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DEFINITIONS
tied below and other words are defined in Sections

Words used in multiple sections of this document are doff
3, 11,13, 18, 20 and 21. Certain rules regarding the uczge of words used in this document are also provided

in Section 16,
March 17, 200

(A) "Security Instrument" means this document, which is dated
together with all Riders to this document.
(B) "Borrower" is

HENRY BOSSIE A Single Person

agor under this Security Instrument.

Borrower is the mortg,
tional City Mortgage a division of

(C) "Lender" js Na
National City Bank of Indiana

National Banking Assgociation
United Stateg

Lender is a
organized and existing under the laws of
ILLINOIS - Single Family - Fammie Mae/Freddie Mac UNIFORM INSTRUMENT

D -61L) @i,
®
Initials:

Page 1 of 15
VMP MORTGAGE FORMS - (800)521-7291

Form 3014 1/01

IR



UNOFFICIAL COPY

enders addiess 15 3232 Newmark Drive , Miamisburg, OH 45342

Cewder % the mortgagee uider this Security Instrument.
1D} "Note" sneans the promissory note signed by Borrower and dated  March 17, 2006

Ve Note states that Borrowet owes Lender

ONE HUNDRED FORTY THOUSAND & 00/100 Dollars
50h 140,000.00 ! plus interest. Borrower hias prowised to pay this debt in regular Periodic
Paviments i to pay the debt in full not later than april 1, 2036 .
{E3 "Property” means the property that is described below under the headmg "Trapsfer of Rights in the
Property.”
(F) "Loan” wmans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Joie_ and all sums due under this Security Instrument, plus iterest.
G "Riders” iaeaps all Riders fo fliis Security Instrument that are executed by Borrower. The following
Riders are to be execaed by Borrower fcheck box as applicable]:

R

] ol Adjusiabie Rate Ruder __ﬁi Condominiwn Rider rL‘J Secoud Home Rider
L. Bailoon Ridet i Planned Unit Development Rider L_:I 1-4 Family Rider
- ¥ A Ruler [ Riweekly Payment Rider l_,j Other(s) [specifyl

i1 "Applicable Law" weans ail conrolling applicable federal, staie and local statutes, regulations,
ordinances aid administrative rules and orders {that have the effect of law) as well as all applicable final,
son-appealable judicial opinions,

{3 "Communily Association Dues, Fees, and Asecsstents” means all dues, fees, assessments and other
chiarges that are unposed  on Borrower ot the Yroperty by a condominiuy  association, homeowners
association or similar ofganization.

I "Flectronic Funds Transfer” means any transfer of lunds, other than a transaction originated by check,
draft, of sumilar paper iustrument, which is inifiated througn s Jectronic ferminal, telephonic instrument,
Lempulter, OF magnetic fape 80 As to order, instruct, or authorizz fpancial institution to debit of credit an
secount, Such ten ancludes, but i ot limited to, point-of-sale eosfers, automated teller machine
s ansactions, transfers mitiated by telephoue, wire transfers, and autometed ¢learinghouse transfers.

(k) "Escrow lems” aans those items that are described in Section 3.

1.: "Miscellaneous Proceeds” means any compensation, settlement, award ol Uznages, or proceeds paid by
any shurd party {other (han insurance proceeds paid under the coverages described in Section 5} for: (1)
daniage (o, oF destruction of the Property; (i) condemnation ot other taking of all ar any part of the Property;
T ConveyAaRcE it liew of condemuation; of (v) misrepresentatiuns of, or omissions 45 10, the value and/or

Coudition of the Propersy,

Ay "Mertgage Insurance” means msurance protecting Lender against the nonpayment o, ur default on,
e Loan.

N} "Perindic Pavment” means the regularly schieduled amount due for (i) principal and interest eader the
Note, plus (1) any amounis under Section 3 of this Security [nstrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 1U.8.C. Section 2601 et seq.) and its
suplementiug tegulation, Regulation X (24 C F.R. Part 3500), as they might be amended from time to time,
ot any additional o successur legislation or regulation that governs the same subject matter. As used in this
Seeurity Jnstrunent, "RESPA" refers to all requirements and restrictions that are inposed in regard to a
“federally related muorigage Joan” even if i Loan does not qualify as a "federally related mortgage loan”
ander RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under he Note and/or this Security Instrumeny.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ajl renewals, extensions and
modifications of the N.

