the Property only if Lender has relcased procccds for such purposcs.  Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation procceds are not sufficient to repair or testore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may insperi the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrowrs Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities aciing at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate miormation or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Muterial representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrowei’s principal residence.

9. Protection of Lender’s” Luterest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the coverants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lerider’s interest in the Property andfor rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for congernation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws o/ rezvlations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Scourity tnstrumint, including protecting apd'or assessing the value of the Property, and seeuring and/or ropairing the
Property. Lender’s actions can include, but are not limited w: {a) paying any sums secured by a lien which has ptiority over
this Security Instrument; (b) appearing in court; and (c) payiip reasonable attomeys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, entering the Property to make ;epairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code viviations-or dangerous conditions, and have utilities
turnied on or off. Although Lender may take action under this Section 9, Lender dogs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not takig any or all actions authorized under this
Section 9.

Any amountz disbursed by Lender under this Section 9 shall become addition ! d=bt of Rorrowsr secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions 41 Zic lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shali not merge unless Lender agrees to tis-merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making ks L.0an, Borrower
shall pay the premiums required to maintain the Mortgage Insutance in effect, If, for any reason, the Mortgaze Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
& cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
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shall continue to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loun is uttimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
isurer selected by Lender again becomes available, is oblained, aad Lender requires scparately designated paymments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss rescrve, uatil
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest al the rale provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Muortgage losurers evaluate their total risk on all such insurance in force from time to time, and may onter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to-ins mortgage insurer and the other party (or parties) to these agreements. These agreements may
requite the mortgage inswai W make payments wsing any sowrce of funds that the mortgage lusurer may have available
(which may include funds obtaizied om Mortgage Insurance premiums).

As a result of these agreeraeuts, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregeiny, may reccive (direetly or indircctly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses.. If such agreement provides that an affiliate of Lender takes a share of the
insurec’s risk in exchange for a share of the gremiums paid o the fsurer, the amangement is often terned “captive
reinsurance.” Further:

(a) Any such agreements will not affec liie amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agriemunts will not ipcrease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower wo-auy refund.

(b) Any such agreements will not affect the rights Porrower has — if any — with respeet to the Mortgage
lnsurance under the Homeowners Protection Act of 1998 or upy other faw. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of che Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiums that were
uicarned al the time of such cancelfation or terminaiion.

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscelluncons Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscollancous Proceeds shall be applicd to fof toration or repait of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. Bwring such repair and restoration
petiod, Lender shall have the right to held such Miscellancous Proceeds until Lender has had za opportunity to inspect such
Property to casure the work has boen completed to Londer’s satisfaction, provided that such inspooaen shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a serics of pregress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest oo paid on such
Miscellaseous Proveeds, Lender shall nol be required to pay Borrower diy interest or carnings on such Miscellunicous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
puid to Burrower, Such Miscellancous Proceeds shall be applied in the urder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
sccured by this Security Instrunsent immediately before the partial taking, destruction, or loss in value, unless Bormower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property tmuncdiately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or less in value is less than the amount of the sums sccurcd
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Tnstrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the nex* sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 Jays il date the notice is given, Lender is authorized o vollect and upply e Miscelluncous Proceeds either
to restoration or repa’c of the Property or to the sums secured by this Security Instrument, whether or not then due,
“Opposing Party” means *ie third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to Mucellaneous Procceds.

Borrower shall be in-defuult if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrepver can cure such a defandt and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment (f Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages thed ave attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicii o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lorder Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Scoiity Instrument granted by Lender to Borrower or any
Suceesser in Interest of Borrower shall not operate to release the {iability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the suais secnred by this Security Instrument by reason of
any demand made by the original Borrower or any Successors In Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance o¢ payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall ot be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrowe: who co-signs this Security
Instrument but does not exceute the Note (a “co-signer™). (a) is co-signing this Security Instrumen® ¢y o mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is ot personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower cout vgree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nots without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowers rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security

Ilinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 0101
—Tug COMPLIANCE SOURCE, Ine.— Page9 of 14 14T B
complia

Com’rhunce Sowrce, lac.

