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DEFINITIONS

Words used in multiple sections of this docuinnt are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16,

{A) "Security Instrument” means this docurnent, which i=dzied March 29, 2006
together with all Riders to this document,
(B) "Borrower" is Cynthia Starbuck, married women

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation t/iat .s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee urdy: this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERICAN BROKERS CONDUIT

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated March 29, 2006

The Note states that Borrower owes Lender Two Hundred Eighty Thousand and No/100
Dollars

(U.S. $280,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than  April 1, 2036

F "P «opﬂrty" means the propetty that is described below under the heading "Transfer of Rights in the

Property. "

(G) "Loan” nieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the ot:, and all sums due under this Security Instrument, plus interest.

(H) "Riders’ wecn: all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exscricd by Borrower [check box as applicable]:

L Adjustable Rate kidzr [ Condominium Rider [ Second Home Rider
Balloon Rider £ ] Pranned Unit Development Rider [x11-4 Family Rider
VA Rider (] Brweekly Payment Rider L] Other(s) [specity]

(I} "Applicable Law”" means all chntolling applicable federal, state and local statuies, regulations,
ordinances and administrative rules and drdecs/(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Zssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Twoperty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fun<s, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize z-{inancial institution to debit or credit an
account. Such terrn includes, but is not limited to, point-of-sale  transfers, sutomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automat~d cicaringhouse transfers.

(L) "Escrow Items” means those itermns that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of drimages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciibec-in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ot'any part of the Property;
(iif) conveyance in liew of condemnation; or (iv) misrepresentations of, or ornissions as /o, tve value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the norpayment of, or fei=ult on, the
Loaa.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest vader the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implernenting regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

See title description

Parcel ID Number: 16-23-216-010-0000 which currently has the address of
1435 8. Saint Louis Ave [Street]
Chicago [City], Ilinois 60623 [Zip Code]

("Property Address"}:

TOGETHER WITH all the improvements now or hereaftir etecteZ-on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referrea v/ in-this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or <nstom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or-all of those interests,
including, but ot limited to, the right to foreclose and sell the Property; and to tale any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby.couviyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbcres, except for
encumbrances of record. Borrowet warrants and will defend generally the title to the Properly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-carform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Insttument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon ap institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymeats are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withor: whiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future zut Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Puyment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender 'mzy hold such unapplied funds until Borrower makes paymeat to bring the Loan current. If
Borrower does nou.00 so within a reasonable period of time, Lender shall either apply such funds or return
thern to Borrower. If no>applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rziizve Borrower from making payments due under the Note and this Security
Instrument or performing the cov.aants and agreements secured by this Security Instrument.

2. Application of Payments v rroceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shull be apptied in the following order of priority: (a) interest dug under the
Note; (b) principal due under the Note; {7y amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which/if-became due. Any remaining amounts shall be apphied first ta
late charges, second to any other amounts duc jinder this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrowcr foi a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymzut/may be applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiag; T ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 0 *ap extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is aiclied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges/due, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Noie.

Any application of paymeants, insurance proceeds, or Miscellaneous Pivoeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pzriodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periolic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen’ of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instiumcnt as a lien or
encambrance on the Property; (b) leaschold payments or ground rents on the Property, 1i.ary:{¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance plepiwms, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance prémiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination 77 ot any
time during the term of the Loan, Lender may require that Community Asseciation Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemned to be a covenant and agreement contained in this Security
Instrumeat, as the phrasc "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escraw Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amouats, that are then required under this Section 3.

Lender may, at any time, collect and hofd Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximwn amount a lender can
requirs_ uuder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable zstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fanc's shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inch:uinz Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendcr shall apply the Funds to pay the Escrow Items oo later than the time specified under
RESPA. Lender snei pot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Leadsz to make such a charge. Unless an agresment is made in writing or Applicable
" Law requires interest to be paid 24 the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ap<-iender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held ir. sscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance v ith RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower) as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorizge-in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds Leld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shis’ niy to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than.1? inonthly payments.