[Type of Recording J urisdiction]
[Name of Recording Jurisdiction]:

JAT A IN BLOCK 2 IN CALUMET PARK SUBDIVISION BEING A SUBDIVISION
OF PART. OF THE SQUTHEAST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH,
RANGE 14 EAST oF THE THIRD PRINCTIPAL MERIDIAN ACCORDING TO THE
PLAT TKIKEOR RECORDED JULY 14, 1925 ag DOCUMENT 897383¢ IN COOK
COUNTY, ILLTNGIS.

Parcel ID Number; 29-03-404-004-0000 which currently has the address of
757 MCARTHUR CT, [Street}
ON [City) | Illinois 60419 {Zip Code)

DOLT
("Property Address"):

TOGETHER WITH all the improvements 10w or hereafter erected on the preperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements ind additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Tustrument as fhe

the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aguinst ail

property,
UNIFORM COVENANTS. Borrower aud Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Ytems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Iate charges due under the Note, Borrower shall also pay funds for Escrow [tems

pursuant fo Section 3. Payments due wider the Note and this Security Instrument shail be made in U.S,

//ﬂ

@ -6a1) wo, Page 3 of 15 Form 3014 1/01
®



UNOFFICIAL COPY

carreney. However, 1f any check or other iustrument received by Lender as payment under the Note or this
Security fustrutnent 1s returned to Lender unpaid, Lender may require that any of all subsequent payments
Jue wader the Note and this Security Instrument be ade in one or more of the following forms, as selected
by Lemder: {a} cash {b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check,
provided any sl check is drawn upon an institution whose deposits are insured by a federal agency,
sostrumentality, or entirys or (d) Electronic Funds Transfer.

fPayments are deemed received by Lender when received at the location designated in the Note or at
uch other lovation as may be designated by Lender in accordance with the notice provisions in Section 15.
| angler nay refwrn any paylent or partial payment if the payment or partial payments are insufficient to bring
she Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
seithiout waiver of any rights lereunder or prejudice to its rights to refuse such payment or partial payments i
e future. but/Lender is not obligated 1o apply such payments at the time such payments are accepted. It each
Periodic Payme daseapplied as of its scheduled due date, then Lender need not pay interest on unapplied
fuds. Tender may bold such napplied funds until Borrower makes payment to bring the Loan current. 1f
Borrowes does not dowst within a reasonable period of tine, Lewder shall either apply such funds or return
dvern w0 Borrower. It nof anplied earlier, such fuads will be applied to the outstading principal balance under
fie Note immedsately priesso foreclosure. No offset or claim whicli Borrower might have now or in the
furure agaiost Lender shall relicve) Borrower from making paytents due under the Note and this Security
spstrumen o perforining the covepants and agreements secured by this Security Instrument.

1. Application of Payments or ['roceeds. Except as otherwise described in this Section 2, all payments
accepied and apphed by Lender shall be zpplied in the following order of priority: (a) inferest due under the
Mg () princpal due under fhe Note: ¢} zmoupts due under Section 3. Such payments shall be applied to
cach Periodic Payment 1 fhe order in whiclh 1tizcame due. Any remaining amounts shall be applied first 10
ixte charges, second K a0y other amounts due under 2iils Security Instrument, and then to reduce the principal
pabance of the Note,

1 endet teceives & payent from Borrower for/a-delinquent Periodic Payment which includes
autficient amount o pay any late charge due, the payment mav-be applied to the delinquent payment and the
fate chiarge. 1T more thai one Periodic Payment is outstanding, Versler may apply any payment received from
Borrower b0 the repayment of the Periodic Payments if, and to the extent that, each payment cau be paid in
wil, Tu ilie exient that any excess exists after the payment is apphied the full payment of one or more
Pepiodiv Pavments, such excess 1may be applied to any late charges «due ~Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Note.

