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MORTGAGE

DEFINITIONS
used in multiple sections of this document are defined below and other words ara defined in Sections 3, 11,18,
is document are aiso Jimvided in Section 18,

Wor
18, 20 and 21, Certain rules regarding the usage of words used in th
{R) “Becurity Instrument” means this document, which is dated aPRIL 3 + 2006, together with all
Riderg 1o this document.
(B) © Borrower” is  JOHN MARK METZGER AND KADEE L METZGER, HUSBARD AND WIFE.
Borrdwer is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUP , IHC.
ILLINOIS - Single Family - Fannle Mao/Freddie Mac UNIFORM INSTRUMENT Form 2014 1/01 Initials:
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‘ ‘ LOAN #: 0216319411
Lenderisa CORPORATION, ‘ organized and existing under the laws of

DELAYARE. Lendar's address is 2600 w. BIG BEAVER
ROAD] TROY, MI 48084,

Lenddr Is the mottgagee under this Security Instrument.

(D) “Note™ means the promissory note signed by Borrower and dated ABPRIL 3, 2006. The Note
stateg that Borrower owes Lender FHFALRARRAAXE R b bk ma b d IR A3 E AN R H 2 ¥ *ONE MILLION AND NQ/100
el Sl b b A R PP Dollars (U.S. $1,000,000,00

plus ifterest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than MAY 1, 2036, .

(E) “Rroperty” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F} “Loan” means the debt evidenced by the Note, Plus interest, any prepayment charges and late charges due under
the Nete, and all suins due under this Security Instrument, plus interest.

(G) “Riders” means 4!l Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
execyted by Borrower [zheck box as appiicable]:

k1 Adjustable Rat: Pider [__Condominium Rider (LI Second Home Rider
] Balloon Rider [ 1Planned Unit Development Rider [ Other(s) [specity]
Ll 1 1-4 Family Rider [ Biweekly Payment Rider
LIV.A. Rider

pplicable Law” means all controlliig e pplicable federal, state and local statutes, regulations, ordinances and
admipistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judiciai

ommunity Assoclation Duss, Fees, and A=>=ssments"means all dues, fees, assessments and othercharges
that gre Imposed on Botrower or the Property by a candlominium association, homeowners assoclation or similar
orgaiization.

ectronic Funds Transfer’ means any transfer of furds, other than a transaction originated by check, draft, or
similgr paper instrument, which is initiated through an electrotir trminal, telephonic instrument, computer, er magnetic
tape 3o as to order, instruct, or authorize a financal institution to et or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine trunsactions, transfers initiated by telephone, wire
transjers, and automated elearinghouse transfers.

(K) “Escrow Rems" means those items that are described in Section S

(L} “Miscellanecus Proceads” means any compensation, settlement, awai of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descriver in Section 5} for: ()) damage to, or
destrliction of, the Property: (ii) condemnation or other taking of all or any part of the Property; {iii) conveyanee in liey
of copdemnation; or (iv) misrepresentations of, or omissions as to, the vaiue and/cr sendition of the Property,

(M) “Martgage Insurance” means insurance protecting Lander against the nonpayment cl, or default on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount due for (i principal and intar=st under the Note, plus
(i) anly amounts under Section 3 of this Security Instrument,

(O) “RESPA™ means the Real Estate Setflement Procedures Act (12 U.S.C. §2601 et seq.) ard its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, ¢r any additional or
succpssor legislation of regulation that governs the same subject matter, As used in this Security instrument, “RESPA"
refers to ali requirements and restrictions that are imposed in regard fo a “federally related mortgage loan" even it the
Loanfdoes not qualify as a “federally related martgage loan” under RESPA.

(P) “Buccessorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrewer's obligations under the Note and/or this Security Instrument.

TRAJISFER OF RIGHTS IN THE PROPERTY

This Becurity Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
ofthe Note; and (i) the performance of Borrawer's covenants and agreements under this Security Instrument and the
For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

Ol s
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1 LOAN #: 0216319411
assigns, with power of sale, the following described Pproperty located in the coumTy

[Type of Recarding Jurlsdiction] of COOR [Name of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

APN §: 18073100020000

whichicurrently has the address =7 885 CLEVELAND, RINSDAIE,

[Street] [City}
llinoid 60521 ("Properiy Address":
[Zip Cods}

TOGETHER WITH all the improvements row ir hereafter erected on the property, and all easements, appurte-
nancds, and fixtures now or hereafter a part of the reoperty. All replacements and additions shall also be coversd by
this Speurity Instrument. All of the foregoing is referred ioin this Security Instrument as the “Propetty.”

