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MORTGAGE

THIS MORTGAGE SECTARS A
NOTE WHICH IS ALL 75« AND
PAYABLE IN FIFTEEN {15)) YEARS

DEFINITIONS

Words used in multiple sections of this document ore defined below and other words are defined in Sections
3, 11,13, 18,20 and 21. Certain rules regarding the vsag? of words used in this document are also provided
in Section 10.

(A) "Security Instrument" means this document, which is dat?d April 3, 2006 ,
together with all Riders to this document.
(B) "Borrower" is §fephi—

RONALD L SMITH AND STEVEN worr1s DG, Ynmairit d

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHASE BANK USA, N.A.

Lender is a nationally chartered bank
organized arxl existing under the laws of UNITED STATES OF AMERICA

ILUNOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@@-G(IL) (0010)
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Lender’s address is 200 White Clay Center Drive, Newark, DE 19711

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated April 3, 2006

The Note states that Borrower owes Lender

ONE HUNDRED TWENTY SIX THOUSAND & 00/100 Dollars
(U.S. § 126,000,00 } plus interest. Borrower has promised to pay this debt in regular Periedic
Payments and to pay the debt in full not later than  April 10, 2021 .

(E} "Property” means the property that is described below under the heading “Transfer of Rights in the
Property."

(F) "Loar"_neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Wote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" (means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be riecated by Borrower [check box as applicable]:

[] Adjustable Rate Ride:”,[__1 Condominium Rider [ Second Home Rider
[ Balloon Rider L] Planned Unit Development Rider [ 1-4 Family Rider
[} VA Rider LA Biweekly Payment Rider U] Other(s) [specify]

(H) “Applicable Law" means all “vorrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ‘oirers (that have the eftect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Aseasgments” means all dues, fees, assessments and other
charges that are imposed on Borrower of the Property by a condominium  association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electromic terminal, telephonic instrument,
compufer, Or Magnetic tape S0 as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-vi-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autoinated olearinghouse transfess.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseiided in Section 5} for: (1)
damage to, or destruction of, the Property; (ii) condemnation ot other taking of all Griany part of the Property,
(in) conveyance in lieu of condemnation; or (iv) mnisepresentations of, or omissions as-40, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymers &, OF default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and imer-st under the
Note, plus (ii} any amouats under Section 3 of this Security Instrumer.

Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
impleme nting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or SUCCESSOT legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage joan”
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’'s successors and assigns, the following described properfy located in the
) County [Type of Recording Jurisdiction]
of ook [Name of Recording Yurisdiction]:
211 that tract or parcel of 1and as shown on Schedule "A" attached hereto
which ig iacorporated herein and made a part hereof.

Parcel ID Number: 25-09-421-02 4-0000 which currently has the address of
10108 S PERRY AVE [Street]
CHICAGO [Civ|, Ilinois 60628 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now ot hereafier erectea omn the, property, and all easemnents,
appurtenances, and fixtures now or hereafter a part of the property. All replac.iments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this(Szcurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencrinbéred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for narional use and pon-uniform
covenants with limited variations by jurisdiction 0 constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges ardl late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due ander the Note and this Security Instrument shall be smade in U.S.

/ Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. if Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lend<r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at *he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under (RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimazes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shali % held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lexnder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali zprly the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying i cscrow Jtems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mike uch a charge. Unless an agreement is made in writing or Applicable
Law Tequites interest (o be paid on tae Fauds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Londer can agree in writing, however, that inferest shall be paid on the
Funds. Lender shall give to Borrower, withop charge, an annual accounting of the Funds as required by
RESPA.

Tf there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Botrower for the excess funds in accordance with KEGPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 2cce rdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in'escyow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall p2y o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 m¢ nthly payments.

