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DEFINITIONS

Words used in multiple sections of this document are defined helow and othe'r v ords are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this‘decnment are alse provided in
Section 16.

(A) "Security Instroment™ means this document, which is dated MARCH 31, 2006 , logether
with all Riders to this document,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" 1s
JOSE O CAR;Egﬁ\gC A MARRIED MAN

y L

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone wumber of P.G. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.

(D) "Lender"1s

COUNTRYWIDE HOME LOANS, INC.

Lenderisa CORPCKALTON

organized and existing unzer tae laws of NEW YORK

Lender's address is

4500 Park Granada M3N# CVB-314, Calabasas, CA 91302-1613 .
(E) "Note" means the promissors powe signed by Borrower and dated MARCH 31, 2006 . The

Note stales that Borrower owes Lender
FCRTY TWQ THOUSAND and 00/100

Dollars (U.S. $ 42, 000.00 ) plus iat<rest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not luter fan  APRIL 01, 2036

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus iateicat, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumeat; plus interest,

(H) "Riders" means all Riders to this Security Instrument that ae-cxecuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [_| Condominium Rider [ ] Sedond Home Rider
Balloon Rider [_1 Planned Unit Development Rider [ 11-4 Ramii v Rider
[_] VA Rider L] Biweekly Payment Rider ] Other(s) | specify]

() "Applicable Law" means all controlling applicable federal, state and local smatuf:s. regulalions,
ordimances and administrative rules and orders (that have the effect of law) as well as all <prlicable final,
non-appealable judicial opinions,

{J) "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessmenis zad other
charges that are imposed on Borrower or the Property by a condominium association, homcowners association
or similar orgamzation.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
dral(, or similar paper instrument, which is initiated through an electronic terminal, telephenic instrument,
computer, or magnetic tape $o as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaled clearinghouse transfers.

(L) "Escrow Items'" means those items that are described in Section 3.

() "Miscellaneous Proceeds' means any compensation, scttlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iti) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the value andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nole, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instzument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
"lederally relaicrl mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
(Q) "Successor iu futerest of Borrower" means any party that has taken titte to the Property, whether or not

that party has assumed orrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN/[HE PROPERTY
This Security Instrument secures <o Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (i) me performance of Bowrower's covenants and agrcements under this
Sccurity Instrument and the Note. (For) this purpose, Borrower does hereby mortgage, grant ant
convey to MERS (solely as nominee for-L zider and Lender's successors and assigns) and to the successors
and assigns of MERS, the following describeu property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETC AND I/ADE A PART HEREOF.

Parcel ID Number: 3006205032 which currently has th2 address of
13936 5 CHIPPEWA AVE, BURNHAM i
[Street/City)
Tllinois 60633-1645 ("Property Address™):
[Zip Code] .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Secority Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFOKI.COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment-or Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due’thie principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant tn
Scetion 3. Payments duz vider the Note and this Secunity Instrument shall be made in U.S. currence,
However, if any check or ‘othiez instrument received by Lender as payment under the Nole or this Securily
Instrument is returned to Lender anpaid, Lender may require that any or all subsequent payments doe wnder
the Note and this Security Instrutiers be made in one or more of the following forms, as sclected by Lendter:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution-whose deposits arc insured by a federal agency, instrumentalily, or
eniity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender-wlien received at the location designated in the Note or al sech
other location as may be designated by Lender in ‘accesdance with the notice provisions in Section 15, Lenstor
may return any payment or partial payment if the payment or partial payments are insufficient to bring 12
Loan current. Lender may accept any payment or paria’ rayment insufficient to bring the Loan curr:,
without waiver of any rights hereunder or prejudice to its rights 2o refuse such payment or partial payment-
the future, but Lender is not obligated to apply such payments afbZ time such paymeunts are accepted, If oo
Periodic Payment is applied as of its scheduled due date, then Linder necd not pay interest on unap~'id
funds. Lender may hold such unapplied funds until Borrower makes raytacnt to bring the Loan currcnl. If
Borrower does not do so within a reasonable period of time, Lender siell Cither apply such funds or retnrn
them to Borrower. If not applied earlier, such funds will be applicd to the ovtstunding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower inigit have now or in the Mo
against Lender shall relicve Borrower from making payments duc under the Note and ihis Security Instrum -t
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Sectior 2, all paym- s
accepled and applied by Lender shall be applied in the following order of priority: (a) intcrastdus under -
Nole; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shal¥’peapplic:! »
gach Periodic Payment in the order in which it became due. Any remaining amounts shall be applicafi= -
lale charges, second to any other amounts due under this Securily Instrument, and then to reduce the prirsin: |
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includos a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and ¢
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received [in
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paii 1
full. To the extent that any excess exists after the payment is applied to the full payment of one or v
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments she!’
applied first to any prepayment charges and then as described m the Notc.