BDRROWER COVENANTS that Borrower is lawfully ceisnd of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properiyis wnencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propz*y against all claims and demands, subject to ahy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiertal use and non-uniform covenants with
limited variafions by jurisdiction to constitute a uniform security instrument G+ ering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1] Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Barrower shall pay
whengluethe principal of, and intereston, the debtevidenced bythe Note and any prepayinen’. charges and late charges
due under the Note. Berrower shall also pay funds for Escrow tems pursuant to Section 3 fayments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or of'ie; instrument received
by Lepder as payment under the Note orthis Security Instrument is retumed to Lender unpaid, Learer may require that
any of all subsequent payments due underthe Note and this Seourity Instrument be made in one orniore ofthe following
forms; as selected by Lender: (a) cash: (b) money order; (c) cettified check, bank check, treasuret's check or cashisr's
checH, provided any such check is drawn Upoh an Institutioh whose deposits are Insured by & federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when recelved at the location designated In the Note or at such other
locatipn as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may refum any
payment or partial payment if the payment or partial payments are [nsufficient to bring the Loan current. Lender may
accegt any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudlice to its rights to refuse such paymentor partial payments in the future, but Lenderis not obligated to apply such
nts at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

ILLINCIS - Single Family « Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials.: 1A
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LOAN #: 0216319411
payment to bring the Loan current. If Borrower does not do so within a reasonable periad of time, Lender shall sither
apply such funds or return them to Borrower. fnot applied earlier, such funds will be applied to the outstanding principal
balange under the Note immediately prior to foreclosure. No offset or elaim which Borrower might have now orin the
futurefagainst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
of performing the covenants and agreaments secured by this Security Instrument,

2] Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note; (b) principal
due uder the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order nwhich itbecame due. Any remaining amounts shall be applied first o fate charges, secondto any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient amou nt
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. if more than
one Feriodic Paymentis outstanding, Lender may apply any payment recelved from Borrower to the repayment of the
Perioglic Paymen’s i} and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the pdymentis applizd to the full payment of one or more Petiodic Payments, such excess may be applied to any late

charges due. Voluntiry prepayments shall be applied first to any prepayment charges and then as described in the

Ay application of payinants, insurance proceeds, or Miscellaneous Procseds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments,

3] Funds for Escrow ltemy.. Sorrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (tha “Funds"} o provide for payment of amounts due for: {a) taxes and assessments
and cther items which can attain pricrtty over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on tha Pr >perty, it any, (¢) premiums for any and all insurance required by Lender
undeq Section 5; and (d) Mortgage Insuratice premiums, if any, or any sums payable by Borrower to Lender in lieu of
the pdyment of Mortgage Insurance premiums ir; azenrdance whh the provisions of Section 10, These items are called
“Escrpw ltems.” Atarigination or at anytime duriny o %erm ofthe Loan, Lender may requirethat Community Association
Dues|) Fees, and Assessments, if any, be escrowet, by Garrower, and such dues, fees and assessments shall be an
Escrgw tem. Borrower shall pramptiy furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltams unless Lender waives Borrower's obligation to pay the Funds for any or
all Es¢row items, Lender may waive Borrowar's obligation to .2yt Letider Funds for any orall Escrow ltems atanytime.
Any shchwaiver may only be inwriting, In the event of such waiver, Je rower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds hae been waived by Lender and, if Lender requires,
shall jurnish to Lender receipts evidencing such payment within such tinie werod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for al) nurooses be deemed to be a covenant and
agregment contained in this Security Instrument, as the phrase "covenan’ and agresment” Is used In Section 9. If
er is abligated to pay Escrow ltems directly, pursuant to a waiver, and Earower fails to pay the amount due for
jorow ltem, Lender may exercise its rights under Section & and pay such amaunt and Borrower shall then be
cbligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow

at any time by a notice given In accordance with Section 15 and, upen such revacaton, Borrower shall pay to
Lender all Funds, and In such amounts, that are then required under this Section 3,
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Laridzr t4 apply the Funds at
ime specified under RESPA, and (b) notto exceed the maximum amounta lender can require urdar RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future
Escrgw items or otherwise in accordance with Applicable Law,
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchyling Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall ppply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Barrgwer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interestto be paid on the Funds, Lender shallnotbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid onthe Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required

by RESPA, Oy g Q
ILLINGIS - Single Family - Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials;
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" lf there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. thereis ashortage of Funds held in escrow, as defined under RESPA, Lender
shall rfotify Borrowsr as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but In no more than 12 monthly payments, [fthere is a deficiency of Funds hald
in escrow, as defined under RESPA, Lander shall notify Borrower as required by RESPA, and Botrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