Any application of paymens, insurance proceeds, or Miscellaneous Proseeds to principal due under the
Nenvie shall not extend or postpone the due dae. or chiange the amount, of the Peri(dic Payments.

1, Funds for Escrow lfems. Borrower shall pay to Lender on the day Periodic Faymeuts are due under
she Note. umiil the Note is paid 0 full, a swn {the "Funds”) 1o provide for payment of ‘amounts due for: (a)
Canes aud assessments and other items which cau attain priority over this Security Instzugicld as 4 lien or
creumbrance on the Property? (b) jeasehold payments or ground rents ot the Property, if aryic) premims
feg any and all fusurance required by Lender under Section 5: and (d) Morigage Insuranie preiniums, it any,
or any sums payable Dy Borrower (o Lender in liew of the payment of Mortgage [psurance prewiums i
secordance with the provisious ot Section 10. These items are called " Escrow ltems," At otigitation or at any
ume during the tenn of the Loan, Lender imay require tliat Community Association Dues, Fees, and
Assessments, iFany, be escrowed by Borrower, and suchi dues, fees and assessments shall be an Escrow Iteui.
Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this Section. Borrowet
shall pay Lender the Funds for Escrow Items unless Leicer waives Borrower’s obligation to pay the Funds
for any or all Bscrow Tems, Lender may waive Borrower’s ebligation Lo pay to Lender Futs for auy or all
Veorow Ttems at any tine. Any uch waiver may ouly be i writing. 1n the event of such waiver, Borrower

¢
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such paymemts and
1o provide receipts shall for ail purposes be deemed to be a covenant and agreement contained in this Security
Instrumnent, as the phrase “"covenant and agreement” is used in Section 9, Jf Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, aid Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise it rights under Section 9 and pay such amount and Borrower shai] then be obligated
under Section 9 to tepay to Lender any such amoupt. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon sucl revocation, Borrower shall

reasouable estizgniag of expenditures of future Escrow ltemns or otherwise in accordance with Applicable Law.
The Funds =ii~ii-be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leuder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shell arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chuige Borrower for holding and applying the Funds, annually analyzing the
EScrow account, or verifying -tie’ Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t0 trake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Feuds, Lender shall not be required to pay Borrower any interest or

" earnings on the Funds. Borrower and Lesdor can agree in writing, however, that interest shali be paid on the

Funds. Lender shall give to Borrower, wiiiot charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escraw. as defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESPA; [f there is a shortage of Funds held in escrow, as
defined under RESPA. Lender shall notify Borrower as sequired by RESPA, and Borrower shail pay to
Lender the amount Decessary to make up the shortage in acooruance with RESPA, but in 10 more than 12
monthly payments. If there js a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lnde the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montiiy payments,

Upon payment in full of all sums secured by this Security Instrument, L sidar shail promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,  fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ledselinid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessactfs, i any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in $¢ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accetiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that auy part of the Property is subject to a lien which can attain

hiiti
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days of the date on wich that notice is given, Borrowet shall satisfy the lien or take one or more of the
achions set fortl above in this Section 4.

T ender nay require Borrower o pay a one-time charge for a real estale tax veritication and/or reporting
service wsed by Lender in contiection with this Loan.

&, Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property msuted agaimst loss by fire, hazards included within the term "extended coverage,” and any other
Bazands including, but nod lumited 10, earthquakes and floods, for which Lender requires insurance. This
aisurance shall be maintained in the amounts {ncluding deductible levels) and for the periods that Lender
peuires. What Lewler requires pursuant to the preceding sentences can change during the term of the Loan.
e instrancs. carrier providing the surance <hall be chosen by Borrower subject to Lender’s right to
disapprove’ e rower's choice, which right shall not be exercised unreasonably. Lender may require
Rorpuwer i pay-1n coniection witl this Loan, either: {a) a one-time charge for flood zone determination,
cortification anaarking services; or (b) a one-time charge for floxd zone determination and certification
ervices and subseguent, charges each fime remappings or similar changes oceur which reasonably might
affect such detenminaconsor certification, Borrower shall also be responsible for the payment of any fees
unposed by the Pederal Finergency Management Agency i connection with the review of any tlood zone
Jeterminaiion resulting Irovs an ohiection by Borrower.