@ saun) 01002 CHL (08/05) Page 4 of 16 Form 3014 *'01
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Any application of payments, insurance proceeds, or Misccllaneous Proceeds to principal due under the
Notc shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due un:'r
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: 1.
taxes and assessments and other items which can attain priority over this Security Instrument as a licnh or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) prem::: :s
for any and all insurance required by Lender under Section $; and (d) Mortgage Insurance premiums, if any, «
aiy surns payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items arc called "Escrow Items." At origination or al @y
time during «tie term of the Loan, Lender may require that Community Association Dues, Fees, il
Asscssments, 1f zny, be escrowed by Borrower, and such ducs, fces and assessments shall be an Escrow o,
Borrower shall promptly fumish to Lender all notices of amounts (o be paid under this Section. Borrower « - 'l
pay Lender the Funds for Escrow Items unless Lender waives Bomrower's obligation to pay the Funds for « v
or all Escrow Items. Léncer may waive Borrower's obligation o pay to Lender Funds for any or all Es.v
Ttems at any time. Any such vaiver may only be in writing. In the event of such waiver, Borrower sha!! -+
dircetly, when and where par2bie, the amounts due for any Escrow Items (or which payment of Fond: .
been waived by Lender and, if “evder requires, shall furnish (o Lender receipts evidencing such payv:iort
wilhin such time period as Lender may require. Borrower's obligation to make such payments and to pro~ '
receipts shall for all purposes be decmed to be a covenant and agreement containcd in this Sccu '~
Instrument, as the phrase "covenant and-agicement” is used in Section 9. If Borrower is obligated to | v
Escrow Items directly, pursuant to a waiver, 2l Borrower fails to pay the amount due for an Escrow It
Lender may exercise ils rights under Section ¥ 2ad pay such amount and Borrower shall then be obhg: |
under Section 9 to repay to Lender any such amount, Zender may revoke the waiver as 1o any or all Esc
Items at any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower = 1
pay (o Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an arwovnt (a) sufficient to permit Lender (o appl+
Funds at the time specified under RESPA, and (b) not to exceed *ii2 maximum amount a Jender canre - ¢
under RESPA. Lender shall estimate the amount of Funds duc on/the basis of current dala and reason:
estimates of expenditures of future Escrow Items or otherwise in accordzuce wwith Applicable Law.

The Funds shall be held in an institution whose deposits are insured-by .« federal agency, instrumenta’ v,
or entity (including Lender, if Lender is an institution whose deposits are so/insured) or in any Federal e - 2
Loan Bank. Lender shall apply the Funds to pay the Escrow lems no later‘thaa the tine specified w '
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmuualiy analyzing the esc
account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on tie Funds and Applic
Law permits Lender to make such a charge. Unless an agreement is made in writing or Anplicable !
requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any miCrecior ear:
on the Funds. Borrower and Lender can agree in writing, howcver, that interest shall be paid grihe F+
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by KZS<A.

If there is a surplus of Funds held in escrow, as defincd under RESPA, Lender shall account to Borro- ¢
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as def: . |
nder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lendcr ¢
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 mo» -
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall ne i+
Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary 10 make up
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Sccurity [nstrument, Lender shall promptly refu- "
Borrower any Funds held by Lender.
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositors
altributable to the Property which can attain priority over this Security Instrument, Icaschold payment: - r
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any, Ty
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 2.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation sccured by the lien in 4 manner accept:.’ .
t0 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith =,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prev . L
the enforcement of the lien while those proceedings are pending, but only until such proceedings e
concluded: Or.(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
lien to this Secority Instrument. If Lender determines that any part of the Property is subject to a lien w! 1
can attain priority) over this Security Instrument, Lender may give Borrower a notice idenlifying the
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or rn
of the actions set forl'1 ahove in this Section 4.

Lender may requits Burrower to pay a one-time charge for a real estate tax verification and/or report' -«
service used by Lender in crnziection with this Loan.