rrower shei promptly discharge any lien which has pricrity over this Security Instrument unless Borrowar: (a)
agree in writing to in2 payment of the obligation secured by the lien in a manner acceptable to Lender, butonly solong
as Bojrower is perforriing such agreement: (b) contests the lieh in good faith Ry, or defends against enforcement ofthe
lien iy, legal proceeqirys which in Lender's opinion operate to prevent the enforcement of the lien while those
procepdings are pending, Lut only until such proceedings are concluded; of (c) secures from the holder of the lien an
agreement satisfactory to Ler.de; subordinating the lien to this Security Instrument. If Lender determines that any part
of thelProperty is subject to a lian which can attain pricrity over this Security Instrument, Lender may glve Borrower a
noticq Identifying the lien. Within 10 cdys of the date on which that notice is given, Borrower shall satisfy the lien or take
one of more of the actions set forth seve in this Section 4,
Lender may require Borrowerto pay a one-fime charge fora real estate tax vetification and/or reporting service used
by Lepder in connection with this Loan,
Property Insurance. Borrowar shall kzep theimprovements now existing or hereafter erected on the Property
d against loss by fire, hazards included witlir: the term “extended coverage,” and any other hazards including,
but not imited to, earthquakes and floods, for which Leiider requires insuranca, This Insuranca shail be maintained
in thejamounts (including deductible levels) and for the periods that Lender raquiras, What Lender requires pursuant
to thg preceding sentences can change during the term of ‘he Loan. The insurance carrer providing the insurance
e chosen by Borrowsr subject to Lender's right to disanbrove Borrower's chaice, which right shall not be
exercjsed unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time
for flood zone determination, certification and tracking e.vises; or (b} a one-time charge for flood zone
deterfnination and cerfification services and subsequent charges eack aine remappings or similar changes oceur
whicl| reasonably might affect such determination or certification. Borrower ~nall also be responsible for the payment
ofany fees imposed by the Federal Emergency Management Agency in corinection with the review of any flood zone
determination resulting from an ohjection by Borrower,
if|Borrower fails to maintain any of the coverages describad above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchasa Any narficular type or amount of
coverpge. Therefore, such coverage shall cover Lender, but might or might not protect Fiorre wer, Borrower's equity in
the Ploperty, or the contents of the Property, against any risk, hazard or llability and mignt pravide greater or lesser
covenage than was praviously in effect, Borrower acknowledges that the cost of the insurance raverage so obtained
migh} significantly exceed the cost of insurance that Borrower could have obtained, Any amounia dishursed by Lender
undef this Section 5 shail become additional debt of Borrower secured by this Security Instrument, T-ese amounts shall
bear hterest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.
linsurance policies required by Lender and renawals of such policles shall be subect to Lender's right to
rove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/cr as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
er shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
nclude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional joss payee.
I the event of loss, Borrower shall give promptnotice to the insurance carrierand Lender. Lender may make proof
of logs if not made promptly by Borrower, Unless Lender and Borrower otherwise agres in writing, any insurance
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eds, whether or not the underlying insurance was regulred by Lender, shall be applied to restoration or repair
froperty, if the restoration or repair is ecenomically feasible and Lender's seourity is not lessened. During such

proce
of the

hot egonomically feasible or Lender's security would be lessened, the Insurance proceeds shall be appilied to the sums
securpd by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Such insurance
procepds shall be applied in the order provided for in Section 2,
orrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
rs. If Borroviel does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered to
@ claim, then J.2nder may negotiate and setiie the claim. The 30-day period will begin when the notice is given.
In either event, or it Lander acquites the Praperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Bgrrowar's rights to «ny insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Secugity Instrument, and (5 any other of Borrower's rights (other than the right to any refund of uncarmed premiums
by Borrower) under all'in=yrance policles covering the Property, insofar as such Hghts ara applicable to the

coverage of the Property, Lenderinay use the insurance proceeds either to repalr or restore the Property or to pay
amaunts unpaid under the Note or iy Security Instrument, whether or not then dus,

6] Occupancy. Borrower shall vesupy, establish, and use the Praperty as Borrower's principal residence within
80 dals affer the execution of this Security instument and shall continue te occupy the Property as Borrower's principal
residence for at least one year after the daj= i pecupancy, unless Lender otherwise agrees in writing, which consent
shall pot be unreasonably withheld, or unless <ienvating circumstances exist which are beyond Borrower's control,
7| Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destray,
damgge or impalr the Property, allow the Property to <<toriorate or commit waste on the Property. Whether or not
Borrgwer is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterjorating or decreasing in value due fo s condition, ‘Jr.ess it is determined pursuant te Section 5 that repair or
restofation Is not economically feasible, Borrower shall proripily repair the Property it damaged to avoid further
deterforation or damage. Ifinsurance or condemnation proceeds ars paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or vestoring the Property only if Lender has released
Proceeds for such purposes. Lender may disburse proceeds for the repair: and restoration in a single payment or in
a serles of progress payments as the work is completed, If the insurance or ~ondemnatian proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obilgiation for the completion of such repair or
restofation.
Lender or its agent may make reasonable entries upeon and inspections of the Preperty. If it has reasonable cause,
Lendpr may inspect the interior of the imptovements on the Property. Lender shall /e Borrower notice at the time of

r to such an interior inspection specifying such reasonable cause,

Borrower’s Loan Application, Borrower shall be in default if, during the Loan applicelion pracess, Barrower
orany persons or entities acting at the direction of Borrower or with Borrower's knowledge or ~rrsent gave materially
false misleading, orinaccurate information or statements to Lender (or failed to provide Lenderwit: raterial information)
in connection with the Loan. Material representations include, but are not Jimited 10, represeniations concerning
Borrdwer's occupancy of the Property as Borrower's principal residence,

Protection of Lender's Interast in the Property and Rights Under this Security instrument. It (a) Borower
perform the covenants and agresments contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
praceading in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority

Is Sacurity Instrument orto enforce laws or regulations), or (c) Borrower has ahandoned the Propenty, then Lender

may go and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
is Jecurity Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender's actions ean includse, butare notlimited to: (@) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable aftomeys’ fees to protect its interest in
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o LOAN #: 0216319411
the Prbperty and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
boardjup doors and windows, drain water from pipes, eliminate building or other code violations of dangerous
condifons, and have utilities turnad on or off. Although Lender may take action under this Section 9, Lender does not
have 1o do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any of all actions authorized under this Section 9.

