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Words used in multiple sections of this document ars. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regavdizp the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dateaMar=h 22, 2006 s
together with all Riders to this document.

(B) "Borrower" s 4o RST NATIONAL BANK OF EVERGREEN PARK,

AS TRUSTEE

Borrower is the mortgagor uttder this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation tiiat is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is FREEDOM MORTGAGE TEAM, INCORPORATED

Lender 15 1 CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 2235 WEST NORTH AVENUE

CHICAGO, ILLINQIS 60647

(E) "Note" means the promissory note signed by Borrower and dated March 22, 2006 .
The Note states that Borrower owes Lender Four Hundred Two Thousand Five Hundred and
00/100 Dollars
(U.S. $402,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments-and to pay the debt in full not later than April 1, 2036 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" ncewy e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, urd all sums due under this Security Instrument, plus interest.

(H) "Riders" means al" Fiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider ;1 Condominium Rider ] Second 1lome Rider
Balloon Rider ___4 Planned Unit Development Rider [ l14F amily Rider
VA Rider [ weekly Payment Rider ] Other(s) [specify]

(I} "Applicable Law" means all controlling -zpplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thathave the effect of law) as well as all applicable final,
non-appealable judicial opiniens.

(J) "Community Association Dues, Fees, and Assecsmnts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery v a condominium assoviation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fupds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated .thx5ugh an electronic terminal, telephonic
instrument, computer, or magnetic tape o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of<sale transfers, automated teller
machine transactions, transfers initiated by tclephone, wire transfers/ and automated clearinghouse
transfers.

(L) "Escrow Ttems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of dams ges8, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Gection 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ‘or #(v.part of the
Property; (iii) conveyance in lien of condemmation; or (iv) misrepresentations of, or omisslors as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or dafpult on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNT™ |Type of Recording Jurisdiction]
of COVK [Name of Recording Furisdiction]:
LoT 197I) WOODLAND ESTATES, BEING A SUBDIVISION OF THE WEST 753 FEET OF
THE NCORTiI“JG2.01 FEET OF THE NORTH 10 ACRES OF THE WEST HALF OF THE
SOUTHEAST QUARTER OF SECTION 3, AND THE SOUTH 15 ACRES OF THE WEST HALF
OF THE NORTHEAST QUARTER OF SECTION 3 (EXCEPT THAT PART FALLING IN FOREST
HILLS, A SUBDIVIFSJON OF PARTS OF THE NORTHEAST QUARTER AND THE SOUTHEAST
QUARTER THEREOF;.IN TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (IN 220K COUNTY, ILLINOIS.

Parcel ID Number: 23-03-405-019 which currently has the address of
9105 WOODLAND DRIVE [Street]
HICKORY HILLS [Cityly-Tllinois 60457 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erefied on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the preperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregcing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Berrower in this Security Instrument, but, if necessary w coniply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: tb exercise any
or all of those interests, inctuding, but not limited to, the right to foreclose and sell the Tre perty; and to
take any action required of Lender including, but not limited to, releasing and cancelingh’s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anc has
the right to mortgage, grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against atl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and lute charges due under the Note, Borrower shal| also pay 3 for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received st the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the T oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments'in‘thz future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It Cavin Periodic Payment i3 applied as of its scheduled due date, then Lender need not pay
interest on utapped funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if foirower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them'to Borrower. If not applied carlier, such fimds will be applied to the outstanding
principal balance underile Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuwrs against Lender shall relieve Borrower from making payments due under
the Note and this Security Instnzmnent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments vi rioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendorsnall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undcr “ne Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the svder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentnay be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aud to th= extent that, each payment can be
paid in full. To the extent that any excess exists after the payment isappl.ed to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4ve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proczods to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivdic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymnt o7 amounts due
for: (a} taxes and assessments and other items which can attain priority over this Security ldst:iiment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; ifany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Incurance
premiums, if any, or any sumns payable by Borrower to Lender in lieu of the payment of Mergage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.™ At origination or at any time during the term of the Loan, Lender may require that Community
Asgociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shali pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Tscrow ltems. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and able, the amounts
40545139
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
18 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Lscrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amsunts, that are then required under this Scction 3.