5. Property Insurance. Brcrower shall keep the improvements now existing or hercafter erected o (2
Property insured against loss by Tire, hazards included within the term “extended coverage,” and any o) »
hazards including, but not limited (o, eaithquakes and (loods, for which Lender requircs insurance. s
insurance shall be maintained in the asounts (including deductible levels) and for the periods that Ler
requires, What Lender requires pursuant to i€ nreceding sentences can change during the term of the I . .
The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's rie’
disapprove Borrower's choice, which right shall wot be excrcised unreasonably, Lender may rer
Borrower to pay, in connection with this Loan, eitier; (2) a one-time charge for flood zone determinati -,
certification and tracking services; or (b) a one-time chaige for flood zone determination and certificc v
scrvices and subsequent charges each time remappings orseailar changes occur which rcasonably migh:
affect such determination or certification. Borrower shall alse’bC responsible for the payment of any f. -«
imposed by the Federal Emergency Management Agency in conrecion with the review of any flood -
teterminaton resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ahoye, Lender may oblain insuren =
coverage, at Lender's option and Borrower's expense. Lender is under no_obligation 1o purchase - -
particular type or amount of coverage. Therefore, such coverage shall cover Lerder, but might or migh! ¢
protect Borrower, Borrower's equity in the Property, or the contents of the Property,against any rsk, bi- |
or liability and might provide greater or lesser coverage lhan was previously in-clfect. Borr ¢
acknowledges that the cost of the insurance coverage so oblained might significantly cxceed the cost
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this $ection 5 0™
hecome additional debt of Borrower secured by this Security Instrument, These amounis shalt bear inter:
at the Note rate from the date of disbursement and shall be payable, with such interest. upon umag:
Tcnder to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Len
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lende 3
morlgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and rer
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiunr -
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lende.
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and .
name Lender as mortgagee and/or as an additional loss payce.

'
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender r: ~
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree i
writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall b
applicd to restoration or repair of the Property, if the restoration or repair 15 economically feasible o
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensurc ' 2
work has been completed to Lender's satisfaction, provided that such inspection shall be undert.” 1
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics - 7
progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable 10 -
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower = -
interest or earpings on such proceeds. Fees for public adjusters. or other third parties, retained by Borrov
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restorr
or repair i8 not ecoaomically feasible or Lender's security would be lessened, the insurance proceeds sha’
applied to the sums secared by this Security Instrument, whether or not then due, with the excess, if
paid to Borrower. Such.{nsiance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandowns Jhe Property, Lender may file, negotiate and settle any available msurance ¢!
and related matters. If Borrowerdoes not respond within 30 days to a notice from Lender that the insur »
carrier has offered to settle a claioe; then Lender may negotiate and settle the claim. The 30-day period
hegin when the notice is given. In rither event, or if Lender acquires the Property under Section 2.
olherwise, Borrower hereby assigns to Leudsr (2) Borrower's rights 1o any insurance procecds in an amo
not to exceed the amounts unpaid under thic Mote or this Securily Instrument, and (b) any other of Borrow
rights (other than the right to any refund of xn=armed premiums paid by Borrower) under all insury-
policies covering the Property, insofar as such rightzare applicable to the coverage of the Property. Low -
may use the insurance proceeds either to repair or cestore the Property or te pay amounts unpaid under -
INote or this Security Instrument, whether or not then due

6. Occupancy, Borrower shall occupy, establish, =it use the Property as Bomower's princio !
residence within 60 days after the execution of this Security ‘nairument and shall continue o occupy
Property as Borrower's principal residence for at least onc year autsr the date of occupancy, unless Len . -
olherwise agrees in writing, which consent shall not be unrcasonzoly, withheld, or unless extenu: ' -
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; (Lapections. Borrower sha!l -
destroy, damage or impair the Property, allow the Properly o deteriorate or cormit wasic on the Prop-
Whether or net Borrower is residing in the Property, Borrower shall maintain the Propertly in ord >+
prevent the Property from deteriorating or decreasing in valuc due (o its condition:Unless 1t is detern ™
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower thall'nromptly re: . -
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatiorprocee!s ¢
paid in conmection with damage to, or the taking of, the Property, Borrower shall be responsinlC £oz repa
or restoring the Property only if Lender has released procecds for such purposes. Lender muaytdist. -«
procecds for the repairs and restoration in a single payment or in a series of progress payments ag the wer
completed, If the insurance or condemnation proceeds arc not sufficient to repair or restore the Prope
Borrower is not relieved of Borrower's obligation for the completion of such repair or resloration,

