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DEFINITIONS

Words used in multiple sections of this docutnent are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument’ means this document, which is dated APRIL 6, 2006
together with all Riders to this document.
(B) "Borrower"” is

KURT W ROEMER AND TRACY E ROEMER HUSBAND AND WIFE

/k/zg/// 05/ 555

AN - [ 20- Yo 2 L g-0000
Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is BELGRAVIA MORTGAGE GROUP, LLC DBA BG MORTGAGE

Lender is a Limited Liability Company
organized and existing under the laws of THE STATE OF DELAWARE

3]
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Lender's address is

833 N ORLEANS STREET, SUITE 400, CHICAGO, IL 60610

Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and dated APRIL 6, 2006

The Note states that Borrower owes Lender FIVE HUNDRED FIFTY THOUSAND AND
NO/100 Dollars

Periodic Payments and to pay the debt in full not later than APRIL 1, 2036

(E) "Properiy” means the property that is described below under the heading “Transfer of
Rights in the ™roperty."

(F) "Loan" meais the debt evidenced by the Note, plus interest, any prepayment charges
and late charges cu= under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders" means all Piders to this Security Instrument that are executed by Borrower.
The following Riders are to e executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider L] Csudominium Rider [—1Second Home Rider
[] Balloon Rider [X] Flanrad Unit Development Rider [11-4 Family Rider
[ ] VA Rider [ Biwesi!y Payment Rider [ other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative ruies and orders (that have the effect of law) as
well as all applicable final, non-appealable judicia!‘opinions.

() "Community Association Dues, Fees, and Assssments" means all dues, fees,
assessments and other charges that are imposed ©on Borrower or the Property by a
condominium association, homeowners association or similar-crganization.

(J) "Electronic Funds Transfer" means any transfer of fuads,‘other than a transaction
originated by check, draft, or similar paper instrument, wiish)is initiated through an
electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorize a financial institution to debit or credit an account. Such term includes,
but is not limited to, point-of-sale transfers, automated teller machine trarsactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dzriages, or
proceeds paid by any third party (other than insurance proceeds paid under the coyerages
described in Section 5) for; (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage
loan" even ifthe Loan does not qualify as a "federally related mortgage loan" under RESPA.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions ane raodifications of the Note; and (ii) the performance of Borrower's convenants
and agreemeiits-ader this Security Instrument and the Note. For this purpose, Borrower
does hereby mongare, grant and convey to Lender and Lender's successors and assigns,
the following described property located in the

County of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACH{FD-HERETO AS SCHEDULE "A" AND MADE A
PART HEREOF.

THIS IS A PURCHASE MONEY MORTGAGE,

Parcel ID Number: which currently has the address of
2646 N HARTLAND CT [Street]
CHICAGO [City] , lllinois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propsrty, and
all easements, appurtenances, and fixtures now or hereafter a part of the propesty. All
replacements and additions shall also be covered by this Security Instrument. Ali-of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned 0 Lender unpaid, Lender may require that any or all subsequent payments due
under the Nsiz and this Security Instrument be made in one or more of the following forms,
as selected by liender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashiar's check, provided any such check is drawn upon an institution whose
deposits are insuied hv a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are desined received by Lender when received at the location designated in
the Note or at such other 'ocation as may be designated by Lender in accordance with the
notice provisions in Section 5. Lander may return any payment or partial payment if the
payment or partial payments ar insufficient to bring the Loan current. Lender may accept
any payment or partial payment incuft.cient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights 20 refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is appled as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a
reasonable period of time, Lender shall either apply-su:h funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset ¢i' clair.which Borrower might have
now or in the future against Lender shall relieve Borrower from iraking payments due under
the Note and this Security Instrument or performing the covenanis and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise des:ribed in this Section 2,
all payments accepted and applied by Lender shall be applied in the)iollowing order of

priority: (a) interest due under the Note; (b) principal due under the Note; {c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment-iii the. order in
which it became due. Any remaining amounts shall be applied first to late charges._ second
to any other amounts due under this Security Instrument, and then to reduce the nrincipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehol” payments or ground rents on the Property, if any; (c) premiums for any and all
insurance roquired by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any/sims payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preriluns in accordance with the provisions of Section 10. These items are called
"Escrow Items." Av origination or at any time during the term of the Loan, Lender may
require that Community, Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dics, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lende/ a!l notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Eserow ltems unless Lender waives Borrower's obligation to
pay the Funds for any or all Esrow Items. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escroiv ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, Bo rower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnicn to Lender receipts evidencing such payment
within such time period as Lender may ieruire. Borrower's obligation to make such
payments and to provide receipts shall for all priposes be deemed to be a covenant and
agreement contained in this Security Instrument, as'the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay scrow Items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for i Escraw Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revaxe the waiver as to any or
all Escrow ltems at any time by a notice given in accordance witiv Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such“emounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficien} to permit
Lender to apply the Funds at the time specified under RESPA, and (b) nci (o exceed the
maximum amount a lender can require under RESPA. Lender shall estimate thie -amount of
Funds due on the basis of current data and reasonable estimates of expenditures. of-future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA. and Borrower shall pay to Lender the amount necessary to make up the
shortage “n accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required Lv..3ESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency.in ~ccordance with RESPA, but in no more than 12 monthly payments.

Upon payment i~ full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fines, and
impositions attributable to-ths Property which can attain priority over this Security
Instrument, leasehold payments-or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assassments, if any. To the extent that these items are Escrow
items, Borrower shall pay them in tha manner provided in Section 3.

