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ASSIGNMENT OF FENTS

THIS ASSIGNMENT OF RENTS dated March 15, 2006, is made and razcuted between KAZIMIERA BARETA
AJK/A KAZIMIERA BERETA, whose address is 725 HUNTINGTON COMMSMS APT 303, MOUNT PROSPECT,
IL 60056 (referred to below as "Grantor”) and COMMUNITY BANK OF iLeElMONT, whose address is 1229
STATE ST., LEMONT, IL 60439 (referred to helow as "Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuiiio/security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from ‘the following described
Property located in COOK County, State of lllinois:

1.OT 26, IN BLOCK’ 4, IN ELK RIDGE VILLA UNIT NO. 1, BEING A SUBDIVISION IN THE WEST HALF OF

THE WEST HALF OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 1%, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON NOVEMBER 26, 1958, AS DOCUMENT NO. 1831541 AND >
CERTIFICATE OF CORRECTION THEREQF REGISTERED AS DOCUMENT NO. 1832286, IN COOK 5-'
COUNTY, ILLINOIS.

The Property or its address is commonly known as 1113 BIRCH DR, MOUNT PROSPECT, IL 60056. The /M-¢
Property tax identification number is 08-14-114-026-0000. ;

liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and ﬂf”
q
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, inctuding their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on suck conditions as Lender may deem appropriate.

Employ Ageris. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name.cr~in Grantor's name, to rent and manage the Property, including the collection and
application of Rente!

Other Acts. Lender miay'do all such other things and acts with respect to the Property as Lender may
deem appropriate and maz.act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the/purposes stated above.

No Requirement to Act. Lender shal-not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed ¢ne or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and exper=es incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such-casts and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs ard expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and ot reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be.payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note,/a:id the Related Documents, Lender shall
execute and deliver to Grantor a suitabie satisfaction of this Assignmerit zind suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, it permitted by applicabe law.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrcwer, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lunder is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptcy or to any siipiar person under any
federal or state bankruptcy taw or law for the relief of debtors, (B) by reason of any judgm=nt, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {C} by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
limitation Barrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or {C} to make
repairs to the Property then Lender may do so. [f any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
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rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercisy its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession! Lender shall have the right to be placed as mortgagee in possessicn or to have a
receiver appointed to take rossession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the jproceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee 10 possession of receiver may serve without bond if permitted by law.
Lender's right to the appointment of i receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substanuar amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights.and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. All of Lender's rights and remedizs will be cumulative and may be exercised alone or
together.  An election by Lender to choose any one eqiedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to pefrrm any of Grantor's obligations under this
Assignment, after Grantor's failure to do s0, that decision by.Zender will not affect Lender's right to declare
Grantor in default and to exercise Lender's rermedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action 1o enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the Court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action := involved, and to the axtent
not prohibited by law, all reasonable éxpenses Lender incurs that in Lender's JPINinN are necessary at any
time for the protection of its interest or the enforcement of its rights shell bacome a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the datl of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however suiiect to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whetherci ot there is a
tawsuit, including attorneys’ fees and expenses for bankruptcy proceedings {including efforts to maodify or
vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be in writing and must be signed by whoever will be bound or
obligated by the change or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the pravisions of this Assignment.

b R L b S L e i e - o
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assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignhment.

Waive Jury. Al parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The oilowing words shall have the following meanings when used in this Assignment:

Assignment. The vord "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amshdad or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Bortfover" means KAZIMIERA BERETA.

Event of Default. The words "Fvont of Default” mean any of the events of default set forth in this
Assignment in the default section Of thic Assignment.

Grantor. The word "Grantor" means KAZIMIERA BARETA A/K/A KAZIMIERA BERETA.

Guaranty. The word "Guaranty" means tte duaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation & Quaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” meanz jall principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for.<he, Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's abiigations or expenses incurred by Lender to
entorce Grantor's obligations under this Assigniment, together \with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means COMMUNITY BANK OF LEMONT /1te"successors and assigns, The
words "successors or assigns” mean any person or company that acquires any.interest in the Note.

Note. The word "Note” means the promissary note dated March 15, 2008, in the viiginal principal amount
of $560,000.00 from Borrower to Lender, together with all renewals of, extensiors,of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agrecrment. The interest
rate on the Note is a variable interest rate based upon an index. The index current’y is 7.500% per
annum. Payments on the Note are to pe made in accordance with the following payment schedule: in one
payment of all outstanding principal plus all accrued unpaid interest on March 15, 2007. In addition,
Borrower will pay regular monthly payments of all accrued unpaid interest due as of each payment date
beginning May 1, 2006, with all subsequent interest payments to be due on the same day of each rmonth
after that. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall
begin on, the commencement date indicated for the applicable payment stream, Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Assignment shall be subject to the
following minimum and maximum rates. NOTICE: Under no circumstances shall the interest rate on this
Assignment be less than 9,500% per-annum or more than the maximum rate allowed by applicable law,

Property. The waord "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment,

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
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security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or nereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and coliect payment and proceeds thereunder.

THE UNDERSIGNED ».CKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 15, 2006.

GRANTOR:

. ,
/ 7 e

X E_L/g_z_%z o o ey
AZIMIERA BARETA AMKIAAKAZIMIERA ERETA

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ’J/[ k l/\OLi

) 8S

COUNTY OF _C_O Q_(' L }

On this day before me, the undersigned Notary Public, personally anpeared KAZIMIERA BARETA A/K/A
KAZIMIERA BERETA, to me known to be the individual described in and A executed the ASSIGNMENT OF
RENTS, and acknowledged that he or she signed the Assignment as his or het frée and voluniary act and deed,
for the uses and purposes therein mentioned.

Given under my hand and official seal this !,51_7"1 __ day of

o Lo BHnCES  resangn (929 S5 5T

Notary Public in and for the State of Q@Q;_( J' U __[_/\O( J

My commission expires ___ :)_)/(-3__/9(‘( .

"OFFICIAL SEAL'
Elizabeth B. Hankins
Notary Public, State of lilinois
Lh"iyoéjnwmmission Exp. 03}2612(](]?‘i
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