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MORTGAGE -

MIN: 100055401229858988
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined i1 Sections 3, 11,
13, 18,20 end 21. Certain rules regarding the usage of words used in this document are also provided ‘n Ses tion 16,

(A) “Secarlty Instrument” mesus this document, which is dated March 24, 2006 , toprier
with all Riders to this document.

(B) “Borrower”is Sylvester Kissi

. Borrower is the trustor under this Security Instrument.

€ UMERS?” is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is acting
solely is a nominee for Lender and Lender's successors and assigns. MERS |s the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of .0, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. .

Loan No: 122589898
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@) “Lender”is IndyMac Bank, F.S.B., a federally chartered savings bank

Lender is a Federal Savings Bank organized and existing under the laws of
United States of America . Lender'saddressis 155 North Iake Averne, Pasadema,
CA 91101

(E)  “Note” mesns the promissory note signed by Borrower and dated March 24, 2006 . The
Note stites that Borrower owes Lender one undred fifty three thousand six hundred and
No/1¢0ths Dollars
(US.$ 153,£00.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the £ébt in full not leter then  April 1, 2036

(®  “Property” m.ems the property that is described below under the heading “Transfer of Rights in the
Pmmy.ﬂ

(G)  “Loan” means the debt »~idenced by the Note, plus interest, any prepeyment charges and late cherges due
under the Note, and all sums due undr: ihis Security Instrument, plus interest.

(H)  “Riders” means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [chec & box as applicable].

Q] AdjustsbleRateRider [ Condlor.nium Rider O Second Home Rider
] Balloon Rider (] Plannec cit Development Rider [ Biweekly Peyment Rider
(] 14 Family Rider (] Revocable Trist Kider

(] Otherts) specipy]

(1] “Applicable Law” means all controlling applicable federd., sat> and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of 1aw) &3 wel <3 all applicable final, non-gppealsble
judicie] apinions. '

()] “Community Association Dues, Fees, and Assessments” means all (lues, fres, assessments and other
cherges that are imposed on Borrower or the Property by a condominium associaties, Lomeowners association or

similar orgenization.

(K  “Hectronic Funds Transfer® means any transfer of funds, other than a transaction. orizinated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instument. computer,
or magnetic tape 50 &8 o order, instruct, or authorize a financial institution to debit or credit an accou d. $:ch term
includes, but i not limited to, point-of-sale transfers, automated teller machine transactions, transfers iutiaie? by
telephone, wire transfers, and automated clearinghouse transfers.

(L)  “Escrow Items” means those items that are described in Section 3.

(M)  “Miscellaneons Proceeds” means any compensation, setflement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of &ll or any part of the Property; (iiii) conveyance
in liev; of condemmmation; or (iv) misrepresentations of; or omissions & to, the value and/or condition of the Property.

(N)  “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defuult on, the
Loan,

Loan No: 122989898
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(0)  “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implemnting regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q)  “Succcaor in Interest of Borrower” means any prty that hes taken title to the Property, whether or not
that pary hes essw=d Borrower’s obligations under the Note and/or this Securify Instrument.

3TRANSFER OF < /C7JTS IN THE PROPERTY

The beneficiery of #it¢ Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the #=ccessors and assigns of MERS. This Security Instrument secures to Lender: (i)
fhe repaiyment of the Loan, and all e vals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreemenis vucer this Security Instrument end the Note. For this purpose, Borrower
irrevocibly grants and conveys to Trustee, i trust, with power of sale, the following described property located in
the County of Cook :

[Tpe of Recording hwrisdiction]  [Noise of Recording Juwrisdiction]
Lot 129 in 2rd Addition to Catalinz  keing a subdivision of part of the
Souttmest 1/4 of Section 23, Township 36 North, Range 14, East of the Third
Principal Meridian according to the plat thereof registered in the office of
regictar of titles of Cook County, Illinoir an March 23, 1964 as Document
No. 2141165.

Parcel Identification No: 29-23-313-013-0000
which currently has the sddress of 16935 Ingleside Ave

[Soeet]
South Holland Minois 60473 “pperty Address”):
[c) [2ip Cot) ,

TOGETHER WITH ell the improvements now or hereafter erected on the property, end (1l e ements,
sppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions snal’ aizo he
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Proprdy:”
Bormower understands and agrees that MERS holds only legal title to the interests granted by Borrower in'this
Security Instrument, but, if necessary to comply with law or custom, MERS (a8 nominee for Lencer and Lender 2
successors and essigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including but not limited to, releasing
and carceling this Security Instrument.

BORROWER COVENANTS that Bertower is lawfully seized of the estate hereby conveyed and hes the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrents end will defend generally the title to the Property against all claims and demands, subject
to eny ncumbrances of record.