Borrower shall promptly dischargs =nv lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lencer, out only so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's cpizsiton operate to prevent the enforcement
of the lien while those proceedings are pending, btt only until such proceedings are
concluded; or (c) secures from the holder of the lien ‘an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender Getzrmines that any part of the
Property is subject to a lien which can attain priority over his Gecurity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of.the date on which that
notice is given, Borrower shall satisfy the lien or take one or more©f the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate-tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ¢ hereafter
erected on the Property insured against loss by fire, hazards included withizi the term
"extended coverage,” and any other hazards including, but not limited to, earthquakss and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property o the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost oi the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shail'Fecome additional debt of Borrower secured by this Security Instrument.
These amounts shaii baar interest at the Note rate from the date of disbursement and shall
be payable, with such_ir:terest, upon notice from Lender to Borrower requesting payment.

All insurance policies rer,uired by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts_ of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shzll include a standard mortgage clause and
shall name Lender as mortgagee and/or as an aaditional loss payee.

In the event of loss, Borrower shall give proript notice to the insurance carrier and
Lender. Lender may make proof of loss if not made rromptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insuarce proceeds, whether or not the
underlying insurance was required by Lender, shall be applied-to restoration or repair of the
Property, if the restoration or repair is economically feasikle asd Lender's security is not
lessened. During such repair and restoration period, Lender snzll have the right to hold
such insurance proceeds until Lender has had an opportunity tc/inspect such Property to
ensure the work has been completed to Lender's satisfaction, providad that such inspection
shall be undertaken promptly. Lender may disburse proceeds 1o the repairs and
restoration in a single payment or in a series of progress payments as'the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such insurance proceeds, Lender shall not be required to pay Berrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occunancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residance within 60 days after the execution of this Security Instrument and shall
continue to vccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withteld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower
shall not destroy, damage-c. impair the Property, allow the Property to deteriorate or
commit waste on the Propert;. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Progariy.in order to prevent the Property from deteriorating or
decreasing in value due to its condivon, Unless it is determined pursuant to Section 5 that
repair or restoration is not economiicc!ly feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioraiion or damage. If insurance or condemnation
proceeds are paid in connection with damaae to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring.<he Property only if Lender has released
proceeds for such purposes. Lender may disburseproceeds for the repairs and restoration
in a single payment or in a series of progress payreiis as the work is completed. If the
insurance or condemnation proceeds are not sufficien’ 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon anc lispections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the
Property. Lender shall give Borrower notice at the time of or prior ¢ such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the /.an
application process, Borrower or any persons or entities acting at the direction o7 Borrower
or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material info’nation)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptzy proceeding. Securing the Property includes, but is not limited to, entering the
Propeity-to make repairs, change locks, replace or board up doors and windows, drain
water froin sines, eliminate building or other code violations or dangerous conditions, and
have utilitics tirned on or off. Although Lender may take action under this Section 9,
Lender does nut-have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs.i¢-iability for not taking any or all actions authorized under this Section

S. Any amounts dishuised by Lender under this Section 9 shall become additional debt of
Borrower secured by this 3ecurity Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

If this Security Instrument is oh 2 leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower asgulres fee title to the Property, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the preiniums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgacs.Insurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premivins, required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. ¥ substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the
amount of the separately designated payments that were due when tii¢ insurance coverage
ceased to be in effect. Lender will accept, use and retain these puvments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss resecve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuli, and Lender
shall not be required to pay Borrower any interest or earnings on such loss mserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the
mortgage insirer may have available (which may include funds obtained from Mortgage
Insurance preriizms).

As a result-ofthese agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any-otlier entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amoun’s that derive from (or might be characterized as) a portion of
Borrower's payments for Martgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or-redicing losses. If such agreement provides that an affiliate of
Lender takes a share of the instiei's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is ¢fer-termed “captive reinsurance." Further:

(a) Any such agreements will xof-atfect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other icrias of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage ‘iicurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the richts Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowneis Pratection Act of 1998 or any other law.
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have ih»-Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscsellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be coplied to
restoration or repair of the Property, if the restoration or repair is economicaily, feasible and
Lender's security is not lessened. During such repair and restoration pericd; hender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an orpartunity to
inspect such Property to ensure the work has been completed to Lender's sitisiaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument siall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fracticn; (a) the total amount of the sums secured immediately before the partial
taking, destrusiior., or loss in value divided by (b) the fair market value of the Property
immediately befoie «he partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a-rirtial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or
loss in value is less than th¢ amaunt of the sums secured immediately before the partial
taking, destruction, or loss in va'ue, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shali he applied to the sums secured by this Security
Instrument whether or not the sums a’e hzn due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond io)Lender within 30 days after the date the
notice is given, Lender is authorized to collect an4 apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the suins'secured by this Security Instrument,
whether or not then due. "Opposing Party" means ih% third party that owes Borrower
Miscellaneous Proceeds or the party against whom Boirower-2as a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wnsther civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Progerty or other material
impairment of Lender's interest in the Property or rights under th's Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinctate as provided in
Section 19, by causing the action or proceeding to be dismissed with @ riling that, in
Lender's judgment, precludes forfeiture of the Property or other materiai Iripairment of
Lender's interest in the Property or rights under this Security Instrument. The picceeds of
any award or claim for damages that are attributable to the impairment of Lender's ‘aierest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signei's interest in the Property under the terms of this Security Instrument; (b) is not
personally colijated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender 2i.d-any other Borrower can agree to extend, modify, forbear or make any
accommodations ‘witn-regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the prevision of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligatiors under this Security Instrument in writing, and is approved
by Lender, shall obtain all oi Borrawer's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to surh release in writing. The covenants and agreements
of this Security Instrument shall bind {except as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrumerit.including, but not limited to, attorneys'
fees, property inspection and valuation fees. In regard.to any other fees, the absence of
express authority in this Security Instrument to charge & specific fee to Borrower shall not
be construed as a prohibition on the charging of such tee. Lzuder may not charge fees that
are expressly prohibited by this Security Instrument or by Appliczole Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected.or to be collected in
connection with the Loan exceed the permitted limits, then: (a) any suciiloan charge shall
be reduced by the amount necessary to reduce the charge to the permitte<.limit; and (b)
any sums already collected from Borrower which exceeded permitted limits wil. be refunded
to Borrower. Lender may choose to make this refund by reducing the principai swed under
the Note or by making a direct payment to Borrower. If a refund reduces prircipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whither
or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower's notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designater. another address by notice to Borrower. Any notice in connection with this
Security” Inctrument shall not be deemed to have been given to Lender until actually
received by onder. If any notice required by this Security Instrument is also required
under Applicad'e: Law, the Applicable Law requirement will satisfy the corresponding
requirement underthis Security Instrument.