I Borrower {ails fo naittain sy of the coverages described above, Lender may obfain insurance
coverage, at Lender's opliol ang Borrawer's expense. Lender is under no obligation to purchase atly
partcular type of ammount of coveragel Therefore, such coverage shall cover Lender, but might or might not
profect Borrower, Bort ower's equity in the Froperty, ot the contents of the Property, against any risk, liazard
ot Hability and might provide grealer o) Iisser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance < verage so obtained might significantly exceed the cost of
susuirance fhat Borrowet could have obtained. Ay dmounts disbursed by Lender under this Section 5 shall
pecome additional debt of Borrower secured by this Secrrity Instrument. These amounts shall bear interest at
e Nofe rate from the date of disbursement and shall be-savable, with such interest, upen notice from Lender
1 Borrower requesting payinent.

Al jusurance policies required by Lender and renewalsof Guch policies shall be subject to Lender’s
aght 1o disapprove such policies, shall lude a standard molgage clause, and shall name Lender as
mwrigagee andior as an additional loss payee. Lender shall have the Qight to hold the policies and renewal
certifivates. 1 Lender requires, Borrower shall promptly give to Lemwlar <41 receipts of paid pretniums and
repewal totices. If Borrower obtains any form of insurance coverage, not otberwise required by Lender, for
damage 0, o destruction of. the Property, such policy chall include a standapd inorfgage clause and shail
waine Lender as morigagee and/or as an additional loss payee.

fi the evenl ol loss, Borrower shall give prompt Jotice to the insurance carrierand Lender. Lender may
sake proel of loss 1t nol iade promptly by Borrower. Unless Lender and Borrowir ollierwise agree in
writing, Ay IHSUratee proceeds, whether or not the uuderlying insurapce Was required by wender, shall be
applied 1o restoration o1 yepair of the Property, if (he restoration or repair is economiczily” feasible and
opder's seonrily 18 not lessened. During such repair and restoration period, Leuder shall have the right to
Hold such insurance proceeds untid Lender has had an opportunity to inspect such Property (0 ensuce e work
L been completed to Lender’s satisfaction, provided that such juspection shall be undertaken promptly.
 ender may disbugse proceeds for the repairs and restoration in a single payment or in a series of progress
payients #s the work is completed. Unless an agreement is made in writing or Applicable Law Teyuires
ierest te be paid on such insurance proceeds, Lender shiall not be required to pay Borrower any interest or
garmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
pard out of the nwurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repalt 15 not eoonomiically  feasible or Lender's secutity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Tnstrument, whether /or not then due, with the

Form 3014 L/0L
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excess, if any, paid to Borrower, Such iusurance proceeds shall be applied in the order provided for in
Section 2,

rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the toverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note ¢. ihi, Security [nstrument, whether or not then due,

6. Occupaney, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 davs ~fer the execution: of this Security Instrument and shajl continve to occupy the Property as
Borrower’s Piteipai residence for at Jeast Oue year after the date of occupancy, unless Lender otherwise
agrees in writing, whici consent shail not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Scrrower’s control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the craperty, allow the Property to deteriorate or cotimit waste on the Property.
Whether or not Borrower is residing in \he Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrensing in value due to jts condition. Unless it is determined pursuant to
Section 5 that repair or restoration is pop ceuemically teasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration oy “image. If insurance or condemuation proceeds are paid in
Connection with damage to, or the taking of, 'the Freverty, Borrower shall be responsible for repairing or
Testoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o ‘n a series of progress payments as the work is
compieted. If the insurance or condemnation proceeds ar <ot sufficient to repair or restore fhe Property,
Borrower is not relieved of Borrower's obligation for the compietion of such repair or restoration,

