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MORTGAGE

DEFINITIONS

Words used in multiple sections 0. this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) “Security Instrument” means this docriment, which is dated April 12th, 2006 ,
together with all Riders to this document.

(B) “Borrower”is ~ SUSAN DURRETT VARTZ:UIAN, A/K/A SUSAN D VARTANIAN, AN UNMARRIED )
PERSON

Borrower is the mortgagor under this Security Instrumert.

(C) “Lender”is MIDAMERICA BANK, FSB .Lenderisa FEDERAL SAVINGS BANK organized and
existing under the laws of THE UNITED STATES OF AMERI(A .

Lender's address is 2650 WARRENVILLE ROAD. SUITE 500, DOWNERS GROVE, IL 60515-1721

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and datca™  April 12th, 2006 . The Note
states that Borrower owes Lender Four Hundred Seventeen Thousand:and No/100

Dollars (U.S.$ 417,000.00 ) plus interest. Borrower has promisca w pay this debt in regular Periodic

Payments and to pay the debt in full not laterthan May 1st, 2026

(E) “Property” means the property that is described below under the heading “Transfur of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chziges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. ‘Tre following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider . Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider Other(s) [specify}
1-4 Family Rider . Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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(J) “Electronic Funds Traan!thQaFy tESLQlIAAS, LﬂerQQ»Ea)ctmoriginated by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation,; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislatioii or regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's ¢ bligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lerder: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perfsrmiance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose,. Rarrower does hereby mortgage, grant and convey to Lender and

Lender’s successors and assigns the following deseribed property located in the County of ~ Cook
[Name of Recording Junsdlctlon]

SEE ATTACHED.

P.I.N.#: 14304031500000

which currently has the address of 2650 N. HARTLAND CT UNIT B-19
- [Street]
Chicago , linois  gog14 (“Property Address”):
City] [Zip Code]

301402
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TOGETHER WITH aIIUeMQﬁtEJwQ l\@%rlw eQte IEm)eX)perty, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note ard. this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received-uv Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require thai-any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the fu1'Gwing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check oi Gashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal ageiicy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the_ray«nent or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial paymzit insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to reiuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the timesuch payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need nol pzv-interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the I.oan current. If Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds or r:tur them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Mute immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Leizer shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the eovenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise-aascribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of pricrity: () interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payr.ients shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall e arplied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the p incipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payrient and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment receivec irom Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in.fu". To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Paymants, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any pr:puyment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such

1041 1/01 page 3 of 11
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dues, fees and assessmenuml@ FT_V‘ Ilm [Aevth m@ 6h to Lender all notices of ,
amounts to be paid under th ti hél scrowl ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Iltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Zscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall ke held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lende.. ii Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply thz Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for i.o!ding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pzys Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemciit is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Baironer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall te paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrov/, @s defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If the:e is'a_shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESF/ -and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in ziv-more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make 12p-the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurient, Lender.shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cheiges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasebhsid payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, ii.any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faitn by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to preveiit the anforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; o: (<) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Secuiity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings

1041 1/01 page 4 of 11
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,or similar changes occur wm ESJEI mjlmirm Pf?ﬁon. Borrower shall also be
responsible for the payme 38 pdsed e Ervergcrey Manadement Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such poncy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee:

In the event of loss/‘2arrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not maaa/rromptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether.urnot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the iestoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoratic.i period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect sucn Freperty to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be‘undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serii:s o/ progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires’in‘erest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings oh such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insvrance proceeds and shall be the sole obligation of Borrower. [If
the restoration or repair is not economically feasible or l.end'er's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied.i *he order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negatiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to = rctice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the rlaim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property unde:” Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an-2msunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s 1ights (other than the right to any refund

- of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeads either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrowe!'s piincipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy tiie ~~rzperty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otheiwise. agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exict vhich are beyond
Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

1041 1/01 page 5 of 11
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8. Borrower's Loan MNiQFFeJ @I(l{tﬁti:faﬂ:lf@rpt Loan application process, .
Borrower or any persons or iés ¥c thd dirdch 0 r t riower’s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (3)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate tuilding or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may/take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is-ag7eed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by 1.cnder under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amean.s shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon-otice from Lender to Borrower requesting payment.