16. Governing |.aw; Severability; Rules of Construction. This Security Instrument shall
be governed by federal iaw and the law of the jurisdiction in which the Property is located.
All rights and obligations—contained in this Security Instrument are subject to any
requirements and limitations ci Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against-agreement by contract. In the event that any provision or
clause of this Security Instrument ¢i %2 Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Sacurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) wcrds of the masculine gender shall mean and
include corresponding neuter words or words.of'the feminine gender; (b) words in the
singular shall mean and include the plural and vice‘versa; and (c) the word "may" gives
sole discretion without any obligation to take any acticn

17. Borrower's Copy. Borrower shall be given one zopy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrov:ar. As used in this
Section 18, "Interest in the Property” means any legal or beneficialinterest in the Property,
including, but not limited to, those beneficial interests transferrea in"a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or-trzasferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is_sold or
transferred) without Lender's prior written consent, Lender may require immediate _p2yment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incuriei! for the purpose of protecting Lender's interest in the Property and rights
under this Security !nstrument; and (d) takes such action as Lender may reasonably require
to assure that Lendér's interest in the Property and rights under this Security Instrument,
and Borrower's obligatizii to pay the sums secured by this Security Instrument, shall
continue unchanged. Lendsr may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank chesk, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electroniz Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations-secured hereby shall remain fully effective as if no
acceleration had occurred. However, this rightto reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; isruce of Grievance. The Note or a partial
interest in the Note (together with this Security Instzum.ent) can be sold one or more times
without prior notice to Borrower. A sale might result in‘a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments dug” under the Note and this Security
Instrument and performs other mortgage loan servicing chligations under the Note, this
Security Instrument, and Applicable Law. There also might be‘ciie or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a charge Of the Loan Servicer,
Borrower will be given written notice of the change which will state ‘he_name and address
of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer or serviciny. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than tie purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by-ths Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containiny ‘asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safely Jor environmental protection; (c) "Environmental Cleanup" includes any
response actio:, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environner.al Condition" means a condition that can cause, contribute to, or
otherwise trigger an Er.vironment Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substance, cr.threaten to release any Hazardous Substances, on or in the
Property. Borrower shall not de,. nor allow anyone else to do, anything affecting the
Property (a) that is in violaiion of any Environmental Law, (b) which creates an
Environmental Condition, or (c) whichk, due to the presence, use, or release of a Hazardous
Substance, creates a condition tha:_udversely affects the value of the Property. The
preceding two sentences shall not apply ‘o the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance c¢i the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written nctise of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or rzgulatory agency or private party
involving the Property and any Hazardous Substance or” kinvironmental Law of which
Borrower has actual knowledge, (b) any Environmental Conditica. including but not limited
to, any spilling, leaking, discharge, release or threat of release cf 2ay Hazardous Substance,
and (c) any condition caused by the presence, use or release of 2 Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, cris notified by any
governmental or regulatory authority, or any private party, that any remaval or other
remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmenial Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ‘ac
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys'
fees and costs of title evidence.

23. Rrlease. Upon payment of all sums secured by this Security Instrument, Lender
shall reiease this Security Instrument. Borrower shall pay any recordation costs. Lender
may chargé Barrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third paity-for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Hor.iestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurance a( Sorrower's expense to protect Lender's interests in
Borrower's collateral. This insurance ‘may; but need not, protect Borrower's interests. The
coverage that Lender purchases may noi pay any claim that Borrower makes or any claim
that is made against Borrower in connectior; with the collateral. Borrower may later cancei
any insurance purchased by Lender, but only-after providing Lender with evidence that
Borrower has obtained insurance as required-i» Borrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Boricwer will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection
with the placement of the insurance, until the effective-daie of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be more.than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

K"‘ML ). Q&W (Seal)

KURT W ROEMER Borrower
R Q/{aw 5 . gdww\/(seau)
TRACY ﬁﬁbEMER Borrower
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STATE OF ILLINOIS, ' County ss:
l, W , a Notary Public in and
for said county and state do hereby certify that

KURT W ROEMER AND TRACY E ROEMER HUSBAND AND WIFE

personally known t> me to be the same person(s) whose name{s) subscribed to thé
foregoing instrumeni, apreared before me this day in person, and acknowledged that
he/she/they signed and askivired the said instrument as his/her/their free and.yoluntary act,

for the uses and purposes thersiirset forth.
M day of Ve M .

