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DECINITIONS

Words used in multiple sections of this document-are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruics rcgarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which i daied March 31,
2006 , together with all Riders to this document.
(®) "Borrower" is K ‘
vsband ond wife oS demants b
Ellen C. McGann and Dennis M. McGann, srcanmestamss s o ' nt 1
4L ev\—k%e-;-\: sem
Borrower is the mortgagor under this Security Instrument. ~ M

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a/separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and aisigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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D) "Lender" is
GHS Mortgage, LLC d/b/a Windsor Mortgage

Lenderisa Corporation organized and existing under the
laws of Delaware . Lender’s address is
3201 01d Glenview Road, Wilmette, IL 60091

E) "Note" means the promissory note signed by Borrower and dated March 31,
2006 . The Note states that Borrower owes Lender
Foulc Hundred Seventeen Thousand and 00/100

Dollars (U 5. $ 417,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

April 1, 20356 .

1) "Property" means the property that is described below under the heading "Transfer of

Rights in the Propert;:”
(&) "Loan" means (he debt evidenced by the Note, plus interest, any prepayment charges

and late charges due unded the Note, and all sums due under this Security Instrument, plus
interest.

() "Riders" means all Ride(s tv this Security Instrument that are executed by Borrower.
The following Riders are to be execu'ed by Borrower [check box as applicable]:

Adjustable Rate Rider D Condeminium Rider [:I Second Home Rider
[ ] Balloon Rider [ ] BiweekiyTayment Rider [ ]  1-4 Family Rider

[ ] Other(s) [specity] Planned Uit Development Rider

@D "Applicable Law" means all controlling applicable federal, state and local stamtes,

regulations, ordinances and administrative rules and orders (tlat have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

4)) "Community Association Dues, Fees, and Assessments” peans all dues, fees,
assessments and other charges that are imposed on Borrower or the Propzrty by a condominium
association, homeowners association or similar organization.

"1 Mot e g B dg Teee Tt paane v transter of funds, other than o transaction
originated by check, draft, or similar paper instrument, which is initiated through-an‘electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, o1 zathorize
a financial institution to debit or credit an account. Such term includes, but is not litnited. to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephooe,
wire transfers, and automated clearinghouse transfers.

L) "Escrow Items" means those items that are described in Section 3.

™M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.
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N "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
eveuwif 'he Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q “Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Securic Fistrument.

TRANMEFER CEAIEUTS IN THE PROPERTY

This Security I[nstreiient secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaliors,sf the Note; and (i) the performance of Borrower’s covenants and
agreements under this Securitv-Tnstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and tonvev to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to e successors and assigns of MERS, the following described
property located in the

[ Type of Recordiig Jurisdiction]

[Name of Recording Jurisdiction]
SEE LEGAL ATTACHED

which currently has the address of
3938 N Fairfield, 17B1,
[Street]
Chicago , [llinois 60618 ("Properiy iaddress™):
[Cin] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the proptrty .and
all easements, appurtenances, and fixtures now or hereafter a part of the property. “All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform' covenants with limited variations by jurisdiction to constitute a uniform security
instryzent covering real property.

L2TFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i+ Tayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. ‘Boiraver shall pay when due the principal of, and interest on, the debt evidenced by
the Note and atiy prenayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrojv Ttems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall b2 made in U.S. currency. However, if any check or other instrument
received by Lender as payzieiit under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made iteane-or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certifiad sheck, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upeildn institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Zlectronic Funds Transfer.

Payments are deemed received by [ender when received at the location designated in
the Note or at such other location as may be desigrated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payvinent or partial payment if the payment or
partial payments are insufficient to bmw the T.oan current: Lender may accept any payment or
parnd oy i, bsatticient o bring tee Loan carents withhue waiver of sy riphts hereunder or
prejudice to its rights to refuse Such payment or partial paymentsin the future, but Lender is not
obligated to apply such payments at the time such payment:_are/accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need giat pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payuent to bring the Loan
current. If Borrower does not do so within a reasonable period of timhe, Lender shall either
apply such funds or return them w Borrower. 1f not applied earlier, such funds will be applied
gt 2 engee By meipsing et nnder the Nete fmmediately prior o foreclasurg. No offset
or claim which Borrower might have now or in the future against Lender shall reiieye Rorrower
from making payments due under the Note and this Security Instrument or perforning the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described 1n chis
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

LOAN NO: 593248008
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prirzipa' due under the Note shall not extend or postpone the due date, or change the amount, of
the Perisdic Payments.

$. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments 2ce <ve under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of aipaunts due for: (a) taxes and assessments and other items which can attain
priority over this Scenrity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grounrdsients on the Property, it any; (¢) premiums for any and all insurance
required by Lender unde” Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Linder-in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisior's ot Section 10. These items are called "Escrow Ttems.” At
origination or at any time during(the term of the Loan, Lender may require that Community
Associntion Dues, Fees and Assessments. i7 any, be escrowed by Borrower, and such dues, fees,
Lo st hdy sl G an bscrow Tent. ) Borrower shadl proinpiy fureish o Lender ali notioes
of amounts to be paid under this Section. /Boriower shall pay Lender the Funds for Escrow
[tems unless Lender waives Borrower’s obligation v pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay tw Lender Funds for any or all Escrow Ttems at
any time. Any such waiver may only be in writing. 71 the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts Aue for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lezder reauires, shall furnish to Lender
receipts evidencing such payment within such time period as _enaer may require. Borrower’s
obligation to make such payments and to provide receipts shall for’alt-purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” 1s used in Section 9. If Borrower is obligated to pay<rscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thén e obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivestas to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and,-aron such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then ‘equired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shail not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest-or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounung of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in eseiov, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowsr-shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA ~but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as sefined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pzy to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in 10 miore than 12 monthly payments.

Upon payment in full of wil-sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds e!d by Lender.

4. Charges; Liens. Borrower ‘shalt-pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Proparty..if any, and Community Association Dues,
Fees, and Assessments, it any. To the extent that thege items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Derhowgt sl Proigiiy dischaipe aiy dien wld has priority over this Seeurity
Instrument unless Borrower: (a) agrees in writing to the paymetiv,of the obligation secured by
the lien in & manner acceptable to Lender, but only so long ‘as Rorrower is performing such
agreement; (b) contests the lien in good faith by, or defends against-eaforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforecment of the lien while
those proceedings are pending, but only until such proceedings are couclvded; or (c) secures
from the holder of the len an agreement satisfactory to Lender subordinatng the lien to this
Qovvpiry Tpaerenent, 1 Lepdor dotenmines that any part of the Property is ehject to a lien
which can attain priority over this Security Instrument, Lender may give Borroyepda.notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowsr shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageucy’ in connection with the review of any flood zone determination resulting from an
objectizn by Borrower.

If Berrower fails to maintain any of the coverages described above, Lender may obtain
insurance <ovérage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but miglidor night not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, awainst any risk, hazard or liability and might provide greater or lesser
coverage than was previouslyiin effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigriiicantly exceed the cost of insurance that Borrower could have
obtained.  Any amounts disbuised by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secuiity Instrument.  These amounts shall bear interest at the Note
rate from the date of disbursement and’shiall be pavable. with such interest. upon notice from
Ftilon o Dot v regaesing navient,

Al insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shatl include 4 standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionzi less payee. Lender shall have the right to
hold the policies and renewal certificates. If Lenderdecuires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notiCes. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, ior damage to, or destruction of, the
Property, such policy shall include a standard mortgage ciause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice toAle/insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.” Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened.” f2ering such
repair and restoration period, Lender shall have the right to hold such insurance prececds until
Lender has had an opportunity to inspect such Property to ensure the work has been cempleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and seitle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (2, Rorrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under’the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the 1igh <0, any refund of unearned premiums paid by Borrower) under all insurance
policies coveritig tfie- Property, insofar as such rights are applicable to the coverage of the
Property. Lender inay use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under-the Note or this Security Instrument, whether or not then due.

