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BALLOON MORTGAGE

This Mortgage { Security Instrument’) is given on April 4, 2006. The Mortgagor are MATTHEW L.
BERRY AND SUSAN D.-8FZRY (Borrower”). This Security Instrument is given to 7334 NORTH RIDGE,
LLC; 4350 DIPAOLO CENIT:R; SUITE E; GLENVIEW, ILLINOIS 60025.

Borrower owes Lender the principal-sim of TWENTY NINE THOUSAND EIGHT HUNDRED AND
00/100THS DOLLARS ($29,800.00). ‘This-debt is evidence by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on April 4, 2011 executed by Sorrower. This Security Instrument secures to lender; (a)
the prepayment of the debt evidenced by the Note, with interest and all renewals, extensions and

modifications of the Note; (b) the payment of all other suims, with interest, advanced under paragraph 7 to -

protect the security of this Security Instrument; and (¢ the performance of Borrower's covenants and
agreements under this Security Instrument and Assignment.of Rents. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following ae:ciibed property located in Cook County,
Illinois and legally described on Exhibit A attached hereto and made @ part hereof:

which has the address of: 7334 North Ridge, Unit 409, Parking Space 23--P-38, and Storage Locker
S-39, Chicago, llinois 60645

Permanent Index No.: 11-30-307-098; 11-30-307-099 and 11-30-307-190

TOGETHER WITH all the improvements now or hereafter erected on the property and all
easements, appurtenances, and fixtures- now or hereafter a part of the property. All repiacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title.to the Property against
all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note.
2. Funds for Taxes and Insurance. Borrower shall pay to Lender on the day monthly

payments are due under the Note, unless the Note is paid in full, a sum (*Funds’) for; (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
hazard or property insurance premiums; (c) yearly flood insurance premiums, if any. These items are
called “Escrow ltems.” Lender may, at any time, collect and hold funds in such amounts and at such
depositories as Lender is its sole and absolute discretion deems just and appropriate.

Lender shall apply the Funds to pay the Escrow items. Lender may charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items. All interest
eamed on tie-Funds shall be paid to Lender. The Funds are pledged as additional security for all sums
secured by this'Security Instrument.

If the amoiit of the Funds held by lender at any time is not sufficient to pay the Escrow ltems
when due, Lender may zo.notify Borrower in writing, and, in such case Borrower shall pay to lender the
amount necessary to maks up the deficiency. Borrower shall make up the deficiency upon demand by
Lender.

Upon payment in full of ! sims secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lende:. i, under paragraph 19, Lender shall acquire or sell the Property,
Lender prior to the acquisition or sale of tiie, Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the su‘ns'secured by this Security Instrument.

3. Application of Payments. All payments received by Lender under paragraphs 1 and 2
shall be applied; first to amounts payable under pa‘agraph 2; second to interest due; third to principal due;
and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay.-a! taxes, assessments, charges, fines and
impositions attributable to the Property which may attain prioriiy.over this Security Instrument. Borrower
shall pay these obligations in the manner provided in paragraph Z, or.if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower skall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower makes inese payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien ir‘a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement-i-ine lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the liep; 2r (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to fiie Security
Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term “extended
coverage” and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause naming Lender as a loss payee and containing a thirty (30) day notice of cancellation
clause. Lender shall have the right to hold the policies and renewals. Borrower shall promptly give to
Lender all recairts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the irisirance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lende: and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of ine“Froperty damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the irsiiance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer with Thiity {30) days a notice from lender that the insurance carrier has
offered to settle a claim, then Lender may coll2ct the insurance proceeds. Lender may use the proceeds
to repair or restore the Property or to apply the proceeds to the sums secured by this Security Instrument,
whether or not then due. The Thirty (30) day period wili begin when the notice is given.

Unless Lender and Borrower otherwise agre¢ ir. writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthiy-pzyments referred to in paragraphs 1 and 2 or
change the amount of the payments. If under paragrapn-i9 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting rom.damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured Lv thisSecurity Instrument immediately
due prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectioii 27 the Property; Borrower’s
Loan Application. Borrower shall occupy, establish and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall coniinue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupansy -unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uiiless. extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dariage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default by causing the action
or proceeding to he dismissed with a ruling that, in lender’s good faith determination, precludes forfeiture of
the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to
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provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence.

1. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorney’s fees and entering on the Property to make repairs. Although Lender
may take action-under this paragraph 7, Lender does not have to do so.

Any ariounts disbursed by Lender under this paragraph 7, shall become additional debt of
Borrower secured ry ‘his Security Instrument. Unless Borrower an Lender agree to other terms of
payment, these amour.ts-shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon-demand from Lender to Borrower requesting payment.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of
the Property. Lender shall give-Pcrrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

9. Condemnation. The jproceeds of any award or claim for damages, direct or
consequential, in connection with any concemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assianed and shall be paid to Lender. In the event of a
taking of the Property, whether total or partial, the nroceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any axzess paid to Borrower.

If the Property is abandoned by Borrower, or if“2ter notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for dairages, Borrower fails to respond to Lender
within Thirty (30) days after the date the notice is given, Lender is-2uthorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or tre sums secured by this Security
Instrument, whether or not then due.

10.  Borrower Not Released; Forbearance by Lender Not a Wziver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to any successor in interest of Borrower shall not operate to release the labiiity of the original
Borrower or Borrower's successors in interest. Lender shall not be required to coniivieiics proceedings
against any successor in interest or refuse to extend time for payment or otherwise modiiy amortization of
the sums secured by this Security Instrument by reason of any demand made by the originai Zairower or
Borrower's successors in interest. Any forbearance by lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns

of Lender and Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements
shall be joint and several.