Upon payment in full of all sums secured by this Security Tistrament, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmea's, Charges, fines, and impositions
attributable to the Property which can attain priority over this Security lisiroruent, leasehold payments or
groynd rents on the Property, if any, and Community Association Dues, Fees, und Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manger provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this S¢curity Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a rianner acceptable to
Lender, but only so long as Borrowet is performing such agreement; (b} contests the lien iz-g07a faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate/io prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are coucluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn 't this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (inchiding deductible levels) and for the periods that Lender
requires. What Leader requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may require
Borroréer to pay, in connection with this Loan, ither: (a) a one-time charge for flood zone determination,
certificaticz.and tracking services; or (b) a one-time charge for flood zone determination and certification
services ani sibsequent charges each time remappings or similar changes occur which reasonably might
affect such aelerraination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resultizg 7:5m an objection by Borrower.

If Borrower fails fo_maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior~and Borrower's c¢xpense. Lender is under no obligation to purchase any
particular type or amount of coveyage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity i the Propety, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurrice coverage so cbtained might significantly exceed the cost of
insurance that Borrower could have obtained. Zny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured ‘o7 this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall b payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and 1euervals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standzid“morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall bavs the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10/ Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot ntherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include ‘= stridard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriér and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Burrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requitzd by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econoriically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shail-4ar¢ the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to'ersv:e the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaker. piomptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of ‘orogress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note £ th's Security Instrument, whether or not then due.

6. Orcupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 cays after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Leader otherwise
agrees in writing! waich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyoud Forrower's control.

7. Preservation, Mipintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ths-Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is vesidig in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or d=Creasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration i: ot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioraticn ur damage, If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, *iie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paym:nt or in a series of progress paymeats as the work is
completed. If the insurance or condemnation procccds-gre not sufficient to repair or restore the Property,
Botrower is not relieved of Borrower's obligation for tus’cumpietion of such repair or restoration.

Lender or its agent may make reasonable entries-upza, and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impio~cments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecticn-specifying such reasonable cause,

8. Borrower ‘s Loan Application, Borrower shall be in default i, during the Loan application process,
Borrower or any persons or entities acting at the directicn of Borrower o with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or s.atements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Mate:1al Zepresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender ‘s Interest in the Property and Rights Under this Secviity Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Insisuiaeit, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rigits'under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or foifeitare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce lav/s or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees o fle merger in writing.

10. Piurtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower saal pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage “asirance coverage required by Lender ceases to be available from the mortgage insurer that
previously providid such insurance and Borrower was required to make separately designated payments
toward the premiwalsaor-Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaler! tr, the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower »fine Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substzatizlly. equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Leuder will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and'Leuder shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longe: re jvice loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requiivs) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separate]; designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insuranc: as a condition of making the Loan and Borrower was
required to make separately designated payments tovaro the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Lnsurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance Znds in accordance with any written agreement
between Borrower and Lender providing for such terminatior/or vntil termination is required by Applicable
Law, Nothing in this Section 10 affects Borrower's obligation to pr.v-iaterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchrses the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a partv-io the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in/frivs from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduceosses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othZr-party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usiag any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

remiums}.
P As a)msult of these agreements, Lender, any purchaser of the Note, another insuret;.any rcinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amcurss that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance; jn ¢xchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provider iiat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums pad w the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Imsurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance vnder the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procesds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repait of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Testoraiion or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procied= shall be applied to the sums secured by this Security Instrurment, whether or not them due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section .

In the evant of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied t~ the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of »/prrtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property i zicdiately before the partial taking, destruction, or loss in valug is equal to or greater
than the amount of the suris secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, qutess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insirument shall be redveca\ by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amcunt of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair warket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance jna)} bz paid to Borrower.

In the event of a partial taking, destruciiss, or loss in value of the Property in which the fair market
value of the Property immediately before the partal taking, destruction, or loss in value is less than the
amount of the surns secured immediately befor: the partial taking, destruction, or less in vahe, unless
Borrower and Lender otherwise agree in writing, the” Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suris are then due.