Ary amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
lle, with such interest, upon notice from Lender to Borrower requesting payment,

lease; Borrower shall not, without the express written consent of Lender, aiter or amend the ground lease, If Borrower
acquites fee title to the Properly, the leasehold and the fee title shall not merge unless Lender agrees to the merger

p. Morlgage in:zuranee. If Lenderrequired Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums re4uired to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
covergge required by Leiid2r ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required t maka separately designated payments toward the premiums for Mertgage Insurance,
Borropver shall pay the premiur:s required to obtain coverage substantially equivalent to the Morigage Insurance
previdusly in effect, at a cost substuntially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect| from an altornate mortgage insaier selected by Lender. ¥ substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue (o pay to Lender the amount of the separately designated payments thatwere
due when the insurance coverage ceased ta be in affect. Landar will aceept, use and retain these payments as a non-
refungable ioss reserve in lieu of Mortgage in=urance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan Is ultimately paid in full, and Le:icier shall not be raquired to pay Borrower any interest or earmings on
such joss reserve, Lender can no longer require ios~ resarve paymants if Mortgage Insurance coverage (in the amount
andTdr the period that Lender requires) provided byah insurer selected by Lenderagain becomes avalilable, is obtained,

ender requires separately designated payments toward the premiums for Mortgage Insurance, If Lender required
Mortdage Insurance as a condition of making the Loan «n¢ Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Seirawer shall pay the premiums required to maintain
Martdage insuranca in effect, or to provide a non-refundable ioss veserve, until Lender's requirement for Mortgage
Insurgnee ends in accordance with anywritten agreement betweeri Birrower and Lender providing for such termination
or unl termination is required by Applicable Law. Nothing In this Section * effects Borrower's obligation to pay interest
at the rate provided in the Note,

ortgage Insurance reimburses Lender (or any entity that purchases t)a Note) for certain losses it may incur if
Borrawer does not repay the Loan as agreed, Borrower is not a party to the Mortaage Insurance,

ortgage Insurers evaluate thelr total risk on all such insurance in foree frem time to time, and may enter into
agregments with other parties that share or modity their risk, or reduce losses, Thes2 agreements are on terms and

agregments may require the martgage insurer to make payments using any source of funds 2=t the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums;.

® aresult of these agreements, Lender, any purchaser of the Note, another insurer, any relrieurzs, any other entity,
or ary affiliate of any of the foregoing, may recsive (directly or indirectly) amounts that derive trom {er might be
chargcterized as) a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or meditying the
mortgage Insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insutance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and thay will not entitle Botrower to any refund.

) Any such agreements will not affect the rights Borrower has - it any - with respect to the Mortgage
Insusance under the Homeowners Protection Act of 1998 or any other law. Thesa rights may include the rightto
e cerlain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mottgage
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‘ LOAN #: 0216319411
Insurance terminated automatlcally, and/or to receive a refund of any Mortgage Insurance premiums that were
unearmned at the time of such cancellation or termination.

- Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall he paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be appiied to restoration or repair of the Property,
if the ['estoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restorption period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppoftunity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in g series of pragress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanecus Proceeds. Ifthe restoratian or repairis not economically feasibie or Lender's
securlty would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrupent, whetner or not then due, with the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be
appligd in the order provided for in Section 2.

Infthe eventofatcte! taking, destruction, orloss in value ofthe Praperty, the Miscellaneous Proceeds shallbe applied
to thejsums secured by th.s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partialax.rg, destruction, orloss in value ofthe Properly in which the fair marketvalue ofthe Property
immefiately before the partial taking, destruetion, or loss in value s equal to or greater than the amaunt of the sums
securpd by this Security Instrum« it immediately before the partial taking, destruction, or lass in value, unfess Borrower
and Lender otherwise agree in writing, th> sums secured by this Security Instrument shall be reduced by the amount
oftheMiscellaneous Proceeds multiplicd bv the following fraction: (a) the total amaunt ofthe sums secured immediately
befare the partial taking, destruction, or loss in vaiue divided by (k) the fair market value of the Property immediately
beforg the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

Irfthe event of a partial taking, destruction, orioes in value ofthe Property inwhich the fair marketvalue of the Property
immegliately before the partial taking, destructiorior loss in value is less than the amount of the sums secured
immetiately before the partial taking, destruction, or 'gss in vaiue, unless Borrower and Lender otherwice agree in
writing, the Miscellaneous Proceeds shall be applied to.the sums secured by this Security Instrument whether or not
the sums are then due.

Ifithe Property is abandoned by Borrower, o if, after nc¥ée hy Lender to Borrower that the Opposing Party (as
defingd irt the next sentence) offers to make an award tosettle a clairy i for damages, Borrower falls to respond to Lender
withir} 30 days aiter the date the notice is given, Lender Is authorizar:%a collect and apply the Miscellaneous Proceads
cithei)to restoration or repair of the Property or to the sums secured by thiy; Security Instrument, whether or not then
due, {Opposing Party” means the third party that owes Borrower Misceitzn:nus Proceeds of the party agalnst whom
Borrgwer has a right of action in regard to Miscellaneous Proceads.