00 0 O

IRMAE A RN

2




0609753020 Page: 10 of 23

UNOFFICIAL COPY

Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to. attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Sceurily Instrument to charge & specific foo to Borrower shall not be construcd as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

It the Lean 1s subject to o law which scls maximum loan charges, and that law is finally interpreted so that the
interest or other foan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessaty to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Bomower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge s provided furunder the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of zuy right of action Borrower might have arising out of such overcharge,

15. Notices. A1 votices given by Borrower or Lender in connection with this Security Instrument must be in
weiting. Any notice to Borrewer in connection with this Security Instrument shall be deemed to have heen given to Borrower
when mailed by first class mail-or »+hen actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute not'~<to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Properly Addresy unless Borrower has designated a substitute notice address by notice to Lendor.
Borrower shall promptly notify Lender ¢1 Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrowe: shall only report a change of address through that specified procedure. There
may be ealy onc designated notice address undor this Seeurity Instrument at any one time. Any notice to Lender shalt be
given by delivering it or by mailing it by first class 1azil to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in‘connection with this Security Instrument shall not be deemed to have

under Applicable Law, the Applicable Law requirement wil' satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. Vhis Security Instrument shall be governed by federal
faw and the law of the jurisdiction in which the Property is located.” Al! rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
atlow the parties to agree by contract or it might be silent, but such silence thall rot be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Securie/ Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrimeit or the Note which can be given
cffeet without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the pluial ard vice versa; and (c) the
word “imay” gives sole discretion without aity obligation to tahe any actios.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Inwtozsent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section '&. “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interects
transferred in a bond for deed, contract for deed, instaltment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

' all ar any part of the Property ar any Interest in the Property is sold or transforred (or if Borrower is not a natura!
person and & hencticial interest in Borrower is sold or transferred) without Lender’s prior wrilten consent, Lender may
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require immediate payment in full of all sums secured by this Security [nstrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. "The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Botrower.

19. Borrower’s Right te Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: () five days
before sale of the Property pursaant to Section 22 of this Security Instrument: (b} such ather period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if wo acceleration had eecurred; (b) cures any default of any othor covenants or agreements; () pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valhuation fees. und other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, ond (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights ‘urder this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall contuirs vnchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstateracet sums and expenses in one of more of the following forms, as sclected by Lender: (a) cash;
(b) money order; (c) certified ciieric, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits-are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer.  Upon reinstatement by Borcower. this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurreZ. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20, Sale of Note; Change of Loan donvicer; Notice of Gricvance, The Nete or a partial intorest in the Note
(together with this Security [nstrument) can be sold on¢ or more times without prior notice to Borrower, A sale might result
in a change in the entity (known as the “Loan Servicer”) tiat collects Periodic Payments due under the Note and this Security
lnstrument and performs other mortgage loan servicing obligatinas wnder the Nete, this Security lostrument, and Applicable
Law. There also might be one or more changes of the Loan Sezvicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the snange which will state the name and address of the new
Loan Servicer, the address to which payments should be made and Jpy Other information RESPA requires in connection with
a notice of transfer of servicing. If the Note is sold and thereafter the Luan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Buirower-will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note puschaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any iudicial action {as either an individual
litigant or the nrember of a class) that atises from the other paity”s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the reghirements of Section 15)
of such alleged breach and afforded the other party herelo a reasonable period afier the giving o such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can-he taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and-ozpartunity to cure
given to Borrower pursyant to Section 22 and the notice of acceleration given to Borrower pursuant to Scction (8 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Dnviconmental Law and the tollewing substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehvde. and radioactive materials: () “Environmental Law” means federal laws and laws of the
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jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Envirommental Law; and (d) an
“Lavironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Lrvironmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property {a)that is in violation of any Environmeptal Law, {b)which creates an Envirenmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantitics of Hazardous Substances that are generally recogaized to be appropriate to normal residential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any azardous Substance or Tnvironmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge. :¢clease or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a [azardous Substance which adversely affects the value of the Property. If Bomower leams, or is notified by
any governmental or regalatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the rroperty is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Lavironmental Law. Nothing he rein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENAINTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement.in this Security lastrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise]. The notice shall specify: (a) the default; (b) the action required to cure
the defauit; (c) a date, not less than 30 days trom the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default sn srbefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, fo-eclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nom-existence of a defaulios any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the datc sperified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security irstriment without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entified to collect alt expenses incurred in putsning
the remedies provided in this Section 22, including, but not limited to, rezsonable attorneys’ fees and costs of title
evidence.

