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MORTGAGE

3

THIS MORTGAGE is made this 22nd day of March, 120 0‘6 , between ﬂie Mprtgagor,
ALLEN SPENCE JR A Single Person
04 S 3 m -
DLD Q\)&\Jc I K ;

National City Mortgage a division of

National City Bank of Indiana

a National Banking Association

existing under the laws of United States "+ ., whose address is
3232 Newmark Drive, Miamisburg, OH 45342 '

o

(herein, "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 49,695.007 , which

~ indebtedness is evidenced by Borrower's note dated March 22, 2006, and Xiznsions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of mdetcmess 1f not sooner
paid, due and payable on April 1, 2021 '

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with mterest thereon; the payment of alI

other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance ‘of

the covepants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and - convey to

(R
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(herein "Borrower"), and the Mortgagée,

: Lo,
organized and -
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Lender t'he"‘)llowing described property located in the County of Cook
State of [llinois:

SEE ATTACHED S Rk I

L4

:‘“’. . ;| ¢ ”:"lwfw'.‘?”hi't“félv H - ?v R y::’l\ AR :' i,

Parcel ID #: o

which has the address of 1124 PARK PLACE . ) C . 5 [Strect]
BELLWOOD 60104 [Cityl, Illinois . [ZIP Code] ("Propgrty Addrcgg"); ‘

TOGETHER with all the wswrovements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents all of which shall be deewed > be and remain a Rzrt of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the }zaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property."

Borrower covenants that Borrorer is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Proreriy is unencumbered, except for encumbrances of record, Borrower covenants that
Borro(;ver warrants and will defend generairv e title to the Property against all claims and demands, subject to encumbrances of
record. . - ' -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o '

1. Payment of Principal and Interest. borower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided iu *i€ Note,

2. Funds for Taxes and Insurance, Subject to agplicable law or a written waiver by Lender, Borrower shall pay to Lender |
on the day monthly payments of tprincipal and interest a'e pavable under the Note, until the Note is paid in full, a sum’(herein -
"Funds") equal to one-twelfth of the yearly taxes and asiesstients (including condominium and planned unit development
assessments, if any) which may attain priority over this Mo1:gage-and ground rents on the Property, if any, plus one-twelfth. of
yearly premium installments for hazard insurance, plus one-twelf:h of yearly premium instaliments for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lender or-the basis of assessments and bills and reasonable estimates -
thereof. Borrower shall not be obligated to make such pag'ments oi.7wds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such holder-is ar institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an insif.#on the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an instiution). Lender shall arply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. Lender mlzlll; not charge for 5o holding -and applying the Funds, agalyzing
said account or verifying and compiling said assessments and bills, unless Lendér-pays Borrower interest on the Funds and-

igplicable law permits Lender to make such a charge. Borrower and Lender may agrec iz writing at the time of execution of this - -
(o)

rtgage that interest on the Funds shall be paid to Borrower, and unless such agreemcnt s made or applicable law requires such -
interest to be paid, Lender shall not be required to pay Borrower any interest or earnmngs on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing "credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secure oy this Mortgage. . "

If the amount of the Funds held by Lender, together with the future monthly installments o. Furude. payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount reguired 10.pa; said taxes, assessments,
insurance premiums and 1fround rents as they fall due, such excess shall be, at Borrower’s option, einer rFeromptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds heid by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shzu-ray to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require. . o

Upon payment in full of all sums secured by this Mortgage, Lendet shall promptly refund to Borrower any Funds held by
Lender. If und}é[rn paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lengder, Lender shall apply, no

later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Len,der' at the time of .. "

application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note'and .

garagra hs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph-

hereof, then to interest payable on the Note, and then to the 'princgyal of the Note. : o

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any

mortgage, deed of trust or other security agreement with a lien which has Iriority over this Mortgage, including Borrower’s "
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributabie to the Property which may attain a priority over this Mortgage, and leasehold payments or ground renfs, if -
an N ! . ) .

d 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property. insured -
against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require and .in
such amounts and for such periods as Lender may require. - e

Lo ' e %
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collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums  secured by ’

]
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The i insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the.