If this Security Instrument is on ‘a 'e=cehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee litle to the Propeity, th2 leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender requirec. Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to b available from the mortgage insurer that previously provided
such insurance and Borrower was required to make feperately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums reavired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substamizity equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate morigage insurci selected by Lender. |If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in 'ieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is uitiznately paid in full, and Lender shall not
be required to pay Borrower any interest or earnings on such loss reserve. Lead<r.can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that 't ender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lende. requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgag2 Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments torvard the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage insuisnce in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance eiids in accordance with
any written agreement between Borrower and Lender providing for such termination or until termiration is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

1041 1/01 page 6 of 11
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.of the insurer's risk in excrltujN @alzomti @llnﬁprw_d to@ @'h rrangement is often termed
“captive reinsurance.” Furiles

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspectirii-shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a s2ries of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest ui_zamings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's secuni; would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whetrar or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the'order provided for in Section 2.

In the event of a total taking, dest:uction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction_or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, dastruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument iimriediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wiiting. the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, d<siruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, 9zstruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value o1 *ne Property in which the fair market value of the
Property immediately before the partial taking, destruction, or locs"in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in vilue, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the suris-secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bei-cwer that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect ana-apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Secu.ity Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous '“rcceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begurtat, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
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Instrument by reason of antj'N @jﬁ’F jr&lﬁw o@@@o\i‘n Interest of Borrower. Any -
forbearance by Lender in rdisMg rigt o inchaeing wit mitatfon, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpuse-af protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited-1c;-attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority i this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Appliceol: Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected o7 io be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collectec. from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this rzfi'ad by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces nrincipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a pr2payment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct paymer to:Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lendei-ip connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Secuniy 'istrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrewers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borroiver has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of To:rower’s change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated rotice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to-Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lendar uitil actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable )zav., the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal'‘u2 governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations-contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titie by Borrower at a future date to a purchaser.
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. If all or any part of thmFFvis@tliAﬁnyﬁF}n%red (or if Borrower is not a
natural person and a benefeiallinderdsinl Botro ie7s ns ay=vithout Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonahle attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecuin? Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may_ reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, an’ Eorrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as sthervise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and experises in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank sneck, treasurer's check or cashier’'s check, provided any such check is drawn upon
an institution whose deposits ar< insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Barrrwer, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be s¢id ore or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loain Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be orie-0rmore changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrewzr will be given written notice of the change which will
state the name and address of the new Loan Servicer, the addiess to which payments should be made and any
other information RESPA requires in connection with a notice f transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the pur“aser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note-purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursr«ant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such noticz given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period whic rust elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22-37d. the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
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creates an Environmental MIN @EIFT:@ tmincﬁP f a Hazardous Substance, |
creates a condition that advers€ly aWe vdlue p T 2cedifg twd sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerancr: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of 2ny covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure ihe default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the deiar:ii must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may ‘result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration 2uc‘the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender sha!; ke entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but rot limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this 3ecurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lendermz=v charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rzpdered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with lllincis law, the Borrzwer hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrowzr uiovides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender 2y rarchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, put need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrow2 makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel ary insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained inzyrance as required by
Borrower’s and Lender's agreement. if Lender purchases insurance for the collateral, Borrov/er will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in ccnnection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insuraiice. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, BoLo!ulr\LQt!:arEa!rg;jo'%!Lﬁms(;tQ)\Echontained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