Borrower shallbe in defaultif any action or proceeding, whether civil or eriming’ Is hegun that, in Lander's judgment,
couldresult in forfeiture of the Property or ather material impairment of Lender's irtersatin the Property or rights under
this Security instrument, Borrower can cure such a default and, if acceleration has cecurred, reinstate as provided in
Sectign 19, by causing the action or proceeding to be dismissed with a ruling that, in [enr.er’s judgment, preciudes

jure of the Property or other material impairment of Lender's interest in the Property o ngiis under this Security
fnent, The praceeds of any award or olaim for damages that are attributable to the impaimisnt of Lender's interest
Property are hereby assigned and shall be peid to Lender,
Al Miscellaneous Proceads that are not applied to restoration or repair of the Property shall be applied in the order

- Borrower Not Relensed; Forbearance By Lender Not a Walver, Extension of the time for payment or
modijication of amortizatian of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suecessor in Interest of Borrower shall not operate to release the llabffity of Borrower or any Successors in Interest of
Borrgwer. Lender shall not be required to cemmence proceedings against any Successor in Interest of Borrower orto
refusg to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reasdn of any demand macde by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persqns, entities or Successors in Interest of Barrawerorin amounts less than theamount then due, shall notbe a wajver
of or preclude the exercise of any right or remedy. S

ILLING18 - Single Farnlly ~ Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: K A\
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. Joint and Several Llability; Cossigners; Successars and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and fiability shall be joint and several. Howaver, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): (a) iz co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms ofthis Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any other Borrower can
agreelto extend, medify, forbear or make any accommaodations with regard to the terms of this Security Instrument or
the Néte without the co-signer's consent. :

Sybject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
unden this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefts under this Security Instrument. Borrower shall not be rajeased from Borrower's obligations and liability
undey this Security Instrument unless Lender agrees to such release in writing, The cavenants and agreements of

peurity Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lenddr.
4. Loan Charo2s, Lender may charge Borrower fees for services performed in connaction with Borvowar's default,
for the purpose of prowacting Lender's interest in the Property and rights under this Security Instrument, including, but
inited to, attomey's' iees, properly inspection and valuation fees. In regard to any otherfees, the absence of exprass
authofity in this Secutity Instrument to charge a speclfic fee to Borrower shall not be construed as a prehibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Appligable Law.

ifthe Loan is subjectto a law ~hich sets maximum loan charges, and thatlaw is finally interpreted so that the interest

or othpr loan charges collected or to/oe crllected in connection with the Loan exceed the permitted limits, then: {a) any

oan charge shall be reduced by-ine amount necessary to reduce the charge to the permitted limit; and (b} any
already collected from Berrowerwhic h exceeded permitted limits willbe refunded to Borrower, Lender may choose
to mage this refund by reducing the principai e wed underthe Note or by making a direct payment to Borrower. If a refund
reduges principal, the reduction will be treated as a partial prepayment withoutany prepayment charge (whether or not
a prepayment charge Is provided for under the M uie). Borrower's acceptance of any such refund made by direot
payment to Borrower will constitute a waiver of any righ’ of action Borrowar might have arising out of such overcharge.

1%. Notices. All notices given by Bomower or Lenderin 2onnection with this Security Instrumentmustbe In writing.
Any nptice to Borrower in connection with this Security Ine*1zment shall be deemed to have been given to Borrower
when|mailed by first class mail or when actually delivered to Surewer's notice address if sent by other means, Notice
tc any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
noticg address shall be the Property Address unless Borrawer has designated a substitute notice address by notice
to Letider, Berrower shall promptly notify Lender of Borrower’s change Jfaidress. H Lender specifies a procedure for
reporiing Borrower's change of address, then Borrower shall only repoit-a change of address through that specified
procedure. There may be only one desighated notice address under this security Instrument at any one time. Any
noticg to Lender shall be given by delivering it or by mailing ftby firstelass mail to L “nder's address stated herein unless
Lender has designated another address by notice to Bortower. Any natice in connhecion with this Security Instrument
shall hot be deemed to have baen given to Lender until actually received by Lendar, I any hotice required by this
Secutity Instrument Is also required under Applicable Law, the Applicable Law requirem ants 4l satisfy the correspond-
Ing requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shal’ 0 governed by federal
law and the faw of the jurisdiction in which the Property Is located. All rights and obligations conte rad in this Security

entare subjectto any requirements and limitations of Applicable Law, Applicable Law might explicitly orimplicitly
allow fhe parties to agree by contractor it might be silent, but such silence shall notbe construed as a prohibition against
gment by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Appligable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
without the conflicting provision.
AR used inthis Security Instrument: (a) words ofthe masculine gender shall mean and include correspanding neuter
words or wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion witheut any obligation to take any action.
[ Borrower’s Copy. Borrewer shall be given one copy of the Note and of this Security Instrument.
8. Transfer of the Property or a Boneficial Interest in Botrower. As used in this Section 18, “Interest in the
arty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial intetests

Ay ¥+
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the pransfer of title by Borrower at a future date to a purchaser,

If 2il or any part of the Property or any Interest in the Property is sold or transferred (or if Barrower is not a natural
person and a beneficlal interest in Borrower is sold or transterred) without Lender's prlor written consent, Lender may
requirg immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exerciped by Lender if such exercise is prohibited by Applicable Law.