Letider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unaer/RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esdmacas of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall”b: held in an instimtion whose deposits are insured by a federal agency,
instrurnentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any I'ederal Ilome Loan Ban’x. Jiender shall apply the Funds to pay the Bscrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow aceount, or v/rifying the Tscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerden to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borioréer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Eorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess finds in accordance with RESPA. Jf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as A=fined under RESPA, Lender shall
notify Borrower as required by RECSPA, and Borrower shall pay to I.endcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monih! ¥ payments,

Upon payment in full of all sums secured by this Security Instrument, L éndar shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fues, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseiiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assetsments;, if any, To
the extent that these items are Cscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruzieas unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acedptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinaring
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right “o"Zisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrswer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn; sertification and tracking services; or (b} a one-time charge for flood zone determination
and certification-sorvices and subsequent charges each time remappings or similar changes occur which
reasonably might atiect such determination or certification. Borrower shall also be responsible for the
payment of any fees ilnrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone'determination resulting from an objection by Borrower.

If Borrower fails to muinfair. any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 24d Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greniey or lesser coverage than was previously in effect. Botrower
acknowledges that the cost of the insurance «overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o! such policies shall be subject to Lender's
right to disapprove such policies, shall include a standurd mortzage clause, and shali name Lender as
mortgagee and/or as an additional loss payec. Lender shall have'ine right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lener ail receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not-ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additionat loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricrand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bowower-atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically “Susible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have {po-xi ght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ‘engae the
work has been completed to Lender's satisfaction, provided that such inspection shall be uncertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically teasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

40549139

@-GA(IL) (010} 01 Page 6 of 15
®

Initials:

Form 3014 1/M1
70 g
r~"

[

20112-06

e SR e e i i e s+




0610253112 Page: 7 of 24

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowsi} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage-of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arrounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocempeincy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiunof-days after the execution of this Security Instrument and shalt continue to oceupy the
Property as Borrower's orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wit'ng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiciare beyond Borrower' s control,

7. Preservation, Mair'terar~c and Protection of the Property; Inspections. Borrower shall not
destroy, damage or {mpair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Gercriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that véra, or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged” ro-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior, wit'rdamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s #id restoration in a single payment or in a series of
progress payments as the work is completed. If the insu‘ance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved 4f Borrower' s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon “aid ingpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitning such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 15, riring the Loan application
process, Borrower or any persons or entities acting at the direction of Bowiswer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information oF statements to Lender
{or failed to provide Lender with material information) in connection with™ the~foan. Material
representations inctude, but are not limited to, representations concerning Borrower's oceapaney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirament. 1f
(8) Borrower fails to perform the covenants and agreements contained i this Security Instrument, (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights-under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayIment.
P Ifthis Security Instrument is on a leaschold, Borrower shafl comply with all the provisions of the
lease. If Dorrower acquires fee title to the Property, the leaschold and the fee title shall not nwrge unless
Lender agrees o the merger in writing.

10. Moripoge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sheli pay-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Instraucs coverage required by Lender ceases to be available from the mortgage wnsurer that
previously provided suei insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivelant to the Mortgage Insurance previously in effect, at a cost substantiatly
equivalent to the cost to Borroyier of the Mortgage Insurance previously in effect, from an alternatc
mortgage insurer selected by Lendsr. If substantally equivalent Mortgage Insurance coverage 18 not
available, Borrower shall continue (0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverags ceased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss resciye in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tite Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in ihe amount and for the period that Lender requires)
provided by an insurer selected by Lender again-becomes available, is obtained, and Lender requires
separately designated payments toward the premiums ior'Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borréwir awas required to make separately designated
payments toward the premiums for Mortgage Insurance, Bor.ower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nan-'efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy writter.agreement between Botrower and
Lender providing for such termination or until termination is requirer. by ‘Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviced 1n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase’ ite Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is st a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from vrue to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other rparty, (or, parties) to
these agreements. These agreements may require the mortgage insurer to make payments Usiug 4y source
of funds that the mortgage insurer may have available (which may include funds obtained frop: Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any re.nsvrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemett
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is dumaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During gch repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
until Zender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's suiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a scrics of progress payments as the work is
completed. Up'esy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Mioteeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proesers. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/~ith the excess, if any, paid to Borrower. Such Miscellaneous roceeds shall be
applied in the order provided ios in Section 2.

