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A MORTGAGE

NS #*+THIS IS A FUTURE ADVANCE MORTGAGE***

"

Ticor Title Insurance J

THIS MORTGAGE ("Security Instrume” 1 is given on SEPTEMBER 09, 2005
Themortgagoris =~ MICHAEL GALLAGHER A SINGLE MAN AND SHANNON P. GALLAGHER A SINGLE WOMAN

{"Borrawer"). This
, which

Security Instrument is given 10 DIBMOND BANK, roB
, and whose address

is organized and existing under the laws of the United sStates of America
is 100 WEST NORTH AVENUE, CHICAGO IL B60€LC

("Lender"). Bosrower has entered into a Revolving Credit Line (*Contract”) with Lender as of
the NINTH day of SYPTEMBER , 2005 , under the
arms of which Borrower may, from time to time, obtain advances not to excesf, at any time, 8 ***MAXIMUM PRINCIPAL AMOUNT (EXCLUDING

PROTECTIVE ADVANCES)*** of TWO HUNDRED FORTY THOUSANT AND NO CENTS

) ("Credit Limit"). Any party interested in thr, details related to Lender’s continuing abligation to make advances

Dollars (U.S. § 240,000.00
to Borrower is advised to consult directly with Lender. This Security Instrument secures t0 Leager: (a) the repayment of the debt under the Contract, with
th interest, advanced

interest, including future advances, and all renewals, Bxtensions and modifications of the Contiact; 1¥; the payment of alf other sums, wi
ty of this Security instrument; and (c) the performance ot Farigwer's covenants and agreements under this Security

under paragraph 5 to protect the securi
Instrument and the Contract. For this purpose, Borrower does hereby mortgage, grant and convey 10 Levider, the following described property located in
COOK County, Hinois:

10T 40 IN BLOCK 6 IN BAXTER'S SUBDIVISION OF THE SOUTHWEST 1/4\OF THE
SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 14-20-423—040—0000

which has the address of 3238 N. KENMORE CHICAGO
(Streeq) (City]
llfinois 60657 {"Property Address™)
{Zin Codel

TOGETHER WITH il the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter & part
of the property. All replacements and additions shall also be covered by this Security Instrument. 8l of the foregoing is refered to in this Security Instrument

as the "Preperty.”
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BORROWER COVENANTS that Borrower is tawtully seised of the estata hereby conveyed and has the right to martgage, grant and convey the Prepery

and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to the Property againy: gl
claims and demands, subject to any encumbrances of record,

Borrower and Lender cavenant and agree as follows: ;

1. Payment of Principat and Intarest; Other Charges. Borrower shal promptly pay when due the principal of and interast on the debt owed under
the Contract and any late charges or any other fees and charges due under the Contract,

2, Charges; Liens, Borrower shall pay all taxes, assessments, tharges, fines and impositions attributable to the Property which may attain prigrity

over this Security Instrument, and leasehald payments df ground rents, if any. At the request of Lender, Borrawer shall promptly furnish to Lender alf notices

Barrower shaif promptly discharge any fien which has prierity over this Security Instrument unless Borrower: (a) agrees in writing to the payrment of the
obligation secured by the fjan iy a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
Proceedings which in the Lendur's avinian operate to prevent the enforcement of the fien; or {c) secures from the holder of the Jien an agreement satisfactory
to i.ender subordinating the lign to ¢+ Security Instrument. if Lender determines that any part of the Property is subject to 2 lien which may attain priority

over this Security Instrumen, Lender may ijive Borrower g netice identifying the lien. Borrower shall satisty the fien or take one or more of the actions set
forth abave within 10 days of the giving of sipticg

3. Hazard o Property insurance. Borrowir 5" keep the improvements now existing or hereafter erected on the Property insureq against loss by
fire, hazards included within the term "extended Coverage” Ziu.any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the beriorz-that Lender requires, The insurance carrier providing the insurance shall e chosen by
Borrower subject to Lender's approval which shall not be unreasanagis withheld. If Borrower fails tp maintain coverage described above, Lender may, at
Lender’s option, obtain toverage to protect Lender’s rights in the Property ii-accordance with paragraph 5.

All insurance policies and renewals shall be acceptabie to Lender and stall irizlude 3 standard mortgage clause. Lender shall have the right to hold the
policies and renewals. if Lender requires, Borrower shall promptly give to Leiige, ! receipts of paid premiums and renewal notices. In the event of i0ss,
Borrower shall give prompt notice to the insurance carrier ang Lender. Lender may mee rinof of loss if not mada promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail Desardied to restoration or repair of the Property damaged, if the
restoration or repair i economically feasible and Lenger's security is not lessened. H the resiorutica or repair is not economically feasible or Lendar’s security
would be lessened, the insurance Proceeds shall he applied to the sums secured by this Security Instumert, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lenrir that the insurance carrier has offered to settle 3
claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds ta repair or restore the Propecty or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice i given.

