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DEFINITIONS

Words used in multiple sections of this document are defined below and othez wvords
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dedy

Section 16.

(A) "Security Instrument” means this document, which is dated APRIL 10
with all Riders (o this decument,
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i
‘/37((' \eb Q’}
k@ (B) "Bgrrower" is K. j](ﬁ'(-ﬂ'
‘e 3§ KANTIVPATEL, AND RAMAY PATEL, HUSBAND AND WIFE, AND DEVENDRA PATEL, AN
“‘?ﬁ’ UNMARRIED MAN

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS

s the mortgagee under

this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender” iz
COUNTRYWIDEHUME LOANS,
Lenderisa CORBURATITON
organized and existing vrider the Jaws of NEW YORK

Lender's address is

4500 Park Granada MSN#-8VB-314, Calabasas, CA 51302-1613
(E) "Note" meang the promisscry ziote signed by Borrower and dated AFPRIL

Note states that Borrower owes Lender
THREE EUNDRED FORTY FIVE THOUSAND and 00/100

INC.

Dollars (U.S. $ 345, 000.00 ) ploa<ipicrest. Borrower has promised to
Periodic Payments and to pay the debt in full not'laterthan MAY 01, 2036

(F) "Property" means the property that is described below under the heading '
Property."

(G) "Loan" means the debt cvidenced by the Note, plusinsirest, any prepaymen
due under the Note, and all sums due under this Security Instrarert, plus interest.
(H) "Riders" means all Riders to this Security Instrament that are executed by
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ ]Szeand H

Balloon Rider [ Planned Unit Development Rider I-4 Faral
[_J VA Rider L] Biweekly Payment Rider
(I) "Applicable Law" means all controlling applicable federal, state and Ig
ordinances and administrative rules and orders (that have the effect of law) as w
non-appealable judicial opinions.
(D) "Community Association Dues, Fees, and Assessments'' means all dues, fd
charges that are imposed on Borrower or the Property by a condominium associatior
or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transa
draft, or similar paper instrument, which is initiated through an electronic termin

10, 2006 . The
pay this debt in regular
Transfer of Rights in the
charges and lalc charges
Borrower. The following

ome Rider
v Rider

[_1other(s) [Fnecify]

cal (stalites, regulations,
el as atlapplicable final,

s, assessmentsand other
1, homeowners association

ction originated by check,
al, telephonic instrument,

computer, or magnetic tape o0 as to order, instruct, or authorize a financial institetion to debit or credit an
account. Such term includes, bul is not limited to, point-of-sale transfers, dutomated teller machine
transactiens, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by

any Lhird party (other than insurance proceeds paid under the coverages described in

@ sagL) 001002 CHL (omios) Page 2 of 16

Section 5) for: (i)
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r any part of the Property;
ns as to, the value and/or

DOC ID #:
damage (o, or destruction of, the Property; (i) condemnation or other taking of all
(ili) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissi
condition of the Property.

(N) "Mortgage Insurance’ mcans insurance protecting Lender against the nonpay
Loan.
(0) "Periodic Payment' means the regularly scheduled amount due for (i} pring
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Seq
implementing regulation, Regulation X (24 C.FR, Part 3500), as they might be amg
any additional or successor legislation or regulation that governs the same subjel
Security Incimment, "RESPA" refers to all requirements and restrictions that ag
"federally related mortgage loan” even if the Loan does not qualify as a "federal

under RESPA.
(Q) "Successor iu Zuterest of Borrower' means any party that has taken title to th

that party has assunicr Borrower’s obligations under the Note and/or this Secunty In

ment of, or default on, the
pal and interest under the

tion 2601 et seq.) and its
nded from tme to time, or
ct matter. As used in this
e imposed in regard to a
ly related mortgage loan”

e Property, whether or not
strument.

TRANSFER OF RIGHTS [F: THE PROPERTY
This Security Instrument securge-io Lender: (i) the repayment of (he Loan, and all
modifications of the Note, anG-{i} the performance of Borrower's covenants a
Security Instrument and the Note For this purpose, Borrower does here
convey to MERS (solely as nominee f2r Lender and Lender's successors and assi
and assigns of MERS, the following describrd property located in the
COUNTY of COogQ

[Type of Recording Jurisdiction) {Name of Recordi

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREOF.

renewals, extensions and
d agreements under this
by mortgage, grant and
rns) and Lo the successors

K

hg Jurisdiction)

which cu
130 N GARLAND CT APT 2302 , CHICAGO
[Street/City]

Illinois 60602-4781 ("Property Address"):
[Zip Code)

Parcel ID Number: rrently bas fie address of

]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,

appurtenances, and fixtures now or hereafter a part of the property. All replacemen

be covered by this Security Instrument. All of the foregoing is referred (o in this §

"Property.” Borrower understands and agrees that MERS holds only legal title t

Borrower in this Security Instrument, but, if necessary to comply with law or custon

Lender and Lender's successors and assigns) has the right; 10 exercise any or all of

@ 60l 01002 CHL (08105) Page 3 of 16

s and additions shall also
ecurily Instrument as the

the interests granted by
n, MERS (as nominee for
those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate he

Y

00013296316604006
action required of Lender

reby conveyed and has the

right o mortgage, grant and convey the Property and that the Property is ynencumbered, cxcept for

encumbrances of record, Borrower warrants and will defend generally the title
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natio
covenants with limited variations by jurisdiction to constitute a uniform security

property.

UNIZORM COVENANTS. Borrower and Lender covenant and agree as folloy

1. Paymer i of Principal, Interest, Escrow Items, Prepayment Charges, and
shall pay when vl the principal of, and interest on, the debt evidenced by the
charges and late” ciiarges due under the Note. Borrower shall also pay funds for
Section 3, Payments dve mader the Note and this Security Instrument shall b
However, if any check of o.her instrument received by Lender as payment undet
Instrument is returned to Lender-unpaid, Lender may require that any or all subse
the Note and this Security Instrumiest be made in one or more of the following for
{a) cash; (b) money order; () certifierl ctizck, bank check, treasurer's check or cag
such check is drawn upon an institution. whose deposils are insured by a federal :
entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lenaar'vien received at the location design
other location as may be designated by Lender i acczzdance with the notice provig
may return any payment or partial payment if the paynient or partial payments af
Loan current. Lender may accept any payment or pzctizl payment insufficient ¢
without waiver of any rights hereunder or prejudice to its (ighig to refuse such payn

o the Property against all

nal use and non-uniform
instrument covering real

Vs

] Late Charges. Borrower
Note and any prepayment
Escrow Ilems pursuant to
c made in U.S. currency.
the Note or this Security
quent payments due under
ms, as selected by Lender:
hier's check, provided any
igency, instrumentality, or

jated in the Note or at such
ions in Scction 15, Lender
¢ insufficient 1o bring the
0 bring the Loan current,
hent or partial payments in

the future, but Lender is not obligated to apply such payments at th2 time such payments are accepted. If each

Periodic Payment is applied as of its scheduled due date, thei: Ilerder need not
funds. Lender may hold such unapplied funds until Borrower makes payment to
Borrower does not do so within a reasonable period of time, Lender chall-gither §
them to Borrower. If not applied earlier, such funds will be applied to the cuts:andi

pay interest on unapplied
bring the Loan current. If
apply such funds or return
ng principal balance under

the Note immediately prior to foreclosure. No offset or claim which Borroweranizn

I have now or in the future

against Lender shall relieve Borrower from making payments due under the Note avjlﬁ this Security Instrument

or performing the covenants and agreements secured by this Security Instrument.