Loan No: 122985898
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment
cherges and late charpes due under the Note. Borrower shall also pay funds for Escrow Iems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be mede in U.S. currency. However, if amy check or
other instrum<i received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Leide: way require that any or all subsequent payments due under the Note and this Security Instrument be
made ir. one or mezs of the following forms, es selected by Lender: (g) cash; (b) money order; (c) certified check,
bank clieck, treasur<r'z check or cashier's check, provided any such check is drawn upon an institution whose
deposit are insured ov = fderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are dvetue received by Lender when received at the location designated in the Note or at such
other focation 28 may be desipratad by Lender in accordance with the notice provisions in Section [5. Lender may
retum ¢ny payment or partial pe mient if the payment or partial payments are insufficient to bring the Loan curent.
Lender mey accept sny payment or yariial payment insufficient to bring the Loan current, without waiver of my
rights hereunder or prejudice to ifs rigii «0 refuse such payment or partial payments in the future, but Lender is not
obligated to apply such peyments &t the time suci; payments arc accepted. If cach Periodic Payment is applicd s of
its scheduled due date, then Lender need not pey interest on unapplied funds, Lender may hold such unspplied
funds ntil Borower makes payment to bring the s ~4n current. If Borrower does not do so within & reasonsble
period of time, Lender shall either apply such finds o2 poturn them to Borrower. If not applied eartier, such fimds
will be applied to the outstanding principal balance wid x the Note immediately prior to foreclosure. No offset or
claim yvhich Borrower might heve now or in the future again ¢ Leider shall relieve Borrower from making payments
due under the Note and this Security Instrument or perfoizins the covenants and agreements secured by this
Sccurity Instrament.

2. Application of Payments or Proceeds. Except as otiie#iz2 described in this Section 2, all psyments
gcceptid and applied by Lender shall be applied in the following order of priority: (a) iterest due under the Note;
(b) peincipal due under the Note; (c) amounts due under Section 3. Such payr.ents shall be gpplied to each Periodic
Payment in the order in which it became due. Any remaining amounts shaii be apgiicd first to late charges, second
to any nther amounts due under this Security Instrument, and then to reduce the principal “alance of the Note.

If Lender receives & payment from Borrower for a delinquent Periodic Paym<r? which includes a sufficient
emount to pay any late charge due, the payment may be applied to the delinquent payi2en* a2’ the Jate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received i-om Borrower to the
repaynient of the Periodic Payments if, and to the extent that, each payment can be paid in full, 7o the extent that
eny cxcess exists after the payment is applied to the full payment of one or more Periodic Peyniunts, ~xch excess
may b: applied to any kate charges due. Voluntary prepayments shall be applied first to any prepaymer t che' ges and
then au described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due unde: the
Note shall not extend cr postpone the duc date, or change the amount, of the Periodic Peyments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Nete, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (z) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Propaty; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
requirid by Lender under Section S; and (d) Mortgage Insurance premiums, if eny, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurence premiums in accordance with the provisions of
Section 10. These items arc called “Escrow ltems.” At origination or &t any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender ell notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's

Lcari No: 122989898
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obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
In the event of such weiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items fur which payment of Funds has been waived by Lender mnd, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, es the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, &nd Borrower fails to pay the amount due for en Escrow Iem,
Lender may exercise its rights under Section 9 and pay such emount and Borrower shall then be obligated under
Section 9 to rpay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Jtems at any
time by a wotic> given in sccordance with Section 15 end, upon such revocation, Borrower shall pay to Lender all
Funds, imd in eich =mounts, that are then required under this Section 3.

Lender 1r87, #* any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time s;«cified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA, Lender shall etiis’s the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escruw %erms or otherwise in accordance with Applicable Law.

The Funds shall be helc i=an mstitution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender 7 institution whose deposits are so insured) or in any Federal Home Loan
Bank. l.ender shall apply the Funds o g7y the Escrow Items no later than the time specified under RESPA. Lender
shall not cherge Borrower for holding end e7plying the Funds, ennually analyzing the escrow accourt, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is mede in wrv.ino or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any ir.te7st or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the t unds. Lender shall give to Borrower, without charge, an
annual {iccounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defited u=der RESPA, Lerder shall account to Borrower for
the excess fimds in accordance with RESPA. If there & a shorfup of Punds held in escrow, as defined under
RESPA, Lender shall notify Borrower &s required by RESPA, axd Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no mtv <han 12 monthly payments, If there &
8 deficiency of Funds held in escrow, es defined under RESPA, Lender shal! n.tify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency i= accordance with RESPA, but in
no mor¢ than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lezczc ahall promptly refund to
Borrower any Funds held by Lender. ,

4. Charpes; Uiens. Borrower shall pay all taxes, assessments, charges, fics, and impositions
attributrible to the Property which can attain priority over this Security Instrument, leasehola paytwsnts or ground
rents oz the Property, if any, and Community Association Dues, Fecs, and Asscssments, if any. 7o the oxtent that
these itoms are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shell promptly discharpe any lien which hes priority over this Security Instrumenr: vricss
Bormrowes: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplabic o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or definds
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcemen:
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower & notice identifying the lien, Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tex verification and/or reporting
service used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured againat loss by fire, hazards included within the term “extended coverage,” and eny other hazards
includirig, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be

Ioan No: 122989898
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maintaired in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursusnt to the preceding sentences cen change during the term of the Loan. The imsurance camier
providing the insurence shall be chosen by Borrower subject to Lender's right to disepprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) 2 one-time charge for flood zone determination, certification and tracking services; or (b)a one-time
charge for flood zone determination and certification services &nd subsequent charges cach time remappings or
similer changes occur which reasonably might affect such determinstion or certification, Borrower ghall also be
responsible for the payment of any fees imposed by the Federal Emergency Menagement Agency in connection with
the review of <y flood zone determination resulting from an objection by Borrower.

