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MORTGAGE

DEFINITIONS

Words used in multiple sections of u.is dzccment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regardiag *«e +:sage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this docum~.,’, which is dated MARCH 31, 2006 , together
with all Riders to this document.
(B) "Borrower"is SUZET M. MCKINNEY, A .JARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is CHICAGO BANCORP, INC.

Lenderisa AN ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's addressis 300 N. ELIZABETH #3E, CHICAGO, ILLINGIS 60607

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCH 31, 24756

The Note states (hat Borrower owes Lender THREE HUNDRED SIXTY-EIGHT THOUSAND AND
00/100 Dollars (U.S. $368,00C..10 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in f7is! nou later
than APRIL 1, 2046 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Proprty’
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due wids:
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable}:

[X] Adjustable Rate Rider (O Condominium Rider (] Second Home Rider
[J Balteon Rider [J Planned Unit Development Rider 0 Other(s) [specify]
O 14 Family Rider O Biweekly Payment Rider
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assoclation, homeowners association or similar
organization.

T) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which s initiated through an electronic terminal, telephonic instrument, computer, or
marnetic tape so as to order, instruct, or authorize a flnancial institution to debit or credit an account. Such term
faclelcs, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephevie ~wire transfers, and automated clearinghouse transfers.

(K) "Zscrr w Items" means those items that are described in Section 3.

(L) "Misc uanzous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (uther dier insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Zroerty; (i) condemnation or other taking of all or any part of the Property; (iil) conveyance in
lieu of condemnation’ i (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurancs™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment' mrun: a.e regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Scction 3 of this Security Instrument.

(O) "RESPA" means the Real Erate S-ttlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.K. Part.2500), as they might be amended from time to time, or any additional or
successor legislation or regulation tha( gorerns the same subject matter, As used in this Security Instrument,
"RESPA" refers to all requirements and rest;icti¢ ns *hat are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federaiiy elated mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" mean: any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note ar 4/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i) the repaymetc #: U'e Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's nyvraonts and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortg.ge  grantand convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name o: P=cor.ing Jurisdiction)
SEE LEGAL, DESCRIPTION ATTACHED HERETO AND MADE A PART HERFAF)AS EXHIBIT "A',
A.P.N.: 25-07-206-022

which currently has the address of 9644 S. LONGWOOD DRIVE

[Street]
CHICAGO , lllinois 60643  ("Property Address"):
(Clty) [Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to ny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lim.'ed /a-iations by jurisdiction to constitute a uniform security instrument covering real property.

UNirZR1%T COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeuiof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the riin‘lpal of, and interest on, the debt evidenced by the Note and any prepayment ckarges and late
charges due under th *oe. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Seccrity Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lende: a> payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any ¢:"all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms as sei>cted by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier’s check, nrovided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or enti.y; or (d) Electronic Funds Transfer.

Payments are deemed received by Lener 1/hen received at the location designated in the Note or at such other
location as may be designated by Lender in accor<anre with the notice provisions in Section 15. Lender may refurn
any payment or partial payment if the payment or jartial navments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insuffic’:nt to bring the Loan current, without walver of any rights
hereunder or prejudice to its rights to refuse such payment.ar partial payments in the future, but Lender is not
obligated to apply such payments at the time such payment., are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unarplie! funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borzov crdoes not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrows.. i not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediatc'y r rlor (o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall iclicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and green ents secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described unnis Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a)intercst due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3, Such payments shall be arizd 1o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first tc late ~harges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balancc: o ine Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes = suilicient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charrz. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 4 (s
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent ina’
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess niay
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is pald in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
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Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums {n accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shatl promptly furnish to Lender all notices of amounts to be paid
rader this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
ob) 'gation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
turds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Eorrzwor shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds a5 heen waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within 7«(ch *.me period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all surp)ses be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and-asecment” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awalver, and Borrowe fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amou +-4nd Borrower shall then be obligated under Section § to repay to Lender any such amount.
Lender may revoke the wal»ci:as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocai'op. B <tower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collct ana hold Funds in an amount (a) sufficient to permit Lender to apply (he Funds
at the time specified under RESPA, and (k). not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Fur ds @e on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accc.dan ze »vith Applicable Law,