In the event of a totaitabing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the suris cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowes.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befuie iz partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securdd oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be réduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-anwunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided'by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lost.in'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'value-of the Property in which the fair market
value of the Property immediately before the partial taking, destuction, or loss in value is less than the
amount of the sums secured immediately before the partial tokiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous [rocteds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t7 settle a claim for damages,
Borrower fails to respond to Lender within 30 days atter the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ menas.the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o riglit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Hepdn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢t Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default an 3 if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby ussigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Seeurity Instrumpent granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs-this Security Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this
Securily Irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoinmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consaps

Subject to tie grovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations‘urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2ud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and ltabilitv under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-agroements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not luaited 2o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ex;ress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitivn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security |nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxiirum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b€ Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beieduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected trom Borrower which excecded permitted
limits will be refunded to Borrower. Lender may choose to meke-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower~if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prapayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaiics. of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action BeiTawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thiz Security Instrument
must be in writing. Any notice to Borrower in conmection with this Sccurity [nstrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired'to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t4 =i Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsoos” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bamower' s
change of address, then Borrower shall only report a change of address through that specified proesdure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement witl satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action,

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tieroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefizia! interests transferred in a bond for deed, contract for deed, installment sales contract or
estrow agreement, tieintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ot the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person a/4"a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this epusn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optica, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys)from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secrred by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this rriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman<.on Borrower.

19. Borrower's Right to Reinstate Aftel Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢t this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tii “roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migix specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sevuriy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other sovenants ot agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu not Kmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie wirpose of protecting Lender's
Interest in the Property and rights under this Security Instrument; and (d) iakesuch action as Lender may
reasonably require to assure that Lender's interest in the Property ana rinhts under this Sceurity
Instrument, and Borrower's obligation to pay the sums secured by this Security (inst-ment, shall continye
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied vy Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's checls, Zrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ingmraneiitality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instniment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. [Towever,) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there 18 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other jpurt; hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabls Law provides a time period which must elapse before certain action can be taken, that time
period will ‘e feemed to be reasonable for purposes of this paragraph. The notice of acceleration und
opportunity o cur; given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant-to/seetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Szction 20

21. Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ortazurdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Lnvironmental Law" means federa. lsws and laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as'defined in Invironmental Law; and (d) an "Cnvironmental
Condition” means a condition that can cause, ‘contiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ule. Adisposal, storage, or release of any 1luzardous
Substances, or threaten to release any Hazardous Substances, oi ¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thet is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, du<to'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Picperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norpial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances n ¢oisumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, olaim.Jdemand, lawsuit
or other action by any governmental or regulatory agency or private party involving this Preperty and any
Ilazardous Substance or Cnvironmental Law of which Borrower has actual knowlsdpl, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release 0: threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reiczss df a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Ilazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosize proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may.equire immediate payment in full of all sums secured by this Security Instrument
without furtiier-dsmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled v coilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limicel to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securiry Instrument. Borrower.shall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Hut cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A pplicable Law.

24. Waiver of Homestead. In accorgan e with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hoinestead exemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenien with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewe:' s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende! nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after ‘oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgreement. 1t Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Zaarance, including interest
and any other charges Lender may impose in connection with the placement A the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 1nsu“ance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b¢ morcthan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

CHICAGG TITLE LANG TRt
—, AS SUCCESSOR

FIRST NATIONAL BANK OF
EVERGEEN PARK, AS TRUSTEE

{Seal)

-Borrower

L

u.nl.ab}‘:ei u_:Um,, ;'i’ L

~ CLAUSZFOR cins

— = (Seal)

-Dorrower

(Seal)

-Borrower

Z— {Seal)

-Borrower

XLy _ ] {Seal)

-Borrower

. (Seal)

-Borrower

T (Sesl)