6. Occupancy. -Goirower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property-2s Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender-otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuziing circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair tlie Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Berrawer is residing in the Property, Borrower
shall mamtam the Pmpeltv in mdu to plevent the P;or' 1ty from detenomtmﬂ or decreasing in

' SR el G At e Section S dhat replar or
restoration is not cwuonucdlly Icaublc Bouowc1 shall plompr‘ y vapair the Property if damaged
to avoid further deterioration or damage. 1f insurance or coademidation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrqwer shall be responsible for
repairing or restoring the Property only if Lender has released procesds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowe!’s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Ireperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Prorcrty.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

\.u I e s I
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or () Borrower has
abeddored the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protct Lender’s interest in the Property and rights under this Security Instrument, including
protectit.gand/or assessing the value of the Property, and securing and/or repairing the
Property.<Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has-pgierity over this Security Tnstrument: (b) appearing in court; and (¢) paying
feasuiidble attoriieys” ies o piotect its interest in the Property audsor rights ander this Security
Instrument, including its_secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited t=; entering the Property to make repairs, change locks, replace or
board up doors and windows;~drain water from pipes, eliminate building or other code
viokitions or dangerous condidons. and have utilities turned on or off. Although Lender may
take action under this Section 9, Leader does not have to do so and is not under any duty or
obliration to do so. It is agreed that Lipder incurs no lability for not taking any or all actions
attaotized under tos Section Y.

Any amounts disbursed by Lender (nder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument.” These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie; with such interest, upon notice from Lender
to Borrower requesting paynment.

If this Security Instrument is on a leasehoid; Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to-iie Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wriiing.

10. Mortgage Insurance. If Lender required Mortgage<insurance as a condition of
aning the Loan, Borrower shall pay the premiums required to matitadn e Mortgage Insuratce
in effect. If, for any reason, the Mortgage Insurance coverage required by ‘Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mor.gage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially eguiviient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to Zne” cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgags insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availivle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between

“Borrower and Lender providing for such termination or until termination is required by

Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate‘provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain Inbsecs it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to thé Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may ente: irito agreements with other parties that share or modify their risk, or reduce
losses. These agrecudents are on terms and conditions that are satisfactory to the mortgage
insurer and the other paitv (a1 parties) to these agreements. These agreements may require the
mortgage insurer to make paypients using any source of funds that the mortgage insurer may
have availuble (which may include Tunds obtained from Mortgage Insurance premiums).

As a result of these agrezments, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any sitiiate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (o; might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchar'ge for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement proviaz=s that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the pre/irms paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

Ve LY Ul ALTT e N i Lok wdd et e i 0unis il Jorrower s agiecd to
pay for Mortgage Insurance, or any other terms of ine Lean. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance; and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrewe: has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosuies, to request and
obtain cancellation of the Mertenge Insurance, to have the Mortgage Insurznce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuing that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous 2roreeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS - single Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 A
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by.bis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower./such-Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In thoewcvent of a total taking, destruction. or loss tn value of the Property. the
Masecitabicuus Progects shadl be appiied to the saiis secured by s Security Lustiuineta,
whcther or not thewdae, with the exeess, ifany, paid to Borrower.

In the event of 4 rastial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
munediately belore tie partial takiog, destruction, or loss in value, unless Borrower aud Lender
otherwise auree in writing. the sums Securcd by this Security Tnstrument shall be reduced by the
ahoeed i e sseclanicoas Proceeds tidluplied by ihe following faction: @) die ot ainot...
of the sums secured imnediately before the partial taking, destruction, or loss in value divided
by (b) the fuir market value of the Property inlingdiately betore the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowsy.

In the event of a partial taking, destruction, Or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured <uimediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender lotherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Tnstrument whether
or 1ot the sums are thei due.

If the Property is abandoned by Borrower, or if, after notice’ty Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the'davs the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procecds”either to
restoration or repair of the Property or to the sums secured by this Security Instrumeri. whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellateous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

LOAN NO: 593248008
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be-apnlied in the order provided for in Section 2.

