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LOMBARD, 1L.60148 MIN 100034200005541614

THISMORTGAGEdated MARCH 31, 2006 ,isbetween JOHN W. TAYLOR

an utnmarried{man 67’/

residingat 2827 ML KING JR WAY, BERKELEY, CALTIFORNIA 94703

the person or persons signing as "Mortgagor(s)" below and hereinafter referred 14 as "we" or "us" and
"Mortgage Electronic Registration Systems, Inc. ("MERS") (solely as nominee for

METROCITIES MORTGAGE, LLC, A LIMITED LIABILITY CCMPANY ,
(hereinafter"you" or "Lender") and Lender’s successors and assigns)," with an addressat P.C. Box 202,
Flint, MI 48501-2026, tel. (888) 679-MERS, referred to as the "Mortgagee."

Borrower understandsand agrees that MERS holds only legal title to the interests granted by Borrowar in

this Mortgage; but, if necessaryto comply with law or custom, MERS, (as nominee for Lenderand Lenaer’s 0
successors and assigns), has the right: to exercise any or all of those interests, including, but not limited to, t M
the right to foreclose and sell the Premises; and to take any action required of Lender including, but not \/
limited to, releasing or canceling this Mortgage. :
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MORTGAGEDPREMISES: In considerationof the loan hereinafter described, we hereby mortgage,
grant and convey to MERS (solely as nominee for Lenderand Lender’s successors and assigns) and to the
successors and assigns of MERS, with power of sale, the premises located at:

7207 SOUTH COLES AVENUE, CHICAGO
Street, Municipality

COOK Illinois 60649  (the "Premises").
County ZIP

and further described as: LOT 4 IN LIPSON’S RESUBDIVISION OF LOT 112, IN
DIVISION 3 OF THE SOUTH SHORE SUBDIVISION IN THE NORTH
FRACTIONAL 1/2 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 15,
EAST Qi '"HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

A.P.N.: 21-30-107-034

ParcelID #: 21-30-107-034

The Premises includes all buildings, fixtures ani other improvements now or in the future on the Premises
and all rights and interests which derive from ou. owuership, use or possession of the Premises and all
appurtenances thereto.

LOAN: The Mortgage will secure your loan in the principalamornt of $ 12,500.00 or so much
thereof as may be advanced and readvanced from time to timeo, .JOHN W. TAYLOR

the Borrower(s)under the Home Equity Credit Line Agreementand Disclosure Statement(the "Note") dated

MARCH 31, 2006 , plusinterestand costs, late charges and all other cl:a ges related to the loan,
all of which sums are repayable accordingto the Note. This Mortgage will also secure t'ie p¢ rformanceof all
of the promises and agreements made by us and each Borrower and Co-Signer in thic’ Mutz, all of our
promises and agreementsin this Mortgage, any extensions, renewals, amendments, suppleisntsand other
modifications of the Note, and any amountsadvanced by you under the termsof the section of tais Mortgage
entitled "Our Authority To You." Loans under the Note may be made, repaid and remade from tiize to time
in accordance with the terms of the Note and subject to the Credit Limit set forth in the Note.

OWNERSHIP:We are the sole owner(s) of the Premises. We have the legal right to mortgage the Premises
to you.

BORROWER’SIMPORTANTOBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessments, water chargesand sewer rents relating to the
Premises when they become due. We will not claim any credit on, or make deduction from, the loan under
the Note because we pay these taxes and charges. We will provide you with proof of payment upon request.
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(b) MAINTENANCE:We will maintain the building(s) on the Premises in good condition. We will
not make major changes in the building(s) except for normal repairs. We will not tear down any of the
building(s) on the Premises without first getting your consent. We will not use the Premises illegally. If this
Mortgage is on a unit in a condominium or a planned unit development, we shall perform all of our
obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominiumor planned unit developmentand constituent
documents.

(c)INSURANCE:We will keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazards you may specify. We may choose the insurance company, but our choice is
subject to vour reasonableapproval. The policies must be for at least the amounts and the time periods that
you specify. ¥e will deliver to you upon your request the policies or other proof of the insurance. The
policies must ranie you as "mortgagee” and "loss-payee" so that you will receive payment on all insurance
claims, to the ext<nt of your interest under this Mortgage, before we do. The insurance policies must also
provide that you be given not less than 10 days prior written notice of any cancellation or reduction in
coverage, for any reason ‘Upon request, we shall deliver the policies, certificates or other evidence of
insurance to you. In the cvent-of loss or damage to the Premises, we will immediately notify you in writing
and file a proof of loss with the insurer. You may file a proof of loss on our behalf if we fail or refuse to do
$0. You may also sign our name ts any check, draft or other order for the payment of insurance proceedsin
the event of loss or damage to the Piemses. If you receive payment of a claim, you will have the right to
choose to use the money either to repairiiz Premises or to reduce the amount owing on the Note.

