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ASSIGNMENT C= QENTS

THIS ASSIGNMENT OF RENTS dated March 20, 2006, is made-and exacuted between Loi T. Ngo and Hien T.
Ngo, as joint tenants, whose address is 5724 N. Richmond St., Chicaoo, IL 60659 (referred to below as
"Grantor") and AMERICAN METRO BANK, whose address is 4878 N B.cadway, Chicago, IL 60640 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuirig security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from ‘% following described
Property located in Cook County, State of lllinois:

UNIT NOS. C-1055, 2A & 3A IN CHINATOWN NORTH CONDOMINIUM, AS DELINEAYEP ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2, AND 3 IN BLOCK 2 1N CONARROE'S
RESUBDIVISION

The Property or its address is commonly known as 1055 W. Argyle St. Unit C - 2055, 2A & 3A, Chicago, IL
60640. The Property tax identification number is 14-08-410-023-1001.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the

8"{30}( 334 CTT




0611135092 Page: 2 of 8

UNOFFICIAL COPY L

40 lied e 8W008Q ||eYS SIUBY BY) WOJ) pasINquiidal 10U pue Juswubissy S1y) Japun Japua Aq apew sainiipuadxa
Y "ssaupalgapuj a8yl o} palidde aq jleys sasuadxa pue s§1s0d yons 03 psldde 1ou ale yoym Jspuaq Ag
POAI90SS SIUSY YONS Aue ‘JoABMOY ‘)l AQ PAAI9Dal SIudy |le pue Aue jo uonesljdde ayl auiwLISlep [{BYS ‘UOI1RIOSIP
810S SII Ul ‘Iapua "S1UdY Byl WOl sasuadxs pue $1500 yons Aed Aew J9pUdT PUB JUNODOR S,JOIURID) 10§
aq ||eys A1adoid 8yl YlIM UO0[108UU03T Ul Japud AQ palindul sasuadxa pue s1s09 || "SLNIH 40 NOILYIIddV

‘Buiyy 10 108 oyoads 1aylo Aue
op 01} lspusT aiinbai 10u jjeys sBuiyl 10 s1oe Bujobaioy ay) jo 810w 10 BUO pawiiojlad aAey |lBYS Japua] 1Byl
10e} 8y} pue ’sbBuiyy 10 s1oe Bulobaiog oyl Jo Aue op 0} paiinbai 8Q 10U ||BYS J9pUST *19y 0} Juswalinbay oN

‘anoge pajels sasodind ay) 1o} ojuein) Jo siamod ay)
}0 |8 8ARY O} pue Jojuein) Jo peals pue aoeid ayl ul Aj9|os pue A|9AISn{oxa 1oe Aew pue ajeldosdde waap
Aew Japuai se Auladold ayl o1 10adsal yum s1oe pue sBuiyl Jayio yons jje op Aew Japusq 'siay 184l0

'Sjuay Jo uoneddde
pue uonda)j0d ayi Brapnioul ‘Auadold ayl abeurw pue jusl 0] ‘BweU S,JOJURID) Ul JO BWIBU S,19pUIT
ut Jayye ‘srendoidde -wusp Aew sapua se sjusbe 1o juabe yons abebBus Aew Japua -sjuaby Aojdwg

‘gleiidoidde waap Aew Japuad] Se SUOIHPUOD YINS UO pue
SwJ9) 10 WIal yons 1o Apiadoly @4l 4o Jed Aue Jo sjoym ayj ases| 10 Jual Aew Jopua ‘Ajedold ay) ases

'Alsedoud ay) Bunosyje saiouabe
je1UBWIUIBA0D JBY10 ||B JO SIUSWIINESI pUR SOOUBUIPJO ‘SIOPIO ‘S9|NJ ‘SME| JOY)O ||e OS|e pue Sloul||| JO 8ielg
ayl 40 smej ayl yum Aldwos pue a1ndaya ¢l sbuilyl (e pue Aue op Aew Japusq smeq yum adsueldwod)

*Aliadold syl uo
lapua Ag paloayjs sdoueinsul JaYlo pue ali uo(suiniwaid Byl pue ‘sajlljiin J81eM pue SIUBWSSISSE 'soxel e
Aed 01 osje pue ‘uonipuod pue Jledas sadoid ul Ayiadoid ay) Suluieluiew jo sasuadxs pue §3s095 Buinuiuod
[le jo pue ‘wuswdinba 18yl Buipn|oul ‘seaAo|dwa ||e ;0 SIDIAIOS |8 JO pue J0aJay) S1s0D oyl Aed o1 ledas
ul swes ay) desy pue Aladoid 8yl uelulew o1 Aladoig sgl uodn Jalua Aew Japud rAuadoldd ayl ueluie