If Bosruwer fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
gt Lendur's option ~ad Borrower®s expense. Lender ia under no obligation to purchase any particular type or amount
of coverage. Therefur:, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Properis; o2 #2 contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was praviously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantiy z4c>ed the cost of insurance that Borrower could heve obtained. Any amounts
disbursed by Lender under this Section S shall become additional debt of Borrower secured by this Security
Instrumint. These amounts shall ber. 1 terest at the Note rate from the date of disbursemnent and shall be payable,
with such interest, upon notice from Leac'r to Borrower requesting payment.

All insurance policics required by L nde- end rencwals of such policics shall be subject to Lendsr’s right to
disapprave such policies, shall mclude e standard mortgage clause, and shall name Lender as mortgagee and/or ad an
edditional loss payee. Lender shell have the rigit 4o old the policies and renewal certificates. If Lender requires,
Borrowus shall promptly give to Lender all receipts nf 7,674 premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by I ender, for damage to, or destruction of, the Property, such
policy shall mclude a standard mortgage clause and shall nime /.ender 88 mortgagee and/or as an additional Ioss
payee.

In the event of loss, Barrower shall give prompt notice ¢= e insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender 407 Rorrower otherwise agree in writing, any
insurence proceeds, whether or not the underlying insurance was required v ..ender, shell be applied to restoration
or repei of the Property, if the restoration or repair is economically feasibie a2 Lender’s security is not lessened.
During tuch repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shail be undertaken promptly. Lender may disburse’grioveds for the repairs end
restoration in & single payment or in a series of progress payments &8 the work is complewcd, /U288 an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceecs, Lezder shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or oier third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Puimwer. If
the restcration or repair is not economically feasible or Lender’s security would be lessened, the insurace r.neseds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exces; if ny,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Leader may file, negotiate and settle any available insurance claim «=d
related marters. If Borrower docs not respond within 3¢ days to a notice from Lender that the insurance carrier has
offered to settle & claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when the
notice 5 given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
8ssigns o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uneained premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are zpplicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property &s Borrower’s principal residence
within ({0 days after the execution of this Security Mnstrument and shail continue to occupy the Property as
Borrowur's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in

Ioan No: 122989898
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writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance snd Protection of the Property; Inspections. Borrower shell not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Frorrower is residing in the Property; Borrower shall maintain the Property in oder to prevent the Property
from deteriorating or decreasing in valuc due to its condition. Unless it is determined pursuant to Section 5 that
Tepeir or restoration is not economically feasible, Borrower shall promptly repeir the Property if damaged to avoid
further deterioration or demage. If insurance or condemmation proceeds ere paid in connection with damage to, or
the takinng of e Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released. pioce=us for such purposes. Lender may disburse proceeds for the repeirs and restoration i a single
payment or in = series of progress payments &s the work is completed. If the insurance or condemnation proceeds
are not sufficien. t~ rmair or restore the Property, Borrower is not relieved of Borrower's oblipgtion for the
complelion of such i¢nais o restoration.

Lender or its agens may make reasonable entries upon and inspections of the Property. If it has reasonzble
cause, I.ender may inspect the in’erior of the improvements or the Property. Lender shall give Borrower notice &t
the time: of or prior to such an inf~riur inspection specifying such reasonsble cause.

8. Borrower's Loan Applicction. Borrower shall be in default if, during the Loan application process,
Borrow:r or any persons or enfities a<d.g at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, mislesding or inscor:at information or statements to Lender {or fiiled to provide Lender
with mutterial information) in connection with th Logn. Material representations include, but are not limited to,
representations concerning Borrower's occupancy r. the Property as Borrower's principal residence.

9. Protection of Lender's Interest In (he 2roperty and Rights Under this Securlty Instrament 1f
(a) Borrower fails to perform the covenants and agreexie s contained in this Security Instrument, (b) there is 8 legal
procecding that might significantly affect Lender's iterrst in the Property andior rights under this Security
Instrument (such s a proceeding in bankruptcy, probate, for ~an2smnation or forfeiture, for enforcement of a lien
which 1nay attain priority over this Security Instrument or fo ‘=n{ovce laws or regulations), or (c)Borrower has
gbandoned the Property, then Lender may do and psy for whatever i ;es2omable or appropriate to protect Lendzr’s
imterest in the Property and rights under this Security Instrument, includir »-otecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actisnr cen include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security instrurscnt; (b) appearing in court; and
(c) paying reasonable attomeys’ fees to protect its interest in the Property cud/or rights under this Security
Instrument, including its secured position in B bankruptcy proceeding, Securing the'Pruperty includes, but is not
limited to, entering the Property to make repairs, chenge locks, replace or board up doo uni windows, drain water
from pipes, eliminate building or other code violations or dengerous conditions, end have vtiiitics turned on or off.
Although Lender may take action under this Section 9, Leader does not have to do so and is not tnder any duty or
obligation to do so. It is agreed that Lender incurs no liability for not teking any or all actions antiorize mder this
Section 9.