23. Release. Upon payment of afl sums secured hy this Sceurity Inspément, Lender shall release this Seeurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrows( a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the churging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby 12leases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

I5. Placement of Collateral Protection Insurance  Unless Rorrower provides 1ender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at berrawer s expense to
protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower-s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, includine interest and any
other charges Lender may impose in connection with the placement of the insurance, until the cffective date of the
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cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation, The costy of the insurance may he mote than the cost of insurance Borrower may he able to oblain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

: . - Seal
L Qmadlnm (Seal

Gustavo Gualfpa -Rorrower
iFrinrtod Name]

Printed Name; [Please Complete]
{Seal)

-Borrower
{Printed Name]

Printed Name: [Please Zor.plete]

(Seal)
-Borrower
[Printed Name}

(Seal)
-Borrower
{Printed Name/

{Acknowledgment on Followiry Fage]

IHinois Mortgage-Singte Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT MERS Modified Form 3014 0101
Tue ConpLianck Soucr, Inc, Pare13dof 4

T W WU

2

143011 agan
Cumrimne Source, lng.

I

e bemti s o e e A M i 8 JRr—




0609753020 Page: 14 of 23

UNOFFICIAL COPY

State of :i Ll

L v ]

-~
County of D Ak

Before me the undersigned authority, on this day personally appeared Gustavo Guallpa, known to me (or proved to
me through an identity card or other document) to be the person(s) whose name is subscribed to the foregoing instrument,
and acknowledged to me that he/she/they executed the same for the purposes and consideration therein expressed.

Given under my hand and seal on this 3 ; o day of 77 ﬂ/‘,ofv . ook

(Seal) B ]
Notary Public UD?IU’U/)‘ TARISTEN [Printed Name}
........................ My Commission Fxplresl,) 2/ 0?

WAPNNAN WA VNSNS P

}

{ OFFICIAL SEAL

{ TSUNNA J CHRISTEN

NOTARY PL!BLIC - STATE OF ILLINOIS
MY CO2MISION EXPIRES:06/21/09

VAAAANANRS 2. of AP PPPPPPPNPP

P
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Lot 33 in Block 4 in the Subdivision of part of the West Half of the Southeast 1/4 of Section 23, Township 40
North, Range 13, East of the Third Principal Meridian, according to the Plat thereof recorded November 25,
1989 as Document 1185631, in Book 36 of Plats, Page 40, in Cook County, lllinois.

Piv:. /3-33-%9-00%

(D34144-DK.PFD/D34144-DK/12)
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Loan Number: 0202877460

ADJUSTABLE RATE RIDER

Six-Month LIBOR Index - Rate Caps

THIS ADJUSTABLE RATE RIDER is made this 31st day of March, 2006, and is incorporated into and shall be
deemed to arrend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the
same date given by the undersigned ("Borrower™ to secure Borrower's Adjustable Rate Note (the "Note™ to
GreenPoint Morigage Funding, Inc. ("Lender") of the same date and covering the property described in the
Security Instrument 2ad located at:

3531 W Melrose ST, Chicago, IL 60618
| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NGTE LIMITS THE AMOUNT BORROWER'S INTEREST RATE CAN
CHANGLE AT ANY ONE TIML AND T IE MAXIMUM RATE BORROWLR MUST PAY.

ADDITIONAL COVENANTS, In adeition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant’aid agree as follows:

A. INTEREST RATE AND MONTHLY PAYMIMT CHANGES

The Note provides for an initial interest rate of 7.05¢%.. The Note provides for changes in the interest rate
and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHA™GES

(A) Change Dates

The Interest rate 1 will pay may change on the first day of Asril, 01, 2009, and on that day every six
months thereafter. Each date on which my interest rate could change is called "Change Date.”

(B) The Index

Beginning with the first Change Date. my interest rale will be based on an_ Tndex. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated depcsits—in the London market as
published by the Wall Street Journal. The most recent Index figure available as of \b. date 45 days before each
Change Date is called the "Current Index.”

If the Index is no longer available, ot is no longer published, the Note Holder will ¢iiosse @ new index that
is based upon comparable information, The Note Holder will give me notice of this choice.

Adjustabie Rate Rider
GreenPoint Mortgage Funding Page 1 of 3 HO282M1 i 05/05
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and 250/1000ths
percentage points (2,250%) to the Current Index. The Note Hobder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125% ). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

During the Interest Only Period (which is the period when my payments are of interest oaly) the Note
Holder will determine the amount of the monthly payment as the amount of interest due at the new interest rate on
the unpaid priccival. The result of this calculation will be the new amount of tmy monthly payment.

Afler the interest Only Period, the Note Hnlder will then determine the amemmt of the monthly pavment
that would be suficizpt to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Maturity Date with #ter2st at my new interest ratc in substantially equal pavments. The result of this calculation will
be the new ameunt of ml wonthly payment.