.

" policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien’ whlch has

priority over this Mortgage. - *

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if .

not made promptly by Borrower
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notlce is

this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit. in a condominium or a
planned unit development Borrower shall perform all of Borrower’s obligations under the declaration or covenants ‘creating or.
governing the con<om'nium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constient documents.

7. Protection of Lender’s  Security. If Borrower fails to perform the covenants and agreements cqntamed in this Mortgage
or if any action or proceeding) is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s-
option, upon notice to Borrower, may make such appearances, disburse such sums, mcludmg reasonable attorneys’ fees, and take
such action as is necessary to prowect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrowsr 'shall pay the premiums required to maintain such insurance; m effect nntil such, tlme as the”
requirement for such insurance termuinates in accordance with Borrower’s and Lender’s Wwritten agreement or apphcable law. )

Any amounts disbursed by Lender pursvant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortsage. Unless Borrower and Lender agree to other terms of payment, such.amounts .
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contamed m this paragraph 7 shall

* require Lender to incur any expense or take any actior hereunder.

8. Inspechon Lender may make or cause to be 'm:de. reasonable entries upon and inspections of the PrOperty provrded that

- Lender shall give Borrower notice prior to any such iusvction specifying reasonable cause therefor related to Lender s mterest in

the Property. iy

9. Condemmation. The proceeds of any award or c.aim for damages direct or consequenual in eonnectron with ‘any. .
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are'hereby assigned and--
shall be paid to Lender, subject to the terms of any mortgage, dezd of trust or other security agreement with a lien which has
priority over this Mortgage

10..Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time; for payment or modtﬁcauon of
amortization of the sums secured by this Mortgage granted by Lender to aziy successor in interest of Borrower shall not operdte to
release, in any manner, the liability of the original Borrower and Borrower’s su:cestors in mterest Lender shall not be required to
commence proceedmgs against such successor or refuse to extend time for paymeat or otherwise modify amortization of the sums -
secured by this Mortgage by reason of any demand made by the original Borrower <o Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforaed hy apphcable law, shall not be a walver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tie covenants “and agreemems herem

 contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lsnder and Borrower, subject

to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint azat s veral Any Borrower who.

co-signs this Mortgage ‘but does not execute the Note, (a) is co-signing this Mortgage only to mortgags. grant and convey that ',
Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally Tiable on the Note or under -

this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, te: bear or make, aiy, .
other accommodations with regard to the terms of this Mortgage or the Note without that Borrowef’s c,onsent and w1thout refeasmg
that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property [

12. Notice, Except for any notice requlred under applicable law to be given in anothgr. manner, (a) any notice to BorroWer
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certlﬁed mail addressed to Botrower at -
the Property Address or at such other address as Borrower may designate by notice to Lender as. provided herein, and (b) -any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may. desrgnate
by notice to Borrower as provrded herein. Any notice provided for in this Mortgage shall be. deemed to have been glven to

, BorroWer or Lender when given in the manner designated herein.

13. Govermng Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of, the Junsdtetron in,

. which the Property is located. The foregoing sentence shail not limit the applicability of federal law to this Mortgage Iii the event *

that any - provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect: other

provisions of this Mortgage or the Note which can be given effect without the conflicting prov1s10n and to this end the prov1s1ons

. : e
PR LT .
v
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of th1s Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses" and "attorneys fees" mclude allv:;" v

suins to the éxtent not prohibited by applicable law or limited herein. i Lo
" 14. Borrower’s Copy. Borrower shall be furmshed a conformed copy of the Note and of thls Mortgage at the tlme of N

execution or after recordation hereof. S

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obhgatlons under any home rehahlhtatron,q, ERARY
© improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender ] optxon may require-, .
g ,%Borxower . exeggte and deliver to Lender, in a form acceptable fo: I].ender,,an‘ass;gnment of any: rrghté ” a,tmg ok W%thhu f;r;fﬁun,;