e O

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
STAT FALLINOIS, M/ L County ss:
,a Notary Public in and for said county and state do hereby certify
that RRETT V. IAlL/E/K/A SUSAN D VARTANIAN, AN UNMARRIED PERSON
. personally known to me to be the same person(s) whose
aame(s)
subscribed to the foregoing instrument, appeared befre me this day in person, and acknowledged that s he
signed and delivered the said instrument as  ner free and voluntary act, for the uses and purposes
therein set forth. )y
Given under my hand and official seal, this /@
My Commission Expires: A
 “OFF!_IALSEAL” Notary Public
b3 Eush Love
1 Notary Pupne, State of Illinois
My Commtmux Expires [-22-2009
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED REZTURN TO:
KENNETH KORANDA MID AMERICA BANK, F3B.
2650 WARRENVILLE ROAD 2650 WARRENVILLE KUAD
SUITE 500 SUITE 500
DOWNERS GROVE, IL 60515-1721 DOWNERS GROVE, IL 60515-1721

01411
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UNOFFICIAL COPY

EXHIBIT A

Parcel 1:

Lot TH-19 in the Hartland Park Subdivision, being a resubdivision of part of Lot 3 in the Northwestern Terra Cotta
Company's Resubdivision of a part of the Northeast Quarter of the Southeast Quarter of Section 30, Township 40
North, Range 14, East of the Third Principal Meridian, according to the Plat thereof recorded December 20, 2004 as
document number 0435534098, in Cook County, Illinois.

Parcel 2:

Easements for the ben=fi. of Parcel 1 as created by Declaration of Covenants, Conditions, Restrictions and Easements
for Hartland Park Towzineipes recorded October 26, 2005 as document number 0529903128 for support, party walls,
utilities, access and public serviczs, as more fully described therein and according to the terms set forth therein.

Parcel 3:

Non-exclusive easement for the benefit ¢i Parcel 1 as created by Declaration of Covenants, Conditions, Restrictions
and Easements for Hartland Park Townhories recorded as document number 0529903128, for access to and use of
TH-STAIR-2 and -3.

Parcel 4:

Easements for the benefit of Parcel 1 as created by the Declarztion of Covenants, Conditions, Restrictions and
Easements for Hartland Park Master Homeowners Associaticr, recorded October 11, 2005 as document number
0528418110, and re-recorded to correct the legal description on ©ctcher 12, 2005 as document number 0528527027,
as more fully described therein and according to the terms set forth.cp<yein,

Parcel 5:

A non-exclusive easement for the benefit of Parcel 1 for ingress and egress from sa.d parcel as created by deed from
Northwestern Terra Cotta Company to the Rizzo Brothers Warehouse Corporation «ated October 8, 1953 and
recorded October 22, 1953 as document 15751224 and amended by agreement recorded «s document number
90188588 and re-recorded as document number 90235681 over the following described pioperty:

That part of Lot 3 in Northwestern Terra Cotta Company's resubdivision aforesaid and that pa:'c »ivacated North
Hermitage Avenue lying East of and adjoining said Lot 3 described as follows:
3

Beginning at the point of intersection of the East line of the West 14 feet of said vacated North Hermitage Avenue
with the Southerly line of the present existing driveway which point is 119.33 feet more or less North of the North line
of West Wrightwood Avenue and running thence Westerly along said Southerly line of said existing driveway, which
Southerly line is a Southerly line of property described as parcel 2, in a deed dated January 30, 1946 and recorded in
the Recorder's Office of Cook County, Illinois as document number 13708497 and continuing Westerly along said
Southerly line extended a distance of 90.83 feet more or less to its intersection with the East line of property described
as Parcel 3 in said deed, thence Northerly along said East line of said Parcel 3 a distance of 10.56 feet to its
intersection with a Westward extension of the line of the South face of a brick building; thence Easterly along said line
of the South face of a brick building along said Westward extension thereof and along an Eastward extension thereof
a distance of 90.73 feet more or less to its intersection with said East line of the West 14 feet of vacated North
Hermitage Avenue and thence South along said East line of the West 14 feet, a distance of 10.69 feet to the point of
beginning excepting from the above described land any part or parts thereof, if any, which are now occupied by
buildings or structures situated, in Cook County, Illinois.