Lender or its agent may make reasonable entries upen and inspections of the Property. Il v
reasonable cause, Lender may inspect the interior of the improvements on the Property. T.ender shal: -
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application proces
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledy .+ -
congent gave materially false, misleading, or imaccurale information or statements to Lender (or failed o
provide Lender with material information) in connection with the Loan, Material reprcsentations include, I
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's princ.p |
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Sccurily Instrument. 7
(a) Borrower fails to perform the covenants and agreements contained in this Securily Instrument, (b) b -
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
Sceurity Ipswument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, I -
enforcement of a lien which may attain priority over this Sccurity Instrument or to enlorce law: o~
regulations), ‘or'ie) Borrower has abandoned the Property, then Lender may do and pay for whatevor
reasonable or apreooriate to protect Lender's interest in the Property and rights under this Sec. ™ -
Instrument, including piotecting and/or assessing the valuc of the Property, and securing and/or repairi+ +
the Property. Lender's «ctzns can include, but are not limited to: (a) paying any sums sccured by a ti >
which has priority over this/\Sscurity Instrument; (b) appearing in court; and (¢} paying reasonable attormey
fees to protect its interest i the Froperty and/or rights under this Security Instrument, including its sect ro !
position in a bankruptcy procecdiiig. Securing the Property includes, but is not limited to, enterin: !
Praperty to make repairs, change locks, ieplace or hoard up doors and windows, drain water from p
climinate building or other code violaticdas, or dangerous conditions, and have ulifitics (urned on or -
Although Lender may take action under vzis-Section 9, Lender does not have to do so and is not undcr ar
duty or obligation to do so. It is agreed thac Zender incurs no liability for not (aking any or all ac
authorized under this Section 9.

Any amounts disbursed by Lender under thiz Section 9 shall become additonal debt of Borrow
sccured by this Security Instrument. These amounts thail-beir interest at the Note rate from the date
disbursement and shall be payable, with such interest, tpsn-nolice from Lender 1o Borrower requestin -
payment.

If this Security Instrument i on a leasehold, Borrowcer shuli ¢omiply with all the provisions of the 1
I Borrower acquires fee title to the Property, the leasehold and the fe nifle shall not merge unless Ly
agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Morlgage Insurance as & condition of making the 1+,
Borrower shall pay the premiums required to maintain (he Morigage Insuraiice/in effect. If, for any 0
the Mortgage Insurance coverage required by Lender ccases 1o be available from iz mortgage insure -t
previously provided such insurance and Borrower was required to make separaiely designated pav s
loward the premiums for Mortgage Insurance, Borrower shall pay the premiums requir2d (¢ obtain cover v o
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivaleat
the cost to Borrower of the Mortgage Insurance previously in cffect, from an allcrnate mortgage ireurr
sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Burrower - |
conlinue to pay to Lender the amount of the separatcly designated payments that were due wher
insurance coverage ceased to be in effect. Lender will nccept, use and retain these payments =
non-refundable loss reserve in lieun of Mortgage Insurance. Such loss reserve shall be non-refund -
notwithstanding the fact that the Loan is ultimately paid in (ul], and Lender shall not be required 1> v
Rorrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payie - 7
Morlgage Tnsurance coverage (in the amount and for the period that Lender requires) provided by an o r
sclected by Lender again becomes available, is obtained, and Lender requires scparately dest |
payments toward the premiums for Mortgage Insurance. I Lender required Morlgage Insurance
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condition of making the Loan and Borrower was requircd lo make separately designated payments Low:
the premiums for Mortgage Insurance, Borrower shall pay the premiums required (0 maintain Morte:n
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requircment for Morty -
Insurance ends in accordance with any written agreement between Borrower and Lender providing for s
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrow
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t 1. -
mecur if Borrower does not repay the Loan as agreed. Borrower 15 not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and o+
enter into pgreements with other parties that share or modily their risk, or reduce losses. These agreens
arc on terms-and conditions that are satisfactory to the mortgnge insurer and the other party (or partics
these agreerrienis, These agreements may require the mortgage insurer to make pavments using any s
of funds that the riostgage insurer may have available (which may include funds obtained from Mort:
Insurance premiums).