" Borrower may have-against parhes who supply labor, materials or services in connecnon with improvements made to thie
E 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propérty Gr any interest in it is ;
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without -
- Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this. Mortgage
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage. o
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not: less: -
than 30.days from th date the notice is delivered or mailed within which Borrower must pay,all sums secured by this Mortgage If
Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedles permrtted by thls,
Mortgage without furtier notice or demand on Borrower. :
NON-UNIFORM CTYENANTS. Borrower and Lender further covenant and agree as follows n
17. Acceleration; Remede:. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any’ covenant or.
= agreement of Borrower in this‘M:ctgage, including the covenants to pay when due any sums. secured by this Mortgage, ‘o r
Lender prior to acceleration sha.l zive notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; auc (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums serarell by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrorcr of the right to reinstate after acceleration’ ‘and the right to assert in the
foreclosure proceeding the nonexistence of a defazui* or any other defense of Borrower to: acceleration and foreclosure. I the .
breach is not cured on or before the date specified-ir the notice, Lender, at Lender’s option, may. declare all of the sums
secured by this Mortgage to be immediately due and paya%ic without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, mcludmg, but not
limited to, reasonable attorneys’ fees and costs of documentary e iZence, abstracts and title reports. o :

-18. Borrower’s Right to Reinstate. Notwithstanding Lendei’s a< celeration of the sums secured by this Mortgage due to ..o
Borrower’s breach, Borrower shall have the right to have any proceedings “egun by Lénder to enforce’ this Mortgage dlscohﬁnued S0
at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums whrch would: be then due Lo
under this Mortgage and the Note had no acceleration occurred; (b) Borrowser cures all breaches of any other covenants ot .
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasorzble expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s. remedres as provided in paragraph S
17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower take< =urh action as Lender may, reasonably. L g
require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrowgr; s ')bhgatlon to pay the sums secured i
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this' Mortgzge and the obligations securedg
hereby shall remain in full force and effect as if no acceleration had occurred. '

- 19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower nereby -assigns to Lender_ ‘
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereaf o5 aband0nment of the" '
Property, have the right to collect and retain such rents as they become due and payable. ' SO t
' Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entltled to have a recelver .
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property inclading
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and -
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those’ reﬁts actually received. Lo

20. Release. Upon payment of all sums secured by this Mortgage Lender shall release thxs Mortgage wﬂhout charge 0. .
Borrower. Borrower shall pay all costs of recordation, if any. '

21 Waiver of Homestead, Borrower hereby waives all right of homestead exemptlon in the Property

NATLO76(IL) (0308) ‘ ' Page 40f 5
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST A 3'.".
Borrower -and Lender request the holder of any mortgage, deed of trust or other encumbrance thh a hen which has. pnonfy

over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this- Mortgage of any default under the
.- superior encumbrance and of any sale or other foreclosure action. , B TS :
ERE@F Borrower has executed this Mortgage. g R

N O IO : T I SRac ." 'Wrif g e e "‘”é
I %‘*,3‘ ' _ (Seal) , e (Seal)
- ALLEN 5?351’01!7 Borrower : L ' L 2:""..Borrower L
A (Seal) ‘  (Seal)
-Borrower . . -Borrower
/ x (Seal) - .  (Seal)
-Borrower ‘ _' . " -Botrower
. (Seal) : ' o "{Seal)- '
BoTower i _ -Borrower
" [Sign Originai Only] * .
STATE OF ILLINOIS, Countyss Q &’\ ‘\

L, O WS W\ Q\L\B\’\
a Notary Public in and for said county and state do hereby certify that

e O
\i\ i \\ S g < , personally known to me o b the same et son(s) whose name(s).

subscribed to the foregoing imstrument, appeared before me this day in person, and acknowiedged thaf hi /she/they 51gned and
delivered the said instrument a ﬁgher/theu free and voluntary act, for the uses and purposes there.u se. fa -