Given under my hand anc official seal, this

My Commiss%m‘

i COFFICIAL SEAL”
$ Edits Love ,
’ ic. State of Mlinols  §
Notary Public, Sul.cufl '
b My Comunissicn EApiTes 1-22-209 E
W’WM

Notary Puﬁc_
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EXHIBIT A

Parcel 1:

Lot TH-17 in the Hartland Park Subdivision, being a resubdivision of part of Lot 3 in the Northwestern Terra Cotta
Company's Resubdivision of a part of the Northeast Quarter of the Southeast Quarter of Section 30, Township 40
North, Range 14, East of the Third Principal Meridian, according to the Plat thereof recorded December 20, 2004 as
document number 0435534098, in Cook County, Illinois.

Parcel 2:

Easements for the bencf( ~f Parcel 1 as created by Declaration of Covenants, Conditions, Restrictions and Easements
for Hartland Park Towiihcirzs recorded October 26, 2005 as document number 0529903128 for support, party walls,
utilities, access and public sexvir<c. as more fully described therein and according to the terms set forth therein.

Parcel 3:

Non-exclusive easement for the benefit oi Pars2l 1 as created by Declaration of Covenants, Conditions, Restrictions
and Easements for Hartland Park Townhon es recorded as document number 0529903128, for access to and use of
TH-STAIR-2 and -3.

Parcel 4:

Easements for the benefit of Parcel 1 as created by the Declarsiion of Covenants, Conditions, Restrictions and
Easements for Hartland Park Master Homeowners Associaticn, “ecorded October 11, 2005 as document number
0528418110, and re-recorded to correct the legal description on Cctsher 12, 2005 as document number 0528527027,
as more fully described therein and according to the terms set forth<pZizin.

Parcel 5:

A non-exclusive easement for the benefit of Parcel 1 for ingress and egress from said parcel as created by deed from
Northwestern Terra Cotta Company to the Rizzo Brothers Warehouse Corporation “{ated October 8, 1953 and
recorded October 22, 1953 as document 15751224 and amended by agreement recorded is,document number
90188588 and re-recorded as document number 90235681 over the following described i opexty:

That part of Lot 3 in Northwestern Terra Cotta Company's resubdivision aforesaid and that pa:t »« vacated North
Hermitage Avenue lying East of and adjoining said Lot 3 described as follows:

Beginning at the point of intersection of the East line of the West 14 feet of said vacated North Hermitage Avenue
with the Southerly line of the present existing driveway which point is 119.33 feet more or less North of the North line
of West Wrightwood Avenue and running thence Westerly along said Southerly line of said existing driveway, which
Southerly line is a Southerly line of property described as parcel 2, in a deed dated January 30, 1946 and recorded in
the Recorder's Office of Cook County, Illinois as document number 13708497 and continuing Westerly along said
Southerly line extended a distance of 90.83 feet more or less to its intersection with the East line of property described
as Parcel 3 in said deed, thence Northerly along said East line of said Parcel 3 a distance of 10.56 feet to its
intersection with a Westward extension of the line of the South face of a brick building; thence Easterly along said line
of the South face of a brick building along said Westward extension thereof and along an Eastward extension thereof
a distance of 90.73 feet more or less to its intersection with said East line of the West 14 feet of vacated North
Hermitage Avenue and thence South along said East line of the West 14 feet, a distance of 10.69 feet to the point of
beginning excepting from the above described land any part or parts thereof, if any, which are now occupied by
buildings or structures situated, in Cook County, Illinois.
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EXHIBIT A

Parcel 6:

Easement for ingress and egress for the benefit of Parcel 1, as set forth in grant of easements dated July 15, 1983 and
recorded October 5, 1983 as document 26809313, over and across the following described land:

That part of Lot or Block 3, together with that part of vacated North Hermitage Avenue lying East of and adjoining
said Lot or Block 3, all in Northwestern Terra Cotta Company's resubdivision of a part of the North East 1/4 of the
Southeast 1/4 of Section 30, Township 40 North, Range 14 East of the Third Principal Meridian, included within a
parcel of land bounded and described as follows:

Beginning at the point of intersection of the East line of the West 26 feet of said vacated North Hermitage Avenue
with the North line € West Wrightwood Avenue, and running thence North along said East line of the of the West 26
feet, a distance of '60.f_et; thence Northeastwardly a distance of 59.94 feet to a point which is 39 feet East from the
West line of said vacated North Hermiatage avenue and 138.50 feet North from said North line of West Wrightwood
Avenue; thence Northwesorardly a distance of 92.59 feet to a point on the East line of said West 26 feet which is 230
feet North from said Novti:tinc.of West Wrightwood Avenue; thence North along said East line of the West 26 feet a
distance of 260.15 feet to the poirt of intersection of the East line of the West 26 feet aforesaid, with a Westward
extension of the center line of the'Scuth wall (measuring 12 1/2 inches in thickness), of a one story brick building
situated upon Lot or Block 2 in said Northwestern Terra Cotta Company's resubdivision; thence West along said
Waestward extension of the center line Of caid brick wall a distance of 41.32 feet to a point on the West line of the East
15.32 feet of said Lot or Block 3 which is 509.85 feet North from the South line of said Lot or Block 3; thence South
along said West line of the East 15.32 feet of said Lot or Block 3, distance of 74.88 feet to the North line of the South
435 feet said Lot or Block 3; thence East along said North line of the South 435 feet of said Lot or Block 3 a distance
of 0.32 feet to a point which is 15 feet West from the Fas: line of said Lot or Block 3; thence Southeastwardly along a
straight line, a distance of 21.29 feet to apoint on the L:st line of said Lot or Block 3 which is 420 feet North from the
South East corner of said Lot or Block 3; thence South al¢ag said East line of Lot or Block 3, a distance of 290 feet to
the South face of a brick building which is 130 feet North rvcp-the South East corner of said Lot or Block 3; thence
East along an Eastward extension of the line of said South face4fsaid brick building, a distance of 14 feet; thence
South along the East line of the West 14 feet of said vacated Norit F.crmitage Avenue, a distance of 130.02 feet to its
intersection with said North line of West Wrightwood Avenue, and tliezice East along said North line, a distance of 12
feet to the point of beginning.