If fender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of noff less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this
. Lender may invoke any remedies permitted by this Security Instrument without further notice of demand on
Borroyver,

J- Borrower’s Rlight to Reinstate After Acceleratian. [f Borrower meets certain conditions, Borrower shall have
htto have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
beforg sale of the “roperty pursuantto Section 22 of this Security Instrument; (b) such other period as Applicable Law
might|specify for the {armination of Borrower's fight to reinstate; or (c) entry of a Judgment enforcing this Security
Instrument. Those condijons are that Borrawer: (a) pays Lenderallsums which then would be due underthis Security
Instrument and the Nele as if no acceleration had occurred: (b) cures any default of any other covenants or
agreements; (c) pays all axnenses incurred in enforcing this Security Instrument, including, but not limited to,
reasopiable attorneys' fees, property inspection and valuation fees, and other fees incurred for the Purpose of
protegting Lender's interest in th= Froperty and rights under this Security Instrument: and (d) takes such action as
Lendgr may reasonably require to assure that Lender's interest in the Property and rights under this Security

ent, and Borrower's obligation 4 pav the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstatement sums
and ekpenses in one or more of the following Torms, as selected by Lender: (a) cash; (b) money ordler: (c) certified
checld bank check, treasurer's check or cashier's check, provided any such check js d rawn upon an institution whose
depogits are insured by a federal agency, Instiumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument ard chligations secured hereby shall remain fully effective as i

no actelaration had occurred. However, this right torefistata shall not apply in the case of acceleration under Section
18.

). Sale of Note; Change of Loan Servicer; Notice of %riavance. The Note or a partial interest in the Note
er with this Security Instrument) can be sold one or more imes without prior netice to Borrower. A sale might
resulisn a change in the entity (known as the “Loan Servicer") that ve/tzcts Periodic Payments due underthe Note and
this Security Instrument and performs other mortgage loan setvicing ovligations under the Note, this Security
Instrunent, and Applicable Law. There also might be one or mare changes 1 the Loan Servicer unrelated to a sale of
the Ndte. if there is a change of the Loan Servicer, Borrower will be given writie)) notice of the change which will state
the ngme and address of the new Loan Servicer, the address to which payraeni= should be made and any other
information RESPA requires in connectionwith a notice of fransfer of servicing. Ifthe Neiais sold and thereafter the Loan
Is sergiced by a Loan Servicer other than the purchaser of the Note, the mortgage loan carviring obligations to Borrower
will renain with the Loan Servicer or be transferred to a successor Loan Servicer and wre rot assumed by the Note
purchpser uniess otherwise provided by the Note purchaser,

Ngither Borrower nor Lender may commence, join, or be joined to any judiclal action {as ertrieran individual litigant
or themember of a class) that arises from the other Party’s actions pursuant to this Security instiurent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insirument, until such
Borropver ot Lender has notified the other party (with such notice given in compliance with the requirements of Section
such alleged breach and afforded the other party hereto areasonable period after the giving of such notice to take
jtive action. If Applicable Law provides a time petiod which must elapse before certain action can be taken, that
time petiod will be desmed to be reasonable for purposes of this paragraph, The notice of accaleration and opportunity

gasoline, kerosene, other flammable of toxje petroleum products, toxic pesticides and herbieldes, volatile solvents,
materjals containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal

ILLING[S - Single Family - Fannie Mag/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/ Initials: |
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laws ahd laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or remaval action, as defined in
Envirdnmental Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or
othenfise trigger an Environmental Cleanup,

Berrowershall not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or thrdaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, not allow anyene else
to dof anything affecting the Property (a) that is in violation of any Environmental Law, () which creates an
Envirgnmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condifion that adversely affeots the value of the Property. The preceding two sentences shallnot applyto the presence,
use, dr storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (ineluding, but not limited to, hazardous
substgnces In consumer products),

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action
by any governmantl or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirgnmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not
limited to, any spillira. Inaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condifion caused by the r.esence, use or release of a Hazardous Substance which adversely affects the value of the
Propdrty. [f Borrower learts, o= is natified by any governmental or regulatory authority, or any private party, that any
remoyalor other remediation otany Hazardous Substance affacting the Property is necessary, Borrower shall promptly

take gll necessary remadial actir s in accordance with Environmrental Law. Nothing herein shall create any obligation
on Lepder for an Environmental Clcarun.