Upon payment in full of all sums secured by this Security Instruiént, Lender shalt promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chorges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrurndnt, Jeaschold paymefts or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security jestrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a maraer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b contests the lien in gro-faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate i prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conchuded,
or {¢) secures from the holder of the hen an agreement satistactory © Lender subordinating the lien to th.is
Security Instrument. If Lender determines that any part of the Property is subject to a lien wpich can gttaln
priority over this Security Instrument, Lender may give Borrower a notice identifying the hien. Within 10
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days of the date on which that potice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ¢Xisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove’ Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to ray, in connection with this Loan, ¢ither; (a) a one-time charge for flood zone determination,
certification ard iracking services; or (b) a one-time charge for flood zone determination and certification
services and subceguent charges each fime remappings or similar changes occur which reasonably might
affect such determuration or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feder:i Briergency Management Agency in connection with the review of any flood zone
determination resulting frors 2 objection by Borrower.

If Borrower fails to maiziain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option < Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranes’ roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals)of such policies shall be subject to Lender’s
right to disapprove such policies, shall inciude a standard inorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give o Li:znder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rof otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a'stapdard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriciand Lender. Lender may
make proof of loss 1f not made promptly by Borrower. Unless Lender and Buirows® otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to sestoration or repair of the Property, if the restoration or repair is econoracily feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shail hewe= the Tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to sasats the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable La\y requires
interest to be paid on such insurance proceeds, Lendet shall not be required to pay Borrower any interest oy
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall pot be
paid out of the insurance proceeds and <hall be the sole obligation of Borrower. 1f the restoraion of
repair is not economically feasible or Lender's security would be lessened, the insurance prpceeds
ghall be applied fo the sums secured by this Security [nstrument, whether or mot then due, with the

LS
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds i an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premivms paid by Borrower) under all insurance
policies covering the Property, insofar as such righs are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or Testore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afcrthe execution of this Security Instrument and shall continue fo occupy the Property as
Borrower’s principal vesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iu tie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not aconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or_<awiage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, he Property, Borrower shall be yesponsible for repairing or
restoring the Property only if Lender has released (roceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymefil OF)in a sefies of progress payments as the work is
completed. If the insurance or condemnation proceeds nre 1ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upor: #nd inspections of the Property. If it has
reasomable cause, Lender may inspect the interior of the improements on the Property. Lender shall give
Borrower notice at the time of or prior fo such an interior inspection speci’ying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, nring the Loan application process,
Borrower OF any persons or entities acting at the direction of Borrowet.o. with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateinents (O Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propery as Rorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securitv instroment. If
(a) Borrower fails to perform the covenanis and agreements confained in this Security Instiuriext, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or torteiture, for
enforcement of a lien which may attain priority over this Security Instrument of (0 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to profect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limiied to: (a) paying any sums secured.by a lien which
has priority over this Security Instrument, (b) appearing in court; and (c¢) payng reasonable
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atiorneys’ fees to protect its interest in the Properfy and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Pr'op_erry 0 1_na_ke repairs, change locks, replace ot board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lgnde_!r may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all achons
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowér aquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the mierger in writing.

10. Mortage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pry ihe premiums required fo maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insuranice) coverage required by Lender ceases t0 be available from the mortgage insuret that
previously provided sucu insurance and Borrower was required o make separately designated payments
toward the premiums for/Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent ic-ine Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the }Mortpage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments thai were due when fhe insurance
coverage ceased to be in effect. Lender vl accept, use and retain these payments as a nop-refundable loss
reserve in lieu of Morigage Insurance. Suck loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende onall not be required to pay Borrower any interest or easnings
on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately decignated payments foward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance a. # condition of making the Loan and Borrower was
required to make separately designated payments towar1 e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranc: in effect, or 10 provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance evds in accordance with any written agreement
between Borrower and Lender providing for such fermination-<, ntit termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchiases_the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pacyy to the Mortgage Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduc: losses. These agreements are
on terms and conditions that are sanisfactory to the morigage insurer and the othzt party (or parties) fo these
agreements. These agreements may require the morigage insurer to make payments qsinb- any source of funds
that the mortgage insurer may have available (which may include funds obtained frcm Mlortgage Insurance
premiums). . _

As a result of these agreements, Lender, any purchaser of the Note, anotherl insurer,‘any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direct‘ly or indirectly) amcunts.that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, 1 exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement.provndc:;; that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is offen termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the r}ghts Borrower has - if any - with respt_act to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Imsurance, to have the Mqrtgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage [nsurance premiums that were unearned at the time of such cancellation or terimination.