2, Application of Paymenis or Proceeds. Except as otherwise described in t
accepted and applied by Lender shall be applied in the following order of priority
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such pa
each Periodic Payment in the order in which it became due. Any remaining amour
late charges, second to any other amounts due under this Security Instrument, and 1
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P
sufficient amount to pay any late charge due, the payment may be applicd to the d

ll]is Steticn 2, all payments

(a) miercstdue under the
yments shall ke applied to
its shall be applicd first Lo
hen to reduce the principal

ayment which includes a
elinquent payment and the

late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from

Borrower to the repayment of the Periodic Payments if, and (o the extent that, eag
full. To the extent that any excess exists after the payment is applicd to the full
Periodic Payments, such excess may be applied to any late charges due. Volun
apphied first to any prepayment charges and then as described in the Note,

@% -B6A(IL) (0010).02 CHL (08/05) Page 4 of 18

h payment can be paid in
payment of one or more
ary prepayments shall be
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds
Note shall not extend or postpone the due date, or change the amount, of the Periodi

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Period
the Note, uniil the Note is paid in full, a sum (the "Funds") to provide for payme
taxes and assessments and other items which can attain priority over this Securi
encumbrance on the Property; (b} leasehold payments or ground rents on the Prop
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insy
any sums payable by Borrower to Lender in lieu of the payment of Morigag
accordance with the provisions of Section 10. These items are called "Escrow Item
time during”the term of the Loan, Lender may require that Community Ass
Assessments,-ir.any, be escrowed by Borrower, and such dues, fees and assessment

Y

000132963166040086

to principal due under the
¢ Payments.

ic Payments are due under
nt of amounts due for; (a)
ty Instrument as a lien or
erty, if any; (c) premiums
rance premiums, if any, or
¢ Insurance premiums in
¢." At origination or at any
pciation Dues, Fees, and
s shall be an Escrow lterm.

Borrower shail niomptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall

pay Lender the Tards for Escrow [tems unless Lender waives Borrower's obligatio
or all Escrow Items, Zender may waive Borrower's obligation (o pay to Lender Fi
Items at any time. Any sach waiver may only be in writing. In the event of such ¢

n to pay the Funds for any
inds for any or all Escrow
aiver, Borrower shall pay

directly, when and where' payzble, the amounts due for any Escrow Items for which payment of Funds has

been waived by Lender and, if Lender requires, shall furnish to Lender receipts
within such time period as Lended niay require. Borrower's obligation to make suc
receipts shall for all purposes be dienmizd 0 be a covenant and agreement ¢
Instrument, as the phrase "covenant and sgreement” is used in Section 9. If Boy
Escrow ltems directly, pursuant to a watveiand Borrower fails to pay the amoun
Lender may exercise its rights under Section-3.and pay such amount and Borrow
under Section 9 to repay to Lender any such arcount-Lender may revoke the wais
Items at any time by a notice given in accordance with Section 15 and, upon such
pay to Lender all Funds, and in such amounts, that are tlien required under this Secti
Lender may, at any time, collect and hold Funds in arl aviount (a) sufficient to
Funds at the time specified under RESPA, and (b) not to excesd;the maximum ai
under RESPA. Lender shall estimate the amount of Funds due 01 _the basis of ct
estimates of expenditures of future Escrow Items or otherwise in accordaios with A
The Funds shall be held in an institution whose deposits are insu=d bv/a feder
or entity (including Lender, if Lender is an institution whose deposits are’ sGansure

evidencing such payment
h payments and to provide
ontained in this Security
rower is obligated to pay
t due for an Escrow Item,
er shall then be obligated
er as to any or all Escrow
revocation, Borrower shall
on 3.

permit Lender to apply the
nount a lender can require
irent data and reasonable
pplicable Law.

al agency, instrumentality,
d) or in any Federal Home

Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later thin

the time specified under

RESPA. Lender shall not charge Borrower for holding and applying the Funds, a mPally analyzing the cscrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest onthe Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inicrast or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid-on the Funds.

Lender shall give to Borrower, without charge, an annual accounting of the Funds ag required by RESPA,
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account te-Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined

under RESPA, Lender shall notify Borrower as required by RESPA, and Borrow
amount necessary to make up the shortage in accordance with RESPA, but in 1
payments. If there is a deficiency of Funds held i escrow, as defined under RH
Borrower as required by RESPA, and Borrower shall pay 10 Lender the arnount
deficiency in accordance with RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lendd
Borrower any Funds held by Lender.

@g -BA(IL) (0010)02  CHL (08/05) Page 5 of 16

er shall pay to Lender the
no more than 12 monthly
ISPA, Lender shall notify
necessary 1o make up the

r shall promptly refund to
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s, fines, and impositions
nt, leaschold payments or

DOC ID #:
4, Charges; Liens. Borrower shall pay all taxes, assessments, charge
attributable to the Property which can attain priority over this Security Instrumg

ground rents on the Property, if any, and Community Association Dues, Fees, an
the extent that these items are Escrow Items, Borrower shall pay them in the mann

Borrower shall promptly discharge any lien which has priority over this
Borrower: (a) agrees in writing to the payment of the obligation secured by the 1
to Lender, but only so long as Borrower is performing such agreement; (b) contes
or defends against enforcement of the lien in, legal proceedings which in Lender's
the enforcement of the lien while those proceedings are pending, but only
concludedsor (¢) secures [rom the holder of the lien an agreement satisfactory td
lien to tias Security Instrument. If Lender determines that any part of the Property

d Agsessments, if any. To

er provided in Section 3.
becurity Instrument unless

en in & manner acceptable
s the lien in good faith by,
opinion operate to prevent
ntil such proceedings are
Lender subordinating the
is subject to a lien which

can attain pricaity over this Security Instrument, Lender may give Borrower a notice identifying the lien,

Within 10 days 07 ihe date on which that notice is given, Borrower shall satisfy th
of the actions set {0ria above in this Section 4.

Lender may requize Rorrower Lo pay a one-time charge for a real estate tax v
service used by Lender in rornection with this Loan,

5. Property Insurance, Rorrower shall keep the improvements now existing
Property insured against loss vy fii2, hazards included within the term "extended
hazards including, but not limited 14, earthquakes and floods, for which Lende

e lien or take one or more

erification and/or reporting

or hereafter erecied on the
coverage,” and any other
r requires insurance. This

insurance shall be maintained in the-ameunts (inchuding deductible levels) and fior the periods that Lender
requires. What Lender requires pursuanutz ths preceding sentences can change dyring the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower suybject to Lender's right to
disapprove Borrower's choice, which right shall.not be exercised unreasongbly. Lender may require
Borrower to pay, in connection with this Loan, either. (a) a one-time charge for|flood zene determination,
certification and tracking services; or (b) a one-time(ch-urge for flood zene detefmination and certification
services and subsequent charges each time remappings(or/similar changes occur which reasonably might
affect such detcrmination or certification. Borrower shall algw be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in ¢(ornection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages describec above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover/Leuder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Prop crty, against any risk, hazard
or hability and might provide greater or lesser coverage than was previGuely in effect. Borrower

acknowledges that the cost of the insurance coverage so obtained might signif
insurance that Borrower could have obtained. Any armounts disbursed by Lender|
become additional debt of Borrower secured by this Security Instrument, These §
at the Note rate from the date of disbursement and shall be payable, with such
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies sH
right o disapprove such policies, shall include a standard mortgage clause, a
mortgagee and/or as an additional loss payee. Lender shall have the right to hol

cant'y e ceed the cost of
under s Section 5 shall
imounts snzifhear interest
nterest, upon-psitce from

nall be subject to Lender's
nd shall name Lender as
1 the policies and renewal

certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage, not otherwi
damage to, or destruction of, the Property, such policy shall include a standard
name Lender as mortgagee and/or as an additional loss payee.

@g-SAUL) {010).02  CHL {08/05) Page 6 of 16

se required by Lender, for
mortgage clause and shall
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In the event of loss, Borrower shall give prompt notice to the insurance carrig
make proof of loss if not made promptly by Borrower. Unless Lender and Bo)
writing, any insurance proceeds, whether or not the underlying insurance was re

applied to restoration or repair of the Property, if the restoration or repair is
Lender's security is not lessened. During such repair and restoration period, Len
hold such insurance proceeds until Lender has had an opportunity to inspect sy
work has been completed 1o Lender's satisfaction, provided that such inspe
promptly, Lender may disburse proceeds for the repairs and restoration in a singl
progress payments as the work is completed. Unless an agreement is made in v
requires irierest 1o be paid on such insurance proceeds, Lender shall not be req
interest or carnings on such proceeds. Fees for public adjusters, or other third pay
shall not be peid-out of the insurance proceeds and shall be the sole obligation of |
or repair is noveeimomically feasible or Lender's security would be lessened, the 1
applied to the sungSecured by this Security Instrument, whether or not then du
paid to Borrower. Such/inzurance proceeds shall be applied in the order provided
If Borrower abandony the Property, Lender may file, negotiate and scttle any
and related matters. If Borrower-does not respond within 30 days to a notice from