-Dorrower
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS
TRUSTEE UNDER TRUST NO. 13551 ATTACHED TO AND MADE A PART OF THAT
MORTGAGE DATED MARCH 22, 2006 WITH MERS

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants, undertakings
and agreements herein made on the part of the Trustee while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and agreements of said Trustee are nevertheless each
and every one of them, made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or with the intention of binding
said Trustee personally but are made and intended for the purpose of binding only that portion of the trust
property srecifically described herein, and this instrument is executed and delivered by said Trustee not in
its own righe. but solely in the exercise of the powers conferred upon it as such Trustee; and that no
personal liabiliy or personal responsibility is assumed by nor shall at any time be asserted or enforceable
against CHICAGZ TITLE LAND TRUST COMPANY, on account of this instrument or on account of any
warranty, indernivy, tepresentation, covenant or agreement of the said Trustee in this instrument contained,
either expressed or implied; all such personal liability, if any, being expressly waived and released.

Date: 3-23-06

CHICAGO TITLE LAND TRUST COMPANY
as Trustee as aforesaid and not personally

By /\/_’____._-

( Assistant Vice President

State of Illinois ’d o
County of Cook SS. GERSE

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby certify that the
above named Assistant Vice President of CHICAGO TITLE LAND TRUST COMPANY, personally
known to me to be the same person whose name is subscribed to the forégsing instrument as such
Assistant Vice President, appeared before me this day in person and acknowledged that she/he signed and
delivered the said instrument as her/his own free and voluntary act and as the free and vsiuntary act of the
Company for the uses and purposes therein set forth, and the said Assistant Vice Presicent caused the
corporate seal of said Company to be affixed to said instrument as his/her own free and volvaiary act and

as the free and voluntary act of said Company for the uses and purposes therein set forth.

N 174 -
o Notary Public
BT
2 Phiata i.f
M [ VRIS
IC SEATE OF ILLINDIS
: _.T" 14!"\’} \l:$
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
%
(Seal)

STEPHEN PLATOS TRUSTEE -Borrower

LEEEM B o s oproraa " - d""‘w 3
CHIZALD TITIE LARD TRIST COURANY

. AS SUCCESSER T aLsSTEE Td

(Seal)

SEE AT ﬂ(ZHLE E}iﬁi ﬂ?AT R‘!RST NATIONAL BANK OF -Borowe

2 (Seal)  p Tf/ cﬂé} (Seal)

“Formawer TATIANA PLATOS -Borrower
FOR THE SOLE PURPOSE OF
WAVING HER HOMESTEAD

RIGHTS
(Seal} ). {Seal)
-Borrower -Borrower
(Seal) Q (Seal)
-Borrower -Borrower
40549139
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STATE OF,ILLINOIS, (,OA- . County ss: G:)QL
I, .,\»V\,b UNUVAD) e~ , a Notary Public in and for said county and

state do hereby certify that STEPHEN PLATOS

and TeHicma P \atod

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearer hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruinent as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given yader my hand and official seal, this 22nd day of March, 2006

My Cornmission ];/vg{ /,01{ G\X ﬁ/ // @L/ /&é

-

Notary Yublic

8002#1-01 seudx3 uoissiuwon) Ay
SICLH 1D 811G Oy Asejon

Ay | By

[eag el
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Doc ID#:
ADJUSTABLE RATE RIDER
(MTA-Twelve Month Average Index - Payment Caps)
THISADJUSTABLE RATE RIDER is made this 22nd day of
March, 20U6 . and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given by
the undersignes (" 2ecrower” ) to secure Borrower's Adjustable Rate Note {the "Note") to
FREEDOM MORTGAGF TZAM, INCORPORATED
("Lender") of the same date and covering the property described in the Security Instrument and
located at:

2105 WOOLLAND. DRIVE, HICKORY HILLS, ILLINGIS 60457

[Property Address]

THE NOTE CONTAINS PROVIG!GNS THAT WILL CHANGE THE INTEREST RATE
AND THE MONTHLY PAYMENT. THFRE MAY BE A LIMIT ON THE AMOUNT THAT
THE MONTHLY PAYMENT CAN INCRSASE OR DECREASE. THE PRINCIPAL
AMOUNT TO REPAY COULD BE GFEATER THAN THE AMOUNT ORIGINALLY
BORROWED, BUT NOT MORE THAN THE “AXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: In addition to the covenaiits and agreements made in the Security
fnstrument, Borrower and Lender further covenant and agrecs as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly rayments, as follows:

2. INTEREST

{A} Interest Rate

Interest will be charged on unpaid Principal until the full amount of Princiral has been paid. }
will pay interest at a yearly rate of 1.0000 %. The interest rate | will pay may riiange.