Lender or its agent may make reasonable entries Upon_2uad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements i the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection Specifyiug such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during“ths Loan application process,
Borrower or any Persons or entities acting at the direction of Borrower or wilr Borrower’s knowledge or
cousent gave materially false, misleading, or inaccurate information or statements ¢y Lender (or failed to
provide Lender with material information) in connection wit the Loan. Material represcntations include, but
are not limited to, representations concerning Borrower’s Occupancy of the Property as Bogertver’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Listrioment. [t
{a) Borrower fails to perform the covenants and agreements comtained in this Security Instrument, (hythere is
a legal proceeding that might significantly affect Lender's iiterest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priotity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever jg
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to- (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) dppearing in court: and (c) paying reasonable
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aftorneys’ lees 1o profect its terest in the Property awlor rights under this Security lustrument, including its
secured postion in a bankrupley proceeding. Securing ilie Property includes, but is not limited to, entering the
Broperty fo iiake Tepairs, change Jocks, replace or hoard up doors and windows, drain water from pipes,
il huilding or other code violations or dangerous couditions, and lave utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have o do so and is not under any
duty or obligation o do so. It is agreed (hat Lender incurs 1o liability for not taking auy or all actions
authorized ander this Section Y.

Any anounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security {nstrument. These amounts shail bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payient.

1 this Securtly instrument 1s on a leasehold, Borrower shall conply with all the provisions of the lease.
[ Tortower dCuaires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the erges il witing.

19, Mortgage énsurance. If Lender required Mortgage Insurauce as a condition of making the Loan,
Rerower shall pay -l presiiums required to maintain the Mortgage lnsurance in effect. 1f, for any reason,
the Morigage Tnsuratios oraVerage required by Lender ceases to be available from the mortgage insurer that
previously provided such sunpurance and Borrower was required to make separately designated payments
toward the premviums for Morigage losurance, Borrower shall pay the prermiums required to obfain coverage
substantially equivalent to the Moitgage Insurance previously in effect, at a cost substantially equivalent
fie cost fo Borrower of the Modgage Tnsurance previously in effect, from an alternate worigage surer
selected by Lender, If substagtially equivalent Mortgage lnsurance coverage is not available, Borrower shall
coutinue to pay fo Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender willlaccept, use and retain these payments as a nou-refundable loss
ceserve in lieu of Morlgage Insurance. Such fss reserve shall be pon-refundable, notwithstanding the fact that
she 1oan is ultimately paid o full, and Lender izl not be required to pay Borrower any interest or earnings
ap wuch loss reserve. Lender can o longer require lpss reserve payments if Mortgage Insuratce coverage (it
e amound and for the period that Lender requires) provided by au insurer selected by Lender again hecomes
available, is obtained, and Leuder requires separately des1g! ated payments toward the premiums for Mortgage
tosuranee. 11 Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward e premiums for Mortgage Insurance, Borrower
sliall pay the premiunis required v maintain Mortgage Insurance o stfect, or to provide a nou-refundable loss
reserve, until Lender’s requirement for Mortgage lnsuranice ends iraccordance with any written agregment
netween Borrower and Lender providing for such (ermination or until ermination is required by Applicable
Law. Nothing 1 this Section 10 affects Borrower’s obligation (0 pay iiuerest at 1l rate provided in the Note.

Mortgage lusurance reimburses Lender (or any entity that purchases (e Note) for certain losses it may
sueur if Boarrower does tot repay the Loan as agreed. Borrower is not 4 party 1ot Mortgage Insurance.

Martltgage HSUTers evaluate their total risk on all such insurance in fores fom time to time, and may
snter futo agreements with other parties that share of modity their risk, or reduce losce:. These agreements are
on terms aid conditions that are satistactory to the morfgage insurer and the other party.fof parties) to these
agreeents, These agreements 1nay require the mortgage insuter to make payments USILE auy souree of funds
drat the morlgage insurer nay have available (which may include funds obtained from iviearage Insurance
Premmms).

As a resulf of these agreements, Lender, any purchaser of the Nole, another insuret, iy reiasurer, any
otler entity, or any affiliate of any of the foregoing, may receive (directly or judirectly) amounts vt derive
fromn {or might be characterized as) a portion of Bortower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insuret’s risk, or reducing losses. 1f such agreement provides that an
Alfiliate of Lender takes a share of the insuret’s risk in exchange for a share of the premiums paid to the
ssurer. the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or iy other terms of the Lean. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect o the
vortgage Insurance under the Homeowners Protection Act of 1998 or any sther law. These rights may
suclude the right to receive certain disclosures, to reguest and obtain scAngellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 3 refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, Aj] Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti]
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Iaw requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower ally interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellanepus
Proceeds spall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess; if any, paid to Borrower. Such Miscellaneous Proceeds shaij be applied in the order provided for
in Section 2.

