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MODIFICATION AGREEMENT

day of *s?m% arv, 2006 By and among JPMorgan Chase Bemk \E f’% m‘-@ x.m:i;* eREeY §‘ﬁ‘v

merger to Bank One, NA and American National Bank and Trust Company of Chicago),
4 corpory dion duly organized and existing as o nutional banking assoclation under the
faws of the United States of America (“Lender™y, The 1100 Neorth Dearborn Limited
Partership (as sucCessor in interest to ANB L/T 109915-03) ({the “Partnership”y and
1100 Dearbore LLC  {collectively. the P&rmer*;ﬁ%p and 1100 Dearborn LLO shall be
fotiily and severally referred to-as the “Borrower™ or “Borrewers™ )

é}? L/29D) PAPP WIINESSETH:

*éf}a TUEAS, National Boulevard Bank of Chicagoe Initig) Barrower™), ¢ national
-bﬁa:srzk:éa}g sssormson, not personatly b ag rustee umiz.-.z @ Trust ;kgmmmg dated
November 28, 1958 .40d known as Trust Number 343, executed o cortain Motigage dated
December 30, 198200 recorded January 3, 1983, in the office of the Recorder of Dewds
of Cook County, Hlinbis' @ Document Number 26434657 Mongage™, and an
Assignment of Rents dated Devember 30, 1982 and recorded in the aforesaid office
.3&33-&1;“_})5 3, 1083 as Document Mumber 2&43%5& (“Assignment”), affecting the mi
estate, in Cook ("‘zmr&tx’ lHlinois Jegally described in BExhibit "A™ attached hereto and
made # part hereof (“Real Dstate™),wileh Morgage and Assighimemt were given 10
secure the pavment of that eertain Noke/executed by Initisl Borrower in the original
principal amount of THREE MILLION-AKND NO/AOY DOLLARS ($3.000.000.60)
(“Noge™ ) and

WHEREAS, the Note, Mortgage and Assighmient wore amended and modified
pursiant o that certain Modification Agreement dated s of December 30, 1987 and
recorded 1o e aforesaid office on h%mmn , 1088 a8 Decument Number 88053827
("First ?vi-g)aig Feation™, that certain Assumption a.nd Modificatop- Agrecment dated as of
June 30, 1990 and recorded in the aforesaid office on-Oetober %, 4990 as Document
Nomber 90527111 ("Second Modification™), that certain Modification’ Agrevment dated
as-of March 1. 1992 and recorded in the aforesald office as Doctment Namber 92188079
(“Third Madification™, that vertain Assumption and Modification Agreernon duted as of
Mueh 31, 2004 CFowth Modification™) and that certuin Moditieation Agreoipent dated.
as of August 1. 2004 UFifth Modifieation”™); and

WHEREAS, the Partnership was the sole beneficlary of the Initidl Borrower, who
mansferred the Real Hstate to American National Bank and Trust Company of Chicago as
trustee of AN LU 10991302 (the “Land Trust™ and the sole beneficiary of the Land
Trust, The Tand Trust patsferred the Real Estate o the Parinership,

WHEREAS, the Partership transferred a fifly percent (30%) ownership interest
it the Real Bstate to 1100 Dearborn LLC (with the Partoership retaining the other 41ty
pereent (50%; ownership interest) and the Bortower Is now in possession of 8o simple
utle to the Rea! Estate subject to the indebtedness on the Note and all mhf:'r abligations of
the Borsower 1 conpection with the Mortgage, Note, f“&.s\wmmm st Modifieation,
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Second ModifTeaton, Third Modification, Fourth Modification, Fifth Modification, and
this Sixth Modification {collectively, the “Loan Documents™) as sel ot below:; and

WHEREAS, the partics hereto. have agreed o modify certain of the wrms of the
Note, Mongage and Assigrunent as hereinafter set forth,

NOW. THEREFORE, in consideration of the promises and the mutual ymm%w&
and Lz&,rw";imza wereinafier made by and between the parties hereto. the parties hereto
nereby agree as folows:

i, Fach Borrower will execute & new Note providing for the fotowing

{a}.  'T'he prindipal balance ﬂmsmndis‘zg as of Februgry 200645 SIX
MILLIONUPARER HUNDRED THIRTY ONE THOUSAND TWENTY FIVE AND
OO0 DOLCARE (86,331.025.76),

() ¢ [Bubjeei wo the terms and conditions of the Nofe. principal and
interest shal be pald in irsmbiments as Hllows:

(i) Tnterestonly shall be payable monthly inarrears o the last
business dav of cach month commencing on February 28,
2006 Goiidhe outstanding principal balance I8 paid in full