12/ Rorrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for rayment or modification of amortization of the sums secured by this Security
Instrument granted- by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the Jiability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required-0 commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time Lor/pryment or otherwise modify amortization of the sums secured by
this Scecurity Tustrument by ressen of any demand made by the original Borrower or any
Successors in Ineerest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitatior, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and liability shall be joint and
several. However, any Borrower who co-signs this/Security Instrument but does not execute the
Note (zl "co- Qi"ner")' (1) is co- qiﬂninu this Security Andtrument only to mortgage, grant and

e thoe e tIner TSty e Promcrer et sl fie of e SJ»UI][ Instrumean: (h) l\
not pcmonally obhgated to pay thc sums secured by this Sccuritv-Instrument; and (¢) agrees that
Lender and any other Borrower can agree to extend, ‘modify, forbear or make any
accommodations with regard to the terms of this Security Instruziiedi, or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Ine’est of Borrower who
assues Borrowcr’s obli"ulious under this Security Instrument in writing,tand is approved by
Poators Tl ebrrn all of Dereower’s riches and benefits under this Security ustrument.
Bouowu shall not bc JLlLdde from Borrower’s obligations and liability under=iC_Security
Instrument unless Lender agrees to such release in writing. The covenants and agreerients of
this Security Instrument shall bind (except as provided in Section 20) and benefit the sutcessors
and assigns of Lender.

ILLINOIS -- singte Family -- Fammie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 A
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount/necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Botrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose t sk this refund by reducing the principal owed under the Note or by making a direct
pavment to Rostavar, I a refund reduces principal. the reduction will he treated as a partial
ivpely eni WinOud iy plepay el cllarge (wheter ur ot a picpdy nicnt clinge is provided o
uider the Note). ~Lorrower's aceeptance of any such refund made by direct payment w
Borrower will constitute @ v aiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All Notices given by Borrower or Lender in connection with this
Security [nstrument nwst be in writing . Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beed Ziven to Borrower when mailed by first class mail or
whonasnahy dedverad w Bortower's nolice address 1 sent by cilicr means. Notice o aiy ot
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Piogerty Address unless Borrower has designated
substitute notice address by notice to Lender.” i3orrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a zrotedure for reporting Borrower’s change
of address, then Borrower shall only report a chanze/ of address through that specified
procedure. There may be only one designated notice addiess vader this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by firse
class mail to Lender’s address stated herein unless Lender has desivnated another address by
notice to Borrower. Any notice in connection with this Security Instrvaicne shall not be deened
to have been given to Lender until actually received by Lender. If any jotice required by this
Security Instrument is also required under Applicable Law, the Applicable L.awv requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secuiity Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property/is-iocated.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allov. the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 593248008
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Secviity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18.'Interest in the Property" means any legal or beneficial interest in the Property,
including, Lutaet limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmernt sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower ata fature date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a_zataral person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prise written consent, Lender may require immediate payment in
full of all sums secured by dus Security Tnstrument. However, this option shall not be exercised
by Lender if such exercise is prohitited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Botrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suiis prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Anstrument without further notice or demand
on Borrower.

. . L Doy ety s
conditions, Borrower shall have the right to have enfviCement of this Security lustrument
discontinued at any time prior to the earliest of: (a) five days oefore sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such othéreperiod as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or<c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowcr: (a) pays Lender all
sums which then would be due under this Security Instrumient and the Noteway if no acceleration
e oeonrreds (B) cree any (e fede of o peher covenants or agreements: (©) pevs ol expenses
incurred in entoreing this Security lnstrument, including, but not limited ey 2Zusonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred Jor the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrunment;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in lue
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS -- Single Ramily -- Panmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrziated] to 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wirirten notice of the change which will state the name and address of the new Loan
Servicerthesnddress to which payments should be made and any other information RESPA
requires i conmection with a notice of transfer of servicing. 1t the Note is sold and thereatter
the Toan is servicedhy o Loan Servicer other than the purchaser of the Nore. the morteags Ioin
SCIVIC L Ubiigadods o sottower wihl remain with the Loan Scivicer o be tiaasfeired woa
successor Loan Serwicer and are not assumed by the Note purchiaser unless otherwise provided
by the Note purchaser.

