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This jnstrument wae prepared by:

ABN AMRO MORTGAGE GROUP, INC,

I..ON* t: 0216339687
—— [Spaca Above This Line For Recording Dapa)

MORTGAGE

DEFINITIONS
Words usad in multiple sections of this document are defined below and other words are definad in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are alsa prvvided in Section 16.

(A

Security Instrument” means this document, which is dated ApRTL 3, 2006, together with all

Ridess to this document,

(B)

‘Borrower” is JOHR MARK METZGER ARD KADEE L METZGER, HUSBAND AND WIFE.

Borrgwer is the mortgagor under this Security Instrument,

(C) fLender”is ABN AMRO MORTGAGE GROUP, INC.
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Lenderis a CORPORATION, ‘ organized and existing under the laws of

DELR] . Lender's address is 2600 . BIG BEAVER
ROAD|, TROY, MI 48084.

Lendpr is the mortgagee under this Security Instrument.

(D) “Note™ means the promissory note signed by Borrower and dated APRIL 3, 2006. The Note
states that Botrower owes Lender FhhEFRIah A xdh kit bk ¢ORE HUNDRED FOURTEEN THOUSAND AXD N0/100
LA AR A LR EE AL I IR T R LR TR T T T X o AP PO Dollars (u.s. $114,000.00 )

plus Mterest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MAY 1, 2036.

(E) “Property” means the propetly that s described below under the heading “Transfer of Rights in the Property.”
(F} “J.oan” means the debtevidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and 20 st ms due under this Security Instrument, plus interest.

(Q) “Riders” mear:s all Riders to this Security Instrument that are exscuted by Borrower. The following Riders are to be
exechted by Borrower {rheck box as applicable]:

{x] Adjustable Rue iider Condominium Rider C_JSecond Home Rider
({_J Balloon Rider [_IPlanned Unit Development Rider 1 Other(s) [specity]
(-] 1-4 Family Rider [ IBiwaekly Payment Rider

UJv.A. Rider

(H)} “Applicable Law™ means all controling applicable federal, state and local statutes, regulations, ordinances and

admnistrative rules and orders (that have ine effect of law) as well as all applicable final, non-appealable judicial

opinfens.

() ‘ICommunity Association Dues, Fees, and 2 sessments” means all dues, fees, assessments and other charges

that gre imposed on Borrower or the Property by a <otidominium association, homeowners association or similar
ization.

(J) ‘fElectronic Funds Transfer” means any fransfer of &is, other than a transaction originated by check, draft, or

similar paper Instrument, whioh is initiated through an electronié 2erminal, telephonic instrument, computer, ormagnetic

tapejso as to order, instruet, or authorize a financial institution te c/ahit or credit an account, Such term includes, but is

not imited to, point-of-sale transfers, automated teller machine t=; isactions, transfers inftiated by telephone, wire

trangfers, and automated clearinghouse transfers.

{K) {Escrow ltems” means those items that are described in Section 2.

(L) TMiscellansous Proceeds” means any compensation, settlemnent, avsard. of damages, or proceeds paid by any

thirdparty (other than Insurance proceeds paid under the coverages desaiibr.d.in Section 5) for: (i) damage to, or

destiuction of, the Property; (i) condemnation or other taking of all or any part of ths Property; (iif) conveyance in fieu

of egndemnation; or (iv} misrepresentations of, or omissions as to, the value andse: condition of the Property,

(M) [Mortgage Insurance” means insutrance protecting Lender against the nonpaym ent of. or default on, the Loan.

{N) {Periodic Payment” means the regularly scheduled amount due for (i) principal ana ite:est under the Note, plus

(i) ahy amounts under Section 3 of this Security Instrument.

(O) JRESPA" means the Real Estate Setiiement Procedures Act (12 US.C. §2601 et seq.) 7ad its implementing

regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or

sucqessor legislation or regulation that governs the same subject matter. As used In this Security Instrument, “RESPA"

refers to all requiraments and restrictions that are imposed in regard to a “feclerally related mortgage loan” even if the

Loay does not quallly as a “federally related mortgage loan" under RESFA.

(P) [Successor in Interest of Borrowet” means any party that has taken title to the Property, whether or hot that party

has pssumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This[Security Instrument secures to Lender: () the repaymentofthe Loan, and all renawals, extensions and modifications
of the Note; and (fi) the peHormance of Borrower’s covenants and agreements under this Security Instrument and the
Notg. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successeors and

oL LD
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assigns, with power of sale, the following described property located in the counTy
[Type bf Recarding Jurisdiction] of COOK ' [Name of Recording Jurisdiction] ;
SEE |[LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

APN [#: 13073100020000

LOAN #: 0216339687

which currently has the addres ot 885 CLEVELAND, HINSDALE,

[Street] [Chy]
60521 ("Proparty Address™):
[Zip Coda]

OGETHER WITH all the improvements i1uw) or hereafter erected on the property, and all easements, appurte-
» and fixtures how or hereafter a part of in~ zroperty. All replacements and additions shall also be covered by
this $ecurity Instrument. All of the foregoing is referre” o in this Security Instrument as the “Property.”

ORROWER COVENANTS that Borrower is lawfully sciced of the estate hereby canveyed and has the right to
mortyage, grant and convey the Property and that the Propérty iz unencumbered, exceptfor encumbrances of record,
Borrgwer warrants and will defend generally the title to the Praretv agalnst all claims and demands, subject to any
encumnbrances of record.