If the Property is abandoned by Borrower, or if, afiel niiice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award ‘0 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is/given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pruperty or o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” meias the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right ot.action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civit o< eriruinal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmant of Lender's interest
in the Property or rights under this Security Instrument. Borzower can cure such a d=tault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to e dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materis! Fupairment of
Lender's interest in the Property or rights under this Security Instrurnent. The proceeds of any #7vard or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hezchy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts ess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signet"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personatly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Svisiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligiian. under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's otligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefitin. successors and assigns of Lender.

14, Loan Ciiszgess Lender may charge Borrower fees for services performed in connection with
Borrower's default, fir ‘ne purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, in<.ading, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the ab:en~e of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be consitcd as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this security Instrumment ot by Applicable Law.

If the Loan is subject to & law.whirch sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan ctarp: shall be teduced by the amount necessary to reduce the charge
to the permitted limit; and (b) amy sums alrzody collected from Borrower which exceeded permitied linits
will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under
the Note or by making a direct payment to Bortower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayruen: charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of auy such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migat‘nave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in coniection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this S/zurity Instrument shall be deemed to have
been given to Borrower when mailed by first ¢lass mail or when awaily delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall coastitvie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shail/ce)the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Buriower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for repuriing Borrower's change of
address, then Borrower shalt only report a change of address through that specificd prusedure. There may be
only one designated notice address under this Security Instrument at any one time. Ay nofize to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated l'ereir unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Sccviitv-Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice (equired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wi.l satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition ageinst agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

¥ aki or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natur! person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Londer may require immediate payment in full of all sums secured by this Security Instrument.
Howevet, this opilon shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ot iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrowe: rawst pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratiop.-of this period, Lender may invoke any remedies permitted by this Security
Instrument without further nctize Ut demand on Borrower.

19. Borrower’s Right to Paustate After Acceleration, If Borrower meets certain conditions,
Borrower shail have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale/of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law riight specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under ‘ais Jecurity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other coverants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but noc iimited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for-(n+ purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d)takes such action as Lender may reasonably
require to assore that Lender's interest in the Property and richis under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrvinen;, shall continye unchanged unless
as otherwise provided under Applicable Law. Lender may require that Rorrower pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lendzi: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentalily or ent.ty; ~c (d) Electronic Funds
Transfer. Upon reinstatemment by Bortower, this Security Instrument and obligatica: secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate saall ot apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partia’ipierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic I'ay.nents
due undet the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan scrvicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
uanless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions putsuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrumeant, uatil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period wiich must elapse before certain action can be taken, that time period will be deemed to be reasopable
for purpos:s of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section (22 'and the notice of acceleration given to Bortower pursuant to Section 18 shall be deemed to
satisfy the notice und opportunity to take corrective action provisions of this Section 20.

21. Hazarcowr, Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined «s fozic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gr=uiine, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means fezeral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prot:ction; (c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defiied in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribu‘e v, ~r otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the resence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting tuc Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot /) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiests the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on'te Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to nzimal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in cor sumer products).

Borrower shall promptly give Lender written notice of (a) any invesigaiion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmeatal Law of which Borrower has acual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharie, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use br release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leartis; o* is-notified by
any governmental or regulatory authority, or any privale party, that any removal or other remcdistion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary ramedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender xor an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Eender shall give notice to Borrower prier to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is giver to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosvre by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosnre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and furec’osure. If the default is not cured on or before the date specified in the notice, Lender at its
option ms; require immediate payment in full of all sums secured by this Security Instrument without
further denaud and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to co”ect all expenses incurred in pursving the remedies provided in this Section 22, including,
but not limited t), v:asonable atforneys” fees and costs of title evidence.

23. Release. Upon npeyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrows: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrua=ép?, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undel Applicable Law.

