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DEFINITIONS it

Words used in multiple sections of this document are defined beiow and othe’ we.ds are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used 1 this'document are
aiso provided in Section 16.

(A) "Security Instrument" means this document, which is dated April 03, 2006
together with all Riders to this document.
(B) "Borrower" 1s JULIE A. VEGA, AN UNMARRIED PERSON

Borrower 15 the mortgagor under this Security Instrument.

(C) "MERS" 13 Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corporation that 1s
acting sofely as a nominee for Lender and Lenders successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the iaws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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()"0t 1s RESMAE MORTGAGE CORPORATION

Lender is aCororation
organized and xi17ans under the laws of DELAWARE
Lenders address'ss 6 POINTE DRIVE BREA, CALIFORNIA 92821

(E) "Note" means the piumisory note signed by Borrower and dated April 03, 2006

The Note states that Borrower oycs vender Four Hundred Twenty Five Thousand and
00/100 Dollars
(US.$ 425,000.00 ) plus wterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full 2%'s2cz than May 01, 2036

(F) "Property” means tie property that 15 ~es ribed betow under the heading "Transfer of Rights m the
Property.”

(G) "Loan" means the debt evidenced by the Note.ius interest, any prepayment charges and late charges
due under the Note, and all sums due under this S¢ curity Instrument, plus interest,

(H) "Riders" means all Riders to this Secunty Inscumezithat are executed by Borrower. The following
Riders are to be executed by Borrower [check box as ap slicr ol=]:

% Adjustable Rate Rider B Condomimum Rider q Second Home Rider
Balloon Rider Planned Unit Development Ki<er | 2| 1-4 Family Rider
VA Rider Biweekly Payment Rider L4 Dther(s) [specify]

(D) "Applicable Law" means all controlling applicable federal, state ard locul statutes, regulations,
ordinances and administrative ruies and orders (that have the effect of law) as“wr!i as all applicable final,
non-appeaiable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, aseCssirints and other
charges that are imposed on Borrower or the Property by a condomunium associat:u i, ncneowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction crignated by
check, draft, or similar paper instrument, which 1s initiated through an eiectronic terminal, teiephsitic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account, Such term inciudes, but is not limted to, point-of-sale transfers, automated to!lei
machine transactions, transfers initiated by teiephone, wire transfers, and automated clearmghousc
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, Settlement, award of damages, or proceeds paid
by any third party (other than mnsurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduied amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

time, or any additional or successor Iegislation or reguiation that governs the same subject matter. As used
1 this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally reiated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
{oan" under RESPA.
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(Q) “Srieozsor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that {/aity has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RiGHTS IN THE PROPERTY

This Security liswument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the cote’ ard (ii) the performance of Borrower's covenants and agreements under
this' Secunity Instrumen: ary the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (soiely as~nominee for Lender and Lenders successors and assigns) and
to the successors and assiyns or MERS, the following described property located in the
County [Type of Recording funsdiction)
of COOK [Name of Recording Jurisdiction):
Attached hereto and made a part rereof as "Exhibit A."

Parcel ID Number: 17-21-320-007-0000 which currentiy ha the («idress of
2033 SOUTH CANALPORT AVENUE [Street]
CHICAGO ICity), Illinois 60616 [Zip ~odel
("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on the property, and al’
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Secunity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands ana agrees that MERS holds only iegat title
to the mnterests granted by Borrower 1n this Security Instrument, but, if necessary to compiy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limuted to, the tight to foreclose and sell the Property; and to
take any action required of Lender inciuding, but not limited to, releasing and canceling this Secunty
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the nght to mortgage, grant and convey the Property and that the Property 1s unencumbered, except for
encumorances of record. Borrower warrants and will cefend generally the title to the Property aganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Ur?l\IIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay fugfds for Escrow items

1001549033
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puisuant to.Section 3. Payments due under the Note and this Security Instrument shall be made 1 U.S,
currency. Ko wever, if any check or other mstrument received by Lender as payment under the Note or this
Security Instzume~i 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the No‘¢ and this Security instrument be made in one or more of the following forms, as
selected by Lence: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided-any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrun.ent.iis, or entity; or (d) Electromic Funds Transfer.