HIS SECURITY INSTRUMENT combines uniform covenants for natiunal use and non-uniform covenants with
limitgc! variations by jurisdiction to constitute a unitorm security instrument vovering real property,

NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Payment of Principal, Interest, Escrow ltems, Prepayment Charges, an Lata Charges, Borrower shall pay
whef due the principal of, and intereston, the debt evidenced bythe Note and any prepa/met charges and late charges
due tinder the Note, Borrower shall also pay funds for Escrow ltems pursuant to Sectioi 2. Payments due under the
Notedand this Secutity instrument shall be made in U.S. currency. However, if any check or oiper Instrument received
by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid, Lerder may require that
any ¢rall subsequent payments due underthe Note and this Security Instrument be madain one ormore of the following
formg, as selected by Lender: (a) cash; (b) money order: (c} certified check, bank check, treasurer's check or cashier's
chegk, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrgmentality, or entity; or (d) Electronic Funds Transfer,
ayments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desighated by Lender in accordance with the notice provislons in Section 15. Lender may retum any
payrent or partial payment if the payment or partial payments are Insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejydiceto its rights to refuse such payment or partial payments in thefutura, but Lenderis not obligated to appiy such
payrpents at the time such payments are accepted. If each Periodic Paymant is applied as of its scheduled due date,
then|Lender need not pay interest on unapplied funds. Lender may hold such unappliad funds until Borrower makes
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paynient to bring the Loan current. If Borrower does not do se within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. Ifnot applied earlier, such funds will he applied to the cutstanding principal
balarice under the Note immediataly prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Sorrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

4 Application of Payments or Proceeds. Exceptas otherwise described Inthis Sedction 2, all payments accepted
and zpplied by Lender shali be applied in the following order of priority: (a) interest due under the Note; (b) principal
due ynder the Note; (¢) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the
ordetin which it became due. Any remaining amounts shall be appliedfirstto late charges, second to any otheramounts
due gnder this Security Instrument, and then to reduce the principal balance of the Note.

[Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
Ay any late charge due, the payment may be applied o the delin quent payment and the late charge. If more than
one freriadic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment ofthe
Perigdic Paymeiits if, and to the extant that, each payment can he paid in full. To the extentthat any excess exists after
ryment is apried to the full payment of one or more Perlodic Payments, such excess may be appllad to any late
jes due, Volun‘ary nrepayments shall be applied first to any prepayment charges and then as described in the

.

Any application of paymarts, insurarice procesds, or Miscellaneous Proceeds to principal due under the Note shall
extend or postpone the diie date, or change the amount, of the Periodic Payments,

Funds for Escrow iter.a, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untii the Note is paid in full, a sum (e “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and pther items which can attain priciity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasghold payments or ground rents on t1e Propenty, ifany; (c) premiums for any and all insurance required by Lender
unddr Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the gayment of Mortgage Insurance premiums in aczordance with the provisions of Section 10. These items are called
“Escfow ltems.” Atorigination or atany time during ¢’ i« term of the Loan, Lender may require that Community Association
Dueg, Fees, and Assessments, if any, be ascrowed b ¥ Barrower, and such dues, fees and assessments shall be an
Escrpw Item, Borrower shall promptly furnish to Lender all nofices of amounts to be paid under this Section, Borrower
shalllpay Lender the Funds for Escrow ltems unless Lende( waives Borrower's obligation to pay the Funds for any or
all Egcrow ltems. Lender may waive Borrower's abligation to p=via Lender Funds for any or all Escrow ltems at any time.
Any suchwaiver may only be in writing. In the event ofsuch waiver, Eurrower shall pay directly, when and where payable,
the gmounts due for any Eserow Items for which payment of Funds 'xzs been waived by Lender and, if Lender requires,
shallfurnish to Lender receipts evidencing such payment within such Zime period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for ail primoses be deemed to be & covenant and
agrepment contained in this Security Instrument, as the phrase “covenaint ard agreement” is used in Section 9, If
Sorrbwer is obligated to pay Escrow ltems directly, pursuant to a waiver, and Bz+rower falls to pay the amount due for
an Sscrow Item, Lendsr may exercise its rights under Section 9 and pay such aniount and Borrower shall then be
obligated under Section @ to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
lterng at any time by a notice given in accerdance with Section 15 and, upon such re rocr tion, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.
render may, at any time, collect and hold Funds in an ameunt (2) sufficient to permit Lerdmito apply the Funds at

@ specified under RESPA, and (b) not to exceed the maximum amount a lender can requits knder RESPA, Lender
shaljestimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escipw Items or otherwise in accordance with Applicable Law.,

['he Funds shall be held in an institution whose deposits ara lhsured by a federal agency, instrumentality, or entity
(inclicling Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge

pwer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
58 Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
greementis made in writihg or Applicable Law requires Interestto be paid on the Funds, Lender shall not be required
to pay Borrower any Interest or eamings on the Funds. Borrewer and Lender can agree inwriting, however, that interest
shallbe paid on the Funds. Lender shall give to Borrower, without chargs, an annual accounting ofthe Funds as tequired
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there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrewer for the
exceps funds in accordance with RESPA, [fthereis ashortage of Funds held in eserow, as defined under RESPA, Lender
shallinotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necassary to make up the
shorfage in accordance with RESPA, but Ih no more than 12 monthly payments, if there is & deficiency of Funds held
in estrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