_ 11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

i thel Property 18 Qamaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, }t the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lelllder has had an opportunify to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shalznot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraticn o repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shzil ne applied fo the sums secured by this Security Instrument, whether or not then due, with
the excess, if #nv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

fn the event of a lotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the surs secured by this Security [nstrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a paiual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaiely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security [nstrument immediately before the partial taking,
destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of oo sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, 01 loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the periial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or niot the sums are then due.

If the Property is abandoned by Borrower, or if, after nauce by Lender fo Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award 10 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lemler 1 authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the-Property or (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Parfy” means thy: third party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of/acrion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or Criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lenc‘ier’s interest
in the Property or rights under this Security Instrument. Borrowes can cure such a de fault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 101 dl:%mjsspd with a
ruling that, Lender’s judgment, precludes forfeiture of the Property or other matt:n’v] impairment 'ot
Lender’s interest in the Property of rights under this Security Instrument. The proceeds of any award or f:lalm
for damages that are attributable to the impairment of Lender’s interest in the Property are hitety assigned

and shall be paid to Lender. _ . o _
All Miscellaneous Proceeds that are not applied fo restoration ot repair of the Property shall be applied

in the order provided for in Section 2. . .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment Of iodification of amortization of the sums secured by this Security Lnstroment grant&;d by Lender
{o Borrower of any Successor in Interest of Borrower shall not operate 10 release the Hability of Borrower of
any Successors in Interest of Borrower. Lender shall not be required 10 COMIMENCE proceedn_ngs against any
Successor in Interest of Borrower or to refuse to extend time for payment of otherwise m_ochfy amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower ot
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lemer's acceptance of payments form third persons, entities or SUccessors in
Interest of Borrower or m amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several _Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that‘Borrower's obligations and lLability shall be joint and several. However, any Borrower who
Co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) 1s co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s inferest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securify
Instrument; and (c) agrees that Lender and any other Borrower can agree {0 extend, modify, forbear or make
any acc:ommodatlons with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjeet o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rizht) and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obhigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covena’us and agreements of this Security Instrument shall bind (except as provided Section
20) and benefit the succossars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for ine purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including_ bt zot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, ihe absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed ¢s a [rohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secvrity Instrument or by Applicable Law.

If the Loan is subject to a law which sots maximum loan charges, and that law is finally interpreted so
that the inferest or other loan charges colenies or to be collected in commection with the Loan exceed the