Payments are deemec received by Lender when recetved at the location designated in tie Note or at
such other location as may be d-signa‘ed by Lender in accordance with the notice provisions m Section 15.
Lender may return any paymen® or partiai payment if the payment or partia! payments are nsufficient to
bring the Loan current, Lender may acce pt any payment or partial payment insufficient to brng the Loan
current, without waver of any nghts iicr-under or prejudice to its rights to refuse such payment or partiat
payments in the future, but Lender is no:.o¥iirated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applie | as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such v applied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so withi a reasonable period of time, Lender shall either apply
such funds of return them to Borrower. 1f not applieu ca-uei. such funds will be applied to the outstanding
principal balance under the Note immediately prior to foieelosure. No offset or clam which Borrower
might have now or mn the future against Lender shall relieve Pimrower from making payments due under
the Note and this Security Instrument or performing the covenars at d agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds, Except as otherwi e zcscribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the touowng ~isar of prionity: (g) mterest
due under the Note; (b) princtpat due under the Note; (c) amounts dve un ler Secion 3. Such payments
shall be applied to each Pertodic Payment in the order i which it became uce. Anv remaining amounts
shall be applied first to late charges, second to any other amounts due under this fevurity Instrument, and
then to reduce the principat baiance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment.»'icih «ncludes a
sufficient amount to pay any late charge due, the payment may be applied to the delinqueat pe7ment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payn.en’ received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment ¢ b
paid in full. To the extent that any excess exists after the payment is applied to the full payment of \ne or:
more Penodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, nsurance proceeds, or Miscellaneous Proceeds to pnncipai due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secunty Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premwms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At onigmaton or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shal] promptiy furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such warver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when andiwheré payable, the amounts
1001549033
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due 1 27y Tscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furaish t7-1.ender receipts evidencing such payment within such time pertod &s Lender may require.
Borrower's ublisaion to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant wnd agrsement contained in this Secunty Instrument, as the phrase "covenant and agrecment”
15 used in Secuon 9. If Borrower 15 obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay ‘ae 2 nornt due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount ana Forrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the wa.ver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 ani, upon such revocation, Borrower shall pay to Lender all Funds, and n
such amounts, that are then required undur this Section 3.

Lender may, at any time, collect-<iiicld Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under REST A, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estima.e the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems or otherwise 1n accordance with Applicable
Law.

The Funds shall be held in an institution whouse ) deposits are insured by a federal agency,
nstrumentality, or entity (inciuding Lender, if Lender is.>: 1rtitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shell apply the Funat toJay the Escrow Items no later than the trme
specified under RESPA. Lender shall not charge Borrower for nol ins and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unicss'c.elider pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Un'zc2"an agreement 1s made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not e i=quired to pay Borrower
any interest or earmings on the Funds, Borrower and Lender can agree n | vriting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an sarmal accounting of the
Funds as required by RESPA,

if there i1s a surpius of Funds held in escrow, as defined under RESPA, Lendir skall account to
Borrower for the excess funds in accordance with RESPA. If there 15 a shortage of Funds icid in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower a!l pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no t0' e than 12
monthly payments. If there 1s a deficiency of Funds held in escrow, as defined under RESPA, Lender shal}
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to maks
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain prionty over this Security instrument, ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them m the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless
Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien 1n good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property 1s subject to a lien
which can attain prionty over this Secunty Instrument, Lender may give Borrower a notice identifying the

1001545033
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lici. Wiihii10 days of the date on which that notice 15 given, Borrower shall satisfy the lien or take one or
more of he “ctions set forth above in this Section 4.

Lender'may require Borrower to pay a one-ime charge for a real estate tax verification and/or
reporting serviCe vsed by Lender in connection with this Loan.

5. Propec*; msurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured asainst loss by fire, hazards mcluded within the term "extended coverage," and any
other hazards including,-Sut/ ot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mamtar<u-in the amounts (inciuding deductible levels) and for the periods that
Lender requires. What Lender ( equires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier pioviaiig the msurance shall be ciiosen by Borrower subject to Lender's
night to disapprove Borrowers choice; wihich right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connectio\ w'h inis Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking seriies: or (b) a one-time charge for flood zone determination
and certification services and subsequent cha.ges encirtime remappings or similar changes occur which
reasonably might affect such determination or ce tificat.on. Borrower shall aiso be responsible for the
payment of any fees imposed by the Federal Emeigercy Management Agency i connection with the
review of any flood zone determination resulting from ai..0*jesiion by Borrower.