Ag g result of thess arieements, Lender, any purchaser ol the Note, another insurcr, any reinsurcr, -
other entity, or any affiliaie/of-any of the foregoing, may receive (directly or indirect!y) amounts that d.:
from (or might be characterized az) a portion of Borrower's pavments for Mortgage [nsurance, in exchanve
{or sharing or modifying the moinage insurer's risk, or reducing losses. If such agreement provides that w
affiliate of Lender takes a share of tie msurer's risk in cxchinge for a share of the premiums paid o ¢
insurer, the arrangement is often termed-"raptive reinsurance.” [urther:

(4) Any such agreements will not sifect the amounis that Borrower has agreed to par
Mortgage Insurance, or any other terms vi 22 Loan. Such agreements will nol increase the am:
Borrower will owe for Mortgage Insurance, and they will nol entitle Berrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect (6 .c
Mortgage Insurance under the Homeowners Protectisr Act of 1998 or any other law, These i s
may include the right to receive certain disclosures, to i'equ-si and obtain cancellation of the Mo+ e
Insurance, to have the Mortgage Insurance terminated aviozaatically, and/or {0 receive a refund of
any Mortgage Insurance premiums that were uncarncd /a4 the time of such cancellation -
termination,

11, Assignment of Miscellaneous Proceeds; Forleiture, All\Miscellancous Proceeds are hero'v
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied 14 restoration or repair ¢.© h
Property, if the restoration or repair is economically feasible and Lender's securityqis not lessened. Dire ¢
such repair and restoration period, Lender shall have the right o hold such Misce.langons Procecds
Lender has had an opportunity to inspect such Property (o cnsure the work has been c¢hmpleted to Len ~ s
salisfaction, provided that such inspection shall be undertaken promptly, Lender may pay Lo the repair - »d
restoration in a single dishursement or in a series of progress pavments as the work is compleicanUnlos m
agreement is made in writing or Applicable Law requires inlerest to be paid on such Misgtliaeee
Froceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellance «
Froceeds. If the restoration or repair is not economically leasibte or Lender's security would be lessencd!, -
Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instrument, whether or
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied v -
order provided for in Section 2.

In the event of a total taking, destruction, or 1oss in value of the Property, the Miscellancous Proc <
shall be applied to the sums sccured by this Security Instrument, whether or not then duc, with the exce 1t
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair mar’
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or gren -
than the amount of the sums secured by this Security Instriumenl immediately before (he partial taki- -,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums securcd
this Security Instrument shall be reduced by the amoun: of the Miscellaneous Proceeds multiplied by .c
following fraction: (a) the total amount of the sums sccurcd immediately beforc the partial 1atirz,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before e
partial taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mur ot
value of the'Property immediately before the partial taking, destruction, or loss in value is less thay o
amount or thig sums secured immediately before the partial taking, destruction, or loss in value, v ¢
Borrower ana Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the s
sceured by this Secarity Instrument whether or not the sums arc then due.

If the Property 15 abandoned by Borrower, or if, alier notice by Lender to Borrower that the Oppe - -
Party (as defined in the nex*sentence) offers to make an award to settle a claim for damages, Borrower
to respond to Lender within 30 days after the date the notice is given, Lender is aulhorized to collect - |
apply the Miscellaneous Proceess gither to restoration or repair of the Property or o the sums secur -
this Security Instrument, whetticcor not then due. "Opposing Parly” means the third party thal o s
Borrower Miscellaneous Proceeds or ihe party against whom Borrower has a right ol action in regor’
Miscellaneous Proceeds.

Borrower shall be in default if any «cron or procceding, whether civil or criminal, is begun (hi -
Icnder's judgment, could result in forfeiture of 2 Property or other material impatrment of Lender's ine -
111 the Property or rights under this Security Instrumen{, Borrower can cure such a defaull and, if accelers:
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed w'
ruling that, in Lender's judgment, precludes forfeiture _oithe Property or other material impainme: -
Lender's intercst in the Property or rights under this Securi(y Msirument. The proceeds of any award or ¢
for damages that are attributable to the impairment of Lender'siniGrest in the Property are herchy assic
and shall be patd to Lender.