The interest rate required by this Section 2 is the rate | will pay both hefore mnz-after any
default described in Section 7(B) of the Note.

(B) Interest Rate Change Dates

The interest rate [ will pay may change on the 1st day of
May, 2006 , and on that day every month thereafter. Each date on which my interest
rate could change is called an "Interest Rate Change Date.” The new rate of interest will become
effective on each Interest Rate Change Date. The interest rate may change monthly, but the
monthly payment is recalculated in accordance with Section 3.
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(C) Index

Beginning with the first Interest Rate Change Date, my adjustable interest rate will be based on
an Index. The "Index" is the "Twelve-Manth Average™ of the annual yields on actively traded
United States Treasury Securities adjusted to a constant maturity of one year as published by the
Federal Reaarve Board in the Federal Reserve Statistical Release entitled "Selected Interest Rates
{H.15)" qthie’ "Monthly Yields"). The Twelve Month Average is determined by adding together the
Monthly Yieid=-for the most recently available twelve months and dividing by 12. The most recent
Index figure avalshle as of the date 15 days before each Interest Rate Change Date is called the
“Current Index”.

If the Index is no 'onger available, the Note Holder will choose a new index that is based upon
comparable information The Note Holder will give me notice of this choice.

(D} Calculation of Inter:st R2te Changes

Before each Interest Rate Zhanae Date, the Note Holder will calculate my new interest rate by
adding Two and Ninety-Five Hundr¢dths parcentage point(s)  2.9500 % ("Margin") to the Current
Index. The Note Holder will then roura the result of this addition to the nearest one-eighth of one
percentage point (0.125%). This rounderi amount will be my new interest rate until the next Interest
Rate Change Date. My interest will neveris'greater than  9.9500 %. Beginning with the first
Interest Rate Change Date, my interest rate will naver be lower than the Margin.

3. PAYMENTS

{A) Time and Place of Payments

| will make a payment every month.

I will make my monthly payments on the 1st day of each month heginning on
May 1, 2006 .| wilt make these payments—cvery._manth until | have paid all the
Principal and Interest and any othet charges described below thit | riay owe under this Note. Each
monthly payment will be applied as of its scheduled due date ana ' be applied to interest before
Principal. If, on April 1, 2038 . | still owe amounts underthis Note, | will pay those
amounts in full on that date, which is called the "Maturity Date."

| will make my monthly payments at
2235 WEST NORTH AVENUE CHICAGC, ILLINOIS 60647
or at a different place if required by the Note Holder,

(B} Amount of My nitial Monthly Payments
Each of my initial monthly payments until the first Payment Change Date will be in-tha-amount
of US. § 1,294.60 unless adjusted under Section 3 (F).

(C) Payment Change Dates

My monthly payment may change as required by Section 3(D) below beginning on the 1st
day of May, 2007 , and on that day every 12th month thereafter. Fach of these dates is called a
"Payment Change Date." My monthly payment also will change at any time Section 3(F) or 3(G)
below requires me to pay a different monthly payment. The "Minimum Payment" is the minimum
amaount Note Holder will accept for my monthly payment which is determined at the last Payment
Change Date or as provided in Section 3(F) or 3(G) below. If the Minimum Payment is not sufficient

to cover the amount of the interest due then negative amortization will occur.
40549139
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| will pay the amount of my new Minimum Payment each month beginning on each Payment
Change Date or as provided in Section 3(F) or 3(G) below.