G A final pavinent of all vutstanding principal and interest
shall be payablé onJuly 31, 2009, i not paid sooner,

2 Bach Borrower shall not permit its'Debe Service € z\xf‘mga Rario 1o be loss
than 1.05. '}'imb“& Service Coverage Ratio™ means (11 Borrower’s net operating income
divided by (i) Borrower's total required debt service @Consisting of all principal and
inferest expenses and any other payments on indebledness w ather to the Lender or o
aiv other person, whether or not subordinate, plus un amtaCequal to the principal
payments the Borrower would be required to make w Lender as it he'indebtedness in the.
Niig were aﬁ%ﬁgf‘m 1o straight-line 20year antortization sehedule f0r the $6,331,025.70
rerm loan maturing on July 31, ’}l}{)i}} all determined in accordanct with eenerally
accepted necounting principles.  The Debt Service Coverage Ratio shal® be tested
annuallvheginsing on December 31, 2006,

.

. Pach Borrower shall provide w the Lender on or before October 31 of
each year. a copy of its annual Federal income fax retirn. No grace or cure period shall
applyte the forsgoing.

4 The Lender's obligations under this Sixth Modification shall not become
‘eftective and the Lender shall not be required to make or fund the wny foan until the
Partnership has provided the following to the Lender: (1) cortified documeniation
pvidencing that e Parnership has been reinstated and is-in good standing in the State ol
IHinais, and (i) such other documents or instruments as the Lender requires o effect or
confirm the foregoing,

b
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3, ach Borrower aprees o pav-o Lender all costs and expenses incurred by
Lender in-colletting, enforeing or protecting its rights under the Loan Dovuments or the
indebtedness seonred by the Loan Documents, including, but not fmited 1o, regsonable
attorneys” fees. I addition, the Borrower agrees to pay the costs of obeaining a 1992
ALTA lender’s title insurance policy or similar document. together with endorsements,
satisfactory 1o Lender. Borrower will provide surveys aod other documents necessary 1o
obtain sugl policy, confirming among other things, that Bomower helds good and
marketable indefeasible fee stmple tide 1 the Real Istate and improvements subject o

the: Mortgage, free and chear of all fiens and encumbrances and violadon of law,
regulaton or owdinance, except those permitted under the Morigage and which do not.
individually or in the aggrepate, materially zmgmr the ownership by the Borrower or use,
oeeaparivy.or fmeton of such Rewl Fstate and improvements.

f, M Borrower ugrees o assume, ety out and be bound by eiwh and
every provision ofhie Loan Documents as they are modifled by this Sixidh Modifigation,
fach Borrower i Haole and obligated under the Loan Documents jointly and severaily
(not severallvy, Bach Bogrower also acknowledges that the Real Pstate is subject o an
Assigmment,

A m: parties agreethat all provisions, st puiaazom powers dnd covenants in
the Now, Mertgage and Assignmond, a8 modified %3& the First Modification, Secomd

E

Modifieation, | 1 mi “viu&sgmtmn ol Modification. Fifth Modificuion and this Sixth
Mediffearion remiain anchanged and m S0 foree and effect. except ov the same are
hereby wid herein specifically varied or amondud.

8. Fach Borrower specilically reatfimis and ratifies the security interests und
liens granted w the Leénder in the Loan Documents including those covering the eollgteral
Lisvedd o By hereto and represents, warrants and ngrees that such security interests
and Tieps rérain i full force and offect as security for each-Baprower’s obligations under
the Lean Documents asamended hereby,

4. Hach Borower herehy acknowledges that it has o Uelense 1o {he fifll
nayment of the Borrower’s obligations dué under-the Loan Documents g releases any
claim (known and unknown) itmay have against the Lender or hs affillawes n0w existing
or that could have bees alleged at any time through the date hereof,

10, This. Sixth Modification shall inure 1o the benefil of the Lender aud it
successors el assigns and shall be binding upon und inure to the benefit of each
Bormawer's successors and a assigns, 1t being agreed that a Borrower shall sot assign or
defegate any of fis rights, duties or obligations inand under this Sbah Modification,

il Fach Borrower agrees thar after the date of this Sixth Modification, cach
Borrower shall take such other actions as the Lender may redsonably reguest © x.ﬁa,iﬁ_i ate
the imtent of lhis Sixth Medificatlon, including without Hmistlon, executing and
detivering fnstroments and documents and c:a{sp@raﬁng with the Lender™s recordation of
any amended Mortgage or Assignment:or UCE Gnancing statements or obtaining any
title conumitment.