Any amounts disbursed by Lender under thia Section § shall become additional debt of Bomower se~ured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemen® gnd
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. if
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merper in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgege Insurence in effect. If; for any reason, the
Mortgage Insurance coverage required by Lender ceases to be evailable from the mortgage insurer that previously
provided such insurance and Borrower was required to meke seperately designated payments toward the premijums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgaps Insurance previously in effect, &t & cost substentially equivalent to the cost to Borrower of the Mortgage
Insurance previously in ¢ffect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgape Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
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designaled payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments a8 8 non-refumdable loss reserve in lieu of Mortgags Insurance. Such loss reserve shall be
non-refundable, notwithatanding the fact thet the Loen is ultimately paid in full, and Lender shall not be required to
pay Borrower eny interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgaye Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lencler aggin becomes eveileble, is obtaitied, and Lender requires separately designated payments toward the
premiurs for Mortgage nsurance. If Lender required Mortgage Insurance a8 & condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrow:r she’i nay the premiums required to maintain Mortgage Insurance in effect, or to provide & non-refundable
loss reservé, il Lender’s requirement for Mortgage Insurence ends in accordance with any written agrecment
betweer, Bome'wer =ud Lender providing for such termination or until termination is required by Applicable Law.
Nothing, in this Seetin 10 affects Borrower’s obligation to pay interest et the rate provided in the Note.

Mortgage lisiv.ence reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs nat reray the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers eveiuste their total risk on gll such insurance in force from time to time, and may enter
into agreements with other partiz-(uat share or modify their risk, or reduce losses. These agreemen(s are on terms
and conditions that are satisfactory 2o *he mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the me:ipsge insurer to make payments using any source of funds that the mortgage
insurer iy have aveilable (which may inclvdc Fnds obtained from Mortgage Insurence premiums).

As a result of these agreements, Leder, any purchaser of the Note, another insurer, any reimsurer, any aother
entity, or any affiliate of any of the foregoing m.v receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower'i pryrients for Mortgage Inswance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing lcates. If such agreement provides that an affiliate of Lender
tekes a share of the insurer’s risk in exchange for a share ri tho premiums peid to the insurer, the arrangement is
often te:med “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts #a>t Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements w.1l =o* increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitie Borrower to any iefrad.

(b) Any sach agreements will not affect the rights Borrovier hss - if any — with respert to the
Mortgage Insurance under the Homeowners Protection Act of 1996 ur any.cther law. These rights may
include the right to receive certain disclosures, to request and obtain cancell tion of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive s osfund of any Mortgage
Insurance premiums that were unearned at the time of such canceilation or terminxfio”.

11. Assipnment of Miscellaneous Proceeds; Forfelture. All Miscellaneous O=cseds are hereby
assigned to and shall be paid to Lender.

If the Property ia damaged, such Miscellancous Proceeds shall be applied to restoraticx or renair of the
Property, if the restoretion or repair i3 economically feasible and Lender’s security is not lessened. Dur ng such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until 1.ender a2 dad
an oppertunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repeirs and restoration in a s:agl
disbursement or in a series of progress peyments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shell not be required to pay
Borrow:r any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if eny, paid % Borrower. Such Miscelleneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowur,

In the event of a pertial taking, destruction, ar loss in value of the Property in which the fair market value of
the Progierty immediately before the partial taking, destruction, or loes in value is equal to or greater then the amount
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of the 5.1ms secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless J3orrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be
reduced by the amount of the Miscellanequs Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of’the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partis] taking, destruction, or loss in value of the Property in which the fair market velue of
fhe Property immediately before the partial taking, destruction, or losa in value is less than the amount of the sums
secured imme Jiately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree i1 wiitisg, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument
whether: or not {ae ~ums are then due.

If the Pronvit>- is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the roxt nt=mce) offers to make an award to settle a claim' for damages, Borrower fails to respond to
Lender within 30 days a.ter b= date the notice is given, Lender is euthorized to collect and apply the Miscellancous
Proceas either to restoration o: 1rpair of the Property o to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party”’ zicans the third party that owes Borrower Miscellaneous Proceeds or the party
sgainst whom Borrower hes & right of ation in regard to Miscellaneous Proceeds.