‘Auadold syl woJls suosiad Jaylo
10 S1UBUS) 10 1UBUS) Aue SAOWSS pue Sluay a8yl 199)09 ‘Aladsiy 8yl o uolssassod Janosal 01 Alesssdsu
aq Aew se sBuipasooid yons Buipnpoul ‘Aliadold ayl jo uonsao'd ayy Joj Alessasau sbuipaasold [eba)
[|e uo AieDd pue BINMISUI ‘SIUY BY] JO [[B ‘104818Y} 8|gel| SU0SIad JaYlo ALe WOl JO SJUBUS) BY) WOI) SAIBD8I
pue 109|100 ‘puewap :Anadold ayl Jo uoissassod ayel pue uodn Jajus sew Japusq rAuedold 8y Jejugy

"Juabe s, apua 10 Japua 01 Apoalip pied ag 0} siusg e Bunoanp pue Juswubissy
sy} jo wayl Buisiape Aliadoid ayl Jo Slueusl ||B pue Aue 0} SaJ[l0u puds ALl ispudT ‘sjueus) o) 89NoN

:Aloyane pue siamod ‘s1yBu Buimogo) syl paitueld pue usaIB Agasay st 1apuaT ‘asodind
SIy} Jo4 °slusy 8yl 8AI8d8l puB 199(|03 01 ‘1UdWUBISSY SIYl Japun Pasndd0 BAEY |I2us }nejep ou ybBnoyl
uaAs pue ‘owi} Aue le 1ybu 8yl sAey |leys Jopus "SIN3IH 19371109 ANV IJAIFOIY £L- LHOIY S.HIANIT
‘Juswubissy siy1 uy papiaosd se 1daaxa syaay ayl ut siybu
§,/01URJD) JO Aue JO 9S0dSIp 8SIMIBYIO 10 ‘Jaquunous ‘ubisse ‘||9s 10U [|IMm JoluelDy “iajsuel ) aayling ON

*9210} Ul MOU Juawniisu; Aue
AqQ uosiad Jayio Aue 01 Sludy ayl paAaAuod Jo paubisse Ajsnoiaaid Jou sey Jojueln ‘juswubissy Jold ON

*lapua 0} sjuay a8yl AsAuod pue
ubBisse 01 pue 1usWUBISSY SIYl 01Ul JB1U3 01 Aluoyine pue Jamod ‘1yBul jng ay1 sey Jolueln ‘ubissy 01 ybiy

*Builim Uy 1opus Ag paldadoe pue 01 paso|asip se 1dadxa swied pue
'$9OURIQWINOUD “SUDI| ‘Sueoj ‘S1YBu (B JO B8]0 puUR 981} SIUAY 81 BAI9Da1 01 POJIIUS S| Jojueln) “diysisumQp

‘1eyl sjueliem Jouel "SIILNVHHVYM ANV SNOILY.LINISIHdIH S.HOLNVHO

‘Buipsasold Adydnaueq
B Ul [24912[|0D YSED 4O 8SN 8] O] 1USSU0D S, J9pUdT 9INLISUOD 10U |[eYS S1udy 84l 109(|02 01 1ybls ayl o Bunuelb

Z obegd (panunuo?) LOOGLGELEL :ON ueo]
S1N3H 40 LNINNOISSY



0611135092 Page: 3 of 8

2 UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 1319579001 (Continued) Page 3

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment 44) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or taw for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body kaving jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or comprutmis? of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue %o be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally receivea-uy Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the/indsbtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action (or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails tc_ comiply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s tailure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or ary Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that-iziider deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for.insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such puiposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender tc-tie date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's oftior, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance pclicy;-er (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and paycuie at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in_acdition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
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from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' feés 1t trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payziule on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lerder's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneve‘-fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or (niunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, oktaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and f:es or the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in additio/i ti all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following riscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together ‘with any Related Documents, constitutes the entire
understanding and agreement of the parties as to-ths matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective Unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration'o:” amendment.

Caption Headings. Caption headings in this Assignment are /for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law- azplicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois wircyt regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State ci iiiiriois.