UNOFFICIAL COPY

EXHIBIT A
Parcel 6:

Easement for ingress and egress for the benefit of Parcel 1, as set forth in grant of easements dated July 15, 1983 and
recorded October 5, 1983 as document 26809313, over and across the following described land:

That part of Lot or Block 3, together with that part of vacated North Hermitage Avenue lying East of and adjoining
said Lot or Block 3, all in Northwestern Terra Cotta Company's resubdivision of a part of the North East 1/4 of the
Southeast 1/4 of Section 30, Township 40 North, Range 14 East of the Third Principal Meridian, included within a
parcel of land bounded and described as follows:

Beginning at the point of intersection of the East line of the West 26 feet of said vacated North Hermitage Avenue
with the North line of West Wrightwood Avenue, and running thence North along said East line of the of the West 26
feet, a distance o# 5% 'cet; thence Northeastwardly a distance of 59.94 feet to a point which is 39 feet East from the
West line of said vacated North Hermiatage avenue and 138.50 feet North from said North line of West Wrightwood
Avenue; thence Northvestvardly a distance of 92.59 feet to a point on the East line of said West 26 feet which is 230
feet North from said Nesth-ine of West Wrightwood Avenue; thence North along said East line of the West 26 feet a
distance of 260.15 feet to the.nuizt of intersection of the East line of the West 26 feet aforesaid, with 2 Westward
extension of the center line of the’Siuth wall (measuring 12 1/2 inches in thickness), of a one story brick building
situated upon Lot or Block 2 in s2id Northwestern Terra Cotta Company's resubdivision; thence West along said
Westward extension of the center line'of ;23 brick wall a distance of 41.32 feet to a point on the West line of the East
15.32 feet of said Lot or Block 3 which is'309.825 feet North from the South line of said Lot or Block 3; thence South
along said West line of the East 15.32 feet of saia Lot or Block 3, distance of 74.88 feet to the North line of the South
435 feet said Lot or Block 3; thence East along ail North line of the South 435 feet of said Lot or Block 3 a distance
0f 0.32 feet to a point which is 15 feet West from tlie V.ast line of said Lot or Block 3; thence Southeastwardly along a
straight line, a distance of 21.29 feet to apoint on the wasi line of said Lot or Block 3 which is 420 feet North from the
South East corner of said Lot or Block 3; thence South alvng :aid East line of Lot or Block 3, a distance of 290 feet to
the South face of a brick building which is 130 feet North iropz-¢the South East corner of said Lot or Block 3; thence
East along an Eastward extension of the line of said South faceof'said brick building, a distance of 14 feet; thence
South along the East line of the West 14 feet of said vacated NortX F.ermitage Avenue, a distance of 130.02 feet to its
intersection with said North line of West Wrightwood Avenue, and taeace East along said North line, a distance of 12
feet to the point of beginning.

Excepting therefrom that part vacated by Construction and Easement Agrecaciut recorded September 5, 2002 as
document number 0020976372 and described as follows:

Triangle Easement Vacation: That part of vacated North Hermitage Avenue lying East aad adjoining Block 3 in
Northwestern Terra Cotta Company's Resubdivision of a part of the Northeast Quarter <l the Southeast Quarter of
Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, described 4s fol.ows: commencing at
the point of intersection of the East line of the West 26 feet of said vacated North Hermitage Avear ¢ with the North
line of West Wrightwood Avenue and running thence North along said East line of the West 26 fee?, <-listance of 80
feet to the point of beginning; thence Northeasterly, a distance of 59,94 feet to a point which is 39 fect-Fast from the
West line of said vacated North Hermitage Avenue and 138.50 feet North from said North line of West Yrightwood
Avenue; thence Northwesterly a distance of 92.59 feet to a point on the East line of said West 26 feet which is 230 feet
North from said North line of West Wrightwood Avenue; thence South along said East line of the West 26.0 feet, a
distance of 150.0 feet to the point of beginning, in Cook County, [llinois.