Excepting therefrom that part vacated by Construction and Easement Agrecmet recorded September 5, 2002 as
document number 0020976372 and described as follows:

Triangle Easement Vacation: That part of vacated North Hermitage Avenue lying East asd adjoining Block 3 in
Northwestern Terra Cotta Company's Resubdivision of a part of the Northeast Quarter ¢{ the Southeast Quarter of
Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, described a5 fol'ows: commencing at
the point of intersection of the East line of the West 26 feet of said vacated North Hermitage Ave:u: with the North
line of West Wrightwood Avenue and running thence North along said East line of the West 26 feet, 2-distance of 80
feet to the point of beginning; thence Northeasterly, a distance of 59.94 feet to a point which is 39 fect Fust from the
West line of said vacated North Hermitage Avenue and 138.50 feet North from said North line of West “Wrightwood
Avenue; thence Northwesterly a distance of 92.59 feet to a point on the East line of said West 26 feet which is 230 feet
North from said North line of West Wrightwood Avenue; thence South along said East line of the West 26.0 feet, a
distance of 150.0 feet to the point of beginning, in Cook County, Illinois.

Strip Easement Vacation: that part of vacated North Hermitage Avenue lying East and adjoining Block Jin
Northwestern Terra Cotta Company's Resubdivision of a part of the Northeast Quarter of the Southeast Quarter of
Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, described as follows: beginning at
the point of intersection of the East line of the West 26 feet of said vacated North Hermitage Avenue with the North
line of West Wrightwood Avenue and running thence North 00 degrees 00 minutes 05 seconds West along said East
line of the West 26 feet, a distance of 510.19 feet; thence South 89 degrees 59 minutes 55 seconds West 5.00 feet;
thence South 00 degrees 00 minutes 05 seconds East 510.15 feet to the North line of West Wrightwood Avenue; thence
South 89 degrees 35 minutes 32 seconds East along said North line 5.00 feet to the point of beginning, in Cook County,
Illinois.
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Parcel 7:

Easement for ingress and egress for the benefit of Parcel 1, as set forth in grant of easements dated July 15, 1983 and
recorded October 5, 1983 as document 26809313, over, upon and across the following described land:

That part of Lot or Block 3 in Northwestern Terra Cotta Company's resubdivision of a part of the North East 1/4 of
the South East 1/4 of Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, bounded and
described as follows:

Beginning at the point of intersection of the West line of the East 15.32 feet of said Lot or Block 3 with a Westward
extension of the South line of the North 247 feet of Lot or Block 2 in Northwestern Terra Cotta Company's
resubdivision (said point of intersection being 868.96 feet North from the South line of said Lot or Block 3) and
running thence South aleng the West line of said East 15.32 feet of said Lot or Block 3 a distance of 30 feet, thence
East along the North liae 9f the South 838.96 feet of said Lot or Block 3, a distance of 15.32 feet more or less to the
East line of said Lot or Bicc 2 thence North along the East line of said Lot or Block 3, a distance of 30 feet, and
thence West along the North %ine‘ef the South 868.96 feet of said Lot or Block 3, a distance of 15.32 feet to the point of
beginning.

Parcel 8:

Easement for operation, maintenance, repaii, inspection and replacement of existing telephone, electric, gas water
sewer and sprinkler system lines and installatiors for the benefit of Parcel 1, as set forth in grant of easements dated
July 15, 1983 and recorded October 5, 1983 as docum:n¢ 26809313, over the following described land:

That part of Tract 1V as described in grant of easements bcreinafter noted falling within the West 36 feet of vacated
Hermitage Avenue in the East 1/2 of the South East 1/4 of Secticn 30, Township 40 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.

Parcel 9:

Easement for ingress and egress for the benefit of Parcel 1, as set forth in th. grant of easements dated July 15, 1983
and recorded October 5, 1983 as document 26809313, over, across and upon-the following described land:

The North 30 feet of that part of Lot or Block 2, together with that part of vacated' Nocth Hermitage Avenue lying
West of and adjoining said Lot or Block 2 in Northwestern Terra Cotta Company's resubdivision of a part of the
North East 1/4 of the South East 1/4 of Section 30, Township 40 North, Range 14, East oi'the Third Principal
Meridian, included within a parcel of land which is bounded and described as follows:

Beginning at the point of intersection of the South line of the North 247 feet with the West line of th< East 140 feet of
said Lot or Block 2, and running thence South along the West line of the East 140 feet aforesaid a distarce of 357.54
feet to the point of intersection of said West line with an Eastward extension of the enter line of the South wall,
(measuring 12 1/2 inches in thickness), of a one story brick building; thence West along said Eastward extension,
along the center line of said wall, and along a Westward extension of said center line, a distance of 191.12 feet to a
point on the East line of Lot or Block 3 in said Northwestern Terra Cotta Company's resubdivision, which point is
509.98 feet North from the South East corner of said Lot or Block 3; thence North along the East line of said Lot or
Block 3, (being also the West line of said vacated North Hermitage Avenue), a distance of 358.97 feet to the point of
intersection of said East line with a Westward extension of said South line of the North 247 feet of said Lot or Block 2,
and thence East along said Westward extension and along said South line of the North 247 feet of Lot or Block 2, a
distance of 191.04 feet to the point of beginning.