Joint and Several Liability. All obligations of Grantor under this Assignment.shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
is responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assighinent with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any cupacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit, (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a




UNOFFICIAL COPY -

40 INIJAINOISSY siyl se ‘SINIH 40 LNINNDISSY S!yr sueaw Juswubissy, piom 8yl ‘uowubissy

18P0 [BI2IBWIWOY WIOJUN BY) Ul SWId) Yyons 0} painquile sbuiueaw ayl aAey (jeys Juswubissy siy)
Ul pauljap 3sIMIaylo 10U SWwial pue SpPIOAA “8Jinbas Aew 1x33u09 9yl se ‘sejnbuls ayl spnjout |[eys |einid ay) pue
‘leanid ay3 apnjoul jleys JeinBuls 8yl ul pasn SWial pue SPIOA\ 'BOLIDWY 4O SBIBIS PaluM 8yl JO Asuow |njmej
ut sJunoWe ueaw |[eYs SIUNOWE Je||op O) $8JUaI848. ||le 'AJeliuod syl 0] pajels A|leoly1oads ssajun luswubissy
SIy1 ul pasn uaym sBuiueaw Buimo||oy ayl aAey |jeys swia} pue spiom paziiended Buimoloy 8yL *SNOILINI4IA

"LNJWNDISSY SIHL 40 31Va JHL 0L ININDISANS ALHIdOHd IHL OL I1LIL HO NI 1SIHILNI
ANY ONIHINDOV ‘HOLNVYHO 40 SHOLIAIHD LNIWOANT LdIDOXI ‘NOSHId AHIAT ANV HOV3I 40 4TvH3g
NO ANV 17VH3E S.HOLNVHO NO J4NSOTIIHO4 40 LNIWOANC HO HIQHO ANV HIANN ITVS WOHA
NOILdW3A34 40 SLHOIW 1TV ANV ANV SIAIVM A83HIH HOLNVHO ‘LNINNDISSY SIHL NI @INIVLNOD
AHVHINOD IHL OL SNOISIAOHd FHL 40 ANV ONIANVLSHLIMLON ‘NOILdINIA3H 40 LHOIY 40 HIAIVM

Juswufissy siyl Ag painoas ssaupeiqapuy ||e 0} SB S|oulf]] J0 81R1S 8yl JO SME| UoNdWaXs Pes1sawoy
9y} 4o suyusq pue <34BU ||B SBAIRM pue Saseajal Agalay JOlUBID "NOILAWAX3 QYILSIWOH 40 HIAIVM

*Aued Jayjo Aue jsuiebe Aed Aue Aq Jybnoiq wieai83unod o ‘Buipessoad
‘uonoe Aue ul |ewy Asif-ave, o) JyBu ayy anlem Agasey juswubissy siyp o) sepsed ||y Ainp anlep

‘Judswubissyy s1yl 40 80ueWIOKAd Yl Ul BOUSSSS Y] 4O S| BWI| '9IUBSST Oy} O S| awif

*SSaupalgapu] ay) Japun Alljiges) 1o Juswubissy
iy Jo suopieBijqo 8yl woly Jojuelgy-515eajas INOYLM UOISUSIXD JO 30URIRBQIO) JO ABm AQ $SOUPSIGapU|
ay} pue juswubissy SIyl 0} 80UDIBJAS Il SIOSSIOONS S JOJUBID UUM (e8P ABW ‘JOJUBID) O) 8d1l0U
noyiim “1apus ‘Jojuesn ueyl Jaylo uosiad £ ul pal1seA sewodaq Auadold ayl jo diysieumo § -subisse
pue s105$800Ns J1aY} ‘sanied 8yl Jo ysuaq ayy eyainul pue uodn Buipulq aq |jleys JuswubISSy SIY} ‘1S9I81UI
s,Jojueln jo Jajsuel} uo juswubissy sIy) ul peis suonew) Aue 01 109[gng  *subissy pue $10$S999ng

‘Juawubissy siy) Jo uoisiaoid 1210 Aue Jo AlljIqeadlous 10 ApljeA ‘AleBa) syl 108e
lou jjeys wawubissy siyl jo uoisinoid Aue o Aljigesuioiaaun 1o ‘Alplieaul ‘Aljeba| syy ‘me| Aq paiinbal
9SIMJBY10 SSB|UN  “Juswubissy Siyl woip palejap paJapisucy Aq |leys 1l ‘paljipow 0s 8q louued uoIsiAoLd
Butpuajjo 8yl 4| -ojqeasiojus pue pieA ‘(@69 saW009q M J2lis DS PaIIPOW PLISPISUOD B [[BYS UOISIACLD
Buipusjjo ay) ‘ajqisesy §| ‘90ULISWNOJID 1O UOSIAD J18Yl0 AuB 0} SF'2;geadlojuaun 10 ‘pieAul ‘leba(i uoisiaoid
Buipuajjo sy aew lou eys Buipuy 1eyl ‘eouelsSWNOID 10 ucsied Aue 01 se 8jgesdiopusun 10 ‘pieAul
‘leBa|l 8q 01 1uswubissy siyl jo uoisiroid Aue spuly UOROIPSHN| JU3IBCUI0D 4O LINOD e §| AM|Iqeionag