(D} Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Holder will calculate the amount
of the montkly payment that would be sufficient to repay the unpaid Principal that | am expected to
owe at the Favment Change Date in full on the maturity date in substantially equal payments at the
interest rate ‘effzctive during the month preceding the Payment Change Date. The result of this
calculation is culen the "Full Payment." Unless Section 3(F) or 3{G)} apply, the amount of my new
monthly payment ¢ficctive on a Payment Change Date, will not increase by more than 7.5% of my
prior monthly payment._4nis 7.5% limitation is called the "Payment Cap." This Payment Cap applies
only to the Principal and /interest payment and does not apply to any escrow payments Lender may
require under the Security Irsirument. The Note Holder will apply the Payment Cap by taking the
amount of my Minimum Fayrient due the month preceding the Payment Change Date and
multiplying it by the number 1.07%. The result of this calculation is called the "Limited Payment."
Unless Section 3(F) or 3{G) belcw. requires me to pay a different amount, my new Minimum
Payment will be the lesser of the Limitod-Payment and the Full Payment. | also have the option to
pay the Full Payment for my monthly payment,

(E) Additions to My Unpaid Principal

Since my monthly payment amount changas lass frequently than the interest rate, and since
the monthly payment is subject to the payment litaitations described in Section 3 (D), my Minimum
Payment could be less than or greater than the amsunt of the interest portion of the monthly
payment that would be sufficient to repay the unpaid Prinzipdl | owe at the monthly payment date in
full on the Maturity Date in substantially equal payments. i-0! e3ch month that my monthly payment
is less than the interast portion, the Note Holder will subtract the amount of my monthly payment
from the amount of the interest portion and will add the difference’ to my unpaid Principal, and
interest will accrue on the amount of this difference at the interest 4ave required by Section 2. For
each month that the monthly payment is greater than the interest poriicn, the Note Holder will apply
the payment as provided in Section 3 (A).

(F} Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid Principal can never exceed the Maximum Limit equal to
ONE HUNDRED FIFTEEN percent ( 115 %)of the Principal amoup! . originally

borrowed. My unpaid Principal could exceed that Maximum Limit due to Minimum’Payvments and
interest rate increases. In that event, on the date that my paying my monthly payment ‘wowuid cause
me to exceed that limit, | will instead pay a new monthly payment. This means that my-inonthly
payment may change more frequently than annually and such payment changes will not be limited
by the 7.5% Payment Cap. The new Minimum Payment will be in an amount that would be
sufficient to repay my then unpaid Principal in full on the Maturity Date in substantially equal
payments at the current interest rate.

(G) Required Full Payment

On the Payment Change Date and on each succeeding fifth Payment Change
Date thereafter, | will begin paying the Full Payment as my Minimum Payment until my manthly
payment changes again. | also will begin paying the Full Payment as my Minimum Payment on the

g %gfé@ent Change Date.
fon MTA ARM Rider )
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(H) Payment Options
After the first Interest Rate Change Date, Lender may provide me with up to three (3) additional
payment options that are greater than the Minimum Payment, which are called "Payment Options." |

may be given the following Payment Options:

(ix Interest Only Payment: the amount that would pay the interest portion of the
manthly payment at the current interest rate. The Principal balance will not be decreased
by tais’ Payment Option and it is only available if the interest portion exceeds the Minimum
Paymznt

(i}  Fully_Amortized Payment: the amount necessary to pay the loan off {Principal and
Interest) at (he’Maturity Date in substantially equal payments.

(iii) 15 Year Amortized Payment: the amount necessary to pay the loan off (Principal and
Interest) within a firteen (15) year term from the first payment due date in substantially
equal payments. This<nanthly payment amount is calculated on the assumption that the
current rate will remain ir’ eftact for the remaining term.

These Payment Options are only‘applicable if they are greater than the Minimum Payment.