Strip Easement Vacation: that part of vacated North Hermitage Avenue lying East and adjoining Block 3 in
Northwestern Terra Cotta Company's Resubdivision of a part of the Northeast Quarter of the Southeast Quarter of
Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, described as follows: beginning at
the point of intersection of the East line of the West 26 feet of said vacated North Hermitage Avenue with the North
line of West Wrightwood Avenue and running thence North 00 degrees 00 minutes 05 seconds West along said East
line of the West 26 feet, a distance of 510.19 feet; thence South 89 degrees 59 minutes 55 seconds West 5.00 feet;
thence South 00 degrees 00 minutes 05 seconds East 510.15 feet to the North line of West Wrightwood Avenue; thence
South 89 degrees 35 minutes 32 seconds East along said North line 5.00 feet to the point of beginning, in Cook County,
Illinois.



UNOFFICIAL COPY

EXHIBIT A

Parcel 7:

Easement for ingress and egress for the benefit of Parcel 1, as set forth in grant of easements dated July 15, 1983 and
recorded October 5, 1983 as document 26809313, over, upon and across the following described land:

That part of Lot or Block 3 in Northwestern Terra Cotta Company's resubdivision of a part of the North East 1/4 of
the South East 1/4 of Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, bounded and
described as follows:

Beginning at the point of intersection of the West line of the East 15.32 feet of said Lot or Block 3 with a Westward
extension of the South line of the North 247 feet of Lot or Block 2 in Northwestern Terra Cotta Company's
resubdivision (sa’u pe.nt of intersection being 868.96 feet North from the South line of said Lot or Block 3) and
running thence South a)ong the West line of said East 15.32 feet of said Lot or Block 3 a distance of 30 feet, thence
East along the North line/of the South 838.96 feet of said Lot or Block 3, a distance of 15.32 feet more or less to the
East line of said Lot or Erorls 2, thence North along the East line of said Lot or Block 3, a distance of 30 feet, and
thence West along the North e of the South 868.96 feet of said Lot or Block 3, a distance of 15.32 feet to the point of
beginning.

Parcel §:

Easement for operation, maintenance, repail;, inspection and replacement of existing telephone, electric, gas water
sewer and sprinkler system lines and installatioris for the benefit of Parcel 1, as set forth in grant of easements dated
July 15, 1983 and recorded October 5, 1983 as docum:p: 26809313, over the following described land:

That part of Tract 1V as described in grant of easements beremafter noted falling within the West 36 feet of vacated
Hermitage Avenue in the East 1/2 of the South East 1/4 of Joction 30, Township 40 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.

Parcel 9:

Easement for ingress and egress for the benefit of Parcel 1, as set forth in th: grint of easements dated July 15, 1983
and recorded October 5, 1983 as document 26809313, over, across and uponih« following described land:

The North 30 feet of that part of Lot or Block 2, together with that part of vacated Nz +~th Hermitage Avenue lying
West of and adjoining said Lot or Block 2 in Northwestern Terra Cotta Company's resubuivision of a part of the
North East 1/4 of the South East 1/4 of Section 30, Township 40 North, Range 14, East o1 {ne Third Principal
Meridian, included within a parcel of land which is bounded and described as follows:

Beginning at the point of intersection of the South line of the North 247 feet with the West line of the Zast 140 feet of
said Lot or Block 2, and running thence South along the West line of the East 140 feet aforesaid a disiazice of 357.54
feet to the point of intersection of said West line with an Eastward extension of the enter line of the Souti wall,
(measuring 12 1/2 inches in thickness), of a one story brick building; thence West along said Eastward extension,
along the center line of said wall, and along a Westward extension of said center line, a distance of 191.12 feet to a
point on the East line of Lot or Block 3 in said Northwestern Terra Cotta Company's resubdivision, which point is
509.98 feet North from the South East corner of said Lot or Block 3; thence North along the East line of said Lot or
Block 3, (being also the West line of said vacated North Hermitage Avenue), a distance of 358.97 feet to the point of
intersection of said East line with a Westward extension of said South line of the North 247 feet of said Lot or Block 2,
and thence East along said Westward extension and along said South line of the North 247 feet of Lot or Block 2, a
distance of 191.04 feet to the point of beginning,

Parcel 10;

Easement for ingress and egress for the benefit of Parcel 1, as set forth in the grant of easements dated July 15, 1983
and recorded October 5, 1983 as document 26809313, over, upon and across the following described property:
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EXHIBIT A

The North 30 feet of that part of Lot or Block 2 in the Northwestern Terra Cotta Company's resubdivision of a part
of the North East 1/4 of the South East 1/4 of Section 30, Township 40 North, Range 14, East of the Third Principal
Meridian, described as follows:

Beginning at a point on the East line of said Lot or Block 2 which is 247 feet South of the North East corner thereof
and running thence South along said East Lot or Block line a distance of 193.68 feet to the North line of the South 675
feet of said Lot or Block; thence West along said North line of South 675 feet a distance of 140 feet; thence North
parallel with said East line of Lot or Block 2 a distance of 193.80 feet to a point 247 feet South of the North line of said
Lot or Block 2, thence East parallel with said North Lot or Block line a distance of 140 feet to the place of beginning,
in Cook County, Illinois.

Easement Parcel 11

Easement for ingress and/ecress for the benefit of Parcel 1, as set forth in the grant of easements dated July 15, 1983
and recorded October 5,195 as document 26809313, over, upon and across the following described land:

That part of Lot or Block 3 in ths'Northwestern Terra Cotta Company's resubdivision of a part of the North East 1/4
of Section 30, Township 40 North, <ange 14, East of the Third Principal Meridian, bounded and described as follows:

Commencing on the North line of the Souch 435 feet of said Lot or Block 3 at a point which is 15.32 feet West from the
East line of said Lot or Block 3, thence Nortl) aloag the West line of the said East 15.32 feet a distance of 35.18 feet to
a point of beginning of that part of Lot or Block 3 )iereinafter described; thence West along a line 470.18 feet North
from and parallel with the South line of lot of blocl, 3./a distance of 100 feet to a point thence Northwardly to a point
21.04 feet South of the North line of the South 890 fee: i Lot or Block 3 at a point 100 feet West of the West line of
the East 15.32 feet of Lot or Block 3; thence East along the Noyth line of the South 868.96 feet of said Lot or Block 3, a
distance of 100 feet to the West line of the East 15,32 feet 0£:2:3 Lot or Block 3; thence South along the West line of
the East 15.32 feet aforesaid, a distance of 30 feet to the North-lip< of the South 838.96 feet of said Lot or Block 3;
thence West along the North line of the South 838.96 feet aforesai. « distance of 80 feet to the West line of the East
95.32 feet of said Lot or Block 3; thence South along the West line of (hc East 95.32 feet aforesaid, a distance of 329.08
feet to the North line of the South 509.88 feet of said Lot or Block 3; the»c¢ East along the North line of the South
509.88 feet of said Lot or Block 3, tot he West line of the East 15.32 feet aforesail and thence South along the West
line of the East 15.32 feet, aforesaid, a distance of 39.70 feet to the point of begiraing,