Bomower shall be in defiud: i€ any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of We Property or other material impeirment of Lender’s intercst in the
Properly or rights under this Security Inscument. Borrower can cure such a defiult and, if acceleration has
occurred, reinstate as provided in Section 19, by crusing the action or proceeding to be dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Frorarty ar other material impairment of Lender's interest in the
Properly or rights under this Security Instrument. ite proceeds of any eward or claim for damages that are
gitributable to the impeirment of Lender’s interest in the Provrty e hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not epplied to c=to=tion or repair of the Property shall be applied in
the order provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for payment
or mociification of emortization of the sums secured by this Security inst-ur:ent gramted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the Libilitv.of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings ageizzt any Successor in Interest of
Borrovrer or to refuse to extend time for payment or otherwise modify amortiz tion of the sums secured by this
Security Instrument by reeson of &ny demand made by the original Borrower or ari Successors in Imerest of
Borrovier. Any forbesrance by Lender in exercizing any right ot remedy including, ~io<ut imitetion, Lender’s
scceptimce of payments from third persons, entities or Successors in Interest of Borrower or i smeunts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrow.r cov=nants and
agrees that Borrower’s obligations and Libility shall be joint and several. However, any Borrower whe co-§ gns this
Securt'y Instrument but does not execute the Note (a “co-signer”): (&) is co-signing this Security Instramen® o7y to
mortg;ge, grant and convey the co-signer’s inferest in the Property under the terms of this Security Instrumer.; {5}
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of thix
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtzin all of Borrower’s
rights &nd bencfits under this Security Instrument. Borrower shail not be released from Bormower’s obligations end
liability under this Security Instrument unless Lender agrees to such release in writing The covenants and
agreersents of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14 Loan Charges. Lender may charge Borrower foes for services performed in connection with
Borrower's defimlt, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrunent, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
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other fozs, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be consizued &8 a prohibition on the charging of such fee. Leader may not cherge fees that are expressly prohibited
by this !Security Instrument or by Applicable Law. .

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
lirits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) eny sums akeady collected from Bomrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refiund by reducing the principal owed under the Note or by meking &
direct paymedt to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without eny picpsyment cherge (whether or not a prepayment charge is provided for under the Note). Borrower’s
gcceptance of anv-sach refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might hev¢ ising out of such overcharge.

1S. Notkes. A" dotices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice o be:mwer in connection with this Security Instrument ghall be deemed to have been given
to Borrower when mailed by £irs class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Brzower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Brirower shall promptly notify Lender of Borrower’s change of address. If
Lender specifics a procedurs for reporting Forruwer’s change of address, then Borrower shall only report a chenge
of address through that specified procedure.. There may be only one designated notice address under this Security
Instrunient at any one time. Any notice to Lender shall be given by delivering it or by meiling it by first class mail
to Lendler's address stated herein unless Lender has de{r;iated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be Gecmed to have been given to Lender until actually received by
Lender, If any notice required by this Security Instrumen? 15 /50 required under Applicable Law, the Applicable
Lew requirement will setisfy the corresponding requirement uzde= this Security [nstrument.

16. Governing Law; Severability; Rules of Construstiou. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property-ic 1o ated. All rights and obligations contained
in this Security Instrument are subject to any requirements end limitetiur: of Applicable Lew. Applicable Law
might explicitty or implicitly allow the parties to agree by contract of it m.gh’ b silent, but such silence shall not be
constnied as a prohibition against agreement by contract. In the event thar any provision or clause of this Security
Instrumsent or the Note conflicts with Applicable Law, such conflict shall not afftct othe: provisions of this Security
Instruraent or the Note which cax be given effect without the conflicting provision.

As wsed in this Security Instrument: (a)words of the masculine gendsr Pioll mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuler sheli mern and include the
plural and vice verse; and (c) the word “may™ gives sole discretion without any obligation to tike :ay action.

17. Borrower’s Copy. Barrower shall be gjiven one copy of the Notc and of this Securi; nstwment,

18. Transfer of the Property or a Beneflcial Interest In Borrower. As used in this Sectica I8, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those FaxeZcial
interests transferred in a bond for deed, contract for deed, imstallment sales contract or escrow agreement, ie Zateat
of which is the transfer of title by Borrower at a future date to a purchaser.

IfalloranypartofmerpertyoranyIntcrestinthePropertyiuoldortranufmed(or if Borrower is no. 8
nature| person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lende may require immediate payment i full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excroises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
8 perind of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft
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(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of 8 judgment
enforcing this Security Instrument. Those conditions ere that Borrower: (g) pays Lender all sums which then would
be due 1nder this Security Instrument and the Note as if no acoeleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrament, including, but
not limited o, reasonable attorncys’ fecs, property inspection and valuation fecs, aud other fees incurred for the
purpost of protecting Lender’s interest in the Property and rights under this Security Instrument and (d) tekes such
action s Lender may reasonshly require to assure thet Lender's interest in the Property and rights under this
Security Instrament, and Borrower’s obligation to pay the sums sccured by this Security Instrumeat, shall continue
unchanjpe wilcen &s otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstetsment eume zud expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified ele-k, benk check, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whoré depacits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfor. Upon reinstai=ni.r* by Borrower, this Security Instrument and obligations secured hercby shall remain
fully effective as if no acceleraion had ocourred. However, this right to reinstate shall not epply m the case of
eccelerition under Section 18.