Parcel 10:

Easement for ingress and egress for the benefit of Parcel 1, as set forth in the grant of easements dated July 15, 1983
and recorded October 5, 1983 as document 26809313, over, upon and across the following described property:
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The North 30 feet of that part of Lot or Block 2 in the Northwestern Terra Cotta Company's resubdivision of a part
of the North East 1/4 of the South East 1/4 of Section 30, Township 40 North, Range 14, East of the Third Principal
Meridian, described as follows:

Beginning at a point on the East line of said Lot or Block 2 which is 247 feet South of the North East corner thereof
and running thence South along said East Lot or Block line a distance of 193.68 feet to the North line of the South 675
feet of said Lot or Block; thence West along said North line of South 675 feet a distance of 140 feet; thence North
parallel with said East line of Lot or Block 2 a distance of 193.80 feet to a point 247 feet South of the North line of said
Lot or Block 2, thence East parallel with said North Lot or Block line a distance of 140 feet to the place of beginning,
in Cook County, Illinois.

Easement Parcel 71

Easement for ingress and egress for the benefit of Parcel 1, as set forth in the grant of easements dated July 15, 1983
and recorded October 5,195 as document 26809313, over, upon and across the following described land:

That part of Lot or Block 3 in th2'Northwestern Terra Cotta Company's resubdivision of a part of the North East 1/4
of Section 30, Township 40 North, Kange 14, East of the Third Principal Meridian, bounded and described as follows:

Commencing on the North line of the South 435 feet of said Lot or Block 3 at a point which is 15.32 feet West from the
East line of said Lot or Block 3, thence Nort) along the West line of the said East 15.32 feet a distance of 35.18 feet to
a point of beginning of that part of Lot or Block'3 hereinafter described; thence West along a line 470.18 feet North
from and parallel with the South line of lot of blocx 3) a.distance of 100 feet to a point thence Northwardly to a point
21.04 feet South of the North line of the South 890 fez ui Lot or Block 3 at a point 100 feet West of the West line of
the East 15.32 feet of Lot or Block 3; thence East along th< Ncrth line of the South 868.96 feet of said Lot or Block 3, a
distance of 100 feet to the West line of the East 15.32 feet v£said Lot or Block 3; thence South along the West line of
the East 15.32 feet aforesaid, a distance of 30 feet to the Nortatipz of the South 838.96 feet of said Lot or Block 3;
thence West along the North line of the South 838.96 feet aforesaid. 4 distance of 80 feet to the West line of the East
95,32 feet of said Lot or Block 3; thence South along the West line of thc East 95.32 feet aforesaid, a distance of 329.08
feet to the North line of the South 509.88 feet of said Lot or Block 3; thence East along the North line of the South
509.88 feet of said Lot or Block 3, tot he West line of the East 15.32 feet aforesaid and thence South along the West
line of the East 15.32 feet, aforesaid, a distance of 39.70 feet to the point of Legiraing.

Easements for the benefit of Parcel 1 as ereated by Construction and Easement Agrecment and subject to its' terms
dated August 30, 2002 by and among LaSalle Bank National Association as Trustee unaer Trust Agreement dated
May 16, 1986 and known as Trust No, 11109 ("TAG Trust"), SJIR Corporation, an Illinois corpcration and LaSalle
Bank National Association, as trustee under Trust Agreement dated March 27, 1986 and known.as F'rust No. 67013
dated August 30, 2002 and recorded September 5, 2002 as document number 0020976372, descriveu 2s follows:

Easement Parcel 12 (Hermitage South Parcel):

Easement for the ingress and egress, and to install, maintain, repair and replace utilities, over the East 21 feet of the
following described tract of land:

That part of Lot or Block 3 together with that part of vacated North Hermitage Avenue lying East of and adjoining
said Lot or Block 3 all in Northwestern Terra Cotta Company's Resubdivision of a part of the Northeast Quarter of
the Southeast Quarter of Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, included
within a parcel of land bounded and described as follows:

Beginning at the Southeast corner of said Lot or Block 3; thence North 89 degrees 35 minutes 37 seconds West along
the South line of said Block 3, 9.0 feet; thence North 00 degrees 00 minutes 05 seconds West parallel with the East line
of Block 3, 509.94 feet; thence North 89 degrees 59 minutes 55 seconds West parallel with the East line of Block 3,
509.94 feet; thence North 89 degrees 59 minutes 55 seconds East 30.0 feet; thence South 00 degrees 00 minutes 05
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seconds East 510.15 feet to the Easterly extension of the South line of Block 3 aforesaid; thence North 8% degrees 35
minutes 32 seconds West along said extension 21.0 feet to the point of beginning, in Cook County, Illinois.