L)
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12, This Sixth Modifieation shell be governed by and construed in aceordance
with the intermal Taws of the State of Hlinois (withowt giving effeet to tts contliet of laws
provisions),

13, This Sixth Modificaiion may he executed fir any number of counterpirs,
cach ope of which shall be deenred 1o be an original and shall be binding upon the party
executing the same, but all of which together shall Constitute one and the same
mstruent.,

IN O WITNESS WHEREQF, the said partivs hereto have signed sealed and
deliverest there presents on the day and year first above written.

BORROWERS:

The 1108 Norih Degrborn Limited
Partnership

By: RECC Corporation 1,
s{s u herat partier

By \

s

IPMorgan Chese Bank. MA,
1 .

i
By: /grﬂ Bragr—

H?‘:«’f S&'\ML \]'GL Prr..hJ-M"'
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SEATE OF [LLINOIS ;
j §8,
COLNTY OF COOK )

N ie 0 CL‘%‘)& Notary Public inand for said Couaty and Sate
aforesaid, DO HERERY CERTIFY that flpughns £, fpesneice President of
JPMorgan Chase Bank, N.A.L a national banking associdtion. personally known (o e {6
e the samoe persan whose name iy subseribed to the foregoing instrument as such Vice
President. appeared before me this day in person acknowledged that he signed dnd
detivered the said instrivments on his own free and voluntary act, and asthe use and
purposestherein set forth,

!

4

(vt under iy Hand and Notarial Seal this 27 day of // ?/Lf 4% 2046,

(P -1

Notary Public

My commission expired:,

‘OFFICIAL SEAL®
/ 0 Annla C. Clifion
é?;j/f)/ff L. el NmayPubﬂzsuneoﬂmnms

Cook County
My Commission Expires Dec. 1, 2007

L%
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STATE GF [LLINOIS }
} S8,
COUNTY OF COOK 3

| ZVO/\JKA:) Ouene. . & Notary Public i and for said County and State
atoresaid, DO HEREBY CERTIFY that &oq?gg; ‘b Bepter. the PRESWDENT, of
RECC Corporation 1L, the General Partner 0f The 1100 North Dearborm Limited
Partnership, personally known to me to be the same person whose name is subseribed to
the %c&mgmm nstrament as such ot such General Partner; appeared before
o this day in person scknow ;&,Ci&’"w that he amwd and delivered the said instruments on

fus-own fee and volumtary act, and as the use and purposes therein set fordh,

Giverander my hand and Notdrial Seal this 24 day of FE?;Q_uAp.\i 2006,

\mmf} Public

My cormmission expired;
_ - o VONKO OLEAR
\0-05 72003 Euomnvm.srmosmms
My Commiasion Expires Dctober Sth, 2009

&
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STATE OF ILLINOIS )
PSS,
COUNTY OF COOK )

Zvo/\mo OL_emz_ a Netary Publicin and for said County and State
ngurex\z;é DO HEREBY CERTIFY that Reomept. W()mez,g%gg\mc tenece. of
1100 Dearborn L.LE, puscma Iy known to me to be the same person whose Lagmie is
subseribed fo the foregoing instrumentas such  of 1106 Dearborn LLC,
appeared before me this day in person nauknmﬁadmd that he s’zg&m{% and deliverad the
said Instroments on bds own free and voluntary act, and as the use and Plrposes therein
se forth

Criver under my hand and Notarial Seal this24 day of EE&@U;&\Z\L 2008,

L\

\cnary Public

My comnission expired:

\o - 08 - oo SERERSNEE .-t : 'Gesesasse

NOTARY PUBLIC, STATE OF ILLINOIS
My Comemisaion Expires October Sth, 2000

JLET R O
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Exhibit A
LOT 17 ANDY THE SOUTH 20.00 FEET OF LOT 18 IN BLOCK 18 IN BUSHNT E LS
ADDITIONTOC HICAGO IN SECTION 4, 1()‘&\‘1“? 36NORTH, Rf’\"v{xi
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY L i’\i%?
PROPERTY ADDRESS: 1100 N, DEARBORN, CHICAGO. ILLINGIS

PING 1704415014

$4015¢3
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Exhibit B

s seourity interest granted w the Lender covers the following collatersd

Al bl }iﬁi“s; structures and other im ;‘5 rovements and chatlels of every nature now
on the real estate Tegally deseribed in Fxhibit "A” of that may hereatier bererdeted
oraced thereon or used and incor gh)m&(i into the construction thereol, i)
present and fure iz, mineral, off and gus rights and interests refating thereio, alf
shrubbery and trees now growing or that herealter may be planted or grown
theyeon: all cropy and/or produce of any kind now growing or that may he
ficpaatter growing, grown or produced upon sald %md oraoy parthereof and ail