aymgehts,
P Wpon payment in full of all sums secured by this Security Instrument, Lender ghall promptly refund to Borrower any
Fungs held by Lender,
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Proppriy which can attain priority over this Security Instrument, leasehold payments ar ground tents on the Property,
ifany, and Gommunity Association Dues, Fees, and Assessments, ifany. To the extent thatthese items are Escrow Items,
Barrpwer shall pay them in the manner provided in Saction 3.
orrower eliall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&)
agrees in writing te = bayrment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Bprrower is petformipg such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien In, legal proceecings-which in Lender’s opinion operate to prevent the enforcement of the lien While those
pracpedings are pending, bu' only until such proceedings are concluded:; or (c) secures from the holder of the lien an
agrepment satisfactory to Lende subordinating the lien to this Security Instrument. If Lender determines that any part
of thi Property is subject to a lizn which can attain priority over this Security Instrument, Lender may give Borrower a
notige identifying the lien. Within 10 dzys of the date on which that notice is given, Borrower shall satisfy the lien or take
one br more of the actions set forth 2bove.in this Section 4.
ender may require Borrawer to pay (| ohe-time charge for a real estate tax verification and/or reporting service used
bnder in connection with this Loan.
Property Insurance. Borrower shall kuep the improvements now existing or hereafter erected on the Property
insuted against loss by fire, hazards included witiiii the term “extended coverage,” and any other hazards including,
but ot imited o, earthquakes and floods, for which Leider requires insurance. This insurance shall be maintained
in thk amounts (including deductible levels) and for thi= p=riods that Lender requires, What Lender requires pursuant
to the preceding sentences can change during the term:.<fthe Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to «iranprove Borrower's choice, which right shall not be
exetfcised unreasonably. Lender may require Botrower to pay, ' connection with this Loan, either: (a) a one-time
chafge for flood zone determination, certification and tracking s=ivices: or {b) a one-time charge for flood zone
mination and certification services and subsequent charges esGh ime remappings or similar changes oceur
h reasonably might affect such determination or certification. Bonawer shall alse be responsible for the payment
of any fees imposed by the Federal Emergenoy Management Agency in ooiviection with the review of any flood zone
detgrmination resulting from an objection by Borrower.

Borrower fails to maintain any of the coverages described above, Lendur may obtain insurance coverage, at
Lengier's option and Borrower's expense, Lender is under no obligation to purchasez any particular type or amount of
covgrage. Therefore, such coverage shall cover Lender, but might or might not protect Bo tower, Borrower's equity in -
the Property, or the contents of the Property, against any risk, hazard or liability and migit srovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurarcs soverage so obtalned
might significantly exceed the cost of insurance that Borrower could have obtained., Any amounts disbursed by Lender
undprthis Section 5 shall become additional debt of Borrower secured by this Security Instrument: These amounts shall
beat interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lengler te Borrower requesting payment.

All instrance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disgpprove such policies, shallinclude a standard mortgage clause, and shall name Lender as morgagee and/or as
an gdditional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borfower shall promptly give to Lender all receipts of paid premiums and renewal notices. fBomower obtains anyform
ofirsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Froperty, such policy
shal include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

jn the event of loss, Borrower shall give prompt notice to the Insurance carrierand Lender. Lendet may make praof

by

of Igss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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procgeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or repair
of the Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened, During such
repafr and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
oppqriunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suchfinspection shallbe undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payrpent or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest o be paid on such insurance proceeds, Lender shall notbe required to pay Borrawer
any ipterest or eamings on suich proceeds, Feas for public adjusters, of other third patiies, retained by Borrower shall
not He paid out of the Insurance proceeds and shall be the sale abligation of Borrower. if the restoration or repair is
not gconomically feasible or Lender’s security would be lessened, the [nsurance proceeds shall be applied to the sums
sectred by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Such insurance
procgeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrzwe' does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settl¢ a claim, ther/Lander may negotiate and settle the claim. The 30-clay period will begin when the notice is given,
In either event, or if (! 1der acquires the Property under Section 22 or otherwise, Berrower hereby assigns to Lender
(a) Borrower's rights to ar.vinsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Secyrity instrument, and b} ~ny other of Borrower's rights (other than the right to any refund of unearned premiums
paldby Borrower) under ail isurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lenesr may use the Insurance proceeds either to fepair or restore the Property or to pay
amojints unpaid under the Note of this Security Instrument, whether or not then due.

5. Occupancy. Borrower shall ceeuny, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Securit’ Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the daw of occupancy, unless Lender otherwise agrees in writing, which consent
shall nat be unreasonably withheld, or unless #xt 3puating circumstances exist which are beyond Borrower's cohtrol,
Preservation, Malntenance and Proteiiion of the Property; Inspections. Borrower shall hot destroy,
damage or Impair the Property, allow the Property tr gueteriorate or commit waste on the Property. Whether or not
Borrbwer is residing in the Property, Borrower shali-meitain the Praperty in order to prevent the Property from
detefiorating or decreasing in value due to its condition, 'cless it is determined pursuant to Section 5 that repair or
restgration is not economically feasible, Borrower shall prrmelly repair the Propetty i damaged to avoid further
detefioration or damage, If insurance or condemnation proceeds ure paid in connection with damage te, or the taking
of, the Property, Borrower shall be responsible for repairing or r2zioring the Property only i Lender has releasad
peds for such purposes. Lender may dishurse proceeds for the ripai's and restoration in a single payment or in
a sefies of progress payments as the work is completed. K the insurancz o: condemnation proceeds are not sufficient
to repair or restore the Praperty, Borrawer is not relieved of Borrower's obitgetion for the completion of such repair or