{D) Limits on Interrsi Rate Changes

The interest rate | am roquired to pay at the first Change Date will not be greater than 12.000% or less than
2.250%. Thereafter. my interest rie will never be increased or decreased on any single Change Date by more than
One and 00/1000ths percentage poirts (1.000% ) from the rate of interest [ have been paying for the preceding 6
months. My interest rate will never be griater than 13.000%.

(E} Effective Date of Changes

My new interest rate will become eifective on each Change Date. T will pay the amount of my new monthly
payment beginning on the first monthly paymcit date after the Change Date unti} the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will detiver or mai! to me 2 no'ice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change.(Tbe notice wilt include information required by law to
be given to me and also the title and telephone number of a-persen who will answer any question | may have
regarding the notice,

B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IV BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read acdollows:

Transfer of the Property or a Beneficial Interest in Borrower. As usec in this Section 18, "Interest in
the property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed. instaliment sales contract or cserow eercement. the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

Adjustable Rate Rider
GreenPoint Morigage Funding Page 2 of 3 HO282MU 05/05
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If all or any of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fuli of all sums secured by this Security Instrument.  However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a} Borrower causes to e submitted to Lender information required by 1.ender to evaluate the
intended transferee as if a new loan were being made t the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in{ais)Security Instrument is acceptahle to Lender,

To the ex'tert permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acveptable fo Lender anf ikat obligales the transferee (o keep all the promises and agreements made in the Note and
in this Security Instrumen. Darrower will continue to be obligated under the Note and this Security Instrument
unless fender releases Borrowerin writing,

If Lender exercises the optic: to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide [ period of not less than 30 days from the date the notice is given in
accordance with Section |3 within whicl Bomrower must pay all sums secured by this Security Instrunient. If
Borrower fails to pay these sums prior to the-crpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without {uriher notice-or demand on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees io.the-terms and covenants contained in this Adjustable Rate
Rider.

- (Seal) (Seal)

Gustavo Gual -Borrower -Borrower
. , (Seal) . . A _ (Seal}
-Bomower T Bomower

!Sign Original Only]

Adjustable Rate Rider
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Loan Number: 202877460
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 31st day of March, 2006 , and is incorporated into and shall
be deemed to anend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date-given by the undersigned (the “Borrower™) to secure Borrower's Note to Greealoint Morigage
Funding, Inc.

(the “Lender™)
of the same date and cosnring the Property deseribed in the Security Instrument and located at:

3531 W Melrose ST, Chicago, 1L 60618
[Property Address]

1-4 FAMILY COVENANZE. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher sovenant and agree as follows:

A, APDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMFENT, In addition to
the Property described in Security Instrumerg, the following items now or hereafier attached to the Property to the
extent they are fixtures are added to the Propery rescription, and shall also constitute the Property covered by the
Seeurity Instrument; building materials, appliances imd goods ef every namre whatsoever now or hereafier located
in, on, or used, or intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling,-electricity, gas, water, air and light, fire prevention and
extinguishing apparatas, security and access control apparatas, plumbing, bath tbs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, wasliers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors; cxbinets, paneling and attached floor covermgs.
alt of which, including replacements and addirions thereto, shall be dremied to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together wit’s thz Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family
Rider and the Secwrity Instrument as the “Property.™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsr shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Burrower shall comply with all laws, ordinances, regulations aud requirements ‘o7 any govermnental body
applicable to the Property.

C. SUBORPINATE LIENS. Except as permitted by federal law, Borrower shait wot allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior viritien permission.

Maultistate 14 Family Rider—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 01/01
—THE COMPLIANCE SOURCE, INC.— Page 1 of 3 14503MU 08/00
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Scction 19 is deleied.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, L<ndir shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lenders sole discretion. As used in this paragraph G, the word “lease” shall mean “subleasc” il the
Security Instrumert is on a leasehold.

H. ASSIGZ(MENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Rorrower ahsolutely and_ unconditionally assigns and transfers ta Tender all the rents and revenues (“Rents™} of
the Property, regardless oi to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Yosiits, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents.  However. Borpower shall receive the Rents until {iy Lender has given Borrower notice of
default pursuant to Section 22 of the S<curity Instrument and (ii) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lendei’s ogent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional secusity enly.