and st w;‘;;;um,z_ ways, present and future easements and other nights, and all v nresent
and filu e tenements, hereditaments and a "}purien&ﬂws thereumo bélonging vrin

sy way dgpertalning, including but rot Himited to all present and fituge sewsr
rights, development rights.or credits, surface and underground water, water rights
and powers;all present and future rights inany abutiing gz'um. af private streets

andd alleys and inaev Submerged lands adjacent thereto (herainafter relered w0 ag

the “Premises™y

Al present and future renlsiSyues, avails, profils, account reeeivables,
coneession and other operating cousts and proceeds (hereinalior referred 1o as the
“Rents™ of or from the Premises, e Teases” mnd/or from the *Equipment™ (both
of which terms ure hereinafter defined), howsoever oceurring, existing. created or
arising:

Al present and Tuture permits, licenses, franchizes, consents and approvals and all
general intangibles ofl fram or relating to the Premises (collectively, the
“Licenses™), leases, agreements s and tenancies {herdinafter coflectively referred L
as the Leases™y of or from the Premises and/or the Bguliveentor in any way,
manner op respect regaired, existimg, used or useable In conntaion with the
Premises ind/or the Bquipment or the management, mainfenanee, operalion or
business thereol, wichding, without limitation, those Licenses issted by any
governmenal a withority, and all deposits of money as advance rent brA0 vecurity
under any or all.of the Leases and atl guaranties of lessees” performancés
thereunder;

Adl present and future judgments, awards or damages and settlements made a3 &

result or o Jiew ol any faking of the Premises, the Equipment, the Licenses, the

Rents undior the Leuses, or any pa-*{ thereof, under the power of eminent domain,
o for any damage (whether caused by such waking or otherwise ) thereto

All present and future apparatus, machinery, clevators, equipment, fixtures,
appliances; farniture, hardware, oo, wall or windew coverings and artictes of
personal property of any and every Kind and nature whatsoeverused, attached 10,
instalicd or located in or on the Premises, of required for use In or on orin
connection with the Premises or the management, maintenance, operation or

9
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masiness thereo! and all replacements thereof and accessions therets now o

herenfter owned by the Borrower or which the Borrower now ot herealies
aequires andnierestdn (hereinafier referred to as the “hymupment™), including, bu

not Hmited toy any such lems of qmpmem now or at &ny fime of tmes %&wm%m
sitnated on the Premises and used to supply or otherwise defiver heat, gas, air
condil mxu% witer, Hght, electricity, power, plumbing, refiigeration, sprinkiing.
ventilation, mobility, communication, seeurity, incineration, laundry servied and
all other related ovother such services (alf of the inmediately sbma: mentioned

items of Equipment being deemed to be a part of the Premises, whether physically

sitachad therelo ornoth

Ay presertand Future insuranee policles in force or effect Insuring the Premises,
ihie Kents, the Leases, the Licéases or the Bquipment:

Allpresaatand future plans, specifications, surveys. studies, fatms. brochures
photograplis. arawings, warranty claims, warranties, contraci rights and title
mmmsxe_mmmGf o relating to the Preatises, e %"qmi];ﬂ'}’}t"&{ the Leases, the
Rents and/or the Livenses or any part or interest therein and all bonds, permits,
Wity contracts, MAnenaies agreements, management agreements and servies
cantracts in any way 1Cquirad, existing. used or useable In connection with the
Promises, the Leases, the Réme, the Licenses-and/or the Equipment or the

management, mainlenance, opoiation or business on the Prénmises und all books

and records, corputerized data, tancs and olher materials, finanetal records
relating thereto)

All construction contracts. architects agreements, plans and specilications relating
inany way to any presently existing or future/Ijborovements on the Land:

Al monies on deposit for the pavment of real estaie tayes or special dssessments

aguingt the Land aund Improvements, or for the paymert oL premiums for policies
of five and other hazard insurance covering any of the ahovedescribed Collateral,
or any other improvements now or herealter constructed on (e Land: and al)

proceeds, including, without imiation, proceeds of any policy ol imard

insuranee arising from or with respect to the Collateral described sbsve or the
Improvenents, and all prepaid water and se:wer %agw :mw owned or hereafter
actuired by the Borrower {n conmection with said repl estate:

All ot the Bosrower’s right, tithe and Interest in and 1o all presently existing
equipment i all its- forms, wherever located, all fixtures, aod parts and gecessions
thereto (all of the furegoing collectively called the “Fauipment”™y and all proceeds

of 1} of the Fauipment of whatever kind or nature including but not limited to all
payments under insurance (whether or not the Lender s the foss pavee thereot}

and il claims, indemnities and warranties refating to- the Eguipment.

And all proceeds of each and every of the foregoing.