If Borrower fails to maintain any of the coverages d:scriveq above, Lender may obtamn insurance
coverage, at Lender's option and Borrower's expense. Lenaer’1s 1.nder no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage<sh=if cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propetty, or the conien's o7 the Property, aganst any risk,
hazard or liability and might provide greater or fesser coverage than was provicusiy in effect. Borrower
acknowledges that the cost of the msurance coverage so obtamned might si mificaatly exceed the cost of
insurance that Borrower could have obtamned. Any amounts disbursed by Lenae: vider this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amunt: shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such inteiest! upei notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewats of such policies shall be sub,ect t5-.enaer's
night to disapprove such policies, shall include a standard morigage clause, and shall name L snder as
mortgagee and/or as an additional loss payee. Lender shall have tne night to hold the policies and rercwai
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premium.: and
renewal notices. If Borrower obtams any form of insurance coverage, not otherwise required by Lender.
for damage to, or destruction .of, the Property, such policy shall inciude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
ve applied to restoration or repair of the Property, if the restorahon or repair is economically feasible and
Lender's security 15 not lessened. During such repair and restoration period, Lender shall have the right to
hold such tnsurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repaus and restoration in a single payment or in a sefies
of progress payments as the work 1s compieted. Uniess an agreement is made mn writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eammgs on such proceeds. Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the nsurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 15 not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secunty Instrument, whether gr not then due, with
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the excer.. 15’ any, paid to Borrower. Such insurance proceeds shall be applied in the order providea for mn
Section 2.

If Borrowz: 7bandons the Property, Lender may file, negotiate and settle any available insurance
claim and relmed modiers, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin whin thz.retice 15 given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, DLorrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds In an amount not to ¢".ceea the amounts unpaid under the Note or this Security instrument, and
(b) any other of Borrower's rizhts (other than the right to any refund of unearned premiums paid by
Borrower) under all msurance policies ¢vering the Property, insofar ag such rights are applicable to the
coverage of the Property. Lender may-us+ (nv insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note ot th?, Scurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days afler the execution of thir"secunty Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not e tnreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's controi:

7. Preservation, Maintenance and Protection of the Yronerty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property” to Jetzriorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Bo/o)/er shall maintain the Property in
order to prevent the Property from deteriorating ot decreasing m valr'=-ue to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration 15 not economiratly feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or daruge. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of. th Property, Borrower
shall be responsible for repairing or restoring the Property oniy if Lender has reitasv.. proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payr-ent #¢ in a series of
progress payments as the work 1s completed. If the insurance or condemnation proceeds‘ar: no. sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligatton for the conl piction of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If /. has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shals giv:
Borrower notice at the time of or prior to such an interior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defautt if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowiedge or consent gave materially false, misleading, or inaccurate nformation or statements to Lender
(or failed to provide Lender with materiai information) in connection with the Loan. Materiai
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contamed in this Security Instrument, (b) there
is a legal proceeding that mignt significantiy affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain prionty over this Security Instrument or to enforce iaws or
regutations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropnate to protect Lender's interest i the Property and rights under this Security
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender’s actions can mclude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable

1001549033
hiiah:
@fﬂ(lu (0010).00 Page 7 ¢t 15 Form 3044 1/01

0611026061 Page: 7 of 26




0611026061 Page: 8 of 26

UNOFFICIAL COPY

atiorneys'oes to protect its interest in the Property and/or rights under this Security Instrument, inciuding
its secu.ea osition n a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering tne. T rop7ity to make repairs, change locks, repiace or board up doors and windows, drain water
from pipes, eli-uinite building or other code violations or dangerous conditions, and have utilities tumed
on or off. Althour.r-Zender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligzt:on to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonzed und r th's Ssction 9.

Any amounts disburse4 0y Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrugrciic, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payible, viith such interest, upon notice from Lénder to Borrower requesting

ayment.
Py If this Security Instrument is n o leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 10 t'c Froperty, the Ieasehold and the fee title shall not merge untess
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender rcyuired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to snantoii the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Len( er cea.es to be available from the mortgage msurer that
previously provided such insurance and Borrower was -cyired to make separately designated payments
toward the premiums for Mortgage Insurance, Borr(wer shall pay the premiums required to obtan
coverage substantially equivaient to the Mortgage Insuranve praviously n effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insuizice previously in effect, from an aiternate
mortgage insurer seiected by Lender. If substantially equivatent’ M irtgage Insurance coverage 1s not
available, Borrower shall continue to pay to Lender the amount or f'ic s.paratety designated payments that
were due when the msurance coverage ceased to be in effect. Lenair-will accept, use and retain these
payments as a non-refundable ioss reserve in lieu of Mortgage Insurance “sush loss reserve shall be
non-refundable, notwithstanding the fact that the Loan ts ultimately paid in full, unA Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lenacz-cei no ionger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the pencu that Lender requires)
provided by an msurer sclected by Lender again becomes aveilable, is obtanec,-ane’%ender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender reruired Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separe :ely ‘designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premmums (2qhired to
maintain Mortgage Insurance in effect, or to provide a non-refundable ioss reserve, unti! Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowr: ana
Lender providing for such termmation or until termination is required by Applicable Law. Nothing n this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it