24. Waiver of Homestead, In acco.dance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hrip<stead exemption laws.

25. Placement of Collateral Protection Iniurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreuivent with Lender, Lender may purchase insurance at
Borrowet's expense to protect Lender's interests in Borionver's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender pwiciizcs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wit% '« collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender svih evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If ‘Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurancs, including interest and any other
charges Lender may impose in connection with the placement of the insurzace, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more 'han the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

CY‘/% T L ﬂ',a/‘ 1t (Sead

Cynthia Starbuck‘” Hv /U7 -Borr

{
(Seal)
-Borrower
2 (Seal) (Seal)
-Borrower ~Borrower
(Sea) L (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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STATE %‘)ILLINOIS, cook

County ss:
\2 K‘:;;a , @ Notary Public in and for said county and
state do hereby certi at  Cynth#a Starbuck

7

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Zwen under my hand and official seal, this 2 dayof March, 2006
P APIPAPINPIPINPIN Y
¢
Comm:sé’.fﬂw

CORRY STUCKEY 3

NOTARY PUBLIC - TATE OF ILLINOIS 3 9

MY COMMISION EAP" RES 082208 | Notdey Public
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THE GUARANTEE TITLE & TRUST COMPANY

Commitment Number: 67810C

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE SOUTH 25 FEET OF LOT 16 IN BLOCK 2 IN GRANT'S ADDITION TO CHICAGO, SAID ADDITION
BEING A SUBDIVISION OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION
23, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THZROF RECORDED MARCH 31, 1873 AS DOCUMENT 92437, iN COOK COUNTY, ILLINOIS.

PERMANENT IND=X'NUMBER:
16-23-216-010-0000

TOWNSHIP:
WEST CHICAGO

PROPERTY ADDRESS:
1435 SOUTH ST. LOUIS AVENUE
CHICAGO, IL 60624

ALTA Commitment Schedule C

(67910C.PFD/E7910C19)
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of March, 2006
and is incorporated into and shall be deemed to amend and supplcmem the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrowet") to
secure Borrower's Note to  AMERICAN BROKERS CONDUIT

(the
"Lender™) ot the sarie date and covering the Property described in the Security Instrument and located at:
1435 8. Sainv _Lowis Ave, Chicago, IL €0623

[Property Address]

1-4 FAMILY COVENANTS.~In addition to the covenants and agreements made in the Security
Instrurnent, Borrower and Lender farther covenant and agree as follows:

A, ADDITIONAL PROPERTY SUB'EZT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Inst:yicnt, the following items now or hercafter attached to the
Property to the extent they are fixtures are aaded ‘1o ‘be Property description, and shall also constitute the
Property covered by the Security Instrument: buildirs materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or futzaded to be used in connection with the Property,
including, but not limited to, those for the purposes of supziving or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing ‘apparitus, security and access coatrol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, sioves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storrn windows, storm doors, screens, blirds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wkich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Propertycrvered by the Security Instrument.
All of the foregoing together with the Property described in the Security Insuviuers (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and‘the Security Instrument
as the "Property."

DOC  #:319831 APPL #:0001204814
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in the wse of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior to~the Security Instrument to be perfected against the Property without Lender's prior written
permission

D, RENT 1,088 INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for wirich *«surance is required by Section 3.

E, "BORROWEK S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F.BORROWER 'S OCCUPA’TY. Unless Lender and Borrower otherwise agree in writing, Section &
concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upor. Jender's request after default, Borrower shall assign to Lender
all leases of the Property and all security depoits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used ip this paraszaph G, the word "lease” shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF PECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers w0 Lezder all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are piyavle. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Proprity shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Leuder has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has giver notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Keats constitutes an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrowr¢ shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums securad. 0y ihe Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of th¢ Treperty; (iii)
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Botrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
apents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the/@reperty, and then to the sums secured by the Security Instrument; (v) Leader, Lender's agents or any
judicially <ppointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be eratled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and prriits derived from the Propetty without any showing as to the inadequacy of the Property as
security.

If the Rents ofthe Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecring the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Yender secured by the Security Instrurnent pursuant to Section 9.

Borrower represents and -wr.rants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfoim, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lendet's agents or a judizially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or/afier giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed ie:eiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any Jefailt or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shali-izriiinate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defzalt or breach under any note or agreement in

which Lender has an interest shall be a breach under the Secunty Lustrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

a,z{z'_( Wl{ﬁ wf;%/fs{an ot

Cynthiz StargucL -Borgower -Botrower
Dot 4~

4 (Seal) (Seal)
-Borrower -Borrower
_L(%eal) (Seal)
-bo: rower -Borrower
(Seal)
-Borrower
Form 3170 1/01
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