Neither Borrower nior Lieader may commence, join, or be joined to any judicial action
(as either an individual lidgart or the member of a class) that arises from the other party’s
actions pursuant to this Security Iistrament or that alleges that the other party has breached any
prm'i.\‘iml of. or anv duty owed hy reason of. this Security Instrument. until such Borrower or
Do e e e e G pad vl sud potice given e commpiianee witle Lig tequlion i
of Scumn 15) of such alleged breach and Jrforded the other party herzto a reasonable period
after the giving of such notice to take corrective jaction. It Applicable Law provides a time
period which must elapse before certain action can ve taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and-opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 217 44 "Hazardous Substances”
wie thuse substaices deiuied as toaie or huazardous substunces,” pOlMGINLS, o wastes by
Environmental Law and the following substances: gasoline, kerosene, other ‘tlammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, ‘materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law' means federal
laws and laws of the jurisdiction where the Property is located that relate to heaiih; safety or
environmental protection; (c) "Environmental Cleanup” includes any response actiox, iemedial
action, or removal action, as defined in Environmental Law; and (d) an "Envir¢nmental
Condition" means a condition that can cause, contribute to, or otherwise trigger ‘an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 593248008
ILLINOIS -- single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GMACM - CMS.0012.IL (0001) (Page 15 of 18) Initials: _ = CM

L




UNOFFICIAL COPY

adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condisior. caused by the presence, use or release of a Hazardous Substance which adversely
affects tie value of the Property. If Borrower learns, or is notified by any governmental or
regulatory_suthority, or any private party, that any removal or other remediation of any
Hazardous cukstance affecting the Property is necessary, Borrower shall promptly take all
necessary remediai zctions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lencer for an Environmental Cleanup.

NON-UNIFORN{ COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remtdizs. Lender shall give notice to Borrower prior to
acceleration following Borrower’s lireacii of any covenant or agreement in this Security
Instrument (but not prior to acceleratio1 under Section 18 unless Applicable Law provides
otherwisc). The notice shall specify: (a) the Hefault; (b) the action required to cure the
default; (c) a date, not less than 30 days froin/tne date the notice is given to Borrower, by
which tlie default must he cured; and (d) thatizityre to cure the default on or before the
date specified in the notice mayv result in acceleraiizn »f the sums secured by this Security

BT
1 R

Ut Teerte s Tha i gl
further inform Sorrower of the right o reiusiaie aites-acceleration and the right to assert
in the foreclosure proceeding the non-existence of a delault’ sr any other defense of
Borrower to acceleration and foreclosure. 1f the default is not‘cired on or before the date
specified in the notice, Lender at its option may require immediatz piyment in full of all
sums secured by this Security Instrument without further demand ard inay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled toicollect all expenses
’ T e T T e U e T e DT B0, el g, Laldotinited to,
reiasonable attorneys’ fees and costs of titie eviaence.

23, Pelease. Upon payment of alt sums secured by this Security Tnstrumest~Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lendier may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a'third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s

ILLINOIS -- single Pamily -- Pannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may-oe more than the cost of insurance Borrower may be able to obtain on its own

3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained b Sceurity Instrument and in any Rider exccuted by Borrower and recorded with
it.

2[44/24 . _(j YA N v/m/é/ / Seal)

Ellen C MCGinn 4
by Attorney in-t %1(: ael Grab%

@/\ /// W (Seal)

-Borrower

-Borrower

(Seal)

-Borrower

(Seal)
Borrower

LOAN NO: 593248008
Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cook } SS

I, , a Notary Public
in and for said county and state do hereby certify that '
Ellen C. McGannﬁnd Dennis M. McGann, %@JI\A w"%ﬂ @

sl . A .

A \o-\ Midno ¥ K, Gealil o5 ke 0\*\“""*‘ S Y
personally/kn2'wa to me to be the same person(@whose name%} subscribed to the foregoing
instrument, appeated before me this day in person, and acknowledged that
signed and deliveres tlie said instrument as .b,—i%.,\ free and voluntary act{jfor the uses
and purposes thereiirset forth.