Mt /4
Initial Initial

Page 4 of 7




0610443021 Page: 5 of 8

UNOFFICIAL COPY

12.  Loan Charges. If the loan secured by this Security Instrument is subject to a law which
sets maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then; (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13.  Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or hy mailing it by first class mail unless applicable law requires the use of another method.
The notice si1all-De directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notize:to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lenas( dasignates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have Yeen given to Borrower or Lender when given as provided in this paragraph.

14,  Governing'Law; Severability. This Security Instrument shall be governed by the laws of
the State of llinois and veniie sha!l lie in Cook County, lllinois. In the event that any provision or clause of
this Security Instrument or the Nete conflicts with Illinois law, such conflict shall not affect other provisions
of this Security Instrument or the Note ‘which can be given effect without the conflicting provision. To this
end, the provisions of this Security Instrumient and the Note are declared to be severable.

15.  Borrower’s Copy. Borrower shall be given on conformed copy of the Note and of this
Security Instrument.

16.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (0 if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lendar's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured. by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohisied by-federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice: of acceleration. The notice shall
provide a period of not less than Thirty (30) days from the date the noticeis-delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Sscurity Instrument
without further notice or demand on Borrower.

17.  Sale of Note: Change of Loan Servicer. The Note or a partial intercetin the Note
(together with this Security Instrument) may be sold one or more times without prior notice tu bSairower. A
sale may result in a change in the entity (known as the “Loan Servicer’) that collects monthly payments
due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 13 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

18.  Hazardous Substances. Borrower shall no cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor shall
not allow anyone else to do, anything affecting the Property that is in violation of any Environmental Law.
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The preceding two sentences shall not apply to the presence, use or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law or which Borrower has actual knowledge. |f Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used'in this paragraph 18, “Hazardous Substances” are those substances defined as toxic or
hazardous substriices by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic pitroleum products, toxic pesticides and herbicides, volatite solvents, materials
containing asbestos Or-formaldehyde, and radioactive materials. As used in this paragraph 18,
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

19.  Acceleration Renisdies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covznant or agreement in this Security Instrument (but not prior
to acceleration under paragraph 16 uriiess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action recuirar to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrcwer, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, toreciosure by judicial proceeding and sale of the
Property. If the default is not cured on or before taer'ate specified in the notice, Lender at its
option may require immediate payment in full of all suirs. secured by this Security Instrument
without further demand and may foreclose this Security Ins‘rument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19 including, but not limited to, reasonable attorneys’ fz£s, costs of title evidence, court
filing fees, service of process charges and publication costs.

20.  Release. Upon payment of all sums secured by this Secu.ity instrument, Lender shall
release this Security Instrument at a charge to Borrower as Lender in its sole anz-absolute discretion
deems just and appropriate. Borrower shall pay any recordation costs.

21.  Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property.

WITNESS I;IE HANDS AND SEALS OF THE UNDERSIGNED

MATTHEW L. BERRY Ve / SUSAEJ// D, BER

= %) w&z fin );@
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State of lllinois )
County of Coo& )

|, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that, MATTHEW L. BERRY and SUSAN D. BERRY’,%ersonalIy known to me to be the same
persons whose names are subscribed to the foregoing BALLOON MORTGAGE appeared before me this
day in person and acknowledged that they signed, sealed and delivered the foregoing BALLOON

MORTGAGE as their free and voluntary act for the uses and purposes therein set forth. )
Y e e Ok my .

Given under my hand and official seal this 4th day of April, 2006.

(\M

NOTARY PUBLIC

My Commission Expires:

. 568557,
56 5SS SSSOINA

e TICIAL SEAL' 4

2 DEBORAH KERR H/ RRIS
4 Notary Public, Sats of !ll!nois.;
s My Commission Expires 11721707

@ et QQW‘W@’
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PARCEL 1:

UNIT 409 AND PARKING SPACE P-38 IN THE 7334 NORTH RIDGE CONDOMINIUM AS DELINEATED AND
DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THE SOUTH 70 FEET (AS MEASURED ON THE WEST LINE) OF LOT 6 (EXCEPT THE EAST 7 FEET
THEREOF TAKEN FOR WIDENING RIDGE AVENUE) IN COUNTY CLERK'S DIVISION OF PART OF THE
SOUTHWEST FRACTIONAL 1/4 OF FRACTIONAL SECTION 30, NORTH OF THE INDIAN BOUNDARY LINE
IN TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE SOUTH 70
FEET OF LOT "A" IN RIDGE HEIGHTS, BEING A SUBDIVISION OF LOT 7 (EXCEPT THE WEST 541 FEET
THEREOF) IN COUNTY CLERK'S DIVISION OF PART OF THE SOUTHWEST FRACTIONAL 1/4 OF
FRACTIONAL SECTION 30, NORTH OF THE INDIAN BOUNDARY LINE IN TOWNSHIP 41 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO DECLARATION OF CONDOMINIUM RECORDED
AUGUST 9, 2005 AS OCCUMENT NUMBER 0522119107, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED -E*CENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USESF STORAGE SPACE S-39, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACKEZD TO THE DECLARATION OF CONDOMINIUM AFORESAID

PERMANENT INDEX NUMBER:
11-30-307-098

11-30-307-099 AND 11-30-307-190
AFFECTS THE UNDERLYING LAND