19pua Aq psdunoual ale swes
8y} se awil yans |un Joyueig Aq paxoAal ag Jou Aew pue A1IN23s 0 sas0dind 1o} palueld ase Juswubissy
SIYl Japun Japus] uo paAaAuod Asulolle JOo Siamod pue s810uabe SnOLIBA Byl "ASUIONY JO SIOMOd

‘sJoluelo |[e 0} UaAib 2o110u 8q 03 PaWSBP S| J01URIE) Aue 01 JapuUs’| AQ USAIB Bd110U Aue
‘10JuBID) BUO URY] BI0W SI 8J8Y} I ‘me| AQ paiinbau 1o papiroid 8s|mIaYlO SSBJUM "SS8IPPE LALIND S, J0JURID
10 sawi} jje 1e pawuojui japua daay 0} saasbe Jojuelr) ‘sasodind ao1j0u 104 “SSaippe s,Alert syl abueyo o)
S| 80130U 8y} Jo asodind ayl eyl BulAjioads ‘sailied Jaylo syl 01 99130U USILIM |BWIO) BuIAIBAQ 1uswubBissy
SIU) Japun sadnou Joj ssalppe sl abueyd Aew Aled Auy uawubBissy siyl jo BuluuiBaq ayl sceu umoys
sassaippe a8yl o1 pajdaulp ‘pledesd abeisod jlew passlsiBal 10 payjiliad ‘SSe| 1Sl SB ‘|lRul $3)1B1S palun
8y} ul paysodsp uaym ‘pajew 1 ‘10 ‘191no9 JyBluleno paziubooas Ajjeuoileu e ylm pausodsp usym ‘(me|
AQ pasinbai asIMIayl0 SS3|UN) B]IWISORLBIA) AQ PBAISII A|lEn1oe UBYM ‘palsAllap AjjenioR USUM BAI108)48
aq |leys pue ‘Bunum ul usalb aq |leys luswubissy siyl Japun uaalb aq ol palinbal adilou Auy  *sadloN

*19pud’ JO UOIIBIISIP 910 Ayl Ul playylim 1o paluelb aq Aew
JUBsU0D Yons sased (| ul pue pasnbal S| JUBSUOD YINS 8I18YM S8dUBISU| Juanbasqns 0] JUssSU0d Buinunuod
21N}1ISU0D 10U [|leys aouelsul Aue ul J9pua AQ 1Uasuod yoans jo Bunuelb syl ‘JuswubiSSy SIyl Japun palinbai
S| I8pUDT JO 1UISUOD BY] JAABUBYAA SuOllDBSURIL BinInj Aue O} se suollebiqo s, Jolueln) Jo Aue Jo 1o s1ybu
§,18puaT Jo Aue JO JBAlEM B 9INIISUOD [[BYS ‘JOJUBIE) pue Japua usamiaq Buijesp jo asinod Aue Jou ‘iapua
Aq sanlem soud oN ‘luawubissy siy) jo uoisinoid 1aylo Aue Jo uoisiaoid 1Byl Ylim aoueldwod 101S puewap
0} asimuiayio 1ybBu s,49pusT JO JOAlRM B 8INYlsuod Jo dolpnfaid jou |eys luawuBissy SIYl Jo uoisiaoid

g abey (penunuos) LOO6LS6LEL :ON ueoq
S1N3H 40 INJNNDISSY




0611135092 Page: 7 of 8

UNOFEEICIAL COPY

ASSIGNMENT OF REN
Loan No: 1319579001 (Continued) Page 7

RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Hien T. Ngo and Loi T. Ngo.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor" means Hien T. Ngo and Loi T. Ngo.

Guarantor. Tne word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness: : :

Guaranty. The wsi2 "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or gorof the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under .ttc Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations ¢f and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to_discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under ‘his ‘Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means AMERICAN METRO BANK, its successors and assigns.

Note. The word "Note™ means the promissory note dated March 20, 2006, in the original principal amount
of $200,000.00 from Grantor to Lender, togetnerwith all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutionz“for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upzn‘an index. The index currently is 7.500% per
annum. Payments on the Note are to be made in accordunce with the following payment schedule: in one
payment of all outstanding principal plus all accrued unpa'@ interest on March 20, 2007. In addition,
Grantor will pay regular monthly payments of all accrued unp:d interest due as of each payment date,
beginning April 20, 2006, with all subsequent interest payments 0.2 .due on the same day of each month
after that. If the index increases, the payments tied to the index, anu ‘herefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index siiaii be calculated as of, and shall
begin on, the commencement date indicated for the applicable payment Ssiream. Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Assignmer.i-shall be subject to the
following minimum and maximum rates. NOTICE: Under no circumstances st.all.<ha interest rate on this
Assignment be less than 8.500% per annum or more than (except for any higher defzult rate shown below)
the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to &!l the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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