Y

00013296316604006
er and Lender. Lender may
rrower otherwise agree in
quircd by Lender, shall be
cconomically feasible and
der shall have the right to
ch Property to ensure the
ction shall be undertaken
e payment or in a serics of
vriting or Applicable Law
pircd to pay Borrower any
ties, retained by Borrower
Borrower. If the restoration

nsurance proceeds shall be

e, with the excess, if any,
or in Section 2.
available insurance claim
Lender that the insurance

carrier has offered to settle a ¢!z, then Lender may negotiate and settle the cl

begin when the notice is given. Inseitier event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns io.Lender (a) Borrower's rights to any insurance proceeds in an amount

T

a

not to exceed the amounts unpaid under thE Mote or this Security Instrument, and
rights (other than the right to any refuno-zi anearmed premiums paid by Bom
policies covering the Property, insofar as such'rightz.are applicable to the covera
may use the insurance proceeds either to repair ol resiore the Property or to pay
Note or this Security Instrament, whether or not then (e

6. Occupancy. Borrower shall occupy, establisl, and usc the Property
residence within 60 days after the execution of this Security/fpstrument and sh
Property as Borrower's principal residence for at least one yeur after the date of
otherwise agrees in writing, which consent shall not be unreasoravly withhg
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: tnspeq
destray, damage or impair the Property, allow the Property to deteriorate or'cein
Whether or not Borrower is residing in the Property, Borrower shall maintii
prevent the Property from deteriorating or decreasing in value due to its conditic
pursuant to Section 5 that repair or restoration is not economically feasible, Borr
the Property if damaged to avoid further deterioration or damage, If insurance or ¢

zj:m. The 30-day period will

b) any other of Borrower's
ower) under all insurance
e of the Property. Lender
amounts unpaid under the

as Borrower's principal
all continue to occupy the
occupancy, unless Lender
Id, or unless extenuating

tions. Borrower shall not
mit waste on the Property.

the Property in order to
o) Unless it is determined
owel sha'l promptly repair
ondeninzien nroceeds are

paid in connection with damage to, or the taking of, the Property, Borrower shall Be responsible for repairing

or restoring the Property only if Lender has released proceeds for such purpo
proceeds for the repairs and restoration in a single payment or in a series of progre
completed, If the insurance or condemnation proceeds are not sufficient te repd
Borrower is not relieved of Borrower's obligation for the completion of such repait

Lender or its agent may rmake reasonable entries upon and inspections
reasonable cause, Lender may inspect the interior of the improvements on the B
Borrower notice at the time of or prior to such an interior inspection specifying sug

@ sAGL) 001002 CHL (08/05) Page 7 of 16

ses. Lender mev-disburse
ss payments as the work is
ir or restore the Property,
or restoration.

of the Property. If it has
roperty. Lender shall give
h reasonable cause.
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8. Borrower's Loan Application, Borrower shal! be in default if, during the|

Borrower or any persons or entities acting at the direction of Borrower or with

consent gave materially false, misleading, or inaccurate information or statemer

provide Lender with material information) in connection with the Loan. Material r

are not limited to, representations concerning Borrower's occupancy of the Propes

residence.

9, Protection of Lender's Interest in the Property and Rights Under thi
(a) Borrower fails to perform the covenants and agreements contained in this Seq

Y

00013256316604006
Loan application process,
Borrower's knowledge or
ts to Lender (or failed to
cpresentations include, but
ty as Borrower's principal

[

5 Security Instrument, If
urity Instrument, (b) there

is a legal proceeding that might significandly affect Lender's interest in the Property and/or rights under this

Sccurity Trstrument (such as a proceeding in bankrupicy, probate, for conde
enforcerient of a lien which may attain priority over this Security Instrume
regulations}; or-(¢) Borrower has abandoned (he Property, then Lender may dg
reasonable or-appiopriate to protect Lender's interest in the Property and r
Instrument, inciudipy protecting and/or assessing the value of the Property, and
the Property. Lendei's aciions can include, but are not limited to: {a) paying an
which has priority over (g Security Instrument; (b) appearing in court; and (c) p3
fees to protect its interest in the-Property and/or rights under this Security Instrun

position in a bankruptcy procesding. Securing the Property includes, but is n
Property to make repairs, change locks; replace or board up doors and window
climinate building or other code vialations or dangerous conditions, and have
Although Lender may take action under t%so-Section 9, Lender does not have 0

mnation or forfeiture, for
nt or to enforce laws or
and pay for whatever is
ights under this Security
securing and/or repairing
y sums secured by a lien
ying reasonable attorneys'
nent, including its secured
t limited to, entering the
5, drain water from pipes,
utilities turned on or off.
do so and is not under any

duty or obligation to do so. It is agreed o Lender incurs no liability for nof taking any or all actions

authorized under this Section 9.
Any amounts disbursed by Lender under tliis Section 9 shall become ad

secured by this Security Instrument. These amounts shall bear interest at the

disbursement and shall be payable, with such interest,-upsn notice from Lend
payment.

If this Security Tnstrument is on a leasehold, Borrower shall comply with all
If Borrower acquires fee title to the Property, the leaschold ana the fzetitle shal
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurancc 4 a con

Borrower shall pay the premiums required (o maintain the Mortgage Insurzice

ditional debt of Borrower
Vote rate from the date of
er 10 Borrower requesting

the provisions of the lease.
| not merge unless Lender

dition of making the Loan,
n cffect, If, for any reason,

the Mortgage Insurance coverage required by Lender ceases 16 be available'f 01111 the morlgage insurer that

previously provided such insurance and Borrower was required to make sepa
toward the premiums for Morigage Insurance, Borrower shall pay the premiums
substantially equivalent to the Mertgage Insurance previously in effect, at a cosl
the cost to Borrower of the Mortgage Insurance previously in effect, from an
selected by Lender. If substantially equivalent Mortgage Insurance coverage is n
continue (0 pay to Lender the amount of the separately designated payment
insurance coverage ceased to be in effect. Lender will accept, use and rg
non-refundable loss reserve in lien of Mortgage Insurance. Such loss resery]
notwithstanding the fact that the Loan is ultimately paid in full, and Lender s
Borrower any interest or earnings on such loss reserve. Lender can no longer requy
Mortgage Insurance coverage (in the amount and for the peried that Lender requ)
selected by Lender again becomes available, is obtained, and Lender reqy
payments toward the premiums for Mortgage Insurance. If Lender required

@%-SA(IL) {0010).02  CHL. (08/05) Page B of 16
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e shall be non-refundable,
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Mortgage Insurance as a
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Mgnated payments toward

the premiums for Mortgage Insurance, Borrower shall pay the premiums requited to maintain Mortgage

Insurance in effect, or te provide a non-refundable loss reserve, until Lender's
Insurance ends in accordance with any written agreement between Borrower and

termination or until termination is required by Applicable Law. Nothing in this Se¢

obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nolg
incur if Borrower does not repay the Loan as agreed. Borrower is not a party (o the
Mortgage insurers evaluate their total risk on all such insurance in force frg
enter into sgreements with other parties that share or modify their risk, or reduco

arc on térmy 2nd conditions that are satisfactory to the mortgage insurer and the

requirement for Mortgage
Lender providing for such
tion 10 affects Borrower's

) for certain Josses it may
Mortgage Insurance.

m time to time, and may
losses. These agreements
other parly (or parties) to

these agreemens, These agreements may require the mortgage insurer to make playments using any source

of funds that tic drortgage insurer may have available (which may include funds
[nsurance premiutisy.