If Lender gives notices of default t=' Barrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only o be applied to the sums secured by the Security Instrument;
(ii} Lender shall be entitled to collect and receive 211 of the Rents of the Property; (iii) Borrower agrees that cach
tenant of the Property shall pay all Rents due and wipaic to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shalt be applicd first to the costs of taking controt of and managing the Property and volleeting the Rents,
including, but not limited to, attorneys® fees, receiver’s Teés) premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and ¢hir charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s ageuds or any judicially appointed recetver shall
be liable to account for only those Rents acfually received; and (vi) Lindet shall be entitled to have a receiver
appointed to take possession of and menage the Property and collect tiie R=nts and profits derived from the
Property without any showing as to the inadequacy of the Property as security

If the Rents of the Property are not sufficient to cover the costs of takirs-ceatrol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposesishiall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assiynme nt of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising ts “ights under this
paragraph.

Muitistate 1-4 Family Rider—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 01/01
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
conirol of or maintain the Property before or after piving notice of default to Borrower. However, Lender, or
Lendet’s agents or « Judicially appuinted receiver, nay Jdo so at any time when a defauit oceurs, Any apphcation
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
semudics perpattod by the Sceurity Instrumaent,

BY SIGNT BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

f < (Seal) (Seal)
ustavo G -Borrower “Borrower

{szal) {Seal)

-Borrowe Bumower

[Sign Original Only]

Multistate i-4 Family Rider-¥Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 04/t
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Loan Number: 6202877460

OCCUPANCY RIDER TO MORTGAGE/
DEED OF TRUST/SECURITY DEED

THE OCCUPANCY RIDER is made this 31st day of March, 2006, and is incorporated into and shall be deemed to
amend and surpiament the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™) of the same date
given by the undzrsigned (the “Borrower™) to sceure Borrower’s Note (the “Note™) to GreenPoint Mortgage
Funding, Inc. {che"T.ender”) of the same date and covering the property described in the Security Instrument and
located at;

3531 W Melrose ST, Chicago, IL 60618
(“Property Address™

ADDITIONAL COVENANTS. inuddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1.

That the above-described property wvill be personally occupied by the Borrower as their principal residence
within 60 days after the execution of the Sccurity Instrument and Borrower shall continue to occupy the
property as their principal residence for ot least one year afler the date of occupancy, unless Lender
otherwise agrees in writing, which consent sha!i no: be unreasonably withheld,

That if residency is not established as promised 2bove as well as in the Security Instrument, the Lender
may, without further notice, take any or all of the fellowing actions:

da.

| 20 Bid

increase the interest rate on the Note by onc-ii2if of one percent (0.500%) per annum on a fixed-
rate loan or increase the Margin on an Adjustablc \ate Note by one-half of one percent (0.500%)
per annum and to adjust the principal and interest pryatents 1o the amount required to pay the loan
in full within the remaining term; and/or

charge a non-owner occupancy rate adjustment fee of twy-percent (2.00%) of the original principal
halance and/or

require payment to reduce the unpaid principal balance of the {0a to the lesser of (1) 70% of the
purchase price of the property or (2} 70% of the appraised value at the time the loan was made.
The reduction of the unpaid prircipal balance shall be due and pay=ble within thirty (30) days
following receipt of a written demand for payment, and if not paid witsin thirty (30) days will
constitute a defaukt under the terms and provisions of the Note and Security Instiuaent, and’or

Occupancy Rider to Mortgage/Deed of Trust/Security Deed
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d. declare a default under the terms of the Note and Security Instrument and begin foreclosure
proceedings, which may result in the sale of the above-described property; and/or

v.  refer what is believed to be [raudulent acts to the pruper antherities for prosecution, L is a federal
crime punishable by fine or imprisonment, or both, to knowingly make any false statements or
reports for the purpose of influencing in any way the action of the Lender in granting a loan on the
abuve property uider the provisions of TITLE 18, UNITED STATES CODE, SECTIONS 1010
AND 1014.

It 1s further undersiood and agreed that any forbearance by the Lender in excreising any right or remedy given here,
or by applicable lew, hall not be a waiver of such right or remedy.

Should any clause, section or part of this Occupancy Rider be held or declared to be void or illecal for any reason,
all other clauses, sections or pusts of this Occupancy Rider which can be effected without such illegal clause, section
or part shalt nevertheless contirz-in fufl force and effect.

It is further specifically agreed that i Lender shall be entitled to collect alf reasonable costs and expenses incurred
in pursuing the remedies set forth above, ‘ncltding but not limited to, reasonable attorney’s fees.

BY SIGNING BELOW, Borrower accepts and-agrees to the terms and covenants contained in this Occupancy Rider.

’ (Seal) ) (Seal)
Gustavo Guai -Bomower -Borrower

(Seal) e S (SeaD)

-Rorrower -Borrower

Occupancy Rider to Mortgage/Deed of Trust/Security Deed
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