The Funds shall be held in an institution w':n<= deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institutin whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Snd<;.annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest o1 the Frnds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Appl’cab) Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earniap® on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lende: shail give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESrA, Lepdsr shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held ‘n escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Len“er Zie amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments.. 17 there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requircd by 'RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESP"_-tut 'n no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rifu)a to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions att ibuta'Jle to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents o ti
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these it‘ms
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
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Lender may give Borrower a notlce identifying the lien, Within 10 days of the date on which that notice Is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
ma'ntained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
regyires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
tie inzurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not Le e".erzised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time cb-‘ge ‘or flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determinatic’s an! certification services and subsequent charges each time remappings or similar changes occur which
reasonably might aifect such determination or certification. Borrower shall also be responsible for the payment of
any fees Imposed by th: Federal Emergency Management Agency in connection with the review of any flood zone
determination resultir 2-Zyom an objection by Borrower.

If Borrower fails to m-itain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borro ver's #quense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, suck'coveraca shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the conter s of (e Property, against any risk, hazard or liability and might provide greater
or Jesser coverage than was previou'v.in »#fect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the ¢)st 0. insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become iddi loral debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate fivinne.date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting | ayment

All insurance policies required by Lender and rcnewal; of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortggge cJ=x:se, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold tlie p- liries and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid prerium> and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, tc. d<mage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lendr <5 mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insuiaice carrie=and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrowr oth rwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lends=, slall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lead:y's security is not lessened.
During such repair and restoration period, Lender sha!l have the right to hold such insuranr pinCeeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Z-ader's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for ‘iz repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unles: an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender s¥all not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other th.rd pa te-
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrewver
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procceds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpald
under the Note or this Security Instrument, and (b) any other of Borrower s rights (other than the right ro any refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the executlon of this Security Instrument and shall continue to accupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
cor trol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
dimagcar impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Boriower !s residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterior: ing or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
testoration I 0! economically feasible, Borrawer shall promptly repair the Property if damaged to avoid further
deterioration ¢: douwio2. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Burrrwer shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purses, Lender may disburse proceeds for the repairs and restoration in a single payment or in
aserles of progress paymen*sus the work is completed. If the Insurance or condemnation proceeds are not sufficient
to repair or restore the Properf,, PJirower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make r;ason: ble entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of tha improvements on the Property. Lender shall give Borrawer notice af the time
of or prior to such an interior inspection spe_ifving such reasonable cause.

8. Borrower's Loan Application. Torr we: shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the d*‘a<*ion of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate inforn ation o= statements to Lender (or failed to provide Lender with
material information) in connection with the Loan.  Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the.Prorcrty as Borrower's principal residence.

9. FProtection of Lender's Interest in the Proper(y ar.d Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contai ied ¥ this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Prpe. ty »nd/or rights under this Security Instrument
(such as a praceeding in bankruptcy, probate, for condemnation or forieit.ve, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulotioss).-or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever Is reasonable or apyiopriate t=-nrotect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or ¢ ssessiiig the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are notlir-ited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in cow'(, 21 d (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instruiaers, iniuding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, en’;ing e Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climiraie building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lendei m 1y take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is 25reea that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by thi:
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases (o be available from the mortgage insurer that previously pravided such
Insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
rotwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any

inty rest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
covzrage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becorice available, is obtained, and Lender requires separately designated payments toward the premiums for
Moitez e ‘nsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requirez to r.iake separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premium's re juired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirer.ent for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing fur such termination or until termination is required by Applicable Law. Nothing in this Section

10 affects Borrower' sligation to pay interest at the rate provided in the Note.

Mortgage Insurance r-ucburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay.th< T'.an as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evalucie their.tntal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that {nare ¢ r modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the.mor:zage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage irsure. tn make payments using any source of funds that the mortgage insurer
may have available (which may Include funr's ot iaired from Mortgage Insurance premiums).