may incur if Borrower does not repay the Loan as agrced. Borrower is not & party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance m force from time to time, and may
enter into agreements with other partes that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage msurer and the other party (or parties) to
these agreements. These agreements may require the morigage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include fimds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may teceive (directly or indirectly) amounts that
denive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurers risk mn exchange for a share of the
premiums paid to the insurer, the arrangement 15 often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1001549033
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(&, A2y such agreements will not affect the nghts Borrower has - if any - with respect to the
Mortga e T.snrance under the Homeowners Protection Act of 1998 or any other law. These rights
may includs the right to receive certain disclosares, to request and obtain cancellation of the
Mortgage Insy:carce, to have the Mortgage Insurance termmated automatically, and/or to receive a
refund of any Mur:zage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Plis<laneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shal! be pai< to Lender.

If the Property is damaged; such Miscellaneous Proceeds shall be applied to restoration or repait of
the Property, if the restoration or repair is economtcally feasible and Lender's secunty 1s not lessened.
During such repair and restorativi-periudt, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunit,’ to .nsvect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such insr zct-on shall be undertaken promptly. Lender may pay for the
repairs and restoration in a singie disbuserient or m a series of progress payments as the work 1s
compieted. Uniess an agreement is made in'wiiting or Applicable Law requires terest to be paid on such
Miscellaneous Proceeds, Lender shall not be requiicd v» pay Borrower any mterest or earnings on such
Miscellaneous Proceeds. If the restoration or repan s not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be appiier. 10)the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Rirrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss 1 vziue. of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secunty [ngiuiient, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partiai taking, destruction, or loss in value of th: Fioperty n which the fair market
value of the Property immediately before the partial taking, destruction, or-iusz. in vaiue 1s equal to or
greater than the amount of the sums secured by this Secunty Instrument {nmed.ately before the partial
taking, destruction, or loss in vaive, unless Borrower and Lender otherwisc-agrsé n writing, the sums
secured by this Secunty Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by tne following fraction: (a) the totai amount of the sums secured imme”istely before the
partial taking, destruction, or loss in value divided by (b) the fair market valie of the Property
immediztely before the partial taking, destruction, or loss 1n value. Any balance shall be yai | to Sorrower.

In the event of a partial taking, destruction, or loss in value of the Property 1n which the fui market
value of the Property immediately before the partiai taking, destruction, or ioss in vafue is iass than the
amount of the sums secured immediately before the partial taking, destruction, or loss m value, viiiess
Borrower and Lender otherwise agree n writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the sums are then due.

If the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined 1n the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nght of action n
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest 1n the Property or rights under this Security Instrument. Borrower can cure such a default and, if
ecceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materal
impairment of Lender's interest 1n the Property or nghts under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatton of the sums secured by this Security ipstrumgnt granted by Lender

1001549033
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to/darruwar or any Successor m Interest of Borrower shall not operate to reiease the liability of Borrower
or any {ucrssors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successir ipInterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of e 'sums secured by this Secunty Instrument by reason of any demand made by the original
Borrower or any snaiessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incluaing, withent limitation, Lender's acceptance of payments from third persons, entities or
Successors 1n Interest 4f Be tre-ver or in amounts less than the amount then due, shall not be a watver of or
preciude the exercise or any right or remedy.

13. Joint and Several Lizuiniy; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obli rations and liability shall be joint and severai. However, any Borrower who
co-signs this Security Instrumeni-b»i does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to mortga,'e, 7rant and convey the co-signer's interest 1n the Property under the
terms of this Security Instrument; (b) 15 not perronally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender amu av_other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to ‘th: terms of this Securily Instrument or the Note without the
co-signers consent.

Subject to the provisions of Section 18, ‘ny Successor in Interest of Bomower who assumes
Borrower’s cbligations under this Security instrumeii 17 writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securiy [*strament. Borrower shall not be reteased from
Borrower's obligations and liability under this Security Inst'umsut uniess Lender agrees to such reiease n
writing. The covenants and agreements of this Security Irstriment shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for (erv.ces performed in connection with
Borrower's default, for the purpose of protectmg Lender's interest e Property and rights under this
Security (nstrument, mciuding, but not limited to, attorneys' fees, property Juspection and vatuation fees.
In regard to any other fees, the absence of express authority m this Security | nstrumeit to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargng of such se7. | =nder may not charge
fees that are expressly prohibited by this Secunty Instrument or by Applicable Law’