smitted limits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge
fo the permitted limit; and (b) any sums already <ollycted from Borrower which exceeded permitted Hmits
will be refunded to Borrower. Lender may choose tn make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower if a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment vharge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any syech refund made by direct payment 0 Borrower
will constitute a waiver of any right of action Borrower might Favz arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender ifrconnection with this Security Lnstrument must
be in writing. Any notice o Borrower in connection with this Secirity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s motice
address if sent by other means. Notice to any one Borrower shall conchivte notice to all Borrowers unless
Applicable Law expressly requires otherwise. The motice address shall ‘e the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Eorrower shall promptly notify
Lender of Borrower’s change of address. 1f Lender specifies a procedure for reposting Borrower’s change of
address, then Borrowet shall only report a change of address through that specitied procadure. There may be
only one designated notice address under this Security Instroment at any one time. Ay potice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address statedl‘..er;m pnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secrmty lmtment
chatl not be deemed to have been given to Lender until actually received by Lender, If any notice requlreq by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremc v will satisfy
the corresponding requirement under this Security ITnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be g(_wer‘ned
by federal law and the law of the jurisdiction in which the Property is located. A}l rights and_obhganons
contained in this Security Instrument are subject fo any requirements and fimitations of.Apphcal_)le Law.
Applicable Law wmight explicitly or implicitly aflow the parties to agree by contract or 1t might be sﬂept, but
such silence shall mot be construed as a prohibition against agreement by contract. In the event that any
provision ot clause of this Security Instrument or the Note conflicts with Applicable L.aw, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (4) words of the masculine gender shall mean and include
?orresponding peuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (€} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited fo,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales confract Or €SCTOW
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or 2ay part of the Property or any Tnterest in the Property is sold or transferred (or if Borrower is
not a nateral person and a beneficial interest in Borrower is sold or transferred) without Lender’s prioy written
consent, Lender raav require immediate payment in full of all sums secured by this Security Instrument.
However, this optior, shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercaves ‘s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must p2j-all sums secured by this Security [nstrument. If Borrower fails to pay these
sums prior fo the expiration ¢ this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dotand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have etfo-cement of this Security Instrument discontinued af any time prior
to the earliest of: (a) five days before sale of Zoe” Property pursuant o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the jermination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security nstriment. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Sepurity [nstrument and the Note as if 1o accelerafion
had occurred; (b) cures any default of any other covendss OF agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not lifited to, Teasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d).tkes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower's obligation t0 pay the sums secured by this Security Instrumot, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Buriower pay such reinstatemnent sums
and expenses in one or more of the following forms, as selected by Lender;«a) cash; (b} money order; (¢}
certified check, bank check, treasures’s check or cashier’s check, provided any sush check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or emsity; or (d) Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligatiois s¢cured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shallnot apply in the
case of acceleration vnder Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ynterest in the
Note (together with this Security Instrument) can be sold one or more tiunes without priof notice.fu Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Sevaicer,. the
address to which payments should be made and any ofhier information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable geriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period whic must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of th's paragraph. The notice of acceleration and opportunity 1o cure given to Borrowey pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant (o Section 18 shall be deemed to
satisfy the notice anc o7 portunity fo take corrective action provisions of this Section 20.

21. Hazardous ubstances. As wsed in this Section 210 (a) "Hazardous Substances" are those
substances defined as toxi=-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable of toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, marérials containing asbesfos of formaldehyde, and radioactive matetials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental profecton; (<) ~Environmenfal Cleanup" includes any response action,
remnedial action, or removal action, as defied in Environmental Law; and (d) an” Environmental Condition”
means a condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pre/ence, use, disposal, storage, of release of any Hazardous
Substances, or threaten {0 release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
por allow anyone else to do, anything affecting the EToperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, of () which, due 10 the presence, use, Or release of a
Hazardous Substance, creates a condition that adversely affects e value of the Property. The preceding two
sentences shall not apply to the presence, use, or SIOTAEE oniine Property of small quantities of Hazardous
Substances that are generally recognized to be appropriale 10 normal residential uses and to maintenance of
the Property (including, but not fimited to, hazardous substances in consaraer products).

Borrower shall promptly give Lender written notice of (a) any investigaion, claim, demand, lawsuit or
other action by any governmental or regulatory agency of private parfy 1T volving the Property and any
Hazardous Substance or Environmental Law of which Borrower has soual knowledge, (b) any
Environmental Condition, including but not himited fo, any spilling, leaking, discherge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, nse-or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Jearns; or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remertation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necesaary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.

'als:‘ L )
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
defanlt on of before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrie, If the default is not cured on or before the date specified in the notice, Lender at its
option may rcqure immediate payment in full of all sums secured by this Security Instrument without
further demand ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a’l epenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasopanle attorneys’ fees and costs of title evidence.

23. Release. Upon paymei of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowel skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid fo a third party for services rendered and the
charging of the fee 1s permitted undes Aprlicable Law.

24. Waiver of Homestead. In accordawé with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iitinois homestead exemption laws.

25, Placement of Collateral Protection Insuranve. Unless Borrower provides Lender with evidence
of the insurance COVETage required by Borrower’s agreeraent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's interests in Bortowér’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasss may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with/tie collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender ¥ \th bvidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. i Vender purchases insurance tor the
collateral, Borrower will be responsible for the costs of fhai insurame, including interest and any other
charges Lender may impose in connection with the placement of the insuranc: until the effective date of the
cancellation or expiration of the insurance. The costS of the insurance may be added to Borrower’s total
outstanding balance of obligation. The costs of the insurance may be more ihan the cost of insurance

Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by

Witnesses:
T fopaton. fbl L

RONALD L SMITH -Borrower

Borrower and recorded with 1.