As a result of these agreements, Lender, a7 purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive /directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments far Mo tgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such »arecment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiuns ;ad to the insurer, the arrangement is often termed
“captive reinsurance." Further:

(a) Any such agreements will not affect the amounts ta* sorrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will i0* uicrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any i2find

(b) Any such agreements will not affect the rights Borrower has - if anv-with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, " 'hese ights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mic-tgrige Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mci\7a ze Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds & - lien2by assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratlon or repa.r ¢ fthe Property,
If the restoration or repair is economically feasible and Lender's security is not lessened. During stuch Jepai: and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti]l Lender ias h-d o
oppartunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provides th
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disburser.ep’
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destructlon, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
nnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secrred immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Frop~iiy immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Ir ' event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Pre, erty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured imr <l tely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writizg, *ie Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ar~'thrn due.

If the Property i, ~Yandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentencr)-offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days aftcr th. ¢-i the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either (o restoration. Jr repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” mea's the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a righ.of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if an;’ act'on or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the ¥rupeity er other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Boricws. can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the actior or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfelture of the Property or othe. mat rial impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds ¢€ any award or claim for damages thal are attributable to the
impairment of Lender's interest in the Property are hereby assi jned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restora.on or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Vai" or. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrcme:t pranted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabili 't Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against ar y Suc vessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of *he svins secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successcis i Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitaicn, Zenrar's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts les: than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower co'rel aits and agrees
that Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-signs th%s Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only t. mort;age,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; () i unt
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any riner
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secuiit’
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agrezments of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Securily Instrument,
including, but not imited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shalt nat be construed
asa prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. '

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
inturest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
tuen: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
a.d (b}-any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender 3 choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borzwer. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment uarje (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refuzd madz by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of suc’: overcharge.

15. Notices. Als~uices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrswer in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by firs: ¢i55 mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borr<wer shall constitule notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address sha’s be (he Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borro.ver sh=i promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borro ver’ change of address, then Borrower shall only report a change of address
through that specified procedure. There ma: be anly one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be g+ an by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to h've be:n given to Lender until actually received by Lender.
If any notice required by this Security Instrument is clen roguired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement und(r th.s Security Instrument.

16. Governing Law; Severability; Rules of Constructicir. This Security Instrument shall be governed by
federal Jaw and the law of the jurisdiction in which the Property &2 Ircated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitatior: o Ainplicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it mig.t Fe <'lent, but such silence shall not be
construed as 2 prohibition against agreement by contract. In the event tiat any pr~=ision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affi ct othcr provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisio::

As used In this Security Instrument: (a) words of the masculine gender shall mea'( cui! include corresponding
neuter words or words of the feminine gender; (b) words In the singular shall mean ana inc’age Zie plural and vice
versa, and {¢) the word "may" gives sole discretion without any obligation to take any action

17. Borrowes's Copy. Borrower shall be given one copy of the Note and of this Securit y Insiument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Sectiox 1%, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, these “enericial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the F.tert
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right o reinstate: or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
ar agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
rez sonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lerder's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reas~iably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Bor:ovier'z obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherv-iie provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in e r more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, tieaarer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a feser:i agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon renstatement by
Borrower, this Secur.ty instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, th’sight to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Coar e it Loan Servicer; Notice of Grievance. The Note or a partial interast in the Note
(together with this Security Incrument).can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (kn/wn a: the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and pe=forme.other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Ther als) might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Ser icer, Barrower will be given written notice of the change which will
state the name and address of the new Loan Sericer, (he address to which payments should be made and any other
information RESPA requires In connection with ;. notice »f transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the ‘urchaer of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be :=ansfezred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note rur<haser.

Neither Borrower nor Lender may commence, join, or br joirzd to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party ¢ arious pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any dut; ov.cd by reason of, this Security Instrument,
until such Borrower or Lender has notifled the other party (with such not.ze r,tven in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party heretu-a reason=h'= period after the giving of such
notice to take corrective action. If Applicable Law provides a ime period which mut elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of th’s paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and th: noice of acceleration given
1o Borrower pursuant to Section 18 shall be deemed to satisfy the notlce and opportuiity ‘"¢ corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances' are ‘2ose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliow 'ng substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volati'c soivents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mans f.deral
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protezdor,
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as definry j7
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, o’
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Conditior, or (c) which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property {including, but rot limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any-emoval or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall
peomyiy take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obliyatiun.an Lender for an Environmental Cleanup.