If the Looan 15 subject to a law which sets maximum loan charges, and that law s firiailv interpreted so
that the interest or other loan charges collected or to be collected in connection with the 7 nen exceed the
permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceersc pirmitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing tis princinal
owed under the Note or by making a direct payment to Borrower. If a refund reduces pricip: 1, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or ot <
prepayment charge ts provided for unger the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender 1n connection with this Security Instrument
must be in writing. Any notice to Borrower in cottnection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Bomower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable L.aw expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Botrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument 1s also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

1001549033
itials:
@,f“("" (0010).01 Page 10 of 13 Form 3014 1/01




- 0611026061 Page: 11 of 26

UNOFFICIAL COPY

16 Caverning Law; Severability; Rules of Construction. This Security instrument shall be
goveme't vy federal law and the Jaw of the junisdiction tn which the Property 1s located. All nights and
obligations somcraed mn this Security Instrument are subject to any requirements and limnations of
Applicable Lav'. Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1t
might be silem, tat.Zuch silence shall not be construed as a prohibition against agreement by contract. In
the event that wny provicion or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict she il net affect other provisions of this Security Instrument or the Note which can be
given effect without the-conZucting provision.

As used in this Security J=c-ument: (a) words of the masculine gender shall mean and inciude
comresponding neuter words of word; of the feminine gender; (b) words in the smgular shall mean and
include the plural and vice versa:.and.(c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrowei stall e given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or > Lev.eficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal Or seneficial interest in the Property, inctuding, but not limited
to, those beneficial interests transferred in a bond fir av=d, contract for deed, installment saies contract or
escrow agreement, the ntent of which 1s the transf r of tile by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interesiin.(ne Property 1s sold ot transferred (or if Borrower
18 not a natural person and a beneficial interest in Borvow:ir 23 sold or transferred) without Lender's prior
written consent, Lender may fequire immediate payment in ‘ull of all sums secured by this Security
Instrument. However, this option shall not be exercised v Verver if such exercise 1s prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is ziven In accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrurnt."\f Borrower fails to pay
these sums prior to the expiration of this period, Lender may mvoke aiy remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower m'¢is certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discoriinues at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22/2f+his Secunity
Instrument; (b) such other period as Applicable Law might specify for the termmation of Iiorrower's right
to reinstate; or (c) entry of a judgment enforcing this Secunty Instrument. Those conditiois are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument aiz the Mate
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) prys all
expenses incurred in enforcing this Secunity Instrument, including, but not limited to, reasonable attoi neye!
fees, property inspection and valuation fees, and other fees ncurred for the purpose of protecting Lender'
interest in the Property and nights under this Securtty Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and nghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay
such remnstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electromc Funds Transfer. Upon reinstatement by Botrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result 1n a change i the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morgage ioan
servicing obligations under the Note, this Security instrument, and Applicable Law. There aiso might be
one or more changes of the Loan Servicer unrelated to a saie of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any otigr information RESPA
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requives 21 tonnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s
serviced by a.Zaan Servicer other than the purchaser of the Note, the mortgage 1oan servicing obligations
to Borrower wils rrmatn with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Notz purchaser unless otherwise provided by the Note purchaser.

Neither Borrower =t Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or ‘he (ne“tver of a class) that arises from the other party's actions pursuant to this
Security Instrument or tha( alleges.that the other party has breached any provision of; or any duty owed by
reason of, this Security Instrur ent, uatil such Borrower or Lender has notified the other party (with such
notice given 1n compliance witn-the cCquirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable par~u ~fler the giving of such notice to take comective action. If
Applicable Law provides a time perioc_wk.ch'must eiapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant 'J scchion 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemea to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Secuci 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutaris. Li-wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or tovic ;stroleum products, toxic pesticides
and herbicides, volatile soivents, materais containing asbestos or form/ldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiciion wher=.the Property 1s located that
relate to health, safety or environmental protection; (¢) "Environmental C eanup' includes any response
action, remediat action, or removal action, as defined in Environmental Law;-ar< (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trizger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposai, storage, or release 0t any‘dazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower si all not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that is in viclation of any Envi.onmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or relea.e of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The precediing
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mantenance of the Property (inciuding, but not limited to, hazardous substances 1n consumer products).

Borrower shall promptly give Lender wntten notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party mvoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmentai Condition, inciuding but not limited to, any spilling, icaking, discharge, release or threat of
reiease of any Hazardous Substance, and (c) any condition caused by the presence, use or retease of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower igams, or 1s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

1001549033
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WOT-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Accelicution; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's brea:h.of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the a tior re7wured to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Bor-ower, by which the default must be cored; and (d) that failure to cure the
default on or before the date 7 secii’ed in the notice may result in acceleration of the sums secured by
this Security Instrument, forc-losure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceieration and the right to assert in the
foreclosure proceeding the non-exisicar of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not curoi ~a or before the date specified in the notice, Lender at its
oplion may require immediate paymen< i1 full of all sums secured by this Security Instrument
without further demand and may foreclose this Gecurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fris and costs of title evidence.