20. Sale of Note; Change i Loan Servicer; Notlce of Grievance. The Note or a partial interest in fhe
Note (together with this Security Instum-at) can be sold one or more times without prior notice to Borrower. Asale
might result in & change in the entity (knowr: & *he “Loan Servicar™) that collects Periodic Payments due under the
Note and this Security Instrument and pexforms. other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. Thet= s might be one or more changes of the Loan Servicer unrelated
to & sale of the Note. If there is a change of the Lcan Secvicer, Borrower will be given written notice of the change
which vwill state the name and address of the new Loeu ¥ ervicer, the address to which payments should be made and
any other information RESPA requires in connection with £ aot>e of trensfer of servicing. If the Note is sold and
thereafier the Loan is serviced by a Loan Servicer other than ¢he zurchaser of the Note, the mortgage loan servicing
obligat/ons to Borrower will remain with the Loan Servicer or s rrasferred to 2 successor Loan Servicer and are
not assimed by the Note purchaser unless otherwise provided by the Matr purcheser.

Neither Borrower nor Lender may commence, join, of be joise? to any judicial action (as either &n
individual litigant or the member of a class) that arises from the other pe.tv’s actions pursuant to this Security
Instrunticnt or that alleges that the other party has breached any provision of, or =z duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (vith such notice given in
complimee with the requirements of Section 15) of such alleged breach and affe.d-a the other party hereto a
ressons ble perind after the piving of such notice to take corrective action. If Applicable La*. provides & time period
which must elapse before certain action can be taken, that time period will be deemed to be < 3sorable for purposes
of this paragreph. The notice of acceleration and opportunity to cure given to Borrower pursuant @ Section 22 and
the nofice of accelerstion given to Borrower pursuant to Section 18 shall be deemed to setsly the cotice and
oppormmity to teke corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section21: (g) “Hazardous Substances” are those s7usivuires
definec! as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substrises:
gasoline, kerosene, other flammeble or toxic petroleum products, toxic pesticides and herbicides, volatile solvnts.
materizls containing asbestos or formaldehyds, and redioactive materiaks; (b) “Environmental Law™ megns feder.!
laws and laws of the jurisdiction where the Property is located thet relate to health, safety or environmental
protection; (c) “Environmenta! Cleanup® includes any response action, remedial action, or removal action, as
definec, in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute
to, or atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of my Hazardous
Substasnces, or threzten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (2)that is in violation of any Environmentsl Law, (b) which
creates an Environmentel Condition, or (c) which, due to the presence, use, or relcese of a Hazardous Substance,
creates a condition thet adversely affects the value of the Property. The preceding two sentences shall not apply to
fhe presence, wse, or storage on the Property of small quantities of Hazardous Substances fhat are generaily
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recoguized to be eppropriate to normal residential uses and to maintenance of the Property (including, but not
limited {0, hazardous substences in consumer products).

Borrow:r shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any ;overnmental or regulatory sgency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, relcase or threat of releasc of any Hazardous Substance, and (c) any
conditicn caused by the presence, use or release of 8 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any reioval < other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take =il necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation % J.znder for an Environmental Clesmup.

NON-UNT:OP.COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration, Pemedies. Lender shall give notice to Barrower prior to acceleration following
Borrower's breach of any orve1ant or agreement in this Secarity Instrument (but not prior to scceleration
under Section 18 unless Appiir ~Xiie Law provides otherwise). The notice shall specify: (a) the defuult; (b) the
1ction ‘required to cure the defaw’ c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default mus« */¢ cured; and (d) that fallure to cure the default on or before the date
specified in the notice may result in accel’cntaon of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Pyonerty, The notice shall further inform Borrower of the right to
reinstat'e after acceleration and the right to asee ¢ !n the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleratfon 7.4 Zoreclosare. If the default s not cured on or before the
date specified in the notice, Lender at ity option may 1 equire immediate payment in full of al) sums secared by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeiling. Lender shall be entitled to collect all expenses faruived n pursing the remedles provided In this
Section 22, Including, but not limited to, reasonable attorneys® #:7- and costs of title evidence.

23. Release. Upon payment of &ll sums secured by this- Servrity Instrument, Lender shall release this
Security Instrument. Borrower shall pay eny recordation costs. Lender m-y “aarge Borrower a fee for releasing this
Security Instrument, but only if the fee is pmdmamxrdpaﬂyforscmm r.ndzred and the charging of the fes is
permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Tlinois law, the Borroveer herZby releases and waives all
rights under and by virtue of the linois homestzad exemption laws.

15. Placement of Collateral Pratection Insurance. Unless Borrower proviaca Y.cifzr with evidence of
the insurance coverage required by Borrower s egreement with Lender, Lender may purchesc 1 wurance at Borrower
s expense to protect Lender s interests in Borrower s collateral, This insurance may, but need not, motect Borrower
8 interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ~laim thet is
made g)geinst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as regume’ by
Borrow:t 5 and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be respori®ic
for the costs of that insurance, including interest end any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower s total outstanding belance or obligation. The costs of the insurance may be
more thin the cost of insurance Borrower may be able to obtain on its own.