B. TRANSFER OF THE PROPERTY CQix A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument enti*ied," Transfer of the Property or a Beneficial Interest
in Borrower" is amended to read as follows:

Transfer of the Property or a Beneficia’ Irierest In Borrower. As used in this
Section 18, "Interest in the Property" means zny'legal or beneficial interest in the
Property, including, but not limited to, those beielicial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrewer' at a future date to a
purchaser,

if all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a bzacfisial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Secuiity Inctrument.
However, this option shall not be exercised by Lender if such exercise s praohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrowe: cutses
to be submitted to Lender information required by Lender to evaluate the intzpdad
transferee as if a new loan were being made to the transferee; and {b) Lerdni
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agresment in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS
TRUSTEE UNDER TRUST NO. 13551 ATTACHED TO AND MADE A PART OF THAT
- NOTE DATED MARCH 22,2006 WITH MERS

It is expressly understood and agreed by and between the partics hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants, undertakings
and agreements herein made on the part of the Trustee while in form purporting to be the warrantics,
indemnities, representations, covenants, undertakings and agreements of said Trustee are nevertheless each
and every one of them, made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or with the intention of binding
said Trustee personally but are made and intended for the purpose of binding only that portion of the trust
property specifically described herein, and this instrument is executed and delivered by said Trustee not in
its own' riglit, but solely in the exercise of the powers conferred upon it as such Trustee; and that no
personal ligbiticy or personal responsibility is assumed by nor shall at any time be asserted or enforceable
against CHICAGO TITLE LAND TRUST COMPANY, on account of this instrument or on account of any
warranty, indemnity; ropresentation, covenant or agreement of the said Trustee in this instrument contained,
either expressed or impite?, all such personal liability, if any, being expressly waived and released.

Date: 3-23-06

CHICAGO TITLE LAND TRUSY COMPANY
as Trustee as aforesaid and not personely

- />- —

( Assistant Vice President

State of lllinois
County of Cook SS.

1, the undersigned, a Notary Public in and for the County and State afniesaid, do hereby certify that the
above named Assistant Vice President of CHICAGO TITLE LAND TRUST COMPANY, personally
known to me to be the same person whose name is subscribed to the foisgoing instrument as such
Assistant Vice President, appeared before me this day in person and acknowledge( ihat she/he signed and
delivered the said instrument as her/his own free and voluntary act and as the free and voluntary act of the
Company for the uses and purposes therein set forth, and the said Assistant Vice I'residexnt caused the
corporate seal of said Company to be affixed to said instrument as his/her own free and volustary act and
as the free and voluntary act of said Company for the uses and purposes therein set forth.

Given under my hand and Notarial 8eal this 3-

et - .
L e / o f
Notary Public
g o . M e R R
G:; T FAgr: pi:‘i £ ni"}ﬁ.:m’i i o
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
wbich Borrower must pay all sums secured by this Security Instrument. If Borrower
fails“in pay these sums prior to the expiration of this period, Lender may invoke any
remedizs, permitted by this Security Instrument without further notice or demand on
Borrowar

BY SIGNING BCLOW. Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Ratg Ridar,

/ CHICAGO TITLE LAND TRUST COMPANY
>L€ (Seal) fMMWSe&U

TERREN-PLATOS,— TRUSTEE orrower ! oo eom NATTONAL BANK OF Borrower
EVERGREEN PARK, AS TRUSTEE

‘»/ T i) _cpn s | (Seal)
Borrower” “CE ATTACHED EXCULPATOR‘EiOrrower

CLAUSE FOR SEGNATURE
(Seal) )] (Seal)
_sea Borrower
o S (Seal)
Borrower Borrower
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LOT 19 IN WOODLAND ESTATES, BEING A SUBDIVISION OF THE WEST 753 FEET OF THE NORTH
103.01 FEET OF THE NORTH 10 ACRES OF THE WEST HALF OF THE SOUTHEAST QUARTER OF
SECTION 3, AND THE SOUTH 15 ACRES OF THE WEST HALF OF THE NORTHEAST QUARTER OF
SECTION 3 (EXCEPT THAT PART FALLING IN FOREST HILLS, A SUBDIVISION OF PARTS OF THE
NORTHEAST QUARTER AND THE SOUTHEAST QUARTER THEREOF) IN TOWNSHIP 37 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERID!AN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY: 23-03-405-019
9105 WOCDLAND DRIVE, HICKORY HILLS Il 60457
PLEASE NOTE: THE PROPERTY ADDRESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY.

(263321 PFD/263321L/8)
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