As a result of these sgreements, Lender, any purchaser of the Note, another
other entity, or any affiliate of any of the foregoing, may receive (directly or ind

obtained from Mortgage

insurer, any reinsurer, any
ectly) amounts that derive

i
from (or might be characterizes-as) a portion of Borrower's payments for Mortgjge Insurance, in exchange

for sharing or modifying the msitgage insurer's risk, or reducing losses. If such g
affiliate of Lender takes a share of #ii¢ ‘nsurer's risk in exchange for a share of

greement provides that an
the premiums paid to the

insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will 1ol affect the amounts that Borrower
Mortgage Insurance, or any other terms-s(ihe Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right 1o receive certain disclosures, t¢_request and obtain cangellation of the Mortgage
Insurance, to have the Mortgage Insurance terminatec” aviematically, andhEr to receive a refund of
any Morigage Insurance premiums that were uncarncéd at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. A'l Miscellang
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appiicd 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secarjtv is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misczilaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been Completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay tor the repairs and
restoration in a single disbursement or in a series of progress payments as the work is complewed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Migcellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Mizccllancous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procegds shall be applied in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

has agreed to pay for

ous Proceeds are hercby

Form 3014 1/01
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In the event of a partial taking, destruction, or loss in value of the Property
value of the Property immediately before the partial taking, destruction, or loss in y

than the amount of the sums secured by this Security Instrument imnmediately
destruction, or loss in value, unless Borrower and Lender otherwise agree in wri
this Security Instrument shall be reduced by the amount of the Miscellaneous P

following fraction: (a} the total amount of the sums secured immediately b
destruction, or loss in value divided by (b) the fair market value of the Properl

partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property
value of th¢ Property immediately before the partial taking, destruction, or los§

amount of the sums secured immediately before the partial taking, destruction

Borrower and Zender otherwise agree in writing, the Miscellancous Proceeds shy

secured by this-Gecurity Instrument whether or not the sums are then due.
If the Properiy is abandoned by Borrower, or if, after notice by Lender to B

Party (as defined in tiie-nevi sentence) offers to make an award to settle a claim fo

to respond to Lender within 20 days after the dale the notice is given, Lender is
apply the Miscellancous Procesds either to restoration or repair of the Property
this Security Instrument, whether or not then due. "Opposing Party" means |
Borrower Miscellaneous Proceeds or the party against whom Borrower has a i
Miscellaneous Proceeds.

Borrower shall be in default if any.2ction or proceeding, whether civil or ¢

of 32
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in which the fair market
yalue is equal to or greater
before the partial taking,
ling, the sums secured by
roceeds multiplied by the
efore the partial taking,
v immediately before the

in which the fair market
in value is less than the
or loss in value, unless
il be applicd to the sums

rrower that the Opposing
r damages, Borrower fails
authorized to collect and
or to the sums secured by
he third party that owes
ght of action in regard to

riminal, is begun that, in

Lender's judgment, could result in forfeiturc-si the Property or other material impajrment of Lender's interest

in the Property or rights under this Security Instrument. Borrower can cure such a

default and, if acceleration

has occurred, reinstate as provided in Section 19, v causing the action or proceeding to be dismissed with a

ruling that, in Lender's judgment, precludes forfeitvre wi' the Property or othg
Lender's interest in the Property or rights under this Securitvinstrument. The procg
for damages that are attributable to the impairment of Lender's interest in the Prg
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoranon oracpair of th
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a ‘Wawver, |
payment or modification of amortization of the sums secured by this Security Irst
10 Borrower or any Successor in Interest of Borrower shall not operate to releas: t
any Successors in Interest of Borrower. Lender shall nol be required to commenc
Successor in Interest of Borrower or to refuse o extend time for payment or othel
of the sums secured by this Security Instrument by reason of any demand made b
any Successors in Interest of Borrower. Any forbearance by Lender in exerci
including, without limitation, Lender's acceptance of payments from third person
Interest of Borrower or in amounts less than the amount then due, shall not be a
exercisc of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bg
and agrees that Borrower's obligations and liability shall be joint and several. Ho
co-signs this Security Instrument but does not cxecute the Note (a "co-signe
Security Instrurnent only to mortgage, grant and convey the co-signer's interest
terms of this Security Instrument; (b) is not personally obligated o pay the sum
Instrument; and (c) agrees that Lender and any other Borrower can agree to exteny
any accommodations with regard to the terms of this Security Instrument or the N|
consent.

@ sa0L) 001002 CHL (08105) Page 10 of 16
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- who assumes Borrower's
nder, shall obtain all of
Il not be released from
agrees 1o such release in
ept as provided in Section

DOC ID #:

Subject to the provisions of Section 18, any Successor in Interest of Borrowe
obligations under this Security Instrument in writing, and is approved by Lqg
Borrower's rights and benefits under this Security Instrument. Borrower sha
Borrower's obligations and lability under this Security Instrument unless Lender
writing. The covenants and agreements of this Security Instrument shall bind (exc
20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services perfa
Borrower's default, for the purpose of protecting Lender's interest in the Propg
Security Instrument, including, but not limited to, attorneys' fees, property inspec
regard to 21y other fees, the absence of express authority in this Security Instrumg
to Borrowei-shall not be construed as a prohibition on the charging of such fee. L
that arc expiessiy, prohibited by this Security Instrument or by Applicable Law.
If the Loan 74 subject to a law which sets maximum loan charges, and that I

that the interesi or oner loan charges collected or to be collected in connection
permitted limits, theii;4asany such loan charge shall be reduced by the amour
charge to the permilted isrit-and (b) any sums already collected from Borrower
limits will be refunded to Borrewer. Lender may choose to make this refund by rg
under the Note or by making a-2irzct payment o Borrower. If a refund reduces p
be treated as a partial prepayment wimnout any prepayment charge (whether or n
provided for under the Note). Borrawer's acceptance of any such refund ma
Borrower will constitute a waiver of any right of action Borrower might have arisi
15. Notices. All notices given by Borowwei or Lender in connection with thi

be in writing. Any notice Lo Borrower in conn:ction.with this Security Instrumer
been given to Borrower when mailed by first cluss nuail or when actually deliy
address if sent by other means. Notice (o any one Burcwer shall constitute noti
Applicable Law expressly requires otherwise. The notice-address shall be tha
Borrower has designated a substitute notice address by noticc o Lender. Borrg
Lender of Borrower's change of address. If Lender specifies aprocedure for repofting Borrower's change of

address, then Borrower shall only report a change of address through that specified procedure. There may be
l}me. Any notice to Lender

med in connection with
rty and rights under this
tion and valuation fees. In
nt o charge a specific fee
ender may not charge fees

yw 1§ finally interpreted so
with the Loan exceed the
t necessary to reduce the
which exceeded permitted
ducing the principal owed
rincipal, the reduction will
bt & prepayment charge 1§
de by direct payment to
ng out of such overcharge,
Security [nstrument must
t shall be deemed to have
ered to Borrower's notice
ce 1o all Borrowers unless
Property Address uniess
wer shall promptly notify

only one designated notice address under this Secunty Instrument at any one
shall be given by delivering it or by mailing it by first class mail to Lexdicr's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice it ¢4 nection with this Secunty
Instrument shall not be deemed to have been given to Lender until actually rece Nﬁtu by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Anjlicable Law reguirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security In
by federal law and the law of the jurisdiction in which the Property is located.
contained in this Security Instrument are subject to any requircments and limit
Applicable Law might explicitly or implicitly allow the parties to agree by contra
such silence shall not be construed as a prohibition against agreement by cont

strumien. siall be governed
All righty a:ud obligations
ations of Applicable Law,
ct or it might ba silent, but
ract. In the event that any

provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

not affect other provisions of this Security Instrument or the Note which can b

e given effect without the

conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

@g-GA(lL) (0010).02  CHL (08/05) Page 11 of 16 Form 3014 1/01
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of th

18. Transfer of the Property or a Beneficial Interest in Borrower. As
"Interest in the Property” means any legal or beneficial interest in the Property, in¢
those beneficial interests transferred in a bond for deed, contract for deed, inst

escrow agreement, the intent of which is the transfer of title by Borrower at a future
If al} or any part of the Property or any Interest in the Property is sold or tran)

of 32
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is Security Instrument.
used in thas Section 18,
uding, but not limited to,
aliment sales contract or
date to a purchaser.
sferred (or if Borrower i3

not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior

written consent, Lender may require immediate payment in full of all sums
Instrument. However, this option shall not be excrcised by Lender if such g
Applicable Law.