Given under my hand and official seal, this ;9 N © ™ day of \“‘q\ N Q A ¢ ‘)Ob Y

]

e B S
" Notary Pibtie™ == =

My Commission EXDires:. .o

ow
CHRIS A. BURKL s
TARY PUBLIC STATE OF fLLIN
MN%ommlssmnE nires 02/22/2008

NATLO76(IL) (0308) Pagebot5 : ' Form 3814
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Date _March 22, 2006

1. BORROWER(S) ALLEN SPENCE JR

Property Address_ 1124 PARK PLACE
BELLWOOD Illinois 60104

2. DEFINED TERMS; ADDENDUM A PART OF THE SECURITY INSTRUMENT. “Addendum“ means
this Balloon Addendum to Mortgage, Deed of Trust or Security Deed which is attached tp, made a.part of and

amends and supplements the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) which Borrower(s)

gave to Yotional City Mortgage a division of

Naticaal City Bank of Indiana (“the Lender”) and whxch is dated the
~ same date as this Addendum. The Security Instrument secures the Note and Security Agreement (“Note™) and

covers the property/deccribed therein located at the address set forth above. The term “the Lender” includes
Lender’s successors and assigns. In the event there are any conflicts between this Addendum a.nd the Security
Instrument or the Note, the pioyisions of the Addendum will control. : e

v

3. BALLOON NOTE. The final pay-ient due under the Note is larger than the previous monthly payments The "

ﬁnal payment includes a substantial paym:nt of principal. The Note is commonly called a “balloon note.”

L
'

4. BALLOON NOTE AGREEMENT. Borro ver's)-understand and agree as follows.:_,:}

THIS LOAN IS PAYABLE IN FULL ON THE MATVURITY DATE SET FORTH IN THE SECURITY

INSTRUMENT. THE BORROWER MUST REPAY /fFE ENTIRE PRINCIPAL BALANCE OF THE

LOAN, UNPAID INTEREST AND OTHER SUMS T'E DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.- THE BORROWER WILL, THEREFORE, - .

BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS-THAT THE BORROWER MAY OWN,
OR THE BORROWER WILL HAVE TO FIND A LENDER, WH'CH MAY BE THE LENDER THE
BORROWER HAS THIS LOAN WITH, WILLING TO LEND THE BORLPWER THE MONEY IF THE

BORROWER REFINANCES THIS LOAN AT MATURITY, THE BORROY/ZR MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WIik ANEW LOANEVENTF

THE BORROWER OBTAINS REFINANCING FROM THE SAME LENDER.

5. SIGNATURES. BORROWER HAS READ AND AGREES TO P, ISKONS OF THIS ADRENDUM. |
' : :
ALLEN - SPENCE JR X ' ] i " .

Type or print name ‘ Singe/ =/ .
X ‘ -
Type or print name Signature - : '
X ) = ‘ ) K ‘
Type or print name Signature o : ‘ '
X
Type or print name of Signature

IN2BMTG ‘ : - C (s
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STREET ADDRESS: 1124UAMQEF F I C I A I— C O P Y

CITY: BELLWOOD COUNTY: COOK
TAX NUMBER: 15-16-116-067-0000

LEGAL DESCRIPTION:

LOT 14 IN PARK PLACE SUBDIVISION, BEING A SUBDIVISION OF LOTS 19 TO 28, BOTH INCLUSIVE
IN KARLFIELDS BUILDERS SUBDIVISION AND LOT 5 IN SCHOCL TRUSTEES SUBDIVISION, BEING A
PART OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST
23, 2004 AS DOCUMENT NUMBER 0423644127 AND CERTIFICATE OF CORRECTIONS RECORDED MAY 18,

2005 AS DOCUMENT 0513845106 AND RECORDED DECEMBER 30, 2005 AS DOCUMENT 0536433069, IN
COOK COUNTY, ILLINOIS.

CLEGALD