All Miscellaneous Proceeds that are not applied to restoration or répair of the Property shall be ap~ !
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Weiver. Extension of the tr v
payment or modification of amortization of the sums secured by this Security Insimment granted by T.e «
1+ Borrower or any Successor in Interest of Borrower shall not operate (0 release the fabilily of Borrony
any Successors in Interest of Borrower. Lender shall not be required to commence proceadings againg
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise inodify amorliz: o
ol the sums secured by this Security Instrument by reason ol iny demand made by the origida? Bomow.e - o
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right-or rer
including, without limitation, Lender's acceptance of payments rom third persons, entities or Suceesao:
Interest of Borrower or in amounts less than the amount then «due, shall not be a waiver of or preciude
cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cover -~
and agrees that Borrower's obligations and Liability shall be jonl and several. However, any Borrower » o
co-signg this Security Instrument but does not execute (he Nole (a "co-signer"): (1) is co-signiny s
Sccurity Instrument only to mortgage, grant and convey (he co-signer's interest in the Property un:!or
terms of this Security Instrument; (b) is not personally oblignted o pay the sums sccured by this Sc o
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
any accommodations with regard to the terms of this Security [nstrument or the Note withoot the co-+'v
consent,
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Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrow = 's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain al® -1
Borrower's rights and benefits under this Security Instrumcent. Borrower shall nol be released  1a
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such releas. n
writing. The covenants and agreements of this Security Instrument shall bind (excepl as provided in Sce:
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection »*h
Bortower's default, for the purpose of protecting Lender's intcrest in the Property and rights under s
Security Instrument, including, but not limited to, attorneys' fecs, property inspection and valuation feer.
regard 1o any other fees, the absence of express authority in this Security Instrument (o charge a specific
to Borrower snsll not be construed as a prohibition on the chareing of such fee. Lender may not charee <
that are express'y prohibited by this Security Instrument or by Applicable Law.

If the Loar 1o subject to a law which sets maximum loan charges, and that law is finally interprets
that the interest or othan loan charges collected or to be collecied in connection with the Loan excecr’
permitted limits, then: fa) 2y such loan charge shall be reduced by the amount necessary to reduc
charge Lo the permitted liiaiz: snd (b) any sums already collected from Borrower which exceeded penr’
Limits will be refunded to Borrorver. Lender may choose to make this refund by reducing the principal ¢
under the Note or by making a direct payment 10 Borrower. I i refund reduces principal, the reduction:
be treated as a partial prepayment withou any prepayment charge (whether or not a prepayment char:
provided for under the Note). Borrower's acceptance of any such refund made by direct payme:..
Borrower will constitute a waiver of any right'of action Borrower might have arising out of such overchir -

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Insteument +-
be in writing. Any notice to Borrower in connection-with this Sceurity Instrument shall be deemed to
been given to Borrower when mailed by first clas: mail or when actually delivered o Borrower's -
address if sent by other means, Notice to any one Bor:over shall constitute notice (o all Borrowers 1+’
Applicable Law expressly requires otherwise. The notice «dkdress shall be the Property Address o,
Borrower has designated a substitule notice address by notice/toc Lender, Borrower shall prompdy e
Lender of Borrower's change of address. If Lender specifies « procedure for reporting Borrower's chane
address, then Borrower shall only report a change of address through (kat soecified procedure. There m: -
only one designated notice address under this Security Instrunicnt at'any.one time. Any notice to 1.ou v
shall be given by delivering it or by mailing it by first class mail o Tendaer’s address stated herein 1!
Lender has designated another address by notice to Borrower. Any notice in coanection with this S:u
Tnstrument shall not be deemed (o have been given to Lender witil actually received by Lender, If any i
required by this Security Instrument is also required under Applicabic Law, the Applicable Law requir-
will satisfy the corresponding requirement under this Sccurity Instrunent,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shai' ve gov
by federal law and the law of the jurisdiction in which the Property is located. All rights and.ebligati
contained in this Security Instrument are subject to any requirements and limitations of Appicalic La
Applicable Law might explicitly or implicitly allow the partics 10 agree by contract or it might be siler: v
such silence shall not be construed as a prohibition against acrcement by contract. In the event i
provision or clause of this Security Instrument or the Note confhets with Applicable Law, such conflic: 5™+
nut affect other provisions of this Security Instrument or the Note which can be given effect witl:»
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inc!
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mex
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation t: 1!
any acton.

S e a—m
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17, Borrower's Copy. Borrower shall be given one copy o! the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section 17,
"Interest in the Property" means any legal or beneficial intercst i the Property, including, but not limited
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contracl v
cserow agreement, the intent of which is the transfer of title by Borrower at a future datc to a purchascr,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower ix
nat a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in [ull of all sums securcd by this Sccur v
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited @ v
Applicable Zow.

If Lendcr exercises this option, Lender shall give Borrower notice of acceleration. The notice ¢t il
provide a peacd of not less than 30 days from the date the notice is given in accordance with Section ™~
within which Borrow2r must pay all sums secured by this Security Instrument. If Borrower fails to pay
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Scon
Instrument without further »otice or demand on Borrower.