If Lenicr exercises this option, Lender shall give Borrower notice of acce
provide a peried of not less than 30 days from the date the notice is given in ac
within which Butrower must pay all sums secured by this Security Instrument. If B
sums prior to the expvation of this period, Lender may invoke any remedies p
Instrument without furtker motice or demand on Borrower.

secured by this Security
xercise is prohibited by

cration. The notice shall
cordance with Section 15
orrower fails to pay these
ermitted by this Security

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,

Borrower shall have the nght to-have enforcement of this Security Instrument disc
to the earliest of; (a) five days vefozc sale of the Property pursuant to Section 22 of
(b) such other period as Applicable Lsw might specify for the termination of Borrg
(c) entry of a judgment enforcing thie Security Instrument. Those conditions arg
Lender all sums which then would be dus-ynder this Security Instrument and the
had occurred; (b) cures any default of any cther covenants or agreements; (c) pay
enforcing this Security Instrument, including, but-not limited to, reasonable

inspection and valuation fees, and other fees incurred for the purpose of protectin
Property and rights under this Security Instrument; ¢nd ) takes such action a
require to assure that Lender's interest in the Property and rights under this

Borrower's obligation to pay the sums secured by this Security apstrument, shall ¢
as otherwise provided under Applicable Law. Lender may require. that Borrowg
sums and expenses in one or more of the following forms, as selected by Lender:

pntinued at any time prior
[ (his Security Instrument;
wer's right to reinstate; or

that Borrower: (a) pays
Note as if no acceleraticn
s all expenses incurred in
attorneys' fees, property
¢ Lender's interest in the
s Lender may reasonably
Security Instrument, and
ntinue vnchanged unless
r pay such reinslatement
a) cash; (b) money order;

(c) certified check, bank check, treasurer's check or cashier's check, peovidzd any such check is drawn upon
an institution whose deposits arc insured by a federal agency, instrumeénality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument snd obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right [‘0 reinstate shall not apply

in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notg
Note (together with this Security Instrument) can be sold one or more timeg
Borrower, A sale might result in a change in the entity (known as the "Loan Servig
Payments due under the Note and this Security Instrument and performs other
obligations under the Note, this Security Instrument, and Applicable Law. There 4
changes of the Loan Servicer unrelated to a sale of the Note. If there is a char
Borrower will be given written notice of the change which will state the name ang
Servicer, the address to which payments should be made and any other inform
connection with a notice of transfer of servicing. If the Note is sold and thereafter
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ob
remain with the Loan Servicer or be transferred to a successor Loan Servicer an
Note purchaser unless otherwise provided by the Note purchaser.

@D-BA(IL) (001002  CHL {08/05) Page 12 of 16
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Neither Borrower nor Lender may commence, join, or be joined to any ju
individual litigant or the member of a class) that arises from the other party’
Security Instrument or that alleges that the other party has breached any provisio
reason of, this Security Instrument, until such Borrower or Lender has notified
notice given in compliance with the requirements of Section 15) of such allege}
other party hereto a reasonable period after the giving of such notice to take corre
Law provides a time period which must elapse before certain action can be take
deemed to be reasonable for purposes of this paragraph. The notice of accelerati
given to Borrower pursuant to Section 22 and the notice of acceleration given
Section 18:hall be deemed to satisfy the notice and opportunity to take correctiy
Section 20.

21. Hazoodous Substances. As used in this Section 21; (a) "Hazardo
substances deiines-as toxic or hazardous substances, pollutants, or wastes by Ei
following substatices pasoline, kerosene, other flammable or toxic petroleun proy
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
"Environmental Law" niesns federal laws and laws of the jurisdiction where th
relate to health, safety or envizonmental protection; (¢) "Environmental Cleanu
action, remedial action, or reirgvid action, as defined in Environmental Law;
Condition" means a condition that cai cause, contribute to, or otherwise trigger an|

Borrower shall not cause or permit-the presence, use, disposal, storage, or
Substances, or threaten to release any Hezardous Substances, on or in the Proper

Y
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dicial action {(as cither an

s actions pursuant to this
n of, or any duty owed by
the other party (with such
( breach and afforded the
ctive action. If Applicable
n, that lime period will be

n and opportunity to cure
to Borrower pursuant to
¢ action provisions of this

ns Substances” arc those
nvironmental Law and the
ducts, toxic pesticides and
radioactive materials; (b)
e Property is located that
p" includes any response
nd (d) an "Environmental
Environmental Cleanup.

release of any Hazardous
ty. Borrower shall not do,

nor allow anyone else to do, anything affeeting the Property (a) that is in violafion of any Environmental

Law, (b) which creates an Environmental Condition;-or (¢) which, due to the pre
Hazardous Substance, creates a condition that advursely affects the value of the Py
sentences shall not apply to the presence, use, or stofage. on the Property of sma
Substances that are generally recognized to be appropriaie 0.normal residential y
the Property (including, but not limited to, hazardous substances a consumer prod

Borrower shall promptly give Lender written notice of {a; a'1v.investigation,
other action by any govemmental or regulatory agency or private ity involv
Hazardous Substance or Environmental Law of which Borrover %as act
Environmental Condition, including but not limited to, any spilling, leaking, disd

sence, use, or release of a
operty. The preceding two
Il quantities of Hazardous
ses and to maintenance of
ucts).

claim, demand, lawsuit or
ing the Property and any
ual knowledge, (b) any
harge, release or threat of

refease of any Hazardous Substance, and {c¢) any condilion caused by the piesence, use or release of a

Hazardous Substance which adversely affects the value of the Property. If Borr)
any governmental or regulatory authority, or any private party, that any removal 6
Hazardous Substance affecting the Property is necessary, Borrower shall prg
remedial actions in accordance with Environmental Law. Nothing hercin shall
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and

\*c": learns, or is notified by

r other remediation of any
mpt'y tzke all necessary
create 2aywhligation on

agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior
Borrower's breach of any covenant or agreement in this Security Inst

to acceleration lollowing
ment (but not prior to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

the notice is given to Borrower, by which the default must be cured; and (
default on or before the date specified in the notice may result in acceleratior
this Security Instrument, foreclosure by judicial proceeding and sale of the P

@E-GA{IL) (0010).02  CHL (08/05) Page 13 ¢f 16

that failure (o cure the
n of the sums secured by
roperty. The notice shall

Form 3014 1/1




0610753172 Page: 14

UNOFFICIAL COP

DOC ID #:

further inform Borrower of the right to reinstate after acceleration and t
foreclosure proceeding the non-existence of a default or any other defense of
und foreclosure. If the default is not cured on or before the date specified in
option may require immediate payment in full of all sums secured by this Sec
further demand and may foreclose this Security Instrument by judicial pro
entitled to collect all expenses incurred in pursuing the remedies provided in {
but not limited to, reasonable atlorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumen
Security Instrument. Borrower shall pay any recordation costs. Lender may ¢
releasing Piis Security Instrument, but only if the fee is paid to a third party for|
charging ol"we fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower h
all rights under-arii-by virtue of the [llinois homestead exemption laws.

25. Placement oi Collateral Protection Insurance. Unless Borrower prov
of the insurance covernge ~equired by Borrower's agreement with Lender, Lender
Borrower's expense to profect Lender's interests in Borrower's collateral. This ins
protect Borrower's interests. The coverage that Lender purchases may not pay)

of 32
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he right to assert in the
Borrower to acceleration

the notice, Lender ai its
urity Instrument withont
ceeding. Lender shall be
his Section 22, including,

, Lender shall release this
harge Borrower a fee for
services rendered and the

ereby releases and waives

des Lender with cvidence
may purchase insurance at
urance may, but need not,
any claim that Borrower

makes or any claim that is made against Borrower in connection with the collateral. Borrower may later

cancel any insurance purchased by L<nder, but enly after providing Lender with o

vidence that Borrower has

obtained insurance as required by Bormowar's and Lender's agreement. If Lender purchases insurance for the

collateral, Borrower will be responsible-{pr-the costs of that insurance, includi
charges Lender may impose in connection wid/the placement of the insurance, un
cancellation or expiration of the insurance. The ceats of the insurance may be
outstanding balance or obligation. The costs of ‘the insurance may be more t
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

\C_sz}\mx\v/ﬁ QC\XQ\ (Seal)
R A’ xaNTT PATEL “Borrower
RSN A
Ramet i< . /95{ +41 (Seal)
R K p \ LQS‘Q TC\ /[\35 R PATE‘.L -Borrower
4) i 7 (Seal)
EVENDRA BT _,L -Borrower
) (Scal)
-Borrower
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C
. & Notary Py

STATE OF ILLINOIS, N
L MAS R. FRisTeci

and state do hereby certify that

of 32
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ounty ss: ' o0\
iblic in and for said county

Eanti ST PATEC _AND RAMT £ PRIEC A7

Ve DevenPEA

Fatrel

y

personally known to me to be the same person(s) whose name(s) subscribed to
appeared bofore me this day in person, and acknowledged that he/she/they sign
instrument & his/her/their free and voluntary act, for the uses and purposes therein

Given-anaer my hand and official seal, this ___/ o7 day of PR

the foregoing instrument,
ed and delivered the said
| sel forth.

r € MG

€

My Commission Expirzs:

23

7>

Notary Public
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number; 2006030105
SCHEDULE C
PROPERTY DESCRIPTION

The land referrad to in this Commitment is described as follows:

Parcel 1: Unit 2302.and parking space Unit 5-49 together with the exclusive righ
element storage space number S800-43 in the Heritage at Millennium Park Cq
defined on the plat ot suivey of the following described Parcels of Real Estate:
Block 12 in Fort Dearborn-zddition to Chicago in the Southwest 1/4 of Section
14, East of the Third Princigal Aeridian, in Cook County, lllinois. Which survey i
Declaration of Condominium recirded December 16, 2004 as document 043510

time , together with their undivided zercentage of interest in the common elements

Parcel 2. Easements appurtenant for ine benefit of Parcel 1 as created by

conditions, restrictions, and easements racorded December 16, 2004 as docume
egress, for maintenance, structures suppori -use of facilities, encroachments
permanent canopy over the iand described herein.