Ican No: 122989898

IMirois Miortesge-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 01/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

TAfeter Kissi/

Printed Name: (Please Complece]

(Seal)

-Bosrower
[Printed Name]

Printed Name: [Pleass Compe¥]

(Seal)
-Borrowa
[Prinied Name]

(Seal)
Boarowa
[Printed Name]

%
State o g//f Lt~

§
§
County of ﬁ/é §

Before me the undersigned authority, on this day personally appeared Sylvester Kiesi

, known to me (or proved to me through an ueutity
card or other document) to be the person(s) whose namc is subscribed to the forcgomg instrument, and
scknoviledged to me that he/she/they executed the same for the purposes and consideration therein expressed.

Given under my hand and seai onthis % day of oL 028

Notary Public E.SE h\k \“o\s
My Commission Expucs. T“E\‘}c gITE OF “{x\'\u i §
“on“‘ pue e OCTOBES, s
m ;
Tcan No: 122989898
Dhizois |ortgage-Single Pamily-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT MERS Modified Form 3014 01/01
—THE COMPLIANCE SOURCE, INC— Peage Dol 180T 3890

wirw canpliancascuron.cn lnmmwmmmm ©2000, The Campll snen Jewen, Inc.

PAGE 45/86 * RCVD AT !|/24/2008 10:49:36 AM [Central Standard Time] * SVR:CHIPAX-NT/1 * DNIS:230 * CSID:Attorneys' Title * DURATION (mm-ss):20-48




Attorneys' Title  3/24/2008 11:17 AM DAGE 47/ SL0M00TE02es 14 LTS

Attorneys' Title UMQOEE!Q IAI'—‘.WQprI‘VOY

FIXED/ADJUSTABLE RATE RIDER
{1 YEAR LIBOR ARM BALLOON LOAN - Rate Caps)

Loan #:1229£3298 " MIN: 100055401229898988

THIS FIXED/AL."/STABLE RATE RIDER is made this 24th  day of March 2006 ,
and is incorporated inio ‘and shall be desmed to amend and supplement the Morigage, Deed
of Trust, or Deed ta S<cure Debt {the "Security Instrument”} of the same date given by the
undersigned {ths "Borrower ) ta sacure Borrower’s Note to IndyMac Bank, F.S.B., a
federally chartered savings bank

[tre "Lender”) of the same date an< covering the property described in ths Security

Instrument and located at:
16935 Ingleside Ave, South Hollard, IL 60473

[Property ‘Address]

THIS NOTE PROVIDES FOR A CHANGE N ZCRROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATc. AND HAS PROVISIONS
ALLOWING CHANGES IN THE INTEREST RAT. AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE B/JRROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND Thic MAX:MUM RATE THE
BORROWER MUST PAY. ‘

ADDITIONAL COVENANTS. in addition to the covenants and agresments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nota provides for an initial fixed interest rate of 7.875 %. Tne Mate also
providas for a changs in tha initial fixed rate to an adjustabie interest rate as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A] Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of April, 2013 , and the adjustable interest rate | will pay may change
ol that day every 12th month thereafter. The date on which my initial fixed interast rats
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable intersst rate will be based on an
Index. The "Index” is the one-year London Interbank Offered Rate {"LIBOR") which is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market, as published in The Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Interest Change Date is called the "Current

TR

1 Year LIBOR ARM Badloon Rider - Multistate
Page 1 of 4 Form 5605
8180912 (0511] VMP Mortgage Selutions, Inc. {800}521-7291 11105
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I the' Index is no longer available, the Nota Holder will chooss a new index that is based
upon coripziahle information. The Note Holder will give me notice of this choics.

{C) Cacuieion of Changes

Before ¢ach fhange Date, the Note Holder will calculate my new interest rate by adding

two and 750/10utths percentage points { 2.750 %) to
ths Current Indax. Tha fiote Holder wiil then round the result of this addition to the nearest
one-eighth of one perzentage point {0.125%). Subject to the limits stated in Section 4{D]
below, this rounded amoun’ will.ks my new interest rate until the next Change Date.

The Note Holdsr will ther detarmine the amount of the monthly payment that would be
sufficiant to repay the unpaid prir'cipa. that | am expsctad to owe at the Change Date on the
"f,mortization Pariod Date" at my new interest rate in substantially equal payments. The
Amortization Period Dateis April 1, 2046 , which is greater than the Maturity
Date. The result of this calculation wiii %2-the new amount of my monthly payment. |
acknowledge that this amount will not be suffic’ci® to repay my loan in full on the Maturity
Date and that | may owe a significant amount tc.the Lender on the Maturity Date.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the firs{ Cliange Date will not be greater than

12.875 % or less than 2.875 “f. Thareafter, my adjustable interest
rate will never be increased or decreased on any single Charige Date by more than 2.000
purcentage points { 2.000 %) from tha rate of interest | have besr naying for the praeceding
12  months. My interest rate will never be greater than 12.875 %.