NON-ZNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acuileraiin; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breack of iny covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Ap.":cable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defav’., (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must b crie’. and (d) that failure to cure the default on or before the date specified in the
notice may result in acceler<don of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Prope’ ¢y, ‘'he notice shall further inform Borrower of the right to reinstate after
acceleration and the right to asses* in th= foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration ai d fr ceclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may rec air¢ in>mediate payment in full of all sums secured by this Security
Instrument without further demand and majy 17-#<lose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred i 1 pursring the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and c(sts ol title evidence.

23. Release. Upon payment of all sums secured v}~.his Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Len fer riay charge Borrower a fee for releasing this Security
Instrument, but only if the fee Is paid to a third party for servicis readered and the charging of the fie is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Zor:cwer hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Boriuwer provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender m{y purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may;-but.ieed not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower mn>5 or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any instianze pr:chased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as requiz.<-y Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be respotsible-tor the costs of
that insurance, including interest and any other charges Lender may impose in connection with the piacement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insriancv may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more ti an th". cpst
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ia this Security
Instrument and in any Rider executed by Borrower and recorded with it.

zﬁ”ﬁ/) %MMW\(/M, q {(M // ] sea

. bu"E"y' M. MCKINNEY .- oNower v\arhn M‘ 'L‘mnd - orrower
Aln vLc as I’Vl
, Iy e sk T
A nerne stead 119

o) \ (Seal) (Seal)

-Borrower -Borrower

e e (Seal) (Seal)

-Borrower -Borrower

Witness: Witness:

[Space Below This Line For Acknowicdr,me:it]

State of Illinois
County of Cm b

. o AN
The foregoing instrument was acknowledged before me this 3 / ; ( / () %

by SUZET M. MCKINNEY

4 3o A RALAA

4 o

Y & "OFFICIAL SEAL R s —
DI E L iSTY HERNANDEZ

E@E‘fs’ COMMISSION EXPRES 04/09/07

Title
T Ak A A R A LA A Radoh 2
(Seal) Serial Number, if any
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Loan Number: 20057230.1
Date: MARCH 31, 2006

Property Address: 9644 S. LONGWOOD DRIVE, CHICAGO, ILLINOIS 60643

EXHIBIT "A"

LEGAL DESCRIPTION

SEE PRELINIMARY TITLE REPORT
A.P.N. #:725/07-206-022

Docagh €Formng 800-649-1362
www.docmagic.com
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kY

File No.: 609308
EXHIBIT A

Lot 10 in Block 5 in Ogden and Smith’s Addition to Longwood, being a Resubdivision of Block 5 in Dore’s
Subdivision of the West /2 of the Northeast ' of Section 7, Township 37 North, Rarge 14, East of the Third
Principal Meridian, in Cook County, Iflinois.
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Looan Number: 20057230.1

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made onthis 31st dayof MARCH
2006 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
".rust or Security Deed (the “"Security Instrument") of the same date given by the undersigned (the “Borrower"} to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to CHICAGO BANCORP, INC., AN
ILLINOIS CORPORATION
(the 1 2na>c") of the same date and covering the property described in the Security Instrument anc located at:

f64% S5, LONGWOOD DRIVE, CHICAGO, ILLINOIS 60643
[Property Address)
THE RZ+¢t PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND /O AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THC 8ZRROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX”uM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS5. i addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan:-=i ugree as follows:

A. ADJUSTABLE RATE AND MONTHLY *AYMENT CHANGES
The Note provides for an initial fixed interest rat~ vt 8.600 9%. The Note also provides for
a change in the initial fixed rate to an adjustable int. rest rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTH.. V' 2XYMENT CHANGES

(a) Change Dates

The initial fixed interest rate will change to an adjustable intrest .ate on the first day of APRIL
2009 , and on the first day of the month every 6th month th<re; fter. Each date on which the adjustable
interest rate could change is called a "Change Date."