PIN: 17-10-309-013-1163 and 17-10-309-013-1406

FOR INFORMATION PURPQSES ONLY:

THE SUBJECT LLAND 1S COMMONLY KNOWN AS:
130 North Garland Court, Unit 2302

Chicago, IL. 60622

ALTA Commitment
Schedule C

of 32

Y

, 60195

t to use of the limited common
ndominium as delineated and
Part of Lots 1 to 6, inclusive in
0, Township 39 North, Range
s attached as exhibit "C" to the
2109 as amended from time to

1
the Declaration of Covenants,

nt 0435103107 for ingress and
, common walls, utilities and

(2006030105.PFD/2006030105/5)
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ADJUSTABLE RATE RIDER

(PayOption MTA Twelve Month Average Index - Payment

2006030105 000

[Escrow/Closing #)

THIS ADJUSTABLE RATE: RIDER is made this TENTH
APRIL, 2006 and is incarporated into and shall be deemed 1
the Mortgage, Deed of Trust..ar Security Deed (the "Security instrument”) ¢

the undersigned ("Borrower")tc'sicure Borrower's Adjustable Rate Note (the
COUNTRYWIDE HOME LOANS~ INC.

{("Lender") of the same date and ccve.ing the property described in the

located at:
130 N GARLAND CT APT 2302

CHICAGO, (1L 60602-4781
[Property Arldress]

THE NOTE CONTAINS PROVISIONS THAT WILL CHAMGE THE INTE

MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THFE AMOUNT

PAYMENT CAN INCREASE OR DECREASE. THE PRiNCIPAL AMOUI
BE GREATER THAN THE AMOUNT ORIGINALLY BORROWED BUT I

MAXIMUM LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS: In addition to the covenants and agree
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for changes in the interest rate and the monthly pay

® PayOption MTA ARM Rider

1E310-XX (09/05)(d)) Page 1 of 6

Y

Caps)

13296316604006
[Doc ID #]

day of

0 amend and supplement
of the same date given by
"Note”) to

Security Instrument and

REST RATE AND THE
THAT THE MONTHLY
NT TO REPAY COULD
NOT MORE THAN THE

|‘ncents made in the Security

ments, as ollows:

W

AR

Ml

1TE310"
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2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid Principal until the full amount of Pr
until the firet day of the calendar month that immediately precedes the first i
set forthin-Section 3 of the Note, | will pay interest at a yearly rate of
days interect esllected prior to the first monthly payment due date is som
interest and is-zee. at the time | close my loan. Thereafter until the first in
defined below n-Gzction 2(B), | will pay interest at a yearly rate of
sometimes referrea-tc as the "Start Rate” and is used to calculate the
described in Section 3.C Tae interest rate required by this Section 2 of the
both before and after ariy defau!t described in Section 7(B) of the Note.

(B) Interest Rate Change Datcs

The interest rate | will pay may change onthe first
AUGUST, 2006 , and er that day every month thereafter.
interest rate could change is called an “\itcrest Rate Change Date.” The
become effective on each Interest Rate Change Date. The interest rate may
monthly payment is recalculated in accordance (with Section 3.

(C) Index

Beginning with the first Interst Rate Change Date, iy ajustable interes
Index. The "Index" is the "Twelve-Month Average" of the annual yields ¢
States Treasury Securities adjusted to a constant maturity of ore vear as
Reserve Board in the Federal Reserve Statistical Release entiled "3elect
(the "Monthly Yields"). The Twelve Month Average is determined oy add
Yields for the most recently available twelve months and dividing by 127 T'ie

available as of the date 15 days before each Interest Rate Change Date is ¢
If the Index is no longer available, the Note Holder will choose a new
comparable information. The Note Holder will give me notice of this choice.

(D) Calculation of Interest Rate Changes
Before each Interest Rate Change Date, the Note Holder will calculate
adding THREE & 80/100 percentage point(s) (
the Current Index. The Note Holder will then round the result of this addition

it

Y

0001329631660

incipal has been paid. Up
nonthly payment due date

7.500 %. Additional
etimes called "Per Diem"
erest Rate Change Date,
2.250 %. This rate is
initial monthly payment

Note is the rate | will pay

day of
Each date on which my
new rate of interest will
change monthly, but the

t rate will be based gn an
on actively traded United
published by the Federal
ed Interest Rates (H.15)"
ing together the Maonthly
most recent Index figure

allad the "Current Index",

(index that is based upon

my new intarcet rate by
3.800 %) (*“margin”) to
to the nearest one-eighth

of one percentage point {0.125%). This rounded amount will be my new interest rate until the next

Interest Rate Change Date. My interest will never be greater than 9.
the first Interest Rate Change Date, my interest rate will never be lower than

3. PAYMENTS
(A) Time and Place of Payments
| will make a payment every month.

* PayOption MTA ARM Rider

1E310-XX (09/05) Page 2 of 6

950 %. Beginning with
he Margin.
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DOC ID #: 0O
| will make my monthly payments on the FIRST
beginning on June, 2006 . | will make these paymeni

paid all the Principal and interest and any other charges described below

Y

0013296316604006

day of each month
s every month until | have

that | may owe under the

Note. Each-monthly payment will be applied as of its scheduled due date and will be applied to interest

before Pincival. If, on  MAY 01, 2036 , | still owe amounts
those amourits-in fuil on that date, which is called the "Maturity Date."

| will make«ry monthly payments at
P.C. Box 660624, Dallas, TX 75266-06%24
or at a different place if re/uired by the Note Holder.

(B) Amount of My Initial. [d.nthly Payments
Each of my initial monthly pav:ients until the first Payment Change Daj
US. §1,318.75 , Unless adjusted under Seq

{C) Payment Change Dates

My monthly payment may change «s reauired by Section 3(D)
first day of JUNE, 2007
month thereafter. Each of these dates is called a "Payment Change Date."
will change at any time Section 3(F) or 3(G) below tecuires me to pay a d
The "Minimum Payment" is the minimum amount Note¢ Fic'der will accept
which is determined at the last Payment Change Date or as orovided in Seq

3 under the Note, | will pay

te will be in the amount of

tion 3 (F).

below beginning on the

, and on that day every 12th

My monthly payment also
ifferent monthly payment,
for my monthiy payment
tion 3(F) or 3(G) below. If

the Minimum Payment is not sufficient to cover the amount i the inferest due then negative

amortization will occur.
I will pay the amount of my new Minimum Payment each micitt beg
Change Date or as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Holder
the monthly payment that would be sufficient to repay the unpaid Principal t
at the Payment Change Date in full on the maturity date in substantially equa
rate effective during the month preceding the Payment Change Date. The n
called the "Full Payment." Unless Section 3(F) or 3(G}) apply, the amount of
effective on a Payment Change Date, will not increase by more than
manthly payment, This 7.500% limitation is called the "Payment (
applies only to the Principal and interest payment and does not apply to any
may require under the Security Instrument. The Note Holder will apply the P

amount of my Minimum Payment due the month preceding the Payment Chg

it by the number 1.075 . The result of this calculation is calied the "

Section 3(F) or 3(G) below requires me to pay a different amount, my new |

the lesser of the Limited Payment and the Full Payment.