Civen under my hendeand omoial sonl, this 31st day ofMarch

2006

=G5
Notary Public

My Commission Expires:

\l\OI‘O"g

This instrument was prepared by:
Kelly O'Hara
2600 Troy Center Drive
Troy, MI 48084
for: Windsor Mortaane

ILLINOIS -- single Pamily -- Pamie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3lst day of
March , 2006 , and is incorporated into and shall be
deemed #0 smend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjusta'sie Rate Note (the "Note") to

GiS Mortgage, LLC d/b/a Windsor Mortgage
("Lender") of the same-date and covering the property described in the Security Instrument and
located at:
3938 N Fairfield, 17B1
Chicago, IL 60618
[Property Address|

" MATE PROYIRES VGYLA CTANGT TN RORROWER'S T'NED
ave e Kes DT KAYE YO AN ADIOSTASBLE INTERESTY RAWL., Tas
NOTE LIMITS THE AMOUNT.. BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER }MUET PAY.

ADDITIONAL COVENANTS. In addition to the-covenants and agreements made in
the Security Instrument, Borrower and Lender further covenantanajagree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENC CHANGES

The Note provides for an initial fixed interest rate of £.750 %.
The Note also provides for a change in the initial fixed rate to an adjustabic interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CiANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the
first day of April , 2011 , and the adjustable interest rate I will pay
may change on that day every 12th month thereafter. The date on which my initial fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."

LOAN NO: 593248008

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR single Family - Famnie Mae
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an

Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of date 45 days before each Change Date is
calleG th: "Current Index."”

if the Index is no longer available, the Note Holder will choose a new index which is
based upan ~omparable information. The Note Holder will give me notice of this choice.

(C) Cawrlation of Changes

Before eacli Thange Date, the Note Holder will calculate my new interest rate by
adding Two and’25/100
percentage points ( 2250 %) to the Current Index. The Note Holder will then
round the result of this addition-to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Stetion 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then détermine the amount of the monthly payment that would be
sufficient to repay the unpaid principal it I am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate i/t sunstantially equal payments. The result of this
calculation will be the new amount of my moniiily payment.

(D) Limits on Interest Rate Changes

The hnerest rate 1wl required o pay at e firsd Change Date will not be greeter than

11.750 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any single Change Date by more than two
percentage points from the rate of interest I have been paying for 4he preceding 12 months. My
interest rate will never be greater than 11.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will/pay the amount
of my new monthly payment beginning on the first monthly payment date after tue-Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment,
any information required by law to be given to me and also the title and telephone number of a
person who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall r2ad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18 "Interest in the Property" means any legal or beneficial interest in the Property,
including, ut/not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installnient sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower ata “uture date to a purchaser.

If all or any pait ol the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a‘natvrz! person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Sedurity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibit¢d bv/Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less thaii /50 days trom the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prio to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instnim:nt without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changesaecan adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18-0f "ty Security Instrument
described in Section B1 above shall then cease to be in effect, and th¢ brovisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ac-usid.in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the’Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transier of
title by Borrower at a future date to a purchaser.

LOAN NO: 593248008

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Family -- Fannie Mae
UNIFORM INSTRUMENT  Form 3187 6/01

GMACM-CRM.1380 (0505) (Page 3 of 5) Tnitials: CéM

" mn




UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
optisi 1 (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate e intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasupably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lenue:

To the extend permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s corsent:c the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice stial’ provide a period of not less than 30 days from
the date the notice is given in accordance with Sectior 15 within which Borrower must pay all
sums secured by this Security Tnstrument. If Borrower fails to pay these sums prior to the
Sapuabin uf s potioad, Loindar iy Bvoke aiy reaadis pernnted Ly diis Sceurity Instrunient
without further notice or demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

%(/L/W/é///y/é%‘

Ellen C MCGann -Borrower
by Attorney-in- act MlC

-Borrower

(Nieady

-Borrower

(Seal)
-Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of
March , 2006 , and is incorporated into and shall be deemed to amend and
supr’ement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the
same datz, given by the undersigned (the "Borrower") to secure Borrower’s Note to

CGHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender") ct'the same date and covering the Property described in the Security Instrument

and located at: .
3938 N Fairfield, 17Bl1
Chicago, IL 60618
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and cer’ain common areas and facilities, as described in

socery s aplreef e leacd aicdavelopre e Bnown as

‘‘‘‘‘‘‘‘

RIVER 'PARK NORTH
[Name of Planned "Jpit Development]

(the "PUD"). The Property also includes Borrower’s/nf.rest in the homeowners association or
equivalent entity owning or managing the common areasand facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower’s futerest.