ender or its agent may make reasonable entries upon and inspections of the Praperty. If it has reasonable cause,
der may inspect the Interlor of the improvements on the Property. Lender shali 5ive Rorrower notice at the time of
or pfior to stch an interior inspection specifying such reasonable cause,

p- Borrower's Loan Application. Borrower shall be in default i, during the Loan apfisation process, Borrower
Or any persons or entities acling at the direction of Borrower or with Borrawer's knowledge ! nansent gave materially

d, misleading, orinaccurate information arstatements to Lender (orfailed to provide Lenderwith «niaterial information)
in cgnnection with the Loan. Material representations include, but are not limited to, represeitations concerning
Borrpwer's occupancy of the Property as Borrower's principal residence,

p.  Protection of Lander's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails Jo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Seeurity Instrument (such as a
prodeeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overlthis Security Instrument or to enforce laws or regulations), or (c) Barrower has abandoned the Property, then Lender
may]do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this pecurity Instrument, including protecling and/or assessing the value ofthe Property, and securing and/or repairing
the Broperty. Lender's actions caninclude, but are notlimited to: (a) paying any sums secured by alien which has priority
overlthis Security Instrument; {b) appearing in court: and {c} paying reasonable attomeys’ fees to protect its interest in
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the Froperty and/or rights under this Security Instrument, including its secured position in & bankruptey proceeding.
Secwring the Property includes, but is not limited {0, entering the Properly to make repairs, change locks, replace or
boa:ji up doors and windows, drain water from pipes, eliminate bullding or other code violations or dangerous
condtions, and have utilites turned on or off. Although Lender may take action under this Section 8, Lender does not
havefto do so and is not under any duty or obligation to do sa. It is agreed that Lender incurs no liability for not taking
any ¢r all actions authorized under this Section 9.

ny amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secuyity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payaple, with such interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with afl the provisions of the lease. Borrower
shalll not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
leasd. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. ¥ Borrower
acqures fee tile to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in wnting.

0, glortgage Visurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail
pay fie premiums rigrired to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coveyage required by lisnviar ceases to be avallable from the mortgage surer that previously provided such insurance
porTrower was requir¢a 20 make separately designated payments toward the premiums for Mortgage Insurance,
Borrewer shall pay the preinhins required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost su’stantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage irsurer selected by Lender, If substantially equivalent Martgage Insurance coverage
is nof available, Borrower shall continiva to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage cease to e in effect. Lender will accept, use and retain these payments as a non-
refurjdable loss reserve in lieu of Mortgage insurance. Such loss reserve shall be hon-refundable, notwithstanding the
fact fat the Loan Is ultimately paid in full, ana Léniler shall not ba required to pay Borrower any interest of earnings on
suchioss reserve. Lender can no longer require iossveserve payments if Mortgage Insurance coverage (in the amount
andfor the period that Lender requires) pravided by an j:surer selected by Lender again becomes available, is obtained,
and Lender raquires separately designated payments \»ward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan ‘and Borrower was required to make separately designatad
payments toward the premiums for Mortgage Insurance, Rornwer shall pay the premiums required to maintain
Merage [nsurance in effect, or to pravide a non-refundable less reserve, until Lender's requirement for Mortgage
Insufance ends in accordance with any written agreement betweeti Fi~irower and Lender providing for such termination
or urjiil termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
af thp rate provided in the Note.

lortgage Insurance reimburses Lender (or any enlity that purchases 0« Note) for certain losses it may incur if
Borrpwer does not repay the Loan as agreed. Borower is not a party to the Meitnage Insurance.

ortgage insurets evaluate thelr totel risk on all such insurance in foree from ime to time, and may enter into
agrepments with other parties that share or modify their risk, or reduce losses. These agresments are on terms and
tions that are satisfactory to the mortgage insurer and the other party (or partiet) to these agreements. These
agrepments may require the mortgage insurer to make payments using any source of funds tvat the mortgage insurer
may[have available (which may include funds obtained from Mortgage Insurance premiums).

& aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinarver, any otherentity,
or ahy affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derlve from (or might be
chargcterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the

Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mor{gage Insurance, and they will not entitte Borrower 1o any refund,

Ib) Any such agreements will not affect the rights Borrower has - if any - with respact to the Mortgage
rance under the Homeowners Protection Act of 1958 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Martgaga Insurance, to have the Morigage
ILLINDIS « Single Famnily - Fannle Maa/Fraddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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LOAN #: 0216339687
insufance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canecellation or termination.

1. Assighment of Miscellaneous Proceeds; Forfelture. All Miscelianeous Proceads are hereby assigned to and
pe paid to Lender.

Wthe Property is damaged, such Miscellaneous Proceeds shall be applied ta restaration or repair of the Property,
g restoration or repalr is economically feasible and Lender's security Is hot lessened. During such repair and
ration period, Lender shall have the right to hold such Miscellanecus Proceeds untll Lender has had an
oppqriunity to inspect such Praperty to ensure the work has been compieted to Lender’s satistaction, provided that
suchiinspection shall be undertaken promptly. Lender may payforthe repairs and restoration in a single disbursement
or Inja series of progress payments as the work is completed, Unless an agreement is made In writing ot Applicable
Law requires interest to be paild on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
Interpstor earnings on such Miscellaneous Proceeds. [fthe restoration or repairis notecanomically feasible or Lender’s
secyily would b~ lessened, the Migeellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then due, with the excess, if any, pald to Borrower. Such Miscellaneous Proceeds shall ba
applied In the ordzr rrovided for in Section 2.

nthe eventofatotullaking, destruction, or loss in valus of the Property, the Miscellaneous Proceeds shallbe applied
to thie sums secured 1y tis Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.