* PayOption MTA ARM Rider

1E310-XX (09/05) Page 3 of 6

jinning on each Payment

inII cilculate the amount of

hat | am erpgected to owe
| paymeiits 2t the interest
esult of this-caiculation is
my new monthiy payment

7.500% of my prior
ap." This Payment Cap
escrow payments Lender
ayment Cap by taking the
ange Date and multiplying
Limited Payment.” Unless
Minimum Payment will be
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(E) Additions to My Unpaid Principal

Since my menthly payment amount changes less frequently than the i
monthly payment is subject to the payment limitations described in Se
Payment czuld be less than or greater than the amount of the interest portig
that wouid 22 sufficient to repay the unpaid Principal | owe at the monthly g
Maturity Da‘e in substantially equal payments. For each month that my mo
the interest portiods; the Note Holder will subtract the amount of my manthly
of the interest porticiand will add the difference to my unpaid Principal, and
amount of this differerce at the interest rate required by Section 2. For eaq
payment is greater than 'ne interest portion, the Note Holder will apply th

Section 3(A).

nterest rate, and since the
ction 3(D), my Minimum
on of the monthly payment
ayment date in full on the
nthly payment is less than
payment from the amount
interest will accrue on the
ch month that the menthly
e payment as provided in

(F) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid Principal ¢an_. never exceed the Maxim
ONE HUNDRED FIFTEEM.percent( 115 %) of

um  Limit  equal to
the Principal amount |

originally borrowed. My unpaid Principal ¢zo!d exceed that Maximum Limit g
and interest rate increases. In that event, ¢n the date that my paying my
cause me tc exceed that limit, | will instead pay a new Minimum Paym
monthly payment may change more frequently than annually and such pay
limited by the Payment Cap. The new Minimum Payriert will be in an amou
to repay my then unpaid Principal in full on the Maturity Cete in substantig
current interest rate.

(G) Required Full Payment

Onthe tenth Payment Change Date and or «ach §
Change Date thereafter, | will begin paying the Full Payment as my b
monthly payment changes again. | also will begin paying the Full Payme It‘
on the final Payment Change Date. ‘

(H) Payment Options

After the first Interest Rate Change Date, the Note Holder may provid
additional payment options that are greater than the Minimum Payment, w
Options.” The Payment Options are calculated using the new interest rate in
2(D}. | may be given the following Payment Options:

ue to Minimum Payments
Minimum Payment would

ent. This means that my

ment changes will not be
nt that would be sufficient
lly equal payments at the

ucceeding fifth Payment
himum Payment until my
as my Minimum Payment

e me witiv.un- 1o three (3)
hich are callert-"Payment
accordance witn Section

(i) Interest Only Payment: the amount that would pay the intefest portion of the monthly

payment. The Principal balance will not be decreased by this Payn
available if the interest portion exceeds the Minimum Payment.

(i) Amortized Payment: the amount necessary to pay the
interest) at the Maturity Date in substantially equal payments. This

is calculated on the assumption that the current rate will remain ir

term.

* PayOption MTA ARM Rider

1E310-XX (09/05) Page 4 of 6

nent Option and it is only

loan off (Principal and
monthly payment amount
effect for the remaining
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(i) 15 Year Amortized Payment: the amount necessary to

and interest) within a fifteen {15) year term from the first payment
equal payments. This monthly payment amount is calculated on
current rate will remain in effect for the remaining term.

These "ayment Options are only applicable if they are greater than the

Y

0013296316604006
pay the loan off (Principal

due date in substantially
the assumption that the

Minimum Payment.

B. TRANSFEHOF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Gecurity Instrument entitled "Transfer of the Property
Borrawer" is amended to read-as follows:

Transfer of the Property or-a Beneficial Interest in Borrower. Ag
"Interest in the Property” means any legal or beneficial interest in the P
limited to, those beneficial interests transfarred in a bond for deed, contract
contract or escrow agreement, the intent 2 vinich is the transfer of title by B|
a purchaser.

If all or any part of the Property or any Interest in the Property is
Borrower is not a natural person and a beneficial intarest in Borrower is s
Lender's prior written consent, Lender may require irimediate payment in f
this Security Instrument. However, this option shall not ke exercised by
prohibited by Applicable Law. Lender also shall not exercise this option if:
submitted to Lender information required by Lender to evaluate-iii2 intend

loan were being made to the transferee; and {b) Lender reasonably fetermi

or a Beneficial Interest in

used in this Section 18,

operty, including, but not
for deed, installment sales
prrower at a future date to

sold or transferred (or if

bld or transferred) without
ull of all sums secured by

ender if such exercise is
a) Borrower causes to be

ed transferee as if a new
nes that Lender's security

will not be impaired by the loan assumption and that the risk ¢ 2 brTach of any covenant or

agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reaso
Lender's consent to the loan assumption. Lender may also require tf
assumption agreement that is acceptable to Lender and that obligates the
promises and agreements made in the Note and in this Security Instrument

be abligated under the Note and this Security Instrument unless Lender relea
If Lender exercises the option to require immediate payment in full, Le¢
notice of acceleration. The notice shall provide a period of not less than 3

notice is given in accordance with Section 15 within which Borrower must

¢ PayOption MTA ARM Rider

1E310-XX (09/05) Page 5 of 6

able fee as a condition to

@ transferee fo sign an

transferne to keep all the
Borrewzi will continue to
ses Borravier in writing.

ender shall givz- Borrower

0 days from 1he date the
pay all sums secured by
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this Security Instrument. If Borrower fails to pay these sums prior to the
Lender may invoke any remedies permitted by this Security Instrument
demand on Borrower,

expiration of this period,
without further notice or

BY CMGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustab'z.Rate Rider.

WITNESS THe MAND(S) AND SEAL(S) OF THE UNDERSIGNED.

_\Lm}\“‘ 2 Ko x'_e\\

KANTI ‘PATEL -Borrower
- (2% £
Rapet YO
RAMA PATEL -Borrower
DEVENDRA PATEL ( Borrower
-Borrower

* PayOption MTA ARM Rider
1E310-XX (09/05) Page 6 of 6
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CONDOMINIUM RIDER

After Recording Return To:
COUNTRYWDE HOME LOANS, INC.

MS S5V-7% DOCUMENT PROCESSING
P.O0.Bex 10423
Van Nuys, CA(21410-0423

PARCEL ID #:

Prepared By:
ANGELA SCHMITTEL

COUNTRYWIDE HOME LOANS, INC«

2 MID AMERICA SUITE #450
OAKBROOK TERRACE

IL 60181
2006030105 CUDL3296316604006
[Escrow/Closing #] iDoc ID #]
THIS CONDOMINIUM RIDER is made this TENTH day oi
APRIL, 2006 , and is incorperated into and shall be deemed to amend and surnlement the

Mortgage, Deed of Trust, or Security Deed {the "Security Instrument") of the same date arzen by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

Page 1 0of 4
@R -8R (0411)  CHL (11/04)(d)

VMP Mortgage Solutions, Inc. (800)521-7291

LAt RHEINIIN

1itial"s7@{_;(:_7 \egy RuP

Form 3140 1/01

ARG
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undersigned (the "Borrower") to secure Borrower's Note to

COUNTRYWIDE HOME LOANS, INC.

Y

013296316604006

(the "Lender") of the same date and covering the Property described in the Security Instrument and

kcated at:

130 N GARLAND CT APT 2302, CHICAGC, IL 6

[Property Address]
The Property inclzdze a unit in, together with an undivided interest in the

condominium projeci-krawn as:
THE HERITAGE

{Name of Condominium Project)
{the "Condominium Project"). If the swners association or other entity which
Project (the "Owners Association') holds title to property for the benefit ¢
shareholders, the Property also includes Rorrower's interest in the Owners
proceeds and benefits of Borrower's inteias,

CONDOMINIUM COVENANTS. In additi>n to the covenants and 2
Security Instrument, Borrower and Lender further covenant and agree as follg

0602-4781

common elements of, a

acts for the Condominium
ot use of its members or
Assaciation and the uses,

igreements made in the
DWS:

A. Condominium Obligations. Borrower shall (peiform all of Borrower's obligations under the

Condominium Project's Constituent Documents. The "Cansiituent Document
or any other document which creates the Condominium Proiact; (ii) by-laws

s" are the: (i) Declaration
; (i) code of regulations;

and (iv) other equivalent documents. Borrower shall promptiy- pay, when due, all dues and

assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maiitzing,
insurance carrier, a "master" or "blanket" policy on the Condominium reje

with a generally accepted
ct which is satisfactory to

Lender and which provides insurance coverage in the amounts {(including @eductible levels), for the

periods, and against loss by fire, hazards included within the term "extended
hazards, including, but not limited to, earthquakes and floods, from which L¢
then: (i) Lender waives the provision in Section 3 for the Periodic Paymer
premium instaliments for property insurance on the Property; and (i) Bo
Section 5 to maintain property insurance coverage on the Property is deem
that the required coverage is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during th

coverage,” and any other
ender rejuires insurance,
t to Lenderof the yearly
rrower's ‘otiigation under
ed satisfiet-tecihe extent

e term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage

provided by the master or blanket poiicy.