ON-UNIFORM COVENANTS. Borrover and Lender further covenant and agree as follows;

2¢. Acceleration; Remedias, Lender shali give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this: Siourity Instrument (but not prior to aceeleration under Section
18 unless Applicable Law provides otherwise).'(Tie notice shall specify: (a) the default; (b) the action required
to cufe the default; (¢) a date, not less than 30 days frem the date the notica is given to Borrower, by which the
defaglt must be cured; and (d) that failure to cure tie dafauit on or before the date spacified in the notice may
result in acceleration of the sums secured by this Securit; Instrument, foreclosure by judtcial proceeding and
sale pf the Property, The notice shall further Inform Borreye: of the right to reinstate after acceleration and the
rightgo assert In the foreclosure proceeding the non-existeris of a default or any other defense of Borrowsr
to acteleration and foreclosure. If the default is not cured on or Eefore the date specified in the notice, Lender
at it option may require immediate payment In full of all sums szcured by this Security Instrument without
furthpr demand and may foreclose this Seourity Instrument by judic!al proceeding. Lender shal] be entitled to
collect all expenses incurred in pursuing the remedies provided in this Scz2tion 22, including, but not limited to,
reaspnable attorneys’ fees and costs of title svidence.
» Release. Upon payment of all sums secured by this Security Instrument, Londer shall release this Security
Instniment. Borrower shall pay any recordation costs. Lander may charge Borrows, a foa for releasing this Security
Instryment, but only ifthe fee is paid to a third party for services rendered and the chargiiig o thefeeis permitted under
Appiicable Law,
24. Waiver of Homestead. In accordance with lflinols faw, the Borrower hereby releases ardwaives allrights under
and by virtue of the lllinois homestead exemption laws,
25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Barrower's agreement with Lender, Lender may purchase insurance at Borrower's
expepse to protect Lender's interests in Borrower's collatsral. This insurance may, but need net, protect Borrower's
interests. Tha coverage that Lender purchases may not pay any claim that Borrower makes of any claim that is made
agaigst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but

fter providing Lender with evidence that Borrower has obtamed insurance as required by Berrower's and

Lender's agresment. If Lender purchases Insurance for the collateral, Borrower will be respensible for the costs of that
insurance, including interest and any ather charges Lender may impose in connection with the placement of the
insumance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be

adddd to Borrawer’s total outstanding balance or obligation, The costs of the insurance may be more than the cost
of infurance Borrower may be able to obtain an its own. SN
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~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instruipent and in any Rider executed by Borrower and recorded with it,

QLo el 4 27 (Seal)
JOHN MARK METZGER'

M‘k L. MLWUCD
o Qe O paA O (Seal)

KADEE L METZGER )
BY JOHN MARK METZGER % AT (9"-0"";( M, -(AU’T
AS ATTORNEY-IN-FACT

r
State of ILLINGNS(// ng
County of: %’Ul"' v/

o TR 2 Y Ve )
Y R SR -

(nam¢ of person ackndwledged). /&/

(Signatlre of Person Taking Acknowledgement)

(Title or Rank)

R (Serial Rumber, if any)
. 7

NA | McM i
o i AHOIfN
y ARY PUBLIC, STATE OF ILLINOIS

Y COMMISSION EXPIRES 8/17/2008

ILLINIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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._J(J TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000579977 CH
STREET ADDRESS: 855 CLEVELAND ROAD

CITY: HINSDALE COUNTY: COOK COUNTY
TAX NUMBER: 18-07-310~002-0000

LEGAL DESCRIPTION:

LOT 2 IN BLOCK 10 IN "THE WOODLANDS" HINSDALE, ILLINOIS, BEING A SUBDIVISION OF
THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MIRIDIAN, (EXCEPT THEREFROM THE WEST 1312.4 FEET OF THE NORTH 718.2 OF
THE SAID SOUTHWEST 1/4) IN COOK COUNTY, ILLINOIS

LEGALD
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INITIAL INTERESTS™ ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS NITIAL INTEREST ADJUSTABLE RATE RIDER is made this 30 day of
APRIL, 2uné and Is incorporated into and shall be deemed 1o amend and
supplementite Mortgage, Deed of Trust, or Security Deed (the "Security Instrumert”) ofthe
samedate givesi by theundersigned (the “Borrower”) to secure the Bormower's Initial Interest
Adjustable Rais Note (the “Note”}to nem AMRO MORTGAGE GROUP, INC., A DELAWARE
CORPORATION

(the “Lender”) of the s¢ms date and covering the property described in the Security
Instrument and located ai' 225 creveELawp

HINSDALE, IL 60521

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCATTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTERSST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ‘o {pe covenants and agreements made in
the Security Instrument, Borrower and Lender fu ter covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.500%. The Note provides for
interest onllgr ﬁalgments until thefirst fully amortizing principal e interest payment due date
(the “First ayment Due Date"), whichisthe  1sr  day'of summ,” 2016,

The Note provides for changesin the interest rate and the meiinly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
*A) Interest Change Dates
he interest rate | will pay may changeonthe 1sT  dav of MAY, 7016
and may change on that day every 12th month thereafter. ach date or which my
Interest rate could change is called an “Interest Change Date."
B) The Index .
eginning with the first Interest Change Date, my inierest rate will be based on an Index.
The *Index” is the one-year London Interbank Otfered Rate ("LIBOR") which is the average
of interbank offered retes for orie-year U.S. dollar-denominated deposits in the London
market, as published in The Wall Street Journal. The most recent In ex figure available as
of the date 45 days before each Interest Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new Index which is
based uponcomparable information, The Note Holder will give me notice ofthis choice.
Initials: L
MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Perlad)-Single
Family~Freddle Mac UNIFORM INSTRUMENT Form §137 7/05
© 2005 Online Decuments, Inc. Page 1 of 4 F5137RDU  F5137ALU 0510