I the event of a partiai takizg, destruction, orloss in value ofthe Propertyinwhich thefair market value ofthe Proparty
immediately before the partia’ texing, destruction, or loss in value is equal to or greater than the amount of the sums
secyred by this Security Instrunent immediately befors the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriling, #1e sums secured by this Seeurity Instrument shall be reduced by the amount
of thp Miscellaneous Proceeds multiplied bythe following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or foss in value divided by (b) the fair market value of the Proparty immediately
befare the partial taking, destruction, or los: ir value., Any balance shall be paid to Borrower.
the event ofa partial taking, destruction, cflessin value ofthe Propertyinwhich the fair market value ofthe Property
immgdiately before the partial taking, destructiur, or loss in value is less than the amount of the sums secured
immadilately before the partial taking, destruction, or’ioss In value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied iz tve sums secured by this Security Instrument whether or not
the sums are then due.
the Property is abandoned by Borrower, or if, after noiize by Lender to Borrower that the Opposing Party (as
defiped in the next sentence) offers to make ah award to settie a 2l fordamages, Borrower fails torespond to Lender
Wwithin 30 days aftet the date the notice is given, Lender is authorizr< to collect and apply the Miscellaneous Proceads
either to restoration or repair of the Property or to the sums secured b y ths Security Instrument, whether or not then
duef “Opposing Party” means the third party that owes Borrower Miscells: iaous Proceeds or the party against whom

jower has a right of action in regard to Miscellaneous Proceeds,
porrower shall be in defaultif any action or proceeding, whether civil or crimip2!;i= begun that, in Lender’s judgment,
courd result n forfelture of the Property or other material impairment of Lender's interastin the Property or rights under
this Security instrument, Borrower can cure such a default and, if acceleration has-ocetived, reinstate as provided in
Secfion 19, by causing the action or proceeding to be dismissed with a ruling that, in Ler.der's judgment, precludes
forfditure of the Property or other material impairment of Lender’s interest in the Proparty ot lights under this Security
Instfument. The proceeds of any award or claim for damages thatare attributable to the impai:renit of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
proyided for i Section 2.

2. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sugeessor In Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in Interest of
[ower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reagon of any demand made by the original Borrower or any Successors in [nterest of Borrower, Any forbearance by
Lengier in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
perpons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shallnotbe awaiver
I preclude the exercise of any Hght or remedy.
¥ P y ng y el O
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13, JoInt and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees

that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrgment but does not exacute the Note (a “co-signer”): (a) Is co-signing this Security Instrument only to mortgage,
granjand convey the co-signer's Interest in the Property under the terms of this Security Instrument; (b) is not personally
oblighted to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower can
agreg to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or

jubjecttothe provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
undgr this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's tights and
bendfits under this Security instrument. Borrower shall not be released from Borrower's obligations and fahility
undgf this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender.

4. Loan C':ares, Lender may charge Borrower fees for services performed In connection with Borrowet's default,
for te purpase of riatecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attomays’ fees, property inspection and valuation fees. In regard to any otherfees, the absence of express
authprity in this Securily Iistrument to charge a spechfic fee to Borrower shall notbe construed as a prohibition on the
charping of such fee. Lendar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[Fthe Loan is subject to & [aw which sets maximum loan charges, and thatlaw s finally interpreted so that the interest
or other loan charges collected or t b3 collected in connection with the Loan excead the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and () any
sumg already collected from Borrowerwhich ¢xceedad permitted limits will be refunded to Borrower, Lendermay choose
to make this refund by reducing the principal swed under the Note or by making a direct paymentto Botrower. ifa refund
reduces principal, the reduction will be treated << a partial prepayment without any prepayment charge (whether or not
a prppayment charge is provided for under the l2te). Borower's acceptance of any such refund made by direct
paythent o Borrower will constitute a waiver of any righi of action Borrower might have arising out of such overcharge.

5. Notices. Alinctices given by Borrower or Lender in connaction with this Security Instrument must be in writing.
Any hotice to Borrower in connection with this Security (ne rument shall be deemed to have been given to Borrower
whef malled by first class mail or when actually delivered td Portower's notice address if sent by other means. Notice
to any ohe Borrower shall constitute notice to all Borrowers Unless Applicable Law expressly requires otherwise. The
notige addrass shall be the Property Address unless Borrower Hay. rlesignated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change oraddress. If Lender specifies a procedurs for
repgrting Borrower's change of address, then Borrower shall only repart » change of address through that specified
prodedure. Thete may be only one desighated notice address under thie S 2eurity instrument at any one time. Any
notige to Lender shall be given by delivering it or bymailing it by first class mallio .ender's address stated herein unless
Lendler has designated another address by notice to Borrower. Any notice in coaneation with this Security Instrument
shall not be deemed o have heen given to Lender until actually received by Lender, If any notice required by this
Secprity Instrument is aiso required under Applicable Law, the Applicable Law requirerien will satisfy the correspond-
ing fequirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument sti2%i he govemed by federal
law knd the faw of the jurisdiction in which the Property is located. All Hights and obligatians ¢ontzined in this Security
Instiument are subjectto any requirements and limitations of Applicable Law. Applicable Law mightexplicitly or implicitly
allow the parties to agree by centract or it might be silent, but such silence shall not be construed as a prohibition against
agrgement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gendershallmean andinclude corresponding neuter
$ or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
he word “may” gives sole discretion without any obligation to take any action,