{E) Effective Date of Changes

My new intarest rate will become effective on each Change Date. ! wii ray the amount
of' my new monthly payment beginning on the first monthly payment date’diter the Change
Date until the amount of my monthly paymant changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my iritial lived
interest rate to an adjustable interest rate and of any changes in my adjustable interest rice
bafore the effective date of any change. The notice will include the amount of my montiil;
payment, any information required by Jaw to be given to me and also the title and telephonc
nuumber of a person who will answer any questions | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
road as foilows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or benaeficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for desd, contract for deed, installment sales contract or ascrow agresment,
the intent of which is the transfer of title by Borrower at a future date to a

o T

8480912 (05111 Pags 2 of 4 11/06
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i all or any part of the Property or any Intersst in the Property is sold or
tranzrer=ad (or if Borrower is not a natural person and a beneficial intsrest in
Borrowe: i=-sold or transferred} without Lender's prior written consent, Lender may
require immaediate payment in full of ali sums secured by this Security Instrument.
Howsver, thiz-ur<ion shall not be exsrcised by Lender if such exercise is prohibited
by Applicable Lav..

If Lender eovuicises this option, Lender shall give Borrower notice of
acceleration. The notic’ skall-orovide a periad of not less than 30 days from the date
the notice is given in accurdanes with Section 15 within which Borrower must pay
all sums secursd by this Seiurity Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Sscurity Instrument without furiier nntice or demand on Borrower.

2. When Borrower’s initial fixed interesi rate-changes to an adjustable interest rate under
tho terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
dsescribad in Section B1 abova shall then cease to lie i1 effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amerder. to read as follows:

Transfer of the Property or a Beneficial Interest i, Borrower. As used in this
Saction 18, "Interest in the Property” means any lega” o' beneficial interest in the
Property, including, but not limited to, those beneficiai intarscts transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at = ‘Giure date to a
purchaser.

If all or any part of the Property or any Interest in the Properiy is sold or
transfarred {or if Borrowar is not a natural person and a bensficial infeiest in
Borrower is sold or transferrad) without Lender’s prior written consent, Lender =iy
require immediate payment in full of ali sums secured by this Security Instruraant
However, this option shall not be exercised by Lender if such exercise is prohibites
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intsnded
transferee as if a new loan were being made to the transferee; and (bl Lender
reasonably determines that Lender’s security will not ba impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Sacurity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender also may require
the transferes to sign an assumption agresmant that is acceptable to Lendsr and that
obligates the transteree to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Nots and this Security Instrument unless Lendsr releases Borrower in writing.

Iean No: 122989898

Form 5605
8480912 (0511 Page 3 of 4 11(05
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It Lender exercises the option to require immediate payment in full, Lender shall
give Borrowar notice of acceleration. The notice shall provide a period of not less
thian 30 daye trem the date the notice is given in accordance with Section 15 within
which Barroweramust pay all sums secured by this Security Instrument. If Borrower
fails to pay these suric pricr to the expiration of this period, Lender may invoke any
reinedies permitted by this Security Instrument without further notice or demand on
Berrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Ridei.

/ W//)Mw‘ (sua! (Seal)

ter Kissi -Borrowet -Borrower

{Seal) Vs {Seal)

-Borrowsr -Borrowar

{Seal) (Seal)

-Borrowsr -Borrower

{Seal) ¢ (Seal)

-Borrower -Pzrrower

Loan No: 122989898 Form £600
8180912 (0511} Page 4 of 4 1105
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ADDENDUM TO FIXED/ADJUSTABLE RATE RIDER
Loan #: 122975898

THIS ADDENDUM 1o *h»~Fixed/Adjustable Rate Rider is made this 24th day of
March, 2006 , aid is-incorporated into and shall be desmed to amend and
suaplement tha Mortgage, Desd c¢f Trist, or Desd to Secure Debt {the "Security Instrument”]
and Fixad/Adjustable Rate Rider of the same date given by.the undersigned (the "Borrower"|
to secure Borrower’s Note to  IndyMac ‘Benk, F.S.B., a federally chartered
gavings bank

{the "Lender") of the same date and coverna the property described in the Security
Instrument and located at:

16935 Ingleside Ave, South Hollard,. IL 60473
[Property Address]

ADDITIONAL COVENANTS. in Addition to the covenants and-afesments made in the
Security Instrument, Borrower and Lender further covenant and agres as foliowsa:

1. Section 4(D} of the Fixed/Adjustable Rate Rider is modified as follows:

The interest rate | am required to pay at the first Change Date will not be groater than

12.875 % or less than 2.875 %. Thereatter, my interest rate

will never be increased or decreased on any single change Date by more the

two and NO/1000ths percentage point(s} | 2.000 %

fram the rate of interest | have been paying for the preceding 12 months. My interest
rate will never be greater than 12.875 % or less than 2.750 %.

InddyMac Bank

ARM Addendum to Fixed/Adjustable Rate Rider 1A
s WMINRARGTREE

Pags 1 of 2 1075
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2. A" other provisions ot the Fixed/Adjustable Rste Rider are unchanged by this
Addendum =4 cemain in full force end effect.

Ny y
Dated: 2{//"’& /p/é

8480345 (0602]

_(Seal) {Seal)
-Boirower -Borrower
{Sea!! (Seal)
-Borrowetr -Borrower
(Seal) i [Seal)
-Borrower -Borrowaer
{Seal) (Seal)
-Borrower -Borrower
r A

VAL TR

.ll)ll'!r Y
W73
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