0610246045 Page: 15 of 17

UNOFFICIAL COPY

‘‘‘‘‘

] LOAN #: 0216319411
éC) Calculation of Changes

sfore each Interest Change Date, the Note Holder will caleulate my new interest
rate by adding Two amp oNE-FourTH i percentage point(s) ( 2.250% )
to the Current Index. The Note Holder will then round the resuit of this addition to the
nearest une-eighth of one percentage point _‘0.125%). Subject to the limits stated in
Sectioi] 4{1)) below, this rounded amount will be my new interest rate wrtil the next
Interest Cnange Date.

The Notic HMolder will then determine the amount of my monthly payment. For
payment ad;usimiants occurring before the First P& Payment Due Date, my monthly
payment will be e amount sufficient to repay all accrued interest each month onthe
unpaid principal belarice at the new Interest rate. For payment adjusiments oceurring
on or after the First &l Payment Due Date, my month| payment will be an amount
sufficient to repay the urpzid principal that| am expected to owe at the Interest Change
Date in full on the maturity «ate at my new interest rate in substantially equal payments.
The result of this calculation wilt be the new amount of my monthly payment.

D)Limits on Interest Rai2 Changes
he interest rate | am requirecio pay at the first Interest Change Date will not be
greater than  11.500% orless i 2.2503, Thereafter, my inferest rate will never
be increased or decreased on any single-Interest Change Date by more than  awo
parcentage point&s) ( 2,0003 ) from the
rate of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 11.s500%,

(E) Effective Date of Changes .

My new Interest rate will become effective on 2ich Interest Chan%e Date. | will pay
the amount of m% new monthly payment beginning o tha first mont ly payment date
after the Interest Change Date until the amount of my morinly payment changes again.

F) Notice of Change; ] .

he Note Holder will deliver or mail to mea notice of any chanzesinmy interest rate and
the amount of my monthly payment before the effective date of ary ciange. The notice will
include information required by lawto be givento meand also thetitteand tslephonenumber
of a person who will answer any question | may have regarding the nctice. -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INEORROWER
1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES LNI2ER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Propert¥ or a Beneficlal Interest in Borrower. As
used In this Section 18, “Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

Initials: \&!

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index {Assumable after Initial Patlad)—Single
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If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums
szcured by this Securlty Instrument. However, this option shall not be
exerzised by Lender if such exercise is rohibited by Applicable Law.

If Londer exercises this option, Lender shall give Borrower notice of
acceizration. The notice shall provide a period of not less than 30 days
from e date the notice is ?aven in accordance with Section 15 within
which Borrewer must pay all sums seeured by this Security instrumert,

If Borrower fails 1o pay these sums prior to the expiration of this period.
Lender may iiivoka any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
2. AFTERBORROWER'S IMTIALINTERESTRATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBEL (N SECTION B1 ABOVE SHALL THEN CEASE TO BE
INEFFECT, AND THE PROVISINS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMEn£D TO READ AS FOLLOWS:

Transfer of the Property or = Reneficial Interest in Borrower, As
used in this Section 18, “Interect in the Property” means any legal or
beneficial interest in the Property, inaiuding, but not limited to, those
beneficial interests transferred in a korid for deed, contract for deed,
installment sales contract or escrow agraeinant, the intent of which Is the
transfer of title by Borrower at a futuré date o a purchaser, -

If all or any part of the Property or any Iriterest in the Property is sold or
transferred (or if Borrower is not a natural person anc a beneficial interest in
Borroweris sold or transferred) without Lender's prior v 7itten consent, L ender
may require immediate payment in full of all sums securer! by this Secur
Instrument. However, this aption shall not be exercised ~y Lerder if suc
exercise is prohibited by Applicable Law. Lender also shall not exercise this
option|f; (a) Borrower causes o be submitted to Lender infory iatizn required
by Lerder to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Le:ider's
security will not be impaired by the loan assumption and that the fisk-of a
?relflc'?:l ofany covenantoragreemertinthis Security Instrumentis acesptelile

o Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasanablefeeasaconditionto Lender'sconsentto the loan assumption,
Lender may also requirethe transferee 1o sign an assumption agreement
that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated underthe Note andthis
Security Instrument unless Lender releases Borrower in writing.

Initials:
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IfLender exercisesthe optionto requireimmediate payment in fuil, Lender
shall glve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security
Irstrument. If Borrower fails to pay these sums prior to the expiration of this
peind, Lendermayinvokeany remedies permitted by this Security Instrument
witheat further notice or demand on Borrower.

BY SIGNiNG RELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adiustable Rate Rider.

O D 00 L 2T (Seal)
JORN MARK METZGER—

Kadae U, 1

(¥ JOHN MARK METZGER QO h—'ﬁmw%& b M
AS (AYTORNEY-TN-FACT
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