In the evento£q total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the snms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a prisial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedisteiy hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the Sums s-cured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the

- following fraction: (a) the total amount of he sums secured immediately before the partial taking, destruction,

or loss in value divided by (b) the fair marke! valye of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shail ne paid to Borrower.

Iu the event of a partial taking, destruction, or lvss in value of the Property it which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the Fartial taking, destruction, or loss in value, unless
Borrower and Lender otherwige agree in writing, the Misc~ilsneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ‘gen due,

If the Property is abandoned by Borrower, or if, after notic vy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to se’ile a claim for damages, Borrower fajls
to respond to Lender within 30 days after the date the notice is give, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Progeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the ¢hid party that owes Bortower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in vegard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether cwvil or crimjdal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment.of FSpder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and; jf acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be distisied with a
ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material impinmient of

aud shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Iustrument granted by Lender
to Borrower or any Successor in Inferest of Borrower shall not operate to release the Liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
i ise modify amortization
y the original Borrower or

@-6(]1,) 0010y Page 9ol 15 Form 3014 1/01
®



UNOFFICIAL COPY

Ay Successors o alerest of Borrower. Any forbearaice by Lewder in exercising any right or remedy
pcluding, without foutatics. Lender's acceptance of payments form third persous, entities or Successors i
Taterest of Borrowey or b amounts Jess {han the amount then due, shall ot be a waiver of or preclude the
cxereise of any right ot remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs This Security justriment but does not execute the Note (a co-signer'): (a) is co-signing this
Security Instruinent only to morigage, grant and convey the co-signer’s interest in the Property under the
teris of his Security [nstrument; (b) is ot personally obligated fo pay the sums secured by this Security
rgstrument: and (©) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accemnodations with regard to the ferms of this Security Instrument or the Note without the co-siguer’s
wisisent.

Subject 10 the provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower’s
obligations uides his Security Instrument in writing, and is approved by Lender, shall obtain all of
Horrower’s rights and  benefits ander this Security Instrument. Borrower shall not be released from
Rorrower's obligations-sud liability under this Security Instrument unless Lender agrees to such release i
writing. The covenants anel agreements of (s Security lustrument shall bind (except as provided in Section
201 and benefit the successorsand assigns of Lender.

i4. Loan Charges. lsuder may charge Borrower fees for services performed in counection witly
Horrower's default. for the purpose of protecting Lewder’s interest in the Property awl rights under this
Security Instrument, fctuding, bet ot limited 1o, attorneys’ fees, property inspection and valuation fees. In
regard o any other fees, the absence gl €apress authority in this Security Tustrument to charge a specific fee
1o Borrewer shall not be construed asa prohibition on the charging of auch fee. Lender may pot charge fees
that are expressly probibited by this Securty “nstrument or by Applicable Law.

it the Loaw is subject fo a law which 28 meximum Joan charges, and that law is finally interpreted so
(hat the interest or other loan charges collectes ot 10 be collected in counection with the Loan exceed the
permitted lits, then. (a) any cuch loan charge snall b reduced by the amount necessary fo reduce the charge
tp fhe permitted hnut; and (h) any sums already cullected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose to iwake this refund by reducing the principal owed under
the Noie or by making a direct payment 1o Borrower. ¥'a refund reduces principal, the reduction will be
sreaied as a parlial prepayment without any prepayment charye {whether or not a prepayment charge 1§
ppovided for under the Note). Borrower's acceplance ot any such refund made by direct payment to Borrower
will constitute # waiver of any tight of action Borrower might have aiising out of such overcharge.