(d) CONDEMNATION:We assign to you-the proceedsof any award or claim for damages, direct or
consequential, in connectionwith any condemnaticoz other taking of the Premises, or part thereof, or for

conveyance in lieu of condemnation, all of which <hal be paid to you, subject to the terms of any Prior
Mortgage.

(e) SECURITY INTEREST: We will join with you iu signing and filing documents and, at our
expense, in doing whatever you believe is necessaryto perfectandcontinue the perfectionof your lien and
security interest in the Premises.

() OURAUTHORITYTO YOU: If we fail to performour obligaticns-ander this Mortgage, you may,
if you choose, perform our obligations and pay such costs and expenses. ‘Yot will add the amounts you
advance to the sums owing on the Note, on which you will charge interestat the in‘erest rate set forth in the
Note. If, for example, we fail to honor our promises to maintain insurance in effect, ex-to pay filing fees,
taxes or the costs necessary to keep the Premises in good condition and repairor to petforr.any of our other
agreementswith you, you may, if you choose, advance any sums to satisfy any of our agréezieatswith you
and charge us interest on such advances at the interest rate set forth in the Note. This Mortgage secures all
such advances. Your payments on our behalf will not cure our failure to perform our promises in this
Mortgage. Any replacementinsurance that you obtain to cover loss or damages to the Premises may be
limited to the amount owing on the Note plus the amount of any Prior Mortgages.

(2) PRIORMORTGAGEIIf the provisions of this paragraphare completed, this Mortgage is subject
and subordinate to a prior mortgage dated and given by us to

as mortgagee, in the original amount of $ (the "Prior Mortgage"). We shall not
increase, amend or modify the Prior Mortgage without your prior written consent and shall upon receipt of
any written notice from the holder of the Prior Mortgage promptly deliver a copy of such notice to you. We
shall pay and performall of our obligations under the Prior Mortgage as and when requiredunder the Prior
Mortgage.

~—
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(h) HAZARDOUSSUBSTANCES: We shall not cause or permit the presence, use, disposal, storage,
or release of any HazardousSubstanceson or in the Premises. We shall not do, nor allow anyone else to do,
anything affecting the Premises that is in violation of any Environmental Law. The first sentence of this
paragraphshall not apply to the presence, use, or storage on the Premises of small quantities of Hazardous
Substancesthat are generally recognized to be appropriateto normal residentialuses and to maintenanceof
the Premises. As used in this paragraph, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph, "Environmental
Law" means federal laws and laws of the jurisdiction where the Premises are located that relate to health,
safety or ervironmental protection.

(i) SALF'UF PREMISES: We will not sell, transfer ownership of, mortgage or otherwise dispose of
our interest in (07 Premises, in whole or in part, or permit any other lien or claim against the Premises
without your prior wiitien consent.

(j) INSPECTION:We will permityou to inspect the Premisesat any reasonabletime.

NO LOSS OF RIGHTS: The-ivcie and this Mortgage may be negotiated or assigned by you without
releasing us or the Premises. You may add or release any personor property obligated under the Note and
this Mortgage without losing your rigi¢s i the Premises.

DEFAULT: Except as may be prohibited by “nnlicable law, and subject to any advance notice and cure
period if required by applicable law, if any event.wo condition described in Paragraph 12.A. of the Note
occurs, you may foreclose upon this Mortgage. This means that you may arrange for the Premises to be
sold, as provided by law, in order to pay off what <ve. osve on the Note and under this Mortgage. If the
money you receive from the sale is not enough to pay‘ofi »vhat we owe you, we will still owe you the
difference which you may seek to collect from us in accoraancewith applicable law. In addition, you may,
in accordancewith applicable law, (i) enter on and take posscsiicn of the Premises; (ii) collect the rental
payments, including over-due rental payments, directly from tenants; (iii) manage the Premises; and (iv)
sign, canceland change leases. We agree that the interest rate set fori.in-«he Note will continue before and
after a default, entry of a judgment and foreclosure. In addition, you <hall be entitled to collect all
reasonablefees and costs actually incurredby you in proceedingto foreclosuie. including, but not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title rzpoits.

ASSIGNMENT OF RENTS; APPOINTMENTOF RECEIVER:As additional security, ‘ve assign to you
the rents of the Premises. You or a receiver appointed by the courts shall be entitled toerer upon, take
possession of and manage the Premises and collect the rents of the Premises including those rast due.

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in
proceedingsto enforce this Mortgage and hereby waive the benefit of any presentor future laws providing
for stay of execution, extension of time, exemption from attachment, levy and sale and homestead
exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreementsin this
Mortgage. Until the Note has been paid in full and your obligation to make further advancesunder the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our
heirs and all future owners of the Premises. This Mortgage is for your benefit and for the benefit of anyone
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to whom you may assign it. Upon payment in full of all amounts owing to you under the Note and this
Mortgage, and provided any obligation to make further advances under the Note has terminated, this
Mortgage and your rights in the Premises shall end.