{Seal)

-Borrower

. EEBVEN MORRIS

)1[1 2 by o~
" {Seal) (Seal)
gorrower -Borrower
(Seal) 2/ (Seal)
-Borrower -Borrower
(Seal) [ A (Seal)
-Rorrower

~Borrower
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STATE OF ILLNoIS, (Loe 1C— County ss:
. a Notary Public in and for said county and

- . >3 o
state do herebyvf:/enit!ffy%at( M Feheiy
T Ronadcl o S +h

to be the same person(s) whose name(s) subscribed to the foregoing instrument,
e/she/they signed and delivered the said

day in person, and acknowledged that

¢ free and voluntary act, for the uses and purposes therein set fordhy. . :
NG, day of Zoo o

seal, this

Coir et

personally known to me
appeared before me this

instrumeri as his/her/thel
Given vicer my hand and official

My Commission Expizes:

i /:2@/’06/

, -
st SCALT
% v bt

JUBLe EpULERF b LCARTER B
Linors | COMMISSION EXFRES 11/20/09
[ A Fy ¥

X%, OFFICIAL SeAL A

srre o[ HELEN F MITCHELL \’\

iLvois ) COMMISSION EXPIRES ﬁ?g;fgg V/S\-’\
U

A
#
] -
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INpIVIDUAL ACKNOWLEDGNIENT
B S et mt ot WMEMM@MMM

State/Cemmenwaalthr of M
SS.

County of /

On this the ’% day of before
- Month

Year

me, A [gé& w1 A é;([ﬁl é‘ E: the undersigned Notary

Name of Notary Puiic

public, perdonally appeared W .
ggg ArEN Name(s) of Signer(s)
1 personally known to me —OR -

x proved to me on the basis of satisfactory
evidence

to be the person(s) whose name(ﬁ 1s/a/e
subscribed to the within instrument, and
acknowledged to me fthat he/s) Lityley
executed the same for the purposes therein
stated.

WITNESS my hand and official seal.
vl

ognature of Notary Publi

Ahrabho? b ;@ldfﬁ 2
Othet Hequwed'.nforma'u {irinted ame of Hotas Residence, eic}

/mf b . I S 0F200F Sos
Place Notary Seai and/or Any Stamp Above m 7 e . E+P- & %/37’ [:2 o/0

OPTIONAL e e

Although the infarmation in this section is not required Dy 1aw. it may prove valuable to
persons relying on the document and could prevent fraudulent removal and reattachment
of this form fo another document.

Description of Attached Document

Title or Type of Document:

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

e S RO 7 LOLERTLY SR TERTEATEA R RAIERE > 7
@ 2002 National Notary Assomauon + 9350 De Soto Ave.. P. O _Box 2402 * Chatsworth CA 9‘.313 2402 " natlonalnotary org
Reorder: Call Toll-Free 1-800 US NOTARY (1 1-800-876- -6827)

Jtem No. 5936
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Order Number: 2176469

Exhibit A

Legal Desciption:

THE SOUTH 1 FOOT OF LOT 3 ALL OF LOT 4 AND THE NORTH 10 FEET OF LOT 5 IN
BLOCK 2 IN COTTAGE ADDITIGN TO ROSELAND, BEING A SUBDIVISION OF BLOCK 16,
EAST 4/2 OF BLOCK 17 AND LOT/1 AND THE EAST 1/2 OF LOT 3 OF BLOCK 16, THE EAST
1/2 OF BLOCK 17 AND LOT 1 ANL THE EAST 1/2 OF LOT 3 OF BLOCK 26 OF FERNWOOD,
BEING A SUBDIVISION OF THE SOUTHFAST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIFLT MERIDIAN, IN COOK COUNTY, ILLINCIS.

Parcel/Tax 1.D. # 25.09-421-024-0000

Commonly known as: 10108 Souh Perry Avenue, (hizago, IL 60628