15. Notices. Al nofices given by Borrower or Lender in connecion with this Security [ustrument must
he m wriling. Any notice o Borrower in connection with this Securiiy Ipstrument shall be deemed o have
peen pivent to Borrower when mailed by first class mail or when actuahy. lelivered 1o Borrower's notice
address if seni by other means. Notice b aby one Borrower shall constitufe/1orice all Borrowers unless
Applicabie Law pxpressly requires otherwise. The notice address shall be tlie Property Address uniless
Horrower hias designated a substitute nolice address by notice to Lender. Borrowr shall prompily notify
i ender of Borrower's change of address. [T Lender specifies a procedure for reporting Parrower’s change of
address. then Borrower shalt only report 4 change of address through that specified procedie. There may be
oniy one designated qotice address under this Security Instrument at any one time. Auy notice 2 Lender shall
be given by delivering it or by mailing it by first clags mail to Lender’s address stated herewp unless Lender
has designated another address by notice to Borrower. Any votice in connection with this Securtty Ingtrument
<hall ot be deemed o have been given to Lender unti} actually received by Lender. 1f any notice required by
{his Security Tustrument 15 also required under Applicable Law. ihe Applicable Law requirement will satisfy
fhe corresponding regurenent under this Security Instrument.

{6. Governing Law; Severability; Rules of Construction. This Security fustrument shall be governed
by federal law and the faw of the jurisdiction in which the Property is located. All rights and obligations
confained in this Security Jnstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision of clause of {his Security Instrument or the Note vonflicts with Applicable Law, such conflict shall

i
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not affect other provisions of this Security lustrument or fhe Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (@) words of the masculipe gender shall mean and include
Corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Iustrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in fhe Property, including, but not limited to,

agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If2ll r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
1ot a vatur nerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Leadermay require immediate payment in full of all sums secured by this Security Tustrument.
However, this Cptiesshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nei I'ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower-nust r2y all sums secured by this Security Instrument. If Borrower fails to pay these
Sums prior 1 the expiration .~ “ais period, Lender may invoke any remedies permitted by tlis Security
Instrument without further notice or demiand on Borrower,

19. Borrower’s Right 0 KReinstage After Acceleration, If Borrower meets certain conditions,
+ Borrower shali have the right to have exfircoment of this Security Instrument discontinued at any time prior
to the earliest of: (a) tive days before sale of'te Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might' specify: for the termination of Borrower’s right to reinstate: or
(¢) entry of a judgment enforcing this Security _ustrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenante’ o agreements; (c) pays all expenses incurred in
euforcing  this Security Instrument, including, but not Limites to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such) action as Lender may reasonably
require fo assure that Lender’s interest in the Property and rights-under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumet o2l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
aml expenses in one or more of the following forms, as selected by Lender: (a) cast; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any suchi check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secarul bereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall 1ot apoly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 3 partial interest in the
Note (together with this Security Instrument) can be sold oue or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated fo a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loag Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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aotiee ol transter of servicig. 1 the Nole 15 sokd and thereafter the Loan is serviced by a Loan Servicer other
fhap the purchaser of the Note, the mortgage foan servicing obligations to Borrower will remain with the
[ oan Servicer ot e Lransterted fu a SUCCESSOT Loan Servicer amd are not assumed by the Note purchaser
uadess otherwise provided by tie Note purcliaser.

Neither Borrower nor Lender may conunetcee, join, or be joined to any judicial action (as either an
sdividual litgant or the member of a class) that arises from the other party's actions pursuant to this Security
lastrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
s Security lnstrument, untl such Borrower or Lender has notified the other party (with such notice given in
comphance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable perind after the giving of such notice fo take corrective action. 1f Applicable Law provides a time
peviod which st elapse before certain action can be faken, that time period will be deesmed to be reasonable
tor parposes of dis raragraph. The notice of acceleration and opportunity fo cure given to Borrower pursuallt
v Section 22 and the motice of acceleration given to Borrower pursuant {0 Section I8 shall be deemed 10
satisty the notwoe and epporimity to take cotrective action provisions of this Section 20.