Easement Parcel 13 (Hermitage North Parcel):
Easement for the ingress and egress over the East 21 feet of the following described tract of land:

That part of Lot or Block 3 together with that part of vacated North Hermitage Avenue lying East of and adjoining
said Lot or Block 3 all in Northwestern Terra Cotta Company's Resubdivision of a part of the Northeast Quarter of
the Southeast Quarter of Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, included
within a parcel of land bounded and described as follows:

Commencing at the Scutheast corner of said Lot or Block 3; thence North 89 degrees 35 minutes 37 seconds West
along the South line 1 s2id Block 3, 9.0 feet; thence North 00 degrees 00 minutes 05 seconds West Parallel with the
East line of Block 3, 509.94 feet to the point of beginning; thence North 89 degrees 59 minutes 55 seconds East 30.00
feet; thence North 00 degress 20 minutes 05 seconds West 328.80 feet; thence North 89 degrees 31 minutes 29 seconds
West 30.00 feet; thence Souti: bo<'egrees 00 minutes 05 seconds East 329.04 feet to the point of beginning, in Cook
County, lllinois.

Parcel 14:

Easement for ingress and egress created by plat thereof recorded August 1, 2003 as document number 0321318043
over and upon that part of the land described as fo’lows:

That part of Lot or Block 3 together with that part of vacated North Hermitage Avenue lying East of and adjoining
said Lot or Block 3 all in Northwestern Terra Cotta Company's Resubdivision of a part of the Northeast Quarter of
the Southeast Quarter of Section 30, Township 40 North, Rancz 14, East of the Third Principal Meridian, included
within a Parcel of land bounded and described as follows: corarieicing at the Southeast corner of said Lot or Block 3;
thence North 00 degrees 00 minutes 05 seconds West along the Ezt tine of Block 3, 225.87 feet to the point of
beginning; thence continuing North 00 degrees 00 minutes 05 seconds Vrest along the last described East line 28.00
feet; thence South 89 degrees 59 minutes 22 seconds West 142.83 feet to/2-point of curve; thence Northerly along an
arc of a circle convex Southwesterly and having a radius of 30.00 feet for a distance of 47.13 feet to a point of
tangency (the chord of said arc having bearing of North 45 degrees 00 minuies 2Z seconds West and a distance of
42.43 feet); thence North 00 degrees 00 minutes 45 seconds West 51.99 feet; thericc. North 20 degrees 29 minutes 53
seconds West 6.17 feet; thence North 00 degrees 00 minutes 05 seconds West 476.94 frit to a point of curve; thence
Northerly along an arc of a circle convex Northwesterly and having a radius of 10.00 ‘eet-a distance of 15.71 feet to a
point of tangency (the chord of said arc having a bearing of North 44 degrees 59 minutes.£8 secands East and having
a distance of 14.14 feet); thence North 90 degrees 00 minutes 00 seconds East 73.67 feet; ther ce North 00 degrees 00
minutes 05 seconds West 11.07 feet; thence South 89 degrees 35 minutes 37 seconds East 76.00 1ez . <zence North 00
degrees 00 minutes 05 seconds West 30.00 feet; thence North 89 degrees 35 minutes 37 seconds Wes: 7£.00 feet; thence
South 00 degrees 00 minutes 05 seconds East 11.20 feet; thence North 89 degrees 42 minutes 12 secondsWest 24.00
feet; thence North 90 degrees 00 minutes 00 seconds West 79.67 feet; thence South 00 degrees 00 minutes 05 seconds
East 510.69 feet; thence South 04 degrees 22 minutes 26 seconds East 28.31 feet; thence South 00 degrees 00 minutes
05 seconds East 93.80 feet; thence North 89 degrees 59 minutes 22 seconds East 192.83 feet to the point of beginning,
in Cook County, lllinois.

PIN:
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The mortgagor also hereby grants to the mortgagee, its successors and assigns, as right and easements appurtenant to the subject

unit described herein, 1h@tNﬁ b0t ﬁﬂle@ll:yAatunit@?@x Wration of condominium.

This mortgage is subject to all rights, easements and covenants, provisions, and reservation contained in said declaration the same
as though the provisions of said declaration were recited and stipulated at length herein.
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0151130689

THIS PLANNED UNIT DEVELOPMENT RIDER is made this .St day of AFRIL, 2006 ...
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Securlty Instrument") of the same date, given by the undersigned (the

"Borrower") 5 secure_BOIrOWer's NOtE 10 ..ttt e s eresissestest e s ereeues st et
BELGRAVIA MORTGAGE GROUP, LLC DBA BG MORTGAGE

.........................................................................................................................................................................

(the "Lender")“of the same date and covering the Property described in the Security Instrument and
located at: ...l 26 46NHAHTLANDCT ........................................................................................................

.........................................................................................................................................................................

(Property Address)

The Property includes, but s not limited to, a parcel of land improved with a dwelling, together with
other such parcels ‘and -<certain common areas and facilities, as described in

(the "Declaration"). The Property is a part of a planned unit development known as
HARTLAND PAR

..........................................................................................................................................................................

(Name oy (z.rvad Unit Development)

(the "PUD"). The Property also includes ZLaoirower's interest in the homeowners association or
equivalent entity owning or managing the compion, areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants aiid agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Bclrrower's obligations under the PUD's
Constituent Documents, The "Constituent Documents" are tho—¢i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creaies the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Associziion. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Consiituciit-Documents.

MULTISTATE PUD RIDER Form 3150 2/07"_(Page 1 of 3)
Single Family - FNMA/FHLMC Uniform Instrument EC025L Rav. 11/13/00
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term "extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender required insurance, then: (i)
Lender waives. the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments 1or property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain propeity_insurance coverage on the Property is deemed satisfied to the extent that the
required coverag: is provided by the Owners Association policy.

What Lender requires <$a condition of this waiver can change during the term of the loan.

Borrower shall give Lendcr: prompt notice of any lapse in required property insurance coverage
provided by the master or. blziket policy.