NOTICE: Except for any notice requiredunder applicablelaw to be given in anothermanner, (a) any notice
to us provided for in this Mortgage shall be given by delivering it or by mailing such notice by regular first
class mail addressedto us at the last addressappearingin your recordsor at such other addressas we may
designate by notice to you as provided herein, and (b) any notice to you shall be given by certified mail,

return receipt requested, to your addressat 15301 VENTURA BLVD., STE D300,
SHERMAN OAKS, CALIFORNIA 91403

or to sucn Giuer address as you may designate by notice to us. Any notice provided for in this Mortgage
shall be deeines io have been given to us or you when given in the manner designated herein.

RELEASE: Upon pagment of all sums secured by this Mortgage and provided your obligation to make
further advancesunder tiie Note has terminated, you shall discharge this Mortgage without charge to us and
shall pay any fees for recording of a satisfaction of this Mortgage.

GENERAL:You can waive or dély enforcing any of your rights under this Mortgage without losing them.

Any waiver by you of any provisions of ihis Mortgage will not be a waiver of that or any other provision on
any other occasion.

SECURITYAGREEMENTAND FIXTUREF:LING: This Mortgage constitutesa security agreementwith
respectto all fixtures and other personal proper.yinwhich you are granteda security interesthereunder,and
you shall have all of the rights and remedies of a secured party under the Uniform Commercial Code as
enactedin the state where the property is situated (the"Uniform Commercial Code"). The recordingof this
Mortgage in the real estate records of the county where ths rroperty is located shall also operate from the
time of recording as a fixture filing in accordance witn 5ections 9-313 and 9-402 of the Uniform
Commercial Code.

THIS MORTGAGE has been signed by each of us under seal on the dats first above written.

Sealed and delivered in the presence of:

L/AUZL

tgagor:

NW TAY R

WITNESS:

(SEAL)
Mortgagor:

(SEAL)
Mortgagor:

(SEAL)
Mortgagor:
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AN
STATE OF‘H:U\I:%#{;'%: ' €oUK MW dé\ County ss:

F\'WlCU’\&J\ \-\\A’w—" , @ Notary Public in and for said county and state do hereby certify

JOHN W. TAYLOR

, personally known to me to be the same person(l{ whose name,('{)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
the signed and delivered the said instrument as free and voluntary act, for the uses and
purposes therein set forth

Given under my hand and.ofﬁcial seal, this 3 [g ! day of W\ﬁ,{r d’\ / Z—Z’ O(ﬁ

My Commission Fapires: S(,Yd - ’l / LMQ)

This Instrument was prspared

f%&\ﬂ/\l@‘ LLJ{‘,'—S/
T ’ Not ary Public

LY COMM.#1373472 «
79 NOTARY PUBLIC - CALIFORNIA 2
ALAMEDACOUNTY

7 FeEs My Comm. Exp. Sep. 7, 2005 ,F
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Loan Number: 21056055

SECOND HOME RIDER

THIS SECOND HOME RIDER is made onthis 31st  day of MARCH ,
2006 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"), whether there are one or more persons undersigned) to secure Borrower's Note to
METROCTTIES MORTGAGE, LIC, A LIMITED LIABILITY COMPANY (the "Lender")
of the same date and covering the property described in the Security Instrument (the "Property"), which is
located <

7257 SOUTH COLES AVENUE, CHICAGO, ILLINOIS 60649
[Property Address]

In addition to t'e Lovenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agi<e that Uniform Covenant 6 of the Security Instrument is deleted and is replaced by
the following:

6. Occupancy and Use; Preservation, i1aintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shdli occupy, and shall only use, the property as Borrower's second
home. Borrower shall keep the Property avaiiable for Borrower's exclusive use and enjoyment at all times,
and shall not subject the Property to any timeslaring or other shared ownership arrangement or to any rental
pool or agreement that requires Borrower either to renu the Property or give a management firm or any other
person any control over the occupancy or use of the Prorerty. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or ccrurit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civilorcriminal, is begun that in Lender's good faith
judgement could result in forfeiture of the Property or others1s¢ materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower siay cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrower's intercst-in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securiiy interest. Borrower shall also
be in default if Borrower, during the loan application process, gave materially fa!s2or inaccurate information
or statements to Lender (or failed to provide Lender with any material information] in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borzewer's occupancy
and use of the Property as a second home. If this Security Instrument is on a leasehold /Barrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, tiie icasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

MULTISTATE SECCND HOME RIDER DocMagic €Rermns §00-649-1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Second Home Rider.

M Lé (Seal) (Seal)

JOHN W. T YLOR -Borrower -Borrower
'a (Seal) (Seal)

-Borrower -Borrower

Z_ (Seal) (Seal)

-Bsrrower -Borrower
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