21. Hazardous Sualstinces, As used i this Section 21: (a) "Hazardous Substances” are those
cibstances defined as toxie of hazardous substances, pollutants, or wastes by Epvironmental Law and the

herhicides, volatile solvents, materiale Containing asbestos or formaldehyde, and radioactive materials; (b)

following substances: gasolie, voivishe, other flammable or toxic petroleuny products, toxic pesticides and

“Hpviruninental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
1 health, safery or environmental protection;(c) mEgvironmental Cleanup” includes any respouse action,
cemedial action, or renoval action, as defined v Favironmental Law; and (d) ap " Environmental Coudition”
seans a coudhtion that cau cause. confribute o, or othervise trigger an Enviropmental Cleanup.

Borrower shall nol cause ot permit the preseice, Use, disposal, storage, or release of any Hazardous
Guhstances, of threaten to release any Hazardous Subsiavces, on ot il the Property. Borrower ghall vot do,
yor alfow anyone else to do, auything affecting the Propercv{a) that is in violation of any Environmental
L aw, by which creafes at Envirommental Condition, or (¢) winvi, due 1o the presence, use, or release of a
Hazardons Substance, creates a condition 1hat adversely affects dbe dalue of the Property. The preceding two
senierices shalt not apply o the presence, Use, of storage on the Projerty of small quantities of Hazardous
Substances that are generally recognized to be approptiate to pormal resigential uses and to maintenance of
e Property Gincluding, but not limited to, hazardous substarces i consumes products).

Rorrowee shall promptly give Lender written notice ol {a) any investigatioy, clainm, demand, lawsuit or
siber action by any goverpmental or regulatory agemcy of private party involvity ! the Property and any
shezardous  Substance o Euvironmental  Law of which Borrower has actual Jmowledge, {b) awy
b pvironmental Condition, fncluding but not limited to, any spilling, jeaking, discharge,relhase of threat of
cetease of any Hazardous Substatce, and {¢) any cowdition caused by the presence, usesor release of a
ilazardous Substance which adversely affects the value of the Property. If Borrower learns, of is notified by
any governmental o regulatory authorify, or any private party, that any removal or other remediaticn of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Eavironmental Law. Nothing lhereiu shall create any obligation on Lender for an

Cyircmmettal Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
farther inform Borrower of the right (o reinstate after acceleration and the right to assert in the
foreclosyre proceeding the non-existence of g default or any other defepse of Borrower to acceleration
and fecechusure, If the defaylt is not cured on or before the date specified in the notice, Lender at its
option m2y require immediate payment in full of all sums secured by this Security Instrument without
further denand ang may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to colieet it expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, = sunable attorneys’ fees and costs of title evidence.

23. Release, Upoii paymeat of all sums secured by this Security Instrument, Lender shall refease this
Security Instrument. Borrower saall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, kg ouly if the fee is paid to a third party for services rendered and the

charging of the fee is permitted uider Applicable Law.

24. Waiver of Homestead. I accoréar e with Winois law, the Borrower hereby reieases and waives
all rights under and by virtue of the Iilinois homestesi-axemption laws.

25. Placement of Collateral Protection Insuranze: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeit with Lender, Lemder may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases ay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the c¢ilageral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evulence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lepder prrchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incly img interest and any other
charges Lender may impose in connection with the placement of the insurance, untis tie effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the Lot of insurance
Borrower may be able to obtain o its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it,

foore

Witnesses:

Y n T, il (Seal)

HEWSSIE “Borrower

(Seal)

-Borrower

2 (Seal) (Seal)
Tortowsr -Borr_ower
(Seal) /_ (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, f& County ss: Coolt_

I, 5"' oA {’\‘ M \-\ 1% » a Notary Public in and for sajd county and
state do hereby certify that

H 4 Y\r\l E)DSS}\‘Q

personally known to me to be the Same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me thig day in person, and acknowledged that he/she/they signed and delivered the said
nstrument as his/her/their free and voluntary act, for the uses and purposes therein set forly,

Civer uikler my hand and official seal, this | “)‘U\ day of ‘\/\q le/\ ZOO SO .

My Commission Tvgires:

T g W G N,
"OFFICIAL SEAL"

} Janet 84 Huff

b Maky Pabie, seate of Niinois

L TR LT — kxp. (2/09/2009
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