7. Borrower's Copy, Borrower shall be given one capy of the Note and of this Security Instrument,

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the

wor

(e}

Progerty” means any legal or beneficial interest in the Praperty, including, but not limited to, those beneficia) interests
el f Q)
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trangferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Botrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is hot a natural
person and a beneficial interest in Borrower is sold or fransferred) without Lender's prior writteh consent, Lender may
requira immediate payment in full of all sums secured by this Security Instrument, Howaver, this option shall not be
exergised by Lender if such exercise is prohibited by Applicabla Law.

II Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall provide a period
of net less than 80 days from the daie the notice Is given in accordance with Section 15 within which Botrower
must pay all sums secured by this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this
periqd, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrpwer,
|9. Borrower’s Right 1o Reinstate After Acceleration, If Borrower meats certain conditionhs, Borrower shall have
the vght to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of: (a) five days
before sale of tho Fioperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
migHt specify for the termination of Borrower’s right to reinstate; or (¢) eniry of a judgment enforcing this Security
instiument. Those ¢anditlons are that Borrower: (@) pays Lender all sums which then would be due under this Security

pment and the Motr. as if ne acceleration had occurred; (b) cures any default of any other covenants or
ements; (c) pays ak expenses incurred in enforcing this Security Instrument, including, but not limited to,
reaspnable attorneys’ fees, rivperty inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in ‘fe Property and Hghts under this Security Instrument; and (d) takes such action as
der may reasonably require tu ¢ssure that Lender's interest in the Property and rights under this Security
ument, and Borrower’s obligation w pay the sums secured by this Security Instrument, shall centinue unchanged

8 as otherwise provided under App/icat'la Law. Lender may require that Borrower pay such reinstatemnent sums
and jexpenses in ohe or mare of the followirg farms, as selected by Lendet: (a) cash; (b} money order; (¢) cettified
etk, bank check, treasurer's check or castiie: s check, provided any such check is drawn upon an institution whose
psits are insured by a federal agency, inzrrumentality or entity; or (o) Electronic Funds Transfer, Upon
reinztatement by Borrower, this Security Instrument riic obligations secured hereby shall remain illy effective as if
na acceleration had occurred. However, this rightto rvinstate shall not apply in the case of acceleration under Section

20. Sale of Note; Change of Loan Servicer; Notice'o? Citlevance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mors Fines without prior notice to Borrower. A sale might
it in a changae in the entity (known as the “Loan Servicer”) that collacts Periodic Payments due under the Note and
this [Security Instrument and performs other mortgage ioan serviciig shligations under the Note, this Security
Instjument, and Applicable Law. There also might be one or more chanoes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given viitien notice of the change which will state
the heme and address of the new Loan Servicer, the address to which paymants should be made and any other
infoJmation RESPA requites ih connection with a notice of transfer of servicing. [ttlie Mateis sold and thereatter the Loan
is sdrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar. senvicing obligations to Borrower
will fTemain with the Loan Servicer or be transferred to a successor Loan Sarvicer anc are not assumed by the Note
purghasar unless otherwise provided by the Note purchaser.
either Borrower nor Lender may commence, join, or be joined to any judicial action (as eithor an individual litigant
or the member of a clase) that arises from the other party's actions pursuant fa this Security Instriinent or that alleges
thatjthe other party has breached any provision of, or any duty owed by reason of, this Security instrument, until such
Borfower or Lender has netified the other party (with such notice given in compliance with the requirements of Section
15) pfsuch alleged breach and afforded the other party hereto areasonable period afterthe glving of such notice to take
conpetive action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
timq period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
1o clre given to Borrower pursuant to Section 22 and the natice of acceleration given to Borrowar pursuant to Section
18 ghall be deemad to satisty the notice and opportunily to take corrective action provisions of this Section 20,

1. Hazardous Substances, As used in this Section 21: (8} "Hazardous Substances” are thase substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and thefollowing substances:
gaspline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal

ILLINOIS - Single Family - Fannie Mae/Freddls Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envifonmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
othefwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, an or in the Property. Borrower shall not do, nor allow anyone else
to db, anything affecting the Property (s) that is in violation of any Environmental Law, (b) which creates an
Envifonmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valus of the Property. The preceding two sentences shall not apply tothe presence,
use, for storage on the Property of small quantities of Hazardous Substances that are generally racognized to be
appropriate to nermal residential uses and to maintenance of the Property {including, but not limited to, hazardous
subgtances in consumer products).