19. Borrower's Right {0 Reinstate After Acceleration. If Borrower mects certain conditio -
Borrower shall have the right todiave enforcement of this Security Insirument discontinued at any time p-
1o the earliest of: (a) five days beieie sale of the Property pursuunt to Section 22 of this Securily Instrum
(v} such other period as Applicable Law might specify for the wrmination of Borrower's right to reinstate:
(v) entry of a judgment enforcing this-Security Instrument. Those conditions are that Borrower: (a)
Lender all sums which then would be duc-uraier this Sccurity Instrument and the Note as if no aceelers
hud oceurred; (b) cures any default of any oile” covenunts or agreements; (c) pays all expenses incure>
cnlorcing this Security Instrument, imcluding,” but-uot limned (o, reasonable attorneys' fees, pros v
inspection and valuation fees, and other fees incurt=d for the purposc of protecting Lender's interest =
Property and rights under this Security Instroment; aid/(¢) takes such action as Lender may reasons
require to assure that Lender's interest in the Property .snderighls under this Sceurity Instrument, +
Borrower's obligation to pay the sums secured by this Securitv/ristrument, shall continue unchanged un'
as otherwise provided under Applicable Law. Lender may requize~that Borrower pay such reinstaten
sums and expenses in one or more of the following forms, as sclected By Lender: (a) cash; (b) money ¢
(c) certified check, bank check, treasurer's check or cashier's check, providid any such check is drawn v
an instifution whose deposits are insured by a federal agency. mstrumenaaticv or cntily; or (d) Electr
Funds Transfer, Upon reinstatement by Borrower, this Security [nstrument and/obligations sccured !t
shall remain fully effective as if no acceleration had occurred. Hlowever, this righi togeinstale shall not -
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note or aparval interest &
Note {together with this Security Instrument) can be sold one or more times without” pHior notic:
Borrower. A sale might result in a change in the entity (known s the "Loan Servicer™) that coligeis Peric
Pavments due under the Note and this Security Instrument nid performs other mortgage loan Ren
obligations under the Note, this Security Instrument, and Applicable Law. There also might be oncor »
changes of the Loan Servicer unrelated to a sale of the Notc. If (here is a change of the Loan Scrvi
Borrower will be given written notice of the change which will stalc the name and address of the new I »
Servicer, the address to which payments should be made and any other information RESPA requi-
connection with a notice of transfer of servicing. If the Note i< =old and thereafter the Loan 13 service: .
T.oan Servicer other than the purchaser of the Note, the mortgay: loan servicing obligations to Borrower
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol assumed v
Neote purchaser unless otherwise provided by the Note purchasc
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either -
individual litigant or the member of a class) that arises from the other party's actions pursuant to 1 <
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owa!
reason of, this Security Instrurnent, until such Borrower or Lender has notified the other party (with sl
notice given in compliance with the requirements of Section 13) of such alleged breach and alforded o
other party hereto a reasonable period after the giving of such nolice 1o take corrective action. If Applice
T.aw provides a time period which must elapse before certain action can be taken, that time period wit’
deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and opportunity to cu:
given (0 Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursvant @
Section 18 siell be deemed to satisfy the notice and opportunily 10 lake corrective action provisions ol i -
Seetion 20,

21. Hazaravus Substances. As used in this Section 21: () "Hazardous Substances” are t!
substances defined ay toxic or hazardous substances, pollutants, or wastes by Environmental Law ar'
following substances: zasoline, kerosene, other flammable or toxic petroleum products, toxic pesticide:
herbicides, volatile solvents; materials containing asbestos or formaldehyde, and radioactive materii’ -
"avironmental Law" means federal laws and laws of the jusisdiction where the Property is located
rclate to health, safety or enviranmental protection; (¢) "Environmental Cleanup” includes any resp
action, remedial action, or remova! action, as defined in Environmental Law; and (d) an "Environme:
Condition" means a condition that can/cause, contribule o, or otherwise trigger an Environmental Clean: -

Borrower shall not cause or perrait fie presence, use, disposal, storage, or releasc of any Hazar
Substances, or threaten to release any Hazardons Substances, on or in the Property. Borrower shall not
nor allow anyone else to do, anything affecting the Property (1) that is in violation ol any Environr
Law, (h) which creates an Environmental Condidion o (¢) which, due to the presence, use, or release ¢
Hazardous Substance, creates a condition that adversely affects the value of the Property. The precedir e
scntences shall not apply to the presence, use, or storazen the Property of small quantitics of Haze:
Subslances that are generally recognized to be appropriate = parmal residential uses and to maintena: -
the Property (including, but not limited to, hazardous substances 1 consumer products),