23, Release. Upon payment of all sums secured by this Sccunity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Londer may charge Borrower a fee for
releasing this Security Instrument, but oniy if the fee is paid to a thicd Jarty for services rendered and the
charging of the fee 1s permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iilinois law, the Borro' ver heiery releases and waives
all nights under and by virtue of the Illinois homestead exemption Jaws.

25, Placement of Collateral Protection Insurance. Uniess Borrower provides L<nder with evidence
of the insurance coverage required by Borrowers agreement with Lender, Lender may pur nas< insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance ma;, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any.cam that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Bor ower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidenc> the!
Borrower has obtaitied insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collaterai, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or exprration of the insurance. The costs of the msurance may de added to
Borrowet's total outstanding batance or obligation. The costs of the msurance may be more than the cost of
nsurance Borrower may be able o obtain on its own.
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SYSIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this

Security tnsavinent and in any Rider executed by Borrower and recorded with it.

Witnesses:
\

(Seal)
JULIE |A VEGA -Borrower
_ (Seal)
-Botrower
(Seal) - (Seal)
-Borrower ~Borrower
(Seal) — . (Seal)
-Bomrower ~Borzorar
(Seal) (Seal)
-Borrower -Borrower

1001549033
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. k)
STALF \\l' ]LLINO[S '& OML County ss:
._B\J‘e , 2 Notary Public n and for said county and
state doﬁebv cer:ify that JULIE A VEGA

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in petson. and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and vowicar); act, for the iscs and purposes therein set forth.

Given under my hand and official 522y, “iiis day of n / Mu
/

My Commussion Expires: (/
(

Nolary Pu;I >
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/Space Above This Line For Recording Datat

MIN: 100241010015490333 Loan Number: 1001549033
ADJUST2:°LE RATE RIDER

{LIBOR Six-Mont*. iudex-Rate Caps)

THE ADJUSTABLE RATE RIDER 1s made this~ 5rG, day of April, 2006 ,and
13 incorporated nto and shall be deemed to amend ani-=upriement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument”) of the same dat., piven by the undersigned (the "Borrower") to
secure Borrower's Noteto  RESMAE MORTGAGE CORPOFAT! OM

(the "Lender") of the same date and covering the Property described in tr Sceutity Instrument and located at:

2033 SOUTH CANALPORT AVENUE, CHICAGO, ILLNOIS £3616
[Property Addresst

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES M
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE 1 MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agrcements in the Secuiily
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.570% The Note provides
forchanges in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of May, 2008 .
and on that day every sixth month thereafter. Each date onwhich my interest rae could change 1s
called a "Change Date.”

MULTISTATE ADJUSTABLE RATE BALLOON RIDER (Libor Index) Page 1 of 4 ResMAE (R00280)
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(B) The Index

Beginning with the first Coange Date, my interest rate will be based on an Index. The "Index”
is the average of the Londo. interbank offered rates for six-month U.S. dollar deposits i the
London market based on quoetatiuns it five major banks ("LIBOR"), as set forth in the "Money
Rates" section of The Wall Street vounai. or if the "Money Rates" section ceases to be published
or becomes unavailable for any reason,.t=n as set forth in a comparable publication selected by the

Lender. The most recent Index available ¢s Of the date 45 days before each Change Date is called
the "Current Index."

(C) Caiculation of Changes

Before each Change Date, the Note Holder wii ~aiculate my new interest rate by adding
Six netceriage points ( 6.000 %)to the
Current Index. The Note Holder will then round the resuit of this aduition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(") t'slow, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will determine the amount of the monthly payment that' woulc be sufficient to repay
the unpaid principal that I am expected to owe at the Interest Change Date n fult hy ‘day 1, 2046  at
my new interest rate in substantially equat payments. The resuit of this caiculation 1" oe the new amount
of my monthly payment. 1 understand that this loan is a balloon loan and that if I pay unly ripmonthly
payments, I will have a final balloon payment due on the Maturity Date of ~ May 1, 2038

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be grez.er tho=

8.570 % or less than 7.570 %. Thereafter, my interest rate will nev'r be
increased or decreased on any single Change Date by more than One
percentage point {  1.000% ) from the rate of interest I have been paying for the preceding six months. My
interest rate will never be greater than 13.570 %, which 1s called the "Maximum Rate” or less
than 1.570 %, which s called the "Minimum Rate."