Borrower sha'l promptly give Lender written notiee of (a) any investigation, claim, demand, lawsuit or other action
by ahy governriaan.al or regulatory agency or private party involving the Property and any Hazardous Substance or
Envifonmental Lewv of which Borrower has actual knowledge, (b) any Environmenta! Condition, including but not
limited to, any spillng, ‘eaking, discharge, release or threat of release of any Hazardaous Substance, and (¢} any
congition caused by %ie prasence, use or release of a Hazardous Substance which adversely affects the value of the
Progerty. If Borrower leaing, ot Is notified by any governmental ot regulatory authority, of any private party, that any
rempval or otherremediation n.f7ny Hazardous Substance affecting the Property is necessary, Borrowet shall promptly
takelall necessary remedial actons in accordance with Environmenta! Law. Nothing herein shall create any obligation
on Lender for ah Environmental Cieanup,

ON-UNIFORM COVENANTS. Berrowe: and Lender further cavenant and agree as follows:

£2. Acceleration; Remedies. Lendersnall give notice to Borrower ptlorto acceleration followlng Borrower's
breach of any covenant or agreement In th's e >urity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to clire the default; (c) a date, not less than 30 days 1iom the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure tha efault on or before the date specified In the notice may
resylt In acceleration of the sums secured by this Sectrily Instrument, foraclosure by Judlelal proceeding and
salq of the Property. The notice shall further inform Bon'=w.r of the right to reinstate after acceleration and the
it to assert In the foreclosure proceeding the non-existrnza of a default or any other defense of Borrower
to apceleration and forectosure, If the default Is not cured on r.*eforo the date specified In the notice, Lender
at Its option may require immediate payment in full of all sums secured by this Securlty Instrument without
further demand and may foreclose this Security Instrument by jucizizi oroceeding. Lender shall be entitled to
collpct all expenses incurred In pursuing the remedies provided in thi:: S2=tion 22, including, but not limited to,
reagonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrumont, ! ender shali release this Security
Instjument. Borrower shall pay any recordation costs. Lender may charge Borrowar s fee for releasing this Security
Instfument, butonly if the fee is paid to a third party for services rendered and the charging »fthe fee is permitted under
Aplicable Law.

4. Waiver of Homestead., In accordance with lllinois law, the Borrower hereby releases =rdwaives alltights under
andiby virtue of tha lllinois homestead exemption laws.

5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insyrance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrawer's
exppnse to protact Lender's interests in Borrower's collateral. This insurance thay, but need not, protect Borfower's
Intefests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatls made
aganst Borrower in connestion with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrawer has obtained insurance as required by Borrower's and
Lender’s agreement. If Lander purchases insurance for the collateral, Borrower will be respansible for the costs of that
Insirance, Including interest and any other charges Lender may impose in connection with the placement of the
Insyrance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or ebligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own. MJQ
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iY SIGNING BELOW, Borrower accepts and agress fo the terms and covenants co
Instrgment and in any Rider executed by Borrower and recorded with it.

LOAN #: 0216339687
malned in this Security

(Seal)

%)Q:Oo_ofg' (o e
JOEN MARE METZGER

Fyedac L P\U‘%

D QefOGALfoy a5 ATOMRY (AL

KADEE I, METZGER
BY JOHN MARK METZGER
AS ATTORNEY-IN-FACT

}

A
State of ILLINGN: /4 _4}(/

County of: \JVF &

% (date)

ST

by The fom iﬁstg‘we‘;fﬂ: /msc}¢ ‘ L . y%dﬂ[}«;’(/
£

(nane of person acknowledged). . £

(Signature of Person Takin

"OFFICIAL SEALI-3

g Acknowledgement)

(Title or Rank)

DONNA L. McMAHON ¢ .

NOTARY PUBLIC, STATE OF JLLIN 2 (Seri

MY COMMISSION EXPIRES 8/17/2008
P g
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@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000579977 CH
STREET ADDRESS: 855 CLEVELAND ROAD

CITY: HINSDALE COUNTY: COOK COUNTY
TAX NUMBER: 18-07-310-002-0000

LEGAL DESCRIPTION:

LOT 2 IN BLOCK 10 IN "THE WOODLANDS" HINSDALE, ILLINOIS, BEING A SUBDIVISION OF
THE SQUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MiRIDIAN, (EXCEPT THEREFROM THE WEST 1312.4 FEET OF THE NORTH 718.2 OF
THE SATD SOUTWWEST 1/4) IN COOK COUNTY, ILLINQIS

LEGAILD
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INITIAL INTERESTS" ADJUSTABLE RATE RIBER 2*6**%¢%

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 3rp  dayof
APRIL, 2026 and is incorporated into and shall be deemed to amend and
supplemeni e Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) ofthe
samedate givar by the undersigned (the " Borrower”) to secure the Borrower's initial Interest
Adjustable Kaie Note (the "Note") to aBN AMRO MORTGAGE GROUP, INC., A DELAWARE
CORPORATION

(the “Lender”) of the sarme date and covering the property described in the Security
Instrument and located at 295 crEvELAND

HIWSDALE, IL 60521

THE NOTE CONTAINS PRGV!S!IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE wZ*NTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n additior to the covenants and agreements made in
the Security Instrument, Borrower and Lendei further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of | 7.7508, The Note provides for
interest on:z ﬁagm ents urtil the first fully amortizing principaiand interest payment due date
(the "First ayment Due Date”), whichisthe  1se sy nf Juxe, 2016.