(b) The Index

Beginning with the first Change Date, the interest rate will be based on an ipZev..The "Index" is the average
of the London interbank offered rates for six month dollar deposits in the London mo: ket based on quotations at
five major banks ("LIBOR"), as set forth in the "Money Rates" section of The Wa’ Strcet Journal, or if the
Money Rates section ceases to be published or becomes unavailable for any reason, fnen<as set forth in a
comparable publication selected by the Lender. The most recent Index figure available as of ths date 45 days-
before each Change Date is called the "Curreat Index."

() Calculation of Changes
Before each Change Date, the Lender will calculate my new interest rate by adding FOUR AND
990/1000 percentage point(s) ( 4.990 %)t

Current Index. The Lender will then round the result of this addition to the nearest one-eighth of one percent: ge
point (0.125%). Subject to the limits stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate until the next Change Date.

Fixed/Adjustable Rate Rider - Libor

Page 1 0f 3
~1856016 (9510 ELECTRONIC LASER FORMS, INC. - (800)327-0545




A\

0610243219 Page: 16 of 17

UNOFFICIAL COPY

The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance as of the Change Date in full on the Maturity Date at the new interest rate in
substantially equal payments. The result of this calculation will be the new monthly payment.

{d) Limits on Interest Rate Changes
The interest rate at the first Change Date will not be greater than 11.600 9% or less than
8.600 %. Thereafter, the adjustable interest rate will never be increased or decreased on any
olugle Change Date by more than ONE AND 000/1000
peicentage points (  1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjusia’.e interest rate will never be greater than 14.600 %, which is called the "Maximum Rate"
or less thin 8.600 % which is called the "Minimum Rate”.

(e) Effecti/e D'.ve of Changes

Each new aljus able interest rate will become effective on each Change Date. The amount of each new
monthly paymext-vul be due and payable on the first monthly payment date after the Change Date until the
amount of the monthly piymnt changes again.

(f) Notice of Changes

The Lender will deliver or n all a sotice of any changes in the adjustable interest rate and the amount of the
new monthly payment to the Buirower, before the effective date of any change. The notice will include
information required by law to be givon-{0.t:2 Borrower and also the title and telephone number of a person who
will answer any questions regarding the nuticr.

B. TRANSFER OF THE PROPERTY OR A BEN®.:iCIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes o a1 adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Inzt-irént provides as follaws:

Transfer of the Property or a Beneficial Interest in Borruwe . 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial Interest in Boriov:r s sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, 2.4 option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option <iaii\not be exercised by Lender if
exercise Is prohibited by federal Iaw as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of accelerar’on. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed withii’ wh.ch Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prie-'to “ie expiration of this
perlod, Lender may invoke any remedies permitted by this Securlty Instrument without fur her uotice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the ter'ns sts'ed in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above k4l fnen
cease to be In effect, and Uniform Covenant 17 of the Security Instrument shall be amended to read as follsws:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or aiv
interest in it s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
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exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
~onsent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
sccentable to Lender and that obligates the transferee to keep all the promises and agreements niade in the Note
ard in this Security Instrument. Borrower will continue to be obligated under the Note and Security Instrument
uniess Zender releases Borrower in writing.

It Leddziexercises the option to require immediate payment in full, Lender shall give Borrower notice of
accelerativn. b notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed withir 'wh?.> Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prio.: to' the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withgi rurther notice or demand on Borrower.

BY SIGNING BELGW. Borrower accepts and agrees to the terms and covenants contained in this
Fixed dJustable Rate Rider.

//}QZ)LK /] L Mé%’(&aan

4 sgzy'r M. MCKINNEY/ 7 B voes I b T

-Borrower

fgning not as 1"”0’13430"
\ (Se) E go [elo Cﬂf e (Seal)
-Borrower "U( posc of ‘é.;dl\/"’\g ot et orower

Tigh

AN

(Seal)

[Sign Original Only]
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