In the event of a distribution or'preperty insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common a:<as and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paic to [.ender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or riot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail tske such actions as may be reasonable to insure that the
Owners Association maintains a public liability jncurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claiinfor damages, direct or consequential, payable
to Borrower in connection with any condemnation or ensr taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any sunveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds srail be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to”feender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination requizsd by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by coridemnation or eminent
domain; (ii) any amendment to any provision of the "Constituent Documents” if the provision is for
the express benefit of Lender; (iii) termination of professional management ‘and assumption of
self-management of the Owners Association; or (iv) any action which would nave.ibe effect of
rendering the public liability insurance coverage maintained by the Owners Association dracceptable to
Lender.

MULTISTATE PUD RIDER Form 3150 1/01 (Page 2 of 3}
Single Family - FNMA/FHLMC Uniform Instrument ECO025L Rev. 11/13/00
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Ruider.

KMU(‘ N Q&W (Seal)

KURT W ROEMER -Borrower
A AL 42 . WU (Seal)
ACY E R%ﬁER -Borrower
MULTISTATE PUD RIDER Form 150 1/01 (Page 3 of 3)

Single Family - FNMA/FHLMC Uniform Instrument Zoras) Rev. 11/13/00
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{1-Year LIBOR Index-Rate Caps)
(Assumable after Initial Period)

This Adjustabls”Rate Rider is made this Sthday of APRIL 2006 .. ... , and is incorporated
into and shall te ceemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Inst-arrent") of the same date given by the undersigned (the "Borrower") to secure the
Borrower's  Adjustivle = Rate  Note (the "Note") 10 e
BELGRAVIA MORTGAGE AROUP, LLC PBABGMORTGAGE ... s (the

"Lender") of the same date und covering the property described in the Security Instrument and located

at: 2046 N HARTLAND. CT.SrlCAGO, L. 80814 ...t s
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYWVENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN C.JANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Interest Rate of .8:990.../%. The Note provides for changes in
the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest Rate I will pay may change on the first day of APRIL, 2011 ,

and may change on that day every —12_th month thereafter. Each date on which my.interest rate
could change is called an "Interest Change Date".

(B) The Index
Beginning with the first Interest Change Date, my interest rate will be based on an

Index. The "Index" is the one-year London Interbank Offered Rate ("LIBOR") which is
the average of interbank offered rates for one-year U.S dollar-denominated deposits in
the London market, as published in "The Wall Street Journal”. The most recent index
figure available as of the date 45 days before each Interest Change Date is called the
“Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER-1-Year LIBOR Index {Assumable after Initial Period)

page 1 10036A Rev. 06/03/05
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Before each Interest Change Date, the Note Holder will calculate my new interest rate by adding
Iwo and one-quarter percentage point(s) (...2:250%)............................. to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be the new interest rate until the next Interest Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Interest Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limite on Interest Rate Changes

The interest cate I am required to pay at the first Interest Change Date will not be greater than
A1.000 %/ orless than _2.250 % Thereafter, my interest rate will never be increased or
decreased on eay.smgle Interest Change Date by more than two percentage point(s) ( 2.000%)

from the rate intercst ¥'have been paying for the preceding 12 months. My interest rate will never
be greater than _ 11,000 o,

(E) Effective Date of Changas

My new interest rate will become cii=ctive on each Interest Change Date. I will pay the amount of
my new monthly payment beginiung on the first monthly payment date after the Interest Change
Date until the amount of my month!y rayment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 4 nutice of any changes in my interest rate and the
amount of my monthly payment before the ¢ffective date of any change. The notice will include
information required by law to be given to me zpd also the title and telephone number of a
person who will answer any question 1 may have regarZing the notice.

page 2 i0036C Rev. 03/30/05
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 0151130689
Section 18 of the Security Instrument is amended to read as follows:

1. UNTIL MY INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED IN SECTION
A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT IS DESCRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.

As used in this Section 18, "Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or

escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or

transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sald or transferred) without Lender's prior written consent, Lender may
require imried’ate payment in full of all sums secured by this Security Instrument.
However, this zption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercis¢s.tiis option, Lender shall give Borrower notice of acceleration.

The notice shall provide 2 period of not less than 30 days from the date the notice is
%iven in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. if Acrrower fails to(ray these sums prior to the expiration

of this period, Lender may invore any remedies permitted by this Security Instrument
without further notice or deman< ~a Borrower.

2. AFTER MY INITIAL INTEREST] RATE CHANGES UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 15 (¢ THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1.
ABOVE SHALL THEN CEASE TO BE '« NFFECT, AND UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL INSTEAD BE DESZ RIBED AS FOLLOWS:

Transfer of the Property or a Beneficial intecect in Borrower.

As used in this section 18, "Interest in the Property” nieans any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests wrnsferred in a bond fordeed, contract for deed,
installment sales contract or escrow agreement, the intent of which is thetransfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is ss1a or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or iransterred) without Lender's prior
written consent, Lender may require immediate payment in full of all sunis secured by this Security
Instrument. However, this option shall not be exercised by Lender if such‘ex<rcise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (a) Borrower causesto be submitted to
Lender information required by Lender to evaluate the intended transferee as if & new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's security will nat be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in tiiis 3ecurity
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a conditior 0
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

page 3 10036E REV. 06/06/05
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
W /U P%b«a/‘ (Seal)

KURT W ROEMER -Borrower

Aoy € . ﬁoe/w\o/k/ (Seal)
ACYE RO}'MER -Borrower

page 4 10036G Rev. 03/30/05