In the event of a distribution of property insurance proceeds in lieu
following a loss to the Property, whether to the unit or to common elements,
Borrower are hereby assigned and shall be paid to Lender for application to

of restoration or repair
any proceeds payahble to
the sums secured by the

Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

initiais [0 \e3% LK

@ -8R (0411) CHL (11/04) Page 2 of 4

Form 3140 1/01

3
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C. Public Liability Insurance. Barrower shall take such actions as ma

that the Owners Association maintains a public liability insurance policy ag
and extent of coverage to Lender,
D. Condemnation. The proceeds of any award or claim for damages
payable to~Sorrawer in connection with any condemnation or other taking
Property, whether of the unit or of the common elements, or for an
condemnation -are hereby assigned and shall be paid to Lender. Such pro
Lender to the sums secured by the Security Instrument as provided in Sectig
E. Lender's *r:ior Consent. Borrower shall not, except after notice to|Lender and with Lender's
prior written conseni, Zitihar partition or subdivide the Property or consent tp: {i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destructior-by fire or other casuaity or in the case of a taking by condemnation or
eminent domain; (i) any amenarent to any provision of the Constituent Doguments if the provision is
for the express benefit of Lender: (i} termination of professional management and assumption of
self-management of the Owners Asscciation; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners |Association unacceptable
to Lender,

013296316604006
y be reasonable to insure
ceptable in form, amount,

3, direct or consequential,
y of all or any part of the
y conveyance in lieu of
ceeds shall be applied by
nit.

F. Remedies. If Borrower does not pay cendominium dues and asse
Lender may pay them. Any amounts disbursad by Lender under this pa
additional debt of Borrower secured by the Security Irstrument. Unless Borr
other terms of payment, these amounts shall bear in‘ersst from the date of
rate and shall be payable, with interest, upon notice froni Lzn<er to Borrower

ssmenis when due, then
ragraph F shall become

pwer and Lender agree to

disbursement at the Note
requesting payment.

Initialg

DR \- 20 RKF

@ -8R (0411) Form 3140 1/01

CHL (11/04) Page 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Gondominium Rider.

(EW P \r N\ R @t\}v&\ (Seal)

{89 KANTIAPATEL - Borrower
D

Y RET K €

) (K ,:.N“f K peic (Seal)

- Borrower

(Seal)

- Borrower

=X (Seal)

- Borrower

@2 -8R (0411)  CHL (11/04) Page 4 of 4 Forim 3140 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

After Recerdirg Return To:

COUNTRYWIDL, HOME LOANS, INC.
MS SV-72 DULUMENT PROCESSING
P.O.Box 10423

Van Nuys, CA 21410-0423

PARCEL ID #:

Prepared By:
ANGELA SCHMITTEL
COUNTRYWIDE HOME LOANS, INC.

2 MID AMERICA SUITE #450
OAKBRCCK TERRACE
IL 60181

2006030105 OUC1‘3296316604006

[Escrow/Closing #]

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM
Page 1 of 5
Qb% -57R (0411)  CHL (11/04)(d)
VMP Mortgage Solutions, Inc. (800)521-7291

Ui WA

Doc-ID #]

INSTRUMENT

initiats”_DEE” \eg 9

Form 3170 1/01

H

3
<
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THIS 14 FAMILY RIDER is made this TENTH day of
APRIL, 2006 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lendzr”)-aof the same date and covering the Property described in the|Security Instrument and

located at:
1307 N _GARLAND CT APT 2302, CHICAGO, IL 6[0602-4781

[Property Address]

1-4 FAMILY COVENAMTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower anz Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY QU2RJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security incwument, the following items now|or hereafter attached to
the Property to the extent they are fixtures are.added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and
gocds of every nature whatsoever now or hereafter ‘ocated in, on, or used| or intended to be used
in connection with the Property, including, but not liriited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air ancight, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dismuzals, washers, dryers, awnings,
storm windows, starm doors, screens, blinds, shades, curtains and Curtair) rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, includ’nig replacements and additions
thereto, shall be deemed to be and remain a part of the Propery covered by the Security
Instrument. All of the foregoing together with the Property described in t! 1e\ Saecurity Instrument {or
the leasehold estate if the Security Instrument is on a leasehold) are referyad to_in this 1-4 Family
Rider and the Security instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek; 2dree to or
make a change in the use of the Property or its zoning classification, unless Lender has nyreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulaticns and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

nitials™F \es] Rk~

@ -57R (0411) CHL (11/04) Page 2 of 5 Form 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 ig

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower oth
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. /58!'GNMENT OF LEASES. Upon Lender's request after default,
Lender all leases of the Property and all security deposits made in conne
Property. Upon-the assignment, Lender shall have the right to modify, ¢
existing leases and *G execute new leases, in Lender's sole discretion. As u
the word "lease” shall me2n "sublease” if the Security Instrument is on a leag

H. ASSIGNMENT ‘Gr RENTS; APPOINTMENT OF RECEIVER; LEN
Borrower absolutely and uncordizunally assigns and transfers to Lender all

(“Rents”) of the Property, regaidiessof to whom the Rents of the Property

Y

0132296316604006
deleted.

erwise agree in writing,

Borrower shall agsign to
ction with leases of the
extend or terminate the
sed in this paragraph G,
ehold.

DER IN POSSESSION.
the rents and revenues
are payable. Borrower

authorizes Lender or Lender's agants to collect the Rents, and agrees that each tenant of the

Property shall pay the Rents to Lender or Lender's agents. However, Bo

Rents until: (i) Lender has given Borrowar ritice of default pursuant to Se

Instrument, and (ii} Lender has given notice o the tenant(s) that the Rents
or Lenders agent. This assignment of Rent: constitutes an absolute
assignment for additional security only,

If Lender gives notice of default to Borrower: (i) @il Rents received by B
Borrower as trustee for the benefit of Lender only, to be-apyliad to the sums
Instrument; (ii) Lender shall be entitled to collect and recéiva all of the Re
Barrower agrees that each tenant of the Property shall pay all Rents due 4
Lender's agents upon Lender's written demand to the tenant; {iv) Liless

A

qg

rrower shall receive the
ction 22 of the Security
are to be paid to Lender
ssignment and not an

prrower shall be held by
secured by the Security
nts of the Praperty; (i)
nd unpaid to Lender or
applicable law provides

otherwise, all Rents collected by Lender or Lender's agents shali bz appl
taking control of and managing the Property and collecting the Rents, incd
attorney's fees, receiver's fees, premiums on receiver's bonds, repair a

jed first to the costs of
ding, but not limited to,
A maintenance costs,

insurance premiums, taxes, assessments and other charges on the Propert,
secured by the Security Instrument; (v) Lender, Lender's agents or any judid
shall be liable to account for only those Rents actually received: and (vi) Le

. and then to the sums
iaily apf ointed receiver
nder siizir %2 entitled to

have a receiver appointed to take possession of and manage the Property a
profits derived from the Property without any showing as to the inadequ
security.

If the Rents of the Property are not sufficient to cover the costs o

managing the Property and of collecting the Rents any funds expended by Ld

shall become indebtedness of Borrower to Lender secured by the Security
Section 9.

Borrower represents and warrants that Borrower has not executed any

Rents and has not performed, and will not perform, any act that would

exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall mot be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may| do so at any time when
a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

I. CROSS-UE-AULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has- ari-interest shall be a breach under the Security Instiument and Lender may
invoke any of the remecies permitted by the Security Instrument.

nitials DA \ea R R K@
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider.

DT \C.SD\\Q\\\\ &_(\)‘ oA\ (Seal)

\Ne3Y T RANTT APATEL _ Borrower
Prick 2

Rumer (K Pateq
\e? % o) (Seal)
DL RAMAQ PALTEL - Borrower
P Ny

(Seal)

- Borrower

| - (Seal)

- Borrower
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