Unless Lender and Borrower otherwisg agree in writing, any application of proceeds to principal shall not ‘aviengd or Postpore the due date of the
payments due under the Contract or change the amount of the payments. I under paragraph 17 the Property is acquired by Lunder, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shail pass to Lender to the exteat ot the sums secured by this
Security Instrument immediately prior tg the acquisition,

4. Preservation, Maintenance and Protection of the Property. Borrowsr shall not destroy, damage or impair the Praperty, allow the Property to
deteriorate, or commit Waste on the Property. Borrower shall be in default if any forfeiture action or broceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment couid result in forfeiture of the Praperty or atherwise materially impair the lien created by this Security Instrument of Lender's
security interest. Borrower may cure such @ default and reinstate, ag provided in paragraph 15, by causing the action or proceeding to be dismissed with a

ruling that, in Lender's good faith datermination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the fien created
by this Security Instrument or Lendsr's security intarest.

y
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5. - Brotection of Lender’s Rights LJBN@ IFrFr'@;I!ﬁt : cnm{ants Y’““’i"ed in this Security Instrument,
s proceeding in ba

or theré is a legal praceeding that may significantly affect Lender’s rights in the Property such as @ p ruptey, probate, for condemaation of
furfei‘t'u’rerop to enfarce laws of reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Prnpértly. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 5, Lender does not have to do
$0. .

Any amounts disbursed by Lender under this paragraph £ shall become additiona! deht of Borrnmr secured by this Security Instrument. Unless Borrower

and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the same rate assessed on advances under the

Contract and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

6. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrawer notice at the time of
or prior ta an inspection specifying reasonable cause for the inspection,

7. Condemnation, T proceeds of any award o claim for damages, direct or consequential, in cennection with any condemnation or other taking of
any part of the Property, or foir eonveyanca in fieu of condesmnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking uf the Property, the proceeds shalt be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrawer. 11 the event of a partia! taking of the Property in which the fair market value of the Property immediately before the taking
is equal 1o or greater than the amount Ot t)ie. sums secured by this Security Instrument immediately before the taking, unless Borrawer and Lender otherwise
agree in wiiting, the sums secured by this Srcurity Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the
1otal amount of the sums secured immediate!, Defore the taking, divided by {b} the fair market valye of the Property immediately before the taking. Any

baiance shall be paid to Barrower. in the event of ¢ pa izt taking of the Property in which the fair market value of the Property immediately before the taking
is less than the amount of the sums secured immediaiely beiare the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sws secured by this Security Instrument whether or not the sums are then due. o

If the Property is abandoned hy Borrower, of if, after nctirs by Lender to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after-i date the notice is given, Lender is authorized to coliect and apply the proceeds, at its
option, either to restoration or repair of the Property or to the sums secured k- this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applivation of proceeds to principal shall not extend or postpone the due date of the

payments due under the Contract or change the amount of such payments.

8. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension-oi the time for payment o modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Surrower shall not operate ta release the liability of the originel
Borrower or Borrower's successors in interest. Lender shall not be required to commence pro cedirgs against any successor in interest or refuse 1o extend
time for payment or otherwise madify amortization of the sums secured by this Security Instrument vv-ceason of any demand made by the origingl Borrower o
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall iio* e & waiver of or preclude the exercise of any right
or remedy.

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreenents Hf this Security instrument shall bind
and benefit the successars and assigns of Lender and Borrower, subject to the provisions of paragraph 14. Borrower’s Lowanants and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but has no personal fiahility under the Contrasc {3} is co-signing this Security
instrument only to mortgage, grant and convey that Botrower's interest in the Property under the terms of this Security listament; (b} is not personally
ghligated to pay the sums secured by this Security Instrument; and {c) aprees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Contract without that Botrower's consent.

{
By initialing, | acknowledge this is page 3 of 6 H&‘g; m
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10. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that faw s ffgally
interpreted so that the interest or other loan charges coliected or to ba collected in connsction with the joan exceed the permitted limits, then: i3} any. sueh
charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b} any sums already collected from Borrgwer which -
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Contract or by
making a direct payment to Borrower. K a refund reduces prjncipal, the reduction will be treated as a partial prepayment under the Contract,

11. Notices. Any notice to Borrower provided for in this Security instrument shall be given by dalivering it or by mailing it by first class mail unless
applicable law requires use of another method. The natice shail be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice ta Lender shall be given by first class mail to Lender's address stated hersin or any other addrass Lender designates by notice 1g Borrwer.
Any notice provided for in this Security Instrument shail he deemed ta have been giver to Borrower or Lender when given as provided in this paragraph.

12. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or ¢lause of this Security Instrument or the Contract conflicts with applicable law, such conflict shall not affect ather
provisions of this Security Zistiment or the Contract which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Contract ar- ceclared to be severable,

13. Borrower's Copy. Boiruwersill be given one conformed copy of this Security Instrument,

14. Transfer of the Property or a Bane/i=:al Interest in Borrower, |f all or any part of the Property or any interest in it is sold or transferred {or if
a beneficial interest in Barrower is sold or transterres and Rarrower is not a natural person) without Lender’s prior written cansent, Lender may, at its aption,
require immediate payment in full of al sums secured oy this Seurity Instrument. However, this option shall not be exercised by Lender if exarcise is
prohibited by federal faw as of the date of this Security Instr.ment.

If Lender exercises this option, Lender shal} give Borrower natica of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is defivered or mailed within which Borrower must pay ali-sor secured by this Security Instrument. If Borrower fails to pay these sums prigr to

the expiration of this periad, Lender may invoke any remedies permitted by this3evurity Instrument without further notice or demand on Barrower,

15. Borrower's Right to Reinstate. It Borrowsr mests certain conditicite; Barrower shall have the right to have enforcement of this Security
Instrument discontinyed at any time prior to the earlier of: (a} 5 days (er such other peiied a¢ anplicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in thig Security Instrument; o {b} entry of'a iudnment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender al sums which then would be due under this Security Instrumen an the Contract as if no acceleration had occurred; (b)
Cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enfarcing-this’Security Instrument, including, but not limited to,
reasonable attorneys fees; and (d) takes such action as Lender may reasonably require to assure that tha ligp-of this Security Instrument, Lender’s rights in

16. Hazardous Substances. Baorrawer shall not cause or permit the presence, use, disposal, storage, or release of any Huzuidous Substances on or
in the Property. Borrower shall not do, nor allow anyane eise to do, anything affecting the Property that is in violation of any enarovmental Law. The
preceding two sentences shall nt apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to ba apprapriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory agency
or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting ths Property is
necessary, Borrower shall promptly take afl hecessary remedial actions in accordance with Environmental Law.

As in this paragraph 16, "Hazardous Substances” are those substances defined ag toxic or hazardous substances by Environmental Law and the fellowing
substances: gasoline, kerosene, gther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials. As used in this Paragraph 18, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

)
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17. A}:n;taratin;n: nsﬁmd;as. LaLbl JMQE Eﬂl’@ llA Ilc_eele@ll!Mmr's breach of aﬁv e.uvenaht' or

" agreement in this Security Instrument or the Contract under which acceleration is permitted {but not prior to acceleration under paragraph 14 -
unless applicable law provides stherwise). The notice shall specity: (a) the default: (b} the action reguired to cure the default; (¢} a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the default on
or befors the date specified in the netice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial

proceeding and sale of the Property. Tha notice shall further inform Borrower of the right to reinstate after acceleration and tha right to assert

in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is
not cured on or before the date specified in the notice, Lander at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to

collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidance.

18. Relsass. Upon payment of all sums secured by this Security Instrument and termination of Borrower’s right to obtain further advances under the
Contract, Lender shall release this Security Instrument without charge to Barrower. Barrower shall pay any recordation costs.

19. Waiver of Home tesd. Barrower waives alt right of homestead exemption in the Property.

20. Optional Provision(s!.

By initialing, ! acknowledge this is page 5 of B
of the Mortgage.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in pages 1 through 6 of this Security Instrument.

Witnesses: _ A

(Seal)
-Borrower

MICHAEL GALLAGHER J

{Seal)
-Borrower

{Seal)
-Borrower

s N P. GALLAGHER

{Seal)
-Barrower

STATEOF L L )

Jss:
COUNTY OF cook )
n the : 9th day of SEPTEMBER, 2005 . before me personally
tame MICHAEL GALLAGHER & SHANNON D. GALLAGHER, » to me known te e {ne wifividualls) described

in and whe executed the foregoing instrument and acknowledged to me that they executed the same.

wommnase: (3003

"OFFICIAL SEAL"

TONY ZIELINSK]
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/29/2009

Notary Public

This instrument was prepared by: After recording return to:
MARK F. METZGER
DIAMOND BANK, FSB DIAMOND BANK, FSB
100 WEST NORTH AVENUE 100 WEST NORTH AVENUE
CHICAGO IL 60610 CHICAGO IL 60610
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