PUD COVENANTS. In addition to the covenants and agreerients made in the Security
Instrument, Borrower and Lender further covenant and agree as foilgws:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the
PUD’s Constituent Documents. The "Constituent Documents" are the: ()'Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which crescs the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursvant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gentally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then:
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() Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owne:s Association policy.

V/iat Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage piovided by the master or blanket policy.

In thé eveit of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss t5 the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Boriower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o
insure that the Owners Associdtiop-inaintains a public liability insurance policy acceptable i
form, amount, and extent of coverage «o-Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or
consequential, payable to Borrower in coanectien with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are herety ussigned and shall be paid to Lender. Such |
proceeds shall be applied by Lender to the sums setured by the Security Instrument as provided
in Section 11.

E. LenGle’s i vius Cuwscin. Buitower shiddl not, excest after notice - Lender and with
Lender’s prior written consent, either partition or subdivide the Zroverty or consent to:

(i) the abandonment or termination of the PUDy.except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents™ if the provision is
for the express benefit of Lender;

(i1 termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability Znsurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Leader
may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this PUD Rider.

C Ol C A G, or T

Ellen C McGann f@ e, - //
by Attorney-in-tact Mmaﬁﬁ // / -Borrower

w/ {Seal)

-Borrower

_ - (Seal)

-Borrower

a (Seal)

-Borrower
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Exhibit A

Parcel 1:

THAT PART OF THE NORTHEAST QUARTER OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
THE NORTHEAST QUARTER OF SECTION 24 AFORESAID; THENCE NORTH 89°19°27" EAST, ALONG THE
NORTH LINE, THEP £0F, 269.94 FEET TO THE NORTHERLY EXTENSION OF THE WEST LINE OF LOT 2 IN THE
SUBDIVISION OF BLOZX 4 AND THAT PART OF BLOCK 5 LYING WEST AND NORTH OF THE CENTER LINE OF
THE CHICAGO RIVEX IN KINZIE’S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 24,
AFORESAID; THENCE SCUTH 01° 31° 40" EAST, 50.00 FEET ALONG SAID NORTHERLY EXTENSION TO THE
SOUTH LINE OF IRVING PARY ROAD; THENCE CONTINUING SOUTH 01°34-40” EAST ALONG THE WEST LINE
OF SAID LOT 2, 244.67 FEET TS THE POINT OF BEGINNING; THENCE NORTH 88°28'20" EAST, 59.77 FEET;
THENCE SOUTH 00°40'33" EAST, £2:25 FEET to a line 270.00 feet South of and parallel with the South line of Irving Park
Road; THENCE SOUTH 88°28'20" WES1 along said parallel line, 59.14 FEET TO THE WEST LINE OF SAID LOT 2;
THENCE NORTH 01°31'40" WEST, ALONG THE WEST LINE OF LOT 2, 41.36 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

CONTAINING 2,485 SQUARE FEET OR 0.0571 ACRES, MORE OR LESS.

Parcel 2

Easements for the benefit of Parcel 1 as created by Declaraticn’el Covenants, Conditions, Restrictions and Easements for
River Park North Homeowners' Association recorded April 28, 2085 =5 document number 0511812274 made by irving Park
Development, L.L.C., an Ilinois limited liability company, as Declarant, for access, ingress and egress, as more fully
described therein and according to the terms set forth therein.

\3-24- 10 - B P (3- LY -1 O9A (%{m&s “’”‘“”*M ot

i 3 ' ject
its successors and assigns, as right and easercats appurtenant to the subje

Y ortgagee, : it
e e o b B et T ¢ benefit of said unit set forth in the declaration of condomunium,

unit described herein, the rights and easements for th

M 1 . M o . 1e
venants, provisions, and reservation contained 7 said declaration the sam
¥

i i ‘ect o all rights, easements and co '
T e s o ; d and stipulated at length herein.

as though the provisions of said declaration were recitg