Borrower shall promptly give Lender written notice of (a) iz nvestigation, claim, demand, lawe
other action by any governmental or regulatory agency or privaie party)involving the Property and -
Hazardous Substance or Environmental Law of which Borrowes-has actual knowledge, (b
Environmental Condition, including but not limited to, any spilling, leaking; Jischarge, releasc or thr:
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or releas:
Hazardons Substance which adversely affects the value of the Property. If Borrowerdearus, or is notit -
any governmental or regulatory authority, or any privalc party. that any removal or cther remediation o*
Hazardous Substance affecting the Property is necessary, Borrower shall promptly taks all nece
remedial actions in accordance with Environmental Law. Nothing herein shall create ary soligati -
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give notice Lo Borrower prior to acceleration folkoy
Borrower's breach of any covenant or agreement in this Sccority Instrument (but not priny
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specit -
the default; (b) the action required to cure the default; (¢) u date, not Jess than 30 days from th
the notice is given to Borrower, by which the default must he cared; and (d) that failure to cu
delault on or before the date specified in the notice may result in acceleration ol the sums secur.
this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o accelerats: n
and foreclosure. If the default is not cured on or hefore the date specilied in the notice, Lender af -
option may require immediate payment in full of all sums sccured by this Securily Instrument wit!ro
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shat -
entitled to collect all expenses incurred in pursuing the remetdies provided in this Scction 22, inelu !
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall releas.
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
cliarging of tie-fee is permitied under Applicable Law.

24. Wamwvr of Homestead. In accordance with Illinois law, the Borrower hercby releases and v’
all rights under anz by virtue of the Illinois homestead cxemption laws.

25. Placement 0¥ Collateral Protection Insurance. Unicss Borrower provides Lender with evidler.
ol the insurance coverage rzquired by Borrower's agreement with Lender, Lender may purchase insursi:
Borrower's expense (o protect-Lender's interests in Borrower's collateral. This insurance may, but necd .
protect Borrower's interests. The coverage that Lender purchuses may not pay any claim that Bor
makes or any claim that is madc aganst Borrower in connection with the collateral. Borrower may !
cancel any insurance purchased by Leudey, but only afler providing Lender with evidence that Borrower . s
obtained insurance as required by Boriower's and Lender's agreement, If Lender purchases insurance fo-
collfateral, Borrower will be responsible fo ithe costs of that insurance, including intcrest and any o
charges Lender may impose in connection wiip<ne placement ol the insurance, until the effective date of - »
cancellation or expiration of the insurance. The costs of the insurunce may be added to Borrower's |
outstanding balance or obligation. The cosis of the insurance may be more than the cost of inge:
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in (s
Sceurity Instrument and in any Rider executed by Borrower and recowded with it.

.jﬂgi.c]‘ € (O (&//'/{()% (Seal)

JOSE ©O. CARDENAS -Borromwer
\_/,L@/‘ﬁ 249 .4 WM (Senly
OT AS COMORTGAGO e
. R,

EUT SOLELY FOR THE
FURPOSE OF WAIVING (Seal)
H('“:";:STEAD R'GHTS -Borrauwer
V4 (Seul)
-Borrower
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STATE OF ILLINOIS, County ss;
I, Zery ciaveis , a Notary Public in and for said cptinty
and state do hereby certify that_ Jpse o - &= ariaig ﬂ'ﬂ 0 _r-f‘ (rsea CO(

— i ,
scribed to-the foregoing instrument,
Signed and delivered the «.d
ses therein set forth,

ook

instrument as nis‘her/their f
Given undr my

and voluntary act, for the uses antpti

and official seal, this ___Z/sf  dayof

My Commission Expires. ¢+ 2 #2000 “'Z_,

Notary Public

Tony Garcia
Notary Public, State of Illinois
My Commission Exp. 01/29/2010
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ORDER NUMBER: 2000 000582515 OC

STREET ADDRESS: 13936 CHIPPEWA

CITY: BURNHAM COUNTY: COOK COUNTY
TAX NUMBER: 30-06-205-032-0000

LEGAL DESCRIPTION:

THE NORTHWESTERLY 1/2 OF LOT 46 AND ALL OF LOT 47 IN BLOCK 10 IN BURNHAM, A
SUBDIVISION OF THAT PART LYING NORTH AND EAST OF THE CALUMET RIVER OF SECTION 6,
TOWNSHIP 36 LOXTH, RABNGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

AGENT:

TONY GARCIA, ATTY.
10716 S. EWING AVE.
CHICAGO, ILLINOIS 60617

LEGALD