The Note provides for changesin the interest rate and the Incathly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
%_A)lnterest Change Dates
he interest rate | will pay may changeonthe 1st  dayof May, nie
and may change on that day every 12th month thereafter. Each daie »n which my
interest rate could change is called an "Interest Change Date.”
gB)The index )
eginning withthefirst Interest Change Date, my interest rate will be based onan Index,
The "Index” is the one-year London Interbank Offered Rate (*LIBOR™) which is the average
of interbank offered rates for one-year U.S. dollar-dencminated deposits in the London
market, as published in The Wall Sireet Journal. The most recentindex figure available as
of the date 45 days before each Interest Change Date is called the *Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notlce ofthjs choice.
Initials:
MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index {Assumable after Initial Period)-Single
Family-Freddis Mae UNIFORM INSTRUMENT Form 5137 7/05
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LOAN #: 0216339687

EC)Calculation of Changes _ .
efore each Interest Change Date, the Note Holder will calculate my new Interest
rate by adding mwo awp oNE-FourTE percentage point(s) 2.250% )

to the Current Index. The Note Halder will then round the resutt of this addition to the
nearestone-eighth of one percentage point _h0.125%). Subject to the limits stated in
Section 4/2) below, this rounded amount will be my new interest rate until the next
Interest Char.ge Date. _ ‘
The Note Holder will then determine the amaunt of my monthly paymert. For
payment adjustinsnts oceurring before the First P&l Payment Due Date, my monthly
payment will be the zmount sufficient to repay all accrued interest each monith on the
unpaid principal balense at the new interest rate. For paymant adjustments occurring
on or after the Firsi P&l Payment Due Date, my monthéy payment will be an amount
sufficient to repay the urail principal that | am expected to owe atthe Interest Change
Date in full on the maturity dats at my new interest rate in su bstantially equal payments,
The result of this caleulation wili be the new amount of my monthly payment.
%_D)Limits on Interest Rate: Changes
he interest rate | am require 13 pay at the first Interest Change Date will not be
greater than 12.750% orless thas _2.750%. Thereafter, my interest rate will never
8 increased or decreased on any singie 'nterest Change Date by more than zwo
parcentage point(s) ( 2.000% ) from the
rate of interest | have been paying for the rreceding 12 months. My interast rate will
never be greater than 12.750%.

{,'E) Effective Date of Changes .

y new interest rate will become effective on each.iiterest Ghan%e Date. | will pay
the amount of my new monthly payment beginning oa the first monthly payment date
after the Interest Change Date until the amount of my me:itiy payment changes again.

_ﬁ.‘) Notice of Changes _ _
eNote Holderwill deliver or mail to mea notice of any chargjes in my interest rate and
the amount of my monthly payment before the effective date of any & 1ange. The notice will
includeinformationrequired by lawto begiver to meand alsothetitleand ic'ephone number
of & person who will answer any question | may have regarding the ncticz,

B. TRANSFER OF THE PROPERTYOR A BENEFICIAL INTEREST IN 2CRROWER
1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UWOER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 15 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, As
used in this Section 18, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
Installment sales contract or escrow agreement, the intent of whichis the
transfer of titte by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment In full of all sums
segured by this Security Instrument. However, this option shall not be
exe;cised by Lender if such exercise Is J)I’Dhlbi‘led by Applicable Law.

I Lznder exercises this option, Lender shall give Borrower notice of
acceiriation. The notice shall provide a period of not less than 30 days
from the diate the notice is given in accordance with Section 15 within
which Borrowar must pay all sums secured by this Security Instrument.

If Borrower {aiis fo pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument
without further natics or demand on Borrower.
2. AFTERBORROWER'SMITIALINTERESTRATE CHANGES UNDERTHETERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBEL I8 SECTION Bi ABOVE SHALL THEN CEASE TO BE
INEFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THESECURITY
INSTRUMENT SHALL BE AMEXSED TO READ AS FOLLOWS:

Transfer of the Property or-a Beneficial interest in Borrower. As
used In this Section 18, “Interest in.the Property” means any legal or
beneficial Interest in the Property, including, but not limited to, those
beneficial interests transferred in a bepd for deed, contract for deed,
installment sales contract or escrow agiesr-ent, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.,

If all or any I;1.3.':1rt of the Property or any Irierest in the Property is sold or
transferred (or if Borrower is not a natural persor, and a beneficlal Interest in
Berrower is sold ortransferred) without Lender's pric: written consent, Lender
may require immediate payment in full of all sums secrred by this Securitg
Instrument. However, this option shall not be axercised Ly Lender if suc
exercise is prohibited by Applicable Law. Lender also shall 1'ict exercise this
optionif; () Borrower causes to be submitted to Lender inforinatan required
by Lender to evaluate the intended transferee as if a new loan wars eing
made to the transferee; angéb) Lender reasonably determines the? L nider's
security will not be impaired by the loan assumption and that the risk of a
br?_acl'éI ofany covenantoragreeément inthis Security Instrument is acceptzi'e
to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonablefee as a condition to Lender's consentto the loan assumption.
Lender may also require thetransferee to sign an assumption agreement
that is acceptable ta Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security
Instrument, Borrowerwill continue to be obligated underthe Note and this
Security Instrument unless Lender releases Borrower in writing.  ceen®
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IfLender exercises the option to requireimmediate payment in full, Lender
shall give Borrower notice of acesleration. The notice shall provide a period

of notless than 30 days from the date the notice

Is given inaccordance with

Section 15 within which Borrower must pay all sums secured by this Security
Insirument. If Barrower fails to pay these sums prior to the expiration of this

peiind,
witnoat further notice or demand on Borrower,

BY SIGNINGBELOW, Borrower accepts and ag
contained in this Adiustable Rate Rider.

Lendermayinvokeany remedies permitted bythis SecurityInstrument

rees to the terms and covenants

- 2 QN AU (Seal)

JOHN MARK ME

TZGER

Fede | N

(WY
e DOl M pTOWY ]
FALSK L METZGER 4
'Y JOHN MARK METZGER
AS (AT TMORNEY-IN-FACT
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