Easements for the benefit of Parcel 1 as created by Construction and Easement Agreeineri-and subject to its' terms
dated August 30, 2002 by and among LaSalle Bank National Association as Trustee under Trust Agreement dated
May 16, 1986 and known as Trust No. 11109 ("TAG Trust"), SIR Corporation, an Illinois cCrpo:ation and LaSalle
Bank National Association, as trustee under Trust Agreement dated March 27, 1986 and known.us Tiust No. 67013
dated August 30, 2002 and recorded September 5, 2002 as document number 0020976372, describes =5 follows:

Easement Parcel 12 (Hermitage South Parcel):

Easement for the ingress and egress, and to install, maintain, repair and replace utilities, over the East 21 feet of the
following described tract of land:

That part of Lot or Block 3 together with that part of vacated North Hermitage Avenue lying East of and adjoining
said Lot or Block 3 all in Northwestern Terra Cotta Company's Resubdivision of a part of the Northeast Quarter of
the Southeast Quarter of Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, included
within a parcel of land bounded and described as follows:

Beginning at the Southeast corner of said Lot or Block 3; thence North 89 degrees 35 minutes 37 seconds West along
the South line of said Block 3, 9.0 feet; thence North 00 degrees 00 minutes 05 seconds West parallel with the East line
of Block 3, 509.94 feet; thence North 89 degrees 59 minutes 55 seconds West parallel with the East line of Block 3,
509.94 feet; thence North 89 degrees 59 minutes S5 seconds East 30,0 feet; thence South 00 degrees 00 minutes 05
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EXHIBIT A
seconds East 510.15 feet to the Easterly extension of the South line of Block 3 aforesaid; thence North 89 degrees 35
minutes 32 seconds West along said extension 21.0 feet to the point of beginning, in Cook County, Illinois.

Easement Parcel 13 (Hermitage North Parcel):
Easement for the ingress and egress over the East 21 feet of the following described tract of land:

That part of Lot or Block 3 together with that part of vacated North Hermitage Avenue lying East of and adjoining
said Lot or Block 3 all in Northwestern Terra Cotta Company's Resubdivision of a part of the Northeast Quarter of
the Southeast Quarter of Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, included
within a parcel of land bounded and described as follows:

Commencing at t¥.c Scutheast corner of said Lot or Block 3; thence North 89 degrees 35 minutes 37 seconds West
along the South line r1 said Block 3, 9.0 feet; thence North 00 degrees 00 minutes 05 seconds West Parallel with the
East line of Block 3, 509.%4.feet to the point of beginning; thence North 89 degrees 59 minutes 55 seconds East 30.00
feet; thence North 00 degiess 20 minutes 05 seconds West 328.80 feet; thence North 89 degrees 31 minutes 29 seconds
West 30.00 feet; thence Soutnbd-degrees 00 minutes 05 seconds East 329.04 feet to the point of beginning, in Cook
County, Hllinois.

Parcel 14:

Easement for ingress and egress created by plat thereof recorded August 1, 2003 as document number 0321318043
over and upon that part of the land described as fo'lows:

That part of Lot or Block 3 together with that part of vacated North Hermitage Avenue lying East of and adjoining
said Lot or Block 3 all in Northwestern Terra Cotta Company's Resubdivision of a part of the Northeast Quarter of
the Southeast Quarter of Section 30, Township 40 North, Rangz 14, East of the Third Principal Meridian, included
within a Parcel of land bounded and deseribed as follows: con:zielicing at the Southeast corner of said Lot or Block 3;
thence North 00 degrees 00 minutes 05 seconds West along the Eazt Yine of Block 3, 225.87 feet to the point of
beginning; thence continuing North 00 degrees 00 minutes 05 seconds Y/ st along the last described East line 28.00
feet; thence South 89 degrees 59 minutes 22 seconds West 142,83 feet to 2-point of curve; thence Northerly along an
arc of a circle convex Southwesterly and having a radius of 30.00 feet for a cistance of 47.13 feet to a point of
tangency (the chord of said arc having bearing of North 45 degrees 00 minuics 22 seconds West and a distance of
42.43 feet); thence North 00 degrees 00 minutes 45 seconds West 51.99 feet; thence Narth 20 degrees 29 minutes 53
seconds West 6.17 feet; thence North 00 degrees 00 minutes 05 seconds West 476.94 fe=t to a point of curve; thence
Northerly along an arc of a circle convex Northwesterly and having a radius of 10.00 {eet, 2 distance of 15,71 feet to a
point of tangency (the chord of said arc having a bearing of North 44 degrees 59 minutes £8 secands East and having
a distance of 14.14 feet); thence North 90 degrees 00 minutes 00 seconds East 73.67 feet; thence North 00 degrees 00
minutes 05 seconds West 11.07 feet; thence South 89 degrees 35 minutes 37 seconds East 76.00 te<¢; <nence North 00
degrees 00 minutes 05 seconds West 30.00 feet; thence North 89 degrees 35 minutes 37 seconds Wes? 75.00 feet; thence
South 00 degrees 00 minutes 05 seconds East 11.20 feet; thence North 89 degrees 42 minutes 12 seconds west 24,00
feet; thence North 90 degrees 00 minutes 00 seconds West 79.67 feet; thence South 00 degrees 00 minutes U5 seconds
East 510.69 feet; thence South 04 degrees 22 minutes 26 seconds East 28.31 feet; thence South 00 degrees 00 minutes
05 seconds East 93.80 feet; thence North 89 degrees 59 minutes 22 seconds East 192.83 feet to the point of beginning,
in Cook County, lllinois.

PIN: 14-30-403-150-0000
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The mortgagor also hereby grants to the mortgagee, its successors and assigns, as 11ght ana castments appurtenant [o e supjeet

unit described herein, 1htlijd@ﬂsgtIm€e Aal_xm@fwrpdvrdnon of condominium.

This mortgage is subject to all rights, easements and covenants, provisions, and reservation contained in said declaration the same
as though the provisions of said declaration were recited and stipulated at length herein.
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[Space Above this Line for Recording Data]

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT CFVELLOPMENT RIDER is made this 12TH dayof APRIL , 2006 and
is incorporated into and shall ‘be‘gzemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of tha.Came date, given by the undersigned (the "Borrower”) to secure Borrower's Note to

MID ANERICA BANK, FSB. (the "Lender")
of the same date and covering the Propérty described in the Security Instrument and located at:
2650 N. HARTLAND CT UNIT 3-13, CHICAGO, IL 60614

(Pioperty Address]
The Property includes, but is not limited to, a parce!=i-and improved with a dwelling, together with other such
parcels and certain common areas and facilities, as desziivad in

(the "Declaration"). The Property is a part of a planned unit d2elopment known as
HARTLAND PARK
[Name of Planned Unit Develzpment]
(the "PUD"). The Property also includes Borrower's interest in ihe,_homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Cwiers Association") and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made i ipc Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligationc under the PUD's Constituent
Documents. The "Constituent Documents" are the: (i) Declaration; (ii) articles of incordoration, trust instrument or
any equivalent document which creates the Owners Association; and (jii) any by-laws or uiie. rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessments iinzosed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage," then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10,

E. Lender's Pricr Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition'or subdivide the Property or consent to:

() the abandonment e.-termination of the PUD, except for abandonment or termination required by law in
the case of substaruzi destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provisicn of the "Constituent Documents” if the provision is for the express
benefit of lender.

(iiiy termination of professional managenznt and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of iendzring the public liability insurance coverage maintained
by the Owners Association unacceptable to Lerauer.

F. Remedies. If Borrower does not pay PUD dues and asszssinents when due, then Lender may pay them.
Any amounts dishursed by Lender under this paragraph F shall becora¢ additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payauiz -with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions ccntained in this PUD Rider.

%\\A % (Seal) . (Seal)

DURRETT VARTANIAN - Borrower - Borrower
(Seal) (Seal)
- Borrower - Borrower
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