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, 1 will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

1001549033
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(F) Notice of Change-

The Note Holder will de!'ver ¢y mait to me a notice of any changes in my interest rate and the amount
of my monthly payment befoi= the effective date of any change. The notice will inciude mformation
required by iaw to be given to me 7i1d 2'so the title and teiephone number of a person who will answer any
question I may have regarding the Luric.

B. TRANSFER OF THE PROPERTY O .. BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument’is amended to read as follows:

Transfer of the Property or a Beneficial Vater st in Borrower. If all or any part of
the Property or any interest in 1t 13 sold or transZirrid (or if a beneficial interest i Borrower
is sold or transferred and Borrower is not 2 natura, nogsea), without Lender's prior written
consent, Lender may, at its option, require immediate payr.er* in full of all sums secured by
this Security Instrument, However, this opticn shall not be <xersised by Lender if exercise
is prohibited by federal law as of the date of this Security instrume »+:

If Lender exercises this option, Lender shall give Borrower notice of 4cceiration. The notice
shall provide a period of not less than 30 days from the date the no.ce is delivered or mailed
within which Borrower must pay all sums secured by this Secunty Instrume-it. 1% Bomower fails
to pay these sums prior to the expiration of this period, Lender may Invoke:ary remedies
permitted by this Security Instrument without further notice or demand on Borrowe:.

1001549033

ResMAE (R00280) Page 3 of 4
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BY, SIGNING BELOY, Borrower accepts and agrees 1o the terms and covenants contained in this

Adjustatile Ratgy Rider.

Y

1001549033

ResMAE (R00280)

__(Seal) (Seal)
TLorawer -Bomrower
(Seal) O (Seal)
-Bartower -Borrower
(Seal) — {Seal)
~Borrower ~Borrower
(Seal) (Se=
~Borrower «Bo rower

Page 4 of 4
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Space Above This Line For Recording Datat

MIN: 100241010015490333 Loan Number: 1001549033
BALZCON RIDER

THIS BALLOON RIDER is made this  3rd dayof April, 2006 , and

15 tncorporated into and shall be deemed to amend any-suzpioment the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given Ly th, undersigned ?"Borrower") {0 secure
Borrower's Note {the "Note”) to

RESMAE MORTGAGE CORPORATION
(the "Lender") of the same date and covering the property describecin %/ i& Security Instrument and located at;

2033 SOUTH CANALPORT AVENUE, CHICAGO, ILL!NOIS 60616
[Property Address|

The interest rate stated on the Note s called the "Note Rate.” The date of the Noie 1/cailr’ the "Note
Date.” | understand the Lender may transter the Note, Security Instrument and this Rider. T¢ander or
anyane who takes the Note, the Security Instrument and this Rider by transter and who is eiriit ed t receive
payments under the Note 1s called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security

Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contran,
contained in the Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. SINCE YOU HAVE SELECTED A PAYMENT
SCHEDULE WHICH WILL NOT PAY THE LOAN IN FULL BY THE MATURITY DATE, YOU WILL
NEED TO PAY A LUMP SUM, OR BALLOON PAYMENT, WHICH WILL PAY OFF THE ENTIRE
AMOUNT OF THE PRINCIPAL BALANCE OF THE LOAN AND ANY UNPAID INTEREST THEN
DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.
YOU WILL THEREFORE BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT
YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU
HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS
LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LLENDER.

MULTISTATE BALLOON RIDER Page 1 0f 2 ResMAE (R00019)
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Loan Number: 1001549033

BY SIGNING BFZUW, Borrower accepts and agrees to the terms and covenants contamed in this Balloon

Rider.
fi

/ Mé} : ﬂ V/ﬂ% (¢ ?’_OP
Borrowef ' (/ Caie Borrower Date
JULIE AVEGA
Borrower Date Borrowc ¢ Date
Borrower Date Borrower Date
MULTISTATE BALLOON RIDER
ResMAE (R0G019A) Page 2 of 2
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MIN: 100241015015490333

1-4 FAMILY RIDER

(Assignment of Rents)

THIS i-4 FAMILY RIDER is'maaq this 3zxd day of April, 2006 ;
and 1s ncorporated into and shall be dler=d to amend and suppiement the Mortgage, Deed of Trust, or
Security Deed (the "Secunty Instrument ') of th< same date given by the undersigned (the "Borrower") to
secure Borrower's Note to RESMAE MORT( . 5o CORPORATION

(the
"Lender") of the same date and covering the Prope:ii;-described in the Security Instrument and located at:
2033 SOUTH CANALPORT AVENUE, CMIMAGO, ILLINOIS 60616

[Property Address|

1-4 FAMILY COVENANTS. In addition to the covenants and ac-eements made 1n the Security
Instrument, Borrower and Lender further covenant and agree as follGws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTR?. MENT. In addition to
the Property described m the Security Instrument, the following items now o1 hu=aler attached to the
Property to the extent they are fixtures are added to the Property description, and shall Gico constitute the
Property covered by the Security Instrument: building materiais, appliances and goods ~f-2very nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection-with the
Property, inciuding, but not limited to, those for the purposes of supplying or distributing teating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security und
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, soves,
refrigerators, dishwashers, disposais, washers, dryers, awnings, storm windows, storm doors, Screeus,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, inciuding repiacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing topether with the Property described
the Secunity Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to
m this 1-4 Family Rider and the Security Instrument as the "Property."

1001549033

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT nltials:

Page 1 014 orm 3170 1/01
@;HR (0008) VMP MORTGAGE FORMS - (800)521-7291
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B. USE OF PROFrR%Y; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Propricy ur its zoning classification, uniess Lender has agreed in writing to the
change. Borrower shall comply with all iaws, ordinances, regulations and requirements of any
governmental body applicable to tne ’roperty.

C. SUBORDINATE LIENS, Excuot s ermitted by federal law, Borrower shall not allow any lien
inferior to the Secunity Instrument to be per.ected against the Property without Lender's prior written
permission,

D. RENT LOSS INSURANCE. Borrower shaii r.antain insurance against rent loss in addition to
the other hazards for which surance 1s required by Secii~ §

E. "BORROWER'S RIGHT TO REINSTATE" DELET.LD, Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrovwir otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property 1s deteted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defaun, Porrower shall assign to
Lender all leases of the Property and all secutity deposits made in connection witl, tvaes of the Property.
Upon the assignment, Lender shalf have the right to modify, extend or terminate the existin ieases and to
execute new leases, in Lender’s sole discretion, As used in this paragraph G, the word “ici 5¢” znall mean
“sublease" if the Security Instrument is on a icasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESS.ON.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and rev>nues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authonzes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of defauit to Borrower: (i) all Rents recetved by Bomower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and recewve all of the Rents of the Property; (iii)

1001545033

Initials:
@;sm (0008) Page 20f 4 orm 3170 1/01
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Borrower agrees that eacu f~aant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written deriandto the tenant; (iv) uniess applicable iaw provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking controi of and managing
the Property and collecting the weits,)inciuding, but not limited to, attorney's fees, recerver's fees,

premiums on receiver's bonds, repati-~ud-;aintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and thea t #hie sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed ric iiver shall be liable to account for only those Rents actually
recerved; and (vi) Lender shall be entitled to have »eusiver appointed to take possession of and manage
the Property and collect the Rents and profits dei ved fiom the Property without any showing as to the
nadequacy of the Property as security.

If the Rents of the Property are not sufficient to covarn’ costs of taking control of and managing the
Property and of collecting the Rents any funds expendec bv'Lander for such purposes shall become
mdebtedness of Borrower to Lender secured by the Security Inst-ume it rursuant to Section 9.

Borrower represents and warrants that Borrower has not exesutod sny prior assignment of the Rents
and has not performed, and will not perform, any act that would prevet-ender from exercising its nghts
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall n\t be iepuired to enter upon,
take controi of or maintain the Property before or after giving notice of detauit 20 Rorrower. However,
Lender, or Lender's agents or a judictally appointed receiver, may do so at any time wia a default occurs.
Any application of Rents shall not cure or waive any default or nvalidate any other <ight or remedy of
Lender. This assignment of Rents of the Property shall termiate when all the sums secures Tyt~ Security
Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note or agreemet 1n
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke a1y of
the remedies permitted by the Secunty Instrument.

10015499033
Initials:
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BY SIGNING BELUY, Borrower accepts and agrees to the terms and provisions contained 1n this

4\ Szal)

(Seal)
-BUtt ywer -Borrower
(Seal) _{ (Seal)
-Borrowet -Rorrower
(Seal) / (Seal)
-Borrower ~Borrower
(Seal) (%eal)
~Borrower «Bo.rower
1001549033
@h-_sm (0008) Page 4 of 4 Form 3170 1/01
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Exhibit “A”
LEGAL DESCRIPTION
Lot 13, in the subdivision of the North Half of Block 39, in Canal Trustee's Subdivision of the West Half and so

much as lies West of the South Branch of the Chicago River of the Southeast Quarter of Section 21, Township 39
North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

COMMONLY KNOWN AS: 2033 South Canalport Avenue Chicago, IL 60616

PARCEL ID